- e —— e =,

tnat & 1998-478E3

1p/02/1996-47829
2a1i6 PH CERTIFIED
Space Atove This Line For BN Y JRCE O PROMTE

MORTQAGE & ™ 1D

THIS MORTQGAGE ("Security Instrument”) ls given on November 25, 1998. ™e gntor s C. Emille Jones
and Moniarss P. Jones, husband and wife ["Morigagpr” whether one or morel.  This Security Instrument is given to
Vairea C. Jonae  whose address is 505 Highgate Hill, Indian Springs, AL 35124 ("Mortpages”).
Morigagor owee Morigages the principel sum of  Seventy Thousand and 00/100 Doters (U.S.$ 70,000.00 ).
This deixt & evidenoed by Morigagor's note dated the same date as this Securlty Instrument ("Note”), which proviges tor monthly
paymants, with the tull debt, { not pald sarller, due and payable on December 1st, 2028. This Security Instrumaent
secures to Mortgagee: (a) the repaymeni of the debt evidenced by the Note, with interest, and all renewals, sxtensions and
modfications of the Note: (b) the payment of afl other sums, with interest, advanced under paragraph 7 10 protect the sacurity of
this Security instrument; and (¢} tha parformance of Mortgagor's covenants and agrsements under this Security instrument and the
Note. For this purpose, Morigagor coes hereby morigage, grant and convey to Mortgages and Morigagee's successors and
assigns, with power of sa, the folowing described property located 1 Shelby  County, Alsbama.

Lot 2, according to the Survey of Wildwood Park, Residential Estates, as recorded in Map
Book 5, Page 78, in the Probate Office of Shelby County, Alabama.

THIS MORTGAGE IS SECOND AND SUBSERVIENT TO THAT CERTAIN MORTGAGE GIVEN BY C. EMILE
JONES JOINED BY HIS WIFE, MONIAREE P. JONES, DATED NOVEMBER 25, 1998, TO REGIONS

MORTGAGE, INC. AND RECORDED AS INSTRUMENT RO. 1993-2'22&2 IN THE PROBATE OPFICE

OF SHELBY COUNTY, ALARAMA.

which has the adoress of 508 Highgate Hill, indian Springs, Alabama 35124.
{"Property Address”)

TO HAVE AND TO HOLD this property unto said Mortigeges, Morigagee 's successors, heirs and assigns, forsver; and for the
purposse of lurther securing the payment of salkd incebtedness, Morigagor agress t0 pay &l taxes Or sssassments whan imposed
woally upon said pramisse, snd should deleut ba made in the payment of same, the Morigages may at the Morigages's option pay
off the same: and 10 uther sacu aaid indebtedness, Mortgagor agrees (0 keep improvements on sald real estate insured against
loss or damage Dy fire, lighining, and tomado for the fair and reasonable insurable valus thersof, in companies satisfactory to the
Mortgagee, with loss, ¥ any, payable to saki Mortgages, as Morigagee's interest may appear, and to promptly delver saki policies,
or any renawsl of said poicies to sald Mortgages; and # Morgagor fail to keesp said property insured above spacifed, or fail (o
daiver sald Insurance poiicies to said Morgagee, then said Mortgegee, or assigns, may at Morigagee's option insure said property
tor sald sum, for Mortgages's own benefit, the policy if collected, to be credited on said indebtednaess, lsas cost of colecting same,
all amounts so expendad by said Morigages for taxas, assessments or insurance, shall become a debt 10 said Mortgages or
assigns, agarional o the debt, hemsby spacially sacured, and shall be covered Dy this Morgage, and bear interest from the date of
payment by said MOrtgagee or assigns, and be &t once due and payabie.

Together with all the improvements now or hereafier erected on the property, and all eassments, appurtenances, and fixtures
now orf hereafter & part of the property. Al replacements and additions shal aiso be covered Dy this Security Instrument. All of the
forsgoing is referred to In this Security Instrument as the "Property.”

i all or any part of the Property or any interest n t is sold or transferred (or ¥ a beneficial interest in Mortgagor s sold or
transferred and MONQRQOr is not & natural person) without Morigagee's prior written consant, Mortgages may, at his/harfiheir option,
requirs mmediaie payment In full of all sums secured by this Security Instrumant.

it Morigagee eariess this option. Morigages shak give Mortgagor notice of acceleration. The natice shall provide a perod of
not isas than 30 days fom the date the notice is deivered or malied wihin which Mortgagor must pay all sums sacured by this
Security Instrumant. H Mortgagor falls to pay these sums prior 10 the expiration of this pericd, Mongagee may invoke any remadies
permitted by this Security Instrument without further notice or demand on Mortgagor.

Upon condition, however, that # the saikd Mongagor pays sald indebtedness, and reimburses said Morigages or assigns for any
amounts Mortgagess may have mxpended for taxes, assessmentis and insurance, and interest tharson, then this conveyance to be
nult and vold: but should default be made n the paymani of any sum expsnded by sald Morigagee or assigns, or should said
ndebtecnees hereby secured, of any part thereof, or interest thereon, remain unpaid at maturity, or should the interest of said
Mortgages or assigns in sald proparty become endangersd by reason of the snforcement of any prior len or encumbrance thereon,
80 a8 to sndanger the debt hereby secursd, then in any one of said events, the whole of said indebtedness hareby secured shall
at once becoms due and payable, and this Mortgage shall ba subject to forsclosure as now provided &t law in case of past due
mortgages, and the said Morigagee, agents or assigns shak be authorized to take possession of the premises hersby conveyed,
and with or without lirst taking possession, after giving twenty-one (21) days’ notice by publishing once a weak for three
consecutive wasks, the time place and terms of saia, by pubiication in some newspaper published in said County and State, sell
the same in iots Or parcels or en masse &8 Morigagee, agents or assigns deem best, in front of the Courthouse door of said
County (of division thareof), where Said proparty is locatad, at pubfic outcry, to the highest bidgaer for cash and apply the procesds
of the sale; First, 10 the expense of advertising, seling and conveying, nciuding a reasonable attomey's fee; Second, to the payment
of any amounts that may have been sxpendesd, or that may then be necessary toc expend, in paying insurance, taxes of other
ancumbrances, with intersst thereon, Third, to the payment of said indebtedness in full, whether the same shatt or shall not have
fully matured st the date of said sals, but no interest shall be collected beyond the day of the sale; and Fourth, the bance, in any,




ioc ba tumed over to the sald Mongager and, the Mortgegor further agree that said Morigages, agents and assigns may bid at said
sale and purchase sald property, ¥ the highest bidder therefor, and the Morigagor further agres to pay & reasonable sttomey's fee
e said Mortgagee or assigns, for foreciosure of this Morgage n Chancery, should the same be so foraciosed, said e 10 De pen

of the debt hersby secursd.

MORTGAGOR COVENANTS that Morigagor i lawfully seized of the estate horﬁ::y conveyed and has the fight to mongage.
grant and convey the Proparty and that the Property is unancumbered, except for encumbrances of record. MorQEGOr wamants and
wildimdmnutthtnmlHmmhltllchmwwm,mmmyw of record.

BY SIGNING BELOW, Mortgagor accepts and acrees o the terms contained in this Securlty Instrument.

Witnosses:

C. Emile - Mongagor
%&All) 1 %—;} (Seal)
Mon P. Jonoes - