—_— s ok = =

. —_t = + gm ——r —mm —_ — -

4

WHEN RECORDED MAL TO:

Regions Bank
1944 Highway 31 South
Birmingham, AL 385244

nst & 1998-47870

\bs08/1998-47870
oeke? PH BERTIFIED
w m | 3 MTF.
on 213.50
SPACE ABOVE THIS LINE I8 FOR RECORDER 'S USE ONLY

MORTGAGE
THIS MOARTGAGE IS DATED NOVEMBER 25, 1998, betwesn XEITH HONAKER, an unmairied man, whose address

is 128 STRATSHIRE LANE, PELHAM, AL 35124-0000 (referred to below 8s "Grantor”); and Reglons Bank, whose
addrass is 1944 Highway 31 South, Birminghsm, AL 35244 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable oonsiderstion, Grantor mortgages, grants, bargaina, sells and conveys to Lender all of Grantor's nght,
tith, snd intersst In and to the following described real property, together with sll sxisting or subsequently srected or atfixed buldings.
improvemants and fixtures: ol ssssments, rights of wey, and sppuitenances; oll water, water rights, watercourses and ditch righta (including

stock in utllities with ditch or irrigation rights); and all other , royaities, and profits relating to the real property. including without limitation
sll minerals, oil, gas, geotharmal and similar matters, locnto?hh? Shelby County, State of Alabama (the “"Real Proparty ™).

Lot 48, sccording to the Survey of the Amendesd Map of the Resurvey of the Final Plast of Stratford Place,
Phase |Il. as recorded In Mac Book 14, Page 38, in the Probate Office of Shelby County, Alabama; being

situsted in Shelby County,

The Real Property or its address is commonly known as 128 STRATSHIRE LANE, PELHAM, AL 35124-0000. Tha
Resl Property tax identification number Is 11.7-36-3-000-028.081.

Grantor pressntly sssigns to Lender all of Grentor’s right, title, and intarest in and to all leasas ot the Property snd all Rents from the Property
n addition, Grantor grents to Lender a Uniform Commercial Code security intereat in the Personal Property and Hants.

DEFINITIONS. The following words shall have the following mesnings when used in this Mortgege. Terms not otherwise defined in this
Mortgage shall have the meanings sttributed to such terms in the Unitorm Commercial Code. Al references to dollar amounts shall msan
amounts in lawtyl money of the Uinitad States of Amarica.

Credit Agreement. The words “Credit A%rumt' masn the revolving kne ot credit sgresment dated November 25, 13998, between Lender
snd Grartor With & oredit lenit of $130,000.00, topsther with s renewals of, extensions of. modifications of. refinancings of.
conaolidations of, and substitutions for the Credit Agreement.

Existing indelstedness. The words "Existing Indebtsdnass™ mesn tha indebtednasa describad below in the Existing Indebtedness section of
this Mortgage.

Grantor. The word "Grantor” means KEITH HOMAKER. The Grantor is the rortgegor under this Mortgege.

Quarantor. The word "Guarsntor® meaans and Includes without limitation each snd all of the guarantors, sureties, and accommodaticon
partias in connection with the Indebtednass.

Improvements. The word “improvements”™ means and includes without limitation all existing end future improvements, builthngs,
structures, mobile homes atfixed on the Real Property, facilitiss, additions, repiacements and othar construCtion on tha Real Proparty.

indebtedness. The word “indebtedness™ maans all principal and interest payable under the Credit Agresment and any amounts expended of
advanced by Lender to discharge obligationa of Grantor or axpsnses incurred by Lender to enforce obligations of Grantor undes this
Mortgage, together with interest on such smounts as provided In this Montgage. Speciically, without Emitation, this Mortgage securss &

-mmmm-mhuﬂmw. H is the intention of Grantor snd Lender thet thia Nlortpage mecures the
MMMHMWMMHMM:mwhhMMuMMNmM
belprwas.

Lender. The word "Lender® mesns Regions Bank, its successors and assigna. The Lender is the morigages undar this Mortgags.

Mortgage. The word “Mortgage™ mesns this Mortgege betwesn Grantor and Lendar, and includes without limitation ail assignmants snd
sacurity interest provisions refating to the Personal Property and Rents.

Personal Property. The words “Personal Property™ mween sl equipmant, tixtures, and other articles of psrsonal proparty now or hareafter
owned by Grantor, and now or hereafter sttached or affixed to the Resl Property: together with all accessions, parts. and additions tc, ali
replacements of, and il substitutions for, sny of such property; and togethar with all procesds (including without limhation all inpurance
procaads and refunds of premiuma) from snty sale or othar disposition of the Proparty.

Property. The word ~Property”™ means collectively thwe Reat Property and the Parsonal Proparty.
Aeal Property. The worda "Resl Proparty” maan the property, interests and rights deacribed sbove in the "Grant of Mortgage® section.

Related Documents. The words "Related Documents™ maean and include without Hmitation sll peomissory notes, credit sgreaments. losn
AQreementa, envircnmental agreements, guaranties, securtty agreements, mortgages, daads of trust, and sil other instrumants, agrasmaents
and documents, whether now or hareafter existing, executad in connection with the Indebtedness.

Rents. The word "Rents” mausns all prasent and huture rents. revenuss, incame, issues, royaltiss, profits, and other benafits decivwad trom
the Property, *

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREFORMANCE. Except as otherwise provided in this Mortgage, Grantor shalt pay to Lender all amounts sacured by this
Mortgage s thay become dus, and shall strictly perform sl of Grantor's obligstions under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor agress that Grantor’s posseasion and usa of the Property shall be govermed by
tha following provisions:

Posssssion and Use. UntHl In defauit, Grantor may remain in possession and control of and operete and manage the Property and collect
the Ranta from the Property.

Duty to Maintmin. Grantor shsll maintsin the Property in tanantable condition and promptly perform all repsirs, replacements. ond
malntenasnce NECESSNY 10 preserve e value,

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "relesse.” and "threatened relesss,” 4% used in
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this Mortgage, shall have the same mesnings as set forth in the Comprehensive Environments! Responsa, Compensation, and Lisbility Act
ot 1880, as amended, 42 U.5.C. Section 8801, ot seq. (*CERCLA"), the Superfund Amendments and Reauthorizetion Act of 1986, Pub. L.
No. 90-490 ["SARA"), the Hazardous Mstenels Transportation Act, 49 U.S.C. Section 1B01, et saq., the Resource Conservetion and
Recovery Act, 42 U.5.C. Section 8901, et saq., or other spplicable state or Federal laws, rules. or reguiations adogted pursuant to any of
the forsgoing. Tha terms "hazerdous waste” and “hazardous substance” shall siso include, without imitstion, patroleum and petroleum
by-products or any fraction thereot and asbestos. Grantor represents and warrants to Lender that: (a] Durng the period of Grantor's
ownarship of the Property, thers has been no uss, genarstion, manutacture, storage, treatment, disposal, relsase or threstened release of
any hazardous waste or substancs by any person on, under, about or from the Property; (b) Grantor has no knowledge of, or reason to
balleve thet thers has been, except as previcusly dieclossd to and acknowledged by Lender in writing, (i} sny use, generation
msnufscture, storags, trastment, dispossl, releass, or threatened relesse of any hazardous wasie Or substance on, under, sbout or trom the
Proparty by any prior owners or occupants of the Property or i) sny actual or threatened litigation or claimas of sny kind by any person
relating to such matters: and (c} Except ss previoualy disclosed to and acknowledged by Lender in writing, il neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall uss, generate, manufacture, atore, treat, dispose of, or relaase any
hazardous waate or substance on. under, about or from tha Property and lii} any such activity shall be conductsd in compliance with all
apolicable federal, stste, and local laws, reguistions snd ordinances, including without limitation thosa laws, regulstions. and ordinances
described sbove. Gramor suthorizes Lander and its agents to antar upon the Property to makas such inspections and tests, at Granior's
sxpenss, as Lander may deem sppropriate to determine camplisnce of the Property with this section of the Mortgage. Any inspections of
tests mede by Lender shall be for Lender's purposas only and shall not be construed to create any reaponaibility or lisbiity on the pert of
Lender to Grantor or 10 any other person. The representstions and wamanties contasined herain sre based on Grantor's due dikgence in
investigating the Property for hazardous weste end hazardous substences. Grantor hersby (a] relessas and waives any future claims
uﬂmmmwurmmhnlnmmﬂmummmmmuMmmmlumuw-.m {b}
agrees 10 Indemnify and hold harmiess Lender against sny and ali clasims, lossas, lisbilities, damages, pensities, and expenses which Lender
may directly or indirectly sustain or sutfer resuiting from a breach of this saction of tha Mortgage or as 8 consequence of any use,
generstion, manufacture, storage, dispossl, relasse or threstened releass of a hezardous wasts or substance on the properties. The
provisions of this ssction of the Morigsga, Inciuding the obligsation to indemnity, shall survive tha payment of the indebtednesas snd the
satisfaction and reconveysnce of the lisn of this Mortgage and shall not be affectad by Lander's acquisition of any intereat in the Property,
whether by foraclosurs or otherwise.

Nolsance. Waats. Qrantor shall not cause, conduct ar permit any nuisance nar commit, permit, or sutfer any stripping of or waste on or to
the Proparty or any portion of the Property. Without limiting the generslity of the foregoing, Grantor will not remove. or grant to any othar
party the right to removs, any timbar, minerals (including oil and gas), soil, gravel or rock products without the prior written conasnt ot
Lender.

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Raal Property without the pecior written
consent of Lender. As a condition to the remoaval of sny Improvements, Lender may require Grantor to maks arranpements satisfactory to
Lander to repiace such Improvemants with improvements of at mast equal value,

Lendet's Right to Emter. Lender and its agents and repressntstives may enter upon the Real Property at all raasonabla timas to attend to
Lendsr's interests and to inapsct the Property for purposaes of Grantor’'s compliance with the tarma and conditions of this Mortgage.

with Governmental Requirements. Qrantor shall promptly comply with ell lawa, ordinances, and reguistiona, now or hareatter
in ettect, of all governmentsl authoritiss applicable to the uss or occupancy ot the Property. Grantor may contest in good faith sny such
law, ordinance, or reguistion and withhold compliance during any proceeding, including appropriste appesta, 80 kong a8 Grantor has notified
Lender in writing prior to doing 80 and se long es, in Lander's sole opinion, Lender’'s interests in the Proparty sre nOt jsopardized. Lander
may require Grantor to post sdequate security or & sursty bond, reasonably satisfactory to Lender, to protect Lander's interest.

Duty to Protect. Grantor agrees naithar to sbandon nor lsave unattended the Property. Grantor shall do all other acts, in addition to thoss
acts sat forth above In this ssction, which from the character and use of the Property are reasonably necasaary to protect and presecye the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. st its option, declare immedistely dus and paysbia all sums sacursd by this Morigsge upon
the sale or tranater, without the Lender’s prior written consent, of sll or sny part of the Resl Property, Or afwy interest in the Real Property. A
“aale or tranafer® meana the conveyance of Real Property or any right, title or interest therein; whether legei, beneficist or squiteble: whether
voluntsry or involuntary; whether by outright sale, desd. Instaliment sole contract, land contract, contract for deed, laasehold intearest with a
term greater than three (3) years. lesse-option contract, or by ssle, assignment, or transfer of any baneficial interast in or (0 any land truet
holding titia to the Real Property, or by any other method of conveyance of Real Property Interast. | any Grantor is a corporation, partnarship or
timited liability company, transfer also Inchudes any change in ownership of more than twenty-five percent (25%] of the voting stock. partnership
interssts or Hmited Hablliity company interasts, as the cass may be, of Grantor. Howaver, this option shall not be exercised by Lender it such
exercise is prohibited by federsl law or by Alabama law,

TAXES AND LIENS. The following provisions reiating 1o the taxes and lisns on the Property are s part of this Mortgege.

Paymant. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxas, special taxes, assesarments. wates
charges and sewar service charges levied spainst or on account of the Property, and shall pay when due all claims for work dons on or lor
sarvices rendersd or material furnished to the Property. Grantor shall meintain the Property tree of all llens having priority over or squsl 1o
the intareat of Lender under this Morigage. except for the lien of taxes and sssessments not due, except for the Existing Indebtednass

referred to below, and except as otherwise provided in the following parasgraph.

Right To Contest. Grantor may withhold paymant of any tax, ssssssment. or claim in connection with 8 good teith dispute over the
obligation to pay, so long a8 Lender's intersst in the Property iz not jeopardized. If a lien arisas or is filed as a resuit of nonpayment.
Grantor ahall within fiftean {16} days sfter the llen arises or, if a lien in filad, within tifteen (15} days after Grantor has notice of the filing,
secure the discharge of the len, or H requasted by Lendsr, deposit with Lander cash or 8 sufficient corporste surety bond or other secunty
setisfactory to Lander in an amount sufficient to dischargs the Jien plus any costs and sttorneys’ fees or other charges that couid accrue as
a reault of & foracloaurs or saie under tha Han. In any contesat, Grantor shall dafend itsslf and Lender wnd shall satisty any edverse judgment
betors erforcement sgainst the Property. Grantor shell name Lender as an additional obligee under any surety bond furnished in the

contest procesdings.

Evidence of Payment. Grantor shall upon demsnd turnish to Lander satisfactory evidence ot payment of the taxes or assessments ard shall
authorize the appropriate governmental official to deliver to Lendar at sny tima & written statemant of the taxes and sssessments apainsat

the Property.

Notica of Construction. Grantor shail notify Lander st least fifteen [15) days before any work is commenced, any services are furnished, or
asny materials are suppiled to the Property, it any mechanic’s lien, materiaiman’s lien, or other lien could be asserted on sccount of the
work. services, or matsrials. Grantor will upon request of Lander furnish to Leander advance assurances satisfectory to Lender that Grantor
can and will pay the cost of such Inprovements,

PAOPERTY DAMAGE INSURANCE. The following provisiona ralating ta insuring the Property srs a part of this Mortgage.

Maintenancs of insuranos. Grantor shall procure and maintain policies of fire insurance with standard extended coverags endorsementa on
a replacement basis for tha full Insurable veive covering ali improvements on tha Real Property in an smount sufficient to avoid spplicaton
of any coinsurance clause, and with & standacd mortgeges clause in fevor of Lender, Policies shall be written by such inaurance companies
and In such form as may be ressanably acceptable to Lender. Grantor shall deliver 1o Lander certiticates of coversge from aach insurer
containing a stipuiation that coversge will not be cancelied or diminishad without a minimum of ten {10} days’ prior written notice to Landar
and not contalning any discisimer of the Insurer’s Hability for fallure to give such notice. Esch insurance policy sisc shall include en
andorsement providing that coverage In favor of Lander will not ba impsired in any way Dy any act, omission or default of Grantor or any
other person. Should the Real Property at seny tims become located in an area designsted by the Director of the Federal Emergency
Management Agency as & special flood hazard srea, Grontor agrees to obiain and maintain Faderal Flood insuranca for the full unpad
principst balance of the loan, up to the maximum palicy limits set under the Mational Flood Insurance Program, or as otherwisa raguirsd by
Landsar, and to maintain such insurance for the term of the loan.

Appliostion of Proceads. Grantor sheil promptly notify Lender of any loss or damage to the Property. Lsnder may make proot of loss
Grantor falis 1o do so within fittesn {15} days of the cesuaity. Whather or not Lender’'s security is impaired, Lender may, at its slection.
apply the procesds to the reduction of the Indebtedness, paymant of any lien atfecting the Property, or tha restoration and repair of the
Proparty. |t Lender slects 1o apply the procesds to restoration and repair, Grantor shall repair or repiace the dameged or gestroyed
Improvemants in a manner satisfactory to Lender. Lender shall, upon astistactory proot of such sxpenditure, pay or reWnburse Gramor from
the procesds for the reasonable cost of repsir or restoration if Grantor is not in default under this Morigege. Any procesds which have not
been disbursed within 180 deys after their receipt and which Lander has not committed to the repair or restoration of the Property shall be
used firgt to pay sny amount owing to Lender under this Mortgege. then to péy accruad intersst, and the remainder, it any, ahatl be spphed
to the principal balance of the indebtedness. If Lender holds any procesds after paymant In full of the Indebtadness, such procesds chall be
paid 1o Grantor.
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Unexpired insurance at Sele. Any unexpired ingurance shell inure to the benefit of, and pass to, tha purchaser af the Property caoversd by
this Mortgege at sny trustee’s sale or other sale held under the provisions of this Mortgage. or at any tocaciosurs sale of such Proparty.

Compllance with Existing indebtedness. Dwring the period in which any Exiating Indebtedness described below is in sftect, compliance with
the Insurance provisions containad in the Instrument evidencing such Existing Indebtedness ahall conatitute complianca with the msurance
provigions under this Mortgage, to the extent compllance with the tsrms of this Mortgage woukl constitute & duplication ot ingurance
raquiremant. If sny proceeds from the insurance become payable on loss, the provisions in this Mortgaga tor division of proceeda shall
sppty only to that portion of the proceads not payable to the holder of the Existing Indabtedness,

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Mortgage, including any obligation to maintsin £xisting
Indebtednass in good standing as required balow, or |f any sction or proceeding i commenced that would materially stfect Lender's mterests in
tha Property, Lender on Grantor's behait may, but shall not be required to, taka any action that Lender deams appropriate. Any smount that
Lender expende in 80 daing wii bear Interest at the rate provided for in the Credit Agreement from the data incurred or paid by Lendar to the
date of repsyment by Grantor. All such sxpenses. at Lender's option, will (a} be payable on demand, ib] be added to the balance of the credit
lire and be apportioned among and bs payable with any inataliment payments to become due during either (i} the tarm ot any applicabile
insurance policy or () the remalning term of the Credit Agmement, or (¢l be treatad as a ballcon payment which will be due and payable at the
Cradit Agresment’s maturity. This Mortgege also will sacure payment of thase amounts. Tha rights provided for in thizs paragraph shall be in
addition to any other rights or any remadiss to which Landar may be sntitied on account of the default. Any such action by Lender shall not be
construed as curing the defauit so as to bar Lender from any remady that it otherwise would heve had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Tite. Grandor warrsnts that: {a) Grantor holde good snd marketable title of record to the Property in fes simple, tree and clear of all hens
and sncumbrances other than those ast forth in the Raal Proparty description or in the Existing Indebtedness section below or in any litle
insurance policy, title report, or final title opinion issusd in favor of, end accepted by, Lendsr in connection with this Morigege. and (b
Grantor has the full right, power, and suthority to execute and deliver thisa Mortgage to Lender.

Defense of Tiie. Subject to the axception in the paragraph above, Grantor warrants and wiil foraver defend the titla to the Property against
the lewful claims of all persona. In the avant any sction or proceeding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor sheil defend the action at Grantor's expenss. Grantor may be the nominal party in auch procseding, bul
Lender shall be sntitied to perticipate in the proceading and to be represemed in the proceeding by counsel of Lendes's own choice, and
Grantor will dellver. or csuse to be deliversd, to Lander such Instruments as Lender may requeat from tima to time to permit such
participation,

Compllence With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all axisting spplicabls 1aws,
ardinances, and ragulstions of governmentsl suthorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedneas (the "Existing Indebtednsaas”) sre 8 part af this Morigage.

Existing Lisn. The Han of this Mortgege securing tha indebtedness may be sacondary and inferlor to an axiating llen. Grantor sxpressly
covenants and sgress to pay, or see to the payment of, the Exiating Incdebtadness and to prevent any detault on such indebtedness, any
detault under the Instruments svidencing such Indebtedness, or any detault under any security documents for such indabtedness.

No Modificstion. Crantor shall not enter into any agresment with the holder of any mortgage, deed of trust, or other security agrasemant
which has priorty over this Morigags by which that agreament is modified. amended, axtended, or renewed withoul the prior wrtten
consent of Lender. Grantor shall nelthar requaat nor accept any future advancss under any such sscurity agresment without the prior
written consant of Lender,

CONDEMNATION. The foliowing provisions reiating to condemnation of the Property ars a part of this Mortgege.

Application of Net Procseds. |f all or eny part of the Property is condemned by sminent domain procesdings of by eny procesding or
purchass in lisu of condemnation, Lender may at ite slection raquire thet all or any portion of the nat proceads of the awsrd be spplied to
the Indsbtedness of the repsir or restoration of the Propenty. The net procesds of the award shall mesn the sward after paymaen of all
resscnabis costs, expenses, and sttomays’ fess incurrad by Lender in connection with the condemnation.

Procesdings. If any procesding In condemnation is filed, Qrantor shal promptly notify Lender in writing., and Grantor shall promptly take
such steps a8 may be necessery to defend the action and obtsin the award. Grantor may be tha nominal psrty in such procesding, b
Lender shall be sntitied to psrticipate in the procssding and to be represented in the proceading by counsal of its own choice, snd Grantar
will dellver or cause to be deliversd to Lender auch instruments as may be raquested by it tram time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The following provisionas ralating 10 governmaental taxss,
teas and charges are 8 part of this Momtgags:

Current Tanas, Fess and Cherges. Upon reguest by Lender, Grantor shall exscute such documants in scdkddition to this Mortgage and take
whatever other sction is requested by Lender to perfect and continue Lander’s lien on the Real Property. Grantor shall reimbursa Lender for
all taxes, a3 described helow, together with all expenees incurred in recording, perfecting or continuing this Mortgags, including without
imitation s taxes, Tees, documentary stampa, snd other cherges for recording or registering this Mortgage.

Taxes. The foliowing shail constitute taxas to which this section spplies: (s} a apecific tax upon this type of Mortgage or upon all or any
part of the Indebtadness sscured by this Mortgage: (b} 8 specific tax on Grantor which Grantor is authorized or required to deduct from
payments on tha Indebtedness secured by this type of Mortgage, {c) a tax on this Type ot Mortgage chargeable ageinst the Lender or the
holdar of the Credit Agreement; and (d) a specific tax on el or any portion of the indebtednass or on peymants of principal and intarest
mada by Qrantor.

Subsequerrt Taxes. lewtntnwrwuhtrﬂlncmn-ppuui:mct-d:ubuquuntmﬂud-tnufﬂﬂ-M-nrtum.tlﬁuwntnhluhmtha
same affect se an Event of Default (ss defined below], and Lander may exerciss any or al of ita availables remedies fof an Event of Default
as provided below uniess Grantor sither {a) pays the tax bafors it becomesa delinguent. or ib} contests the tax as provided above in the
Tunundu-nlucﬂunlndd-ponhnwimunﬁﬂﬂthnranummwrpurmm-nwhundnfutmrmrlwnﬂ:f-ctnwmLnnd-r.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgege a8 a secwity agreemant sre a pan of
this Mortgage.

Sacurity Agresment. This Instrument shall constitute a sacurity agrssmant 1o the sxtant any of the Property constitutes fixtures or other
personsl property, and Lender shall have all of the rights ot a secured party undar tha Unitorm Commarcisl Code as smenced from tima to
tima.

Security Interest. Upon request by Lendaer, Grantor shall sxacute financing atstements and take whatever other action » requestad by
Lendar to perfect snd continus Lender's security interest in the Rents end Personal Property. In addition to recording thisa Mortgege in the
raal propstty recorde, Lender may, st any time snd without further suthorization from Grantor, file executed countarpsrtl. COpWs of
reproductions of this Mortgage as e financing stetement. Grantor shall reimburse Lender for sl expsnses incurred in perfecting of
continuing this security interest. Upon defeuit, Grantor shail sssemble the Psrsonal Property in 8 manner and st » place reasonably
conveniant to Grantor and Lender and make it avelisble to Lender within three {31 days after recsipt of written demand from Lender.

Addresses. Tha maiing addresses of Grantor {debtor) and Lender (secured partyl. from which information concarning the security interast
grantad by this Mortgage may be obtained {(sach as raguired by the Uniform Commercial Code}, are as stated on the first page of this

Mortgage.
FURTHER ASSURANGES: ATTORNEY-IN-FACT. The following provisions relstirly to further assurances end attornay-in-tact are a part of tha
Mortgage.

Further Assurences. At any time, and from time to time, upon raquest of Lander, Grantor will make, executs and deliver, of will cousa 1o
be mads, axscuted or delivered, 10 Lander or to Lender’s designee, and when raquested by Lendsr, cause 10 De filsd, recorded, ratited, or
rerscorded, as the case may be, st such times and in such offices and pieces as Lender may deem appropriate, any and all puch morigages.
deada of trust, security deeds, sacurity agrsements, finencing siatements. continuation statements, instruments of further assutance,
certificates, snd other documents sa may, in the sois opinion of Lander, be necessary or degirable in order 10 affectuate, complate, pertect,
continue, or preaarve {a) the obligations of Grantor under the Credit Agresment, this Mortgage, and the Relsted Documants, and (b)) the
lisns and security interssts crested by this Mortgage on tha Property, whether now owned or heresfter acquired by Grantor. LUnkess
prohiblted by 'aw or sgreed to the contrary by Lender in writing, Grantor shail reimburse Londer for all costs and expenses incurred in
connection with the matters referred to In this paragraph.

Anomey-in-Fact. I Grantor falls to do any of the things referred to in the praceding parsgraph. Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposas, Grantor hareby irrevocably sppoints Lendsr as Grantor's sttornay-in-fact for the
purposs of making, axsouting, delivering, filing, recording, and doing all other things as mey be necesssry Or desirable, in Lender's sole
apinion, to accomplish the matters reterred to In the preceding paragraph.

pr
LR I
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FULL PEREORMANCE. It Grantor pays 8l the Indebtadness. Including without limitation ail advances securad by this Mortgage, when dus,
terminates the cradit line sccount by notifying Lendar as provided in the Credit Agreement, and otherwise performs all the obligations imposed
upon Grantor under this Mortgage. Lencier shail sxecute and deliver to Gramor 8 auitable satisfaction of this Mortgage and suitabls statements
of termination of any financing statement on file svidencing Lender's security interset in the Rents and the Parsonal Property. Grantor will pay.
it parmitted by applicable law, any ressonabls termination fes se determined by Lender from time to time.

DEFAULT. Each of the following, st the option of Lander, shall constitute an svent of datault ("Event of Detfault} undar this Mortgage: 1{8)
Grantor commits fraud or makes a maeterial misrepresentation at sny time in connection with the credit line account. This can inchude, for
sxample, s {alss statement about Grantor's Income, sasets, Habilities. or any other aspacts of Grantor's financial condition. (bl Grantor does not
mest the repsymant termsa of the credit iins sccount. ic) Grantor's action or inaction adversely affects the collateral for the credit e account
or Lender's rights in the collatersl. Thiz can include, for sxampée, fallure to maintain required insurance. waste or destructive usas of the
dwelling, failure t0 pay texes, death of il persons llable on the sccount, tranafer of titie or sale of the dwelling, creation of 8 lien on the dwelling
without Lender's permiasion, foreciosurs by the holder of another lien, or the use of tunds or the dwaelling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upcon the occurrence of sany Event of Default and st any time tharaafter, Lander, at its option. may
axarcise any one or more of the following rights and remadies, in addition to any ather rights or remadios provided by law:

Accelersts iIndebtadnesa. Lender shail have the right at its option without notice 1o Grantor 10 daclare the entirs Indebtedneas immadkataly
due and payable, including any prepayment penaity which Grantor would be required to pay.

UCC Remedies. With respact to all or any part of the Parsonal Property, Lander shall have alt the rights and remediss of a secured pearty
under the Unitorm Commercial Code.

Collect Renta. Lender shall have the right, without notice to Grentor, to take possession ot the Property snd collect the Renta, inchuding
smounts past dus and unpaid, and aspply the net proceeds, ovar atwd above Lander’'s costs, againat the Indebtadnass. In furtherance of ths
right, Lendar may require any tenant or other usar of the Property to maka payments of rent of use fass directly to Lendar. It the Renta are
colected by Lender, then Grantor irravocably designetas Lendar as Grantor’s attomay-in-fact to endorse instruments racaived in paymant
thersof in tha nama of Grantor and 10 negotiste the same and collect the proceeds. Payments by tenants or other users to Lender in
reaponse to Lender’s demand shall satisty tha obligations for which the payments are mede. whather or not any propar grounds for tha
demand axisted. Lender may sxarcise its rights under this subparagraph either in person, by agent, or through a receiver,

Appoknt Receivar. Lander shall heve the right to have a receiver appointed to take possassion of all or any part of the Property, with the
power to protect end preserve the Property. to operate the Properly preceding foreclosure or sale, and to collect the Rants fram the
Property and apply the proceeds, over and above tha cost of the raceivership, agsinst the indebtedness. The receiver may sarve without
bond it permitted by law. Lander’s right to the sppointment of » receiver shall sxist whather or not tha sppareni value of the Property
axceeds the iIndebitedness by s substantial amount. Empicyment by Lender ahall not digqualify n person from serving as 8 rAOPBIVEL .

Judicial Forsciosuwrs. Lender may obtain 8 judicial decres foreclosing Grantor’s intarest in all or any part of the Property.

Nonjudiciel Sale. Lender shall be authorized to take possession of tha Property snd, with or without taking such possession, after giving
notice of the time, place end terms of sale, together with a description of the Property to be sold, by publication onca a waak for threa (3]
successive weeks In soms newspaper published In the county or counties in which the Real Property to be sokd is located, 10 sall the
Froperty (or such part o parts therao! ss Lender may from tims to time elect 1o sell) in front of the from or main door of tha courthouaa of
the county in which the Property 1o be sold, or a substantlal and material part thereol. is located, at public outcry, to the highast bidder tor
cash. If thers s Real Property to be sold under this Mortgage (n more than one county, publication shall be made I all counties whare the
Resl Property to be sold is located. !t no newspaper is published in sny county in which any Raal Property to be sold iz located. the notice
ghal! ba publlshed in & NewspaPer published In an adjoining county for three (3) successiva waeks, The sale ahall he heid betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for tha sxercise ot the powar of sale under this Mortgage. Lencer may bid at
any sale had under the terms of this Mortgage and may purchsse the Property if the highest bidder tharefore. Grantor haroby waivas any
nndnllﬂqhtlmmmﬁuplrtvmmmmd. Inmdlhnfurighulndmm-dul.urﬁnrmb-frutnnlullurmpu-tnftm

mmmwww.hmmmwmm.

Deficlency Judgment. If permitted by applicabls law, Lander may obtain a judgment for any deficiency remaining in the indebtedness due
to Lendar atter appiication of sl amounts raceived from the axerciss of the rights provided in this section.

Tenancy at Sutferance. f Grantor remains in possession of the Property after the Property is soid ss provided above of Lander otharwiss
bacomas entitied to possession of the Froperty upon dafault of Grantor, Grantor shall become a tenant st sutterance of Lander or the
purchaser of the Property and shall, at Lender's optlon, sithar (s} pay & ressonable rental for the use of the Property. or {b) vacate the
Property immaediately upon the damand of Lender.

Other Rsmadies. Lender shell have all other rights and ramedies provided in thia Mortgsge or the Credit Agreamant of availabie at law or in
aquity.

Sale of the Property. To the axtent permitted by spplicable lew, Grentor hareby waives any snd all right to have the property marshalled.
In exarcising its rights and remadies, Lender shali be frem 10 well all or any part of the Property together of separately, in one sels or by
separate sales. Lendar shall ba entitied to bid at any public sale on sll or any portion of the Property.

Notics of Bale. Lender shell give Grantor raasonable natice of the tima and place of any public sale of the Parsonal Property or of the time
aftar which any privets sale or other imtanded disposttion of the Personal Property is 10 be made. Ressonable notica shall mesn notice
given at least ten {10) days before the time of tha sale or diaposition.

Walver: Election of Remedies, A waiver Dy any party of s breach of & provision of this Mortgage shaill not conatitute a waiver of or
prajudics the party’s rights otharwise to demand strict complience with that provision of pny other provision. Election by Lander ta pursue
any remady shall not exclude pursult of any other remady, and an slection 10 meke expenditures or take sction to petform an obligation of
Grantor under this Mortgage sfter fallure of Grentor 1o perform shall not attect Lender's right to decisre a default and exercise ita ramadies

undar this Mortgape.

Attornays’ Fess; Expenses. |f Lender inatitutes any suit of action te enforce any of the terms of this Mortgage, Lender shall be entitied t0
mwr:mhmnﬂumﬂm-d}udmmmhhumnmn' feas at trial end on ary appeai. Whather of not any court sction is
involved, sl mm-wmmwumumm Lander's Opinicn are Necossary At any time for the protection of ita interest or
the enforcement of s rights shall become a part sf the Indebtacdness payable on demand and aheil Desr intersst from the dsts of
sxpanditure untll repaid at the rete provided for in the Cradit Agreamant. Expensas covered by this paragraph include, without limitation,
however subjsct to sny [mits under spplicsble law, Lender's attorneys’ fess and Lander's legal axpanses whether or not thera is s lawsuit,
including ettornays’ fees for bankruptcy procesdings {Including etforts to modity or vacate sny automatic stay or injunction), sppeals and
sny anticipated post-judgment collection servicas. the cost of searching records, obtaining title reports (inchuding foreciosurs reportsl,
surveyora’ reports, and appraissl fees, and title insurence, to the axtent permitted by applicable law. Grantor also will pay eny court costs,
in sddition to sl other sums provided by law. Grantor agrees to pay attorneys’ fees to Lander in connection with closing, smending or
moditying the ioan. In addition, It this Mortgage |8 subject to Saction 5-1 §.10. Code of Alabama 1975, as amended, any attomeys’ feas
provided for in this Mortgage shall not axceed 15% of the unpaid debt after default and referral to an attornay who is not a aalaned
smployes of tha Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detault and any
notice of sels to Grantor, shall be in writing, may be ssnt by telefacsimile {unless otharwise required by lew), and shall be sffactive when
actusily delivered, or when depositsd with a nationally recognized overnight cowrier, or, if mailed, shall ba deamed etfective when deposrad n
tha United Ststes mall first clase, certitied or registerad meil, postage prepaid, directsd to the addressas shown near the beginning of this
Mortgage. Any party mey change Its sddrass for notices undasr this Morigage by glving formel written notice to the other perties, specifying
that the purpose of the notice is to change tha party’s addresa. Al copies of noticea of foreclosure from the holder of any ban which hea
priority over this Mortgage shali be sent 1o Lender's address, a8 ahown nesr the beginning of this Mortgage. For notice purposes. Grantor
agress to keep Lender informad st all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgege:

Amendments. This Mortgage, together with any Related Documants, constitutes the entire understanding and sgreement of the parts as
to the maetters set forth in this Mortgage. No alterstion of or amendment to this Mortgage shall be effactive uniess given in writing and
signed by the party or partiss sought to be charged or bound by the aiteration or arnendment,

Applicable Lirw. mmmmm-udmumwmpudwuﬂHhmnmﬂAm. Subject 1o the provisons
mm.mmmumwwmhwmmmmmmmm.

Avbitration. You agres with us that all disputes, claima and controversies between us, whether individual, joint, or class in nature, arsNg
trom this Mortgegs or otharwise, including without limitation contract and tort disputes. shall be arbitrated pursuant to the Rulas of the
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Amdbrican Arbitration Association, upon request of sither party. NoO act 10 take or dispose of any Property shall constitute a walver of the
arbitration agrasmant or be prohibited by thia arbitration agresment. This Includes, without limitation, obtaining injunctive relief or a

- teamporary restreining order; Invoking a power of aale under any desd of trust or mortgage: obtaining a writ of attachmeant or imposition of &
receiver; or exercising any rights relating to personsl property, including taking or disposing of such property with or without judicisl
process pursuant to Article 9 of the Uniformn Commerciel Cods. Any disputes, claims, or controversies concerning the lawfulness or
reasonablaness of any act. or exercise of any right., concerning any Property, including any claim to rescind, reform, or otherwise modity
any egresment relating to the Property, shall slso be arbitrated. provided however that no arbitrator shall have the right or the powsr to
enjoin or restrain sny act of any party. Judgment upon sny sward rendered by any arbitrator may be sntersed in any court hawvng
jurlsdiction. Nothing in this Mortgege shel preclude any party from seeking equitable reliet from a court of competent jurisdiction. The
statute of Himitations, sstoppel, walver, isches, and similar doctrines which would otherwise be appliceble in an action brought by a party
ahall be applicabla In sny arbitration proceading. and the commencemant of an arbitration proceeding shall be desmed the commenceman!
of an sction for thess purposea. The Federal Arbliration Act ahall apply to the constructian, interpretation. and enforcement of this
arbitration provision. '

Caption Headings. Caption headings in thia Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of thin Mortgage.

Merger. Thers shall be no merger of the Interest or astate created by this Mortgage with any other interest or astate in the Property at any
time hald by or for the benefit of Lender In any capacity, without the written consant of Lender.

Seversbility. |f & court of compeatent jurisdiction finds any provision of this Mortgage to be invalid or unenforcasbie a8 1C sy peveon of
circumetance, such finding shall not render that provision nvalid or unenforcesble as 10 any other persons of circumetances. (f fessibie.
any such oifending provision shall bs deemed to be modified to be within the mita of snforceability or velidity. however, it the offsnding
provision cennot be 80 modified, It shell be strickent and all other provisions of this Mortgage in all other respecta shall remaein valid and

anforcaable.

Successors and Assigns. Sublject to the limitations statad In this Mortgage an transter of Grantor’s interest, this Mortgage shall be binding
upon and inure to the benetit of the partias, their successors and assigns. If ownership ot the Property becomas vestsd in & person othes
than Grantor, Lander, without notice 1o Grantor, may deai with Grantor's succassors with reference to this Mortgage snd the indebtedness

by way of forbearsnce or extension without releasing Grantor from the obligations of this Mortgage or liabilty under the Indebtedness.
Tine ls of the Essence. Tima is of the essencs in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor Mereby relesses and waives sii rights and benefits of the homastead exemption laws of the State
of Alabama sa to all indebtedness secured by this Morigage.

Walvers and Coneents. Lender shall not ba desmed t0 have walved any righta under this Mortgspe (or under the Related Documents)
unless such waiver is In writing and signed by Landes. No delay or omission on the part of Lendar in exercising sny right shall operate as »
waivar of auch right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prajudice
the party's right otherwise to demand strict complisnce with that provision or any other provision. No prior waiver by Landar, nor sny
courss of desling between Lander and Grantor, shall constitute a waiver of any of Lender’s rights or any ot Grantor's obligstions as to any
future transactions. Whanever conaant by Lender is required in this Martgage, the granting of such conssnt by Lander in sny instance shall
not conatituts continuing consant to subsequant inatances whare auch conaant is required.

ONE AND THE SAME. Ksith Honaker and Robert Kelth Honaker are one and the samas.,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.
CAUTION - IT IS WIPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T,

GRANTOR:

Name: Kalll A, Sartain {(closed: T Thormton)
Address: 417 North 20th Stweet

City, State, ZIP: Sirmingham. AL 38203

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _Mm_/ 1

| 88
COUNTY OF )

|, the undaraigned authority, a Notary Public In and for said county in said state, hersby certity that KEITH HONAKER, whote name ¢ signed to
the foregoing Inatrument. and who is known to me, acknowledged before me on this day that, being informed of the contants of said Mortgage.
he or aha sxecuted the same voluntaritly on the day the same bears date.

Given under my hand and official ssal this éSf‘ day of . =2 .19 (;? .

My commission expires __ [ ) t%t:z&lﬂf
NOTE TO PROBATE JUDGE

This Mortgage secires operrend o revolving indettedness with residentiel real property or interests; thecefore, under Bection 40-22-2{1)b,
Code of Alsbarmma 1975, as srmended. the mortgage filing privilege tax on this Mortgage should not sxceed §.18 for each $100 (or fraction

thereaf] of the cradit Bmit of » provided for harein, which le the maximum principel iIndebtedness to be secured by this
Mortgage at any ons time.
Ragions Bank
By
s

LASER PRC, Rag. U.8. Put. & T.M. Ot Ver. 3,28 (c] 1938 CF Proflerviost, (nc. Al rights reserved. [AL-003 000DE0A.LN LE.OVL)



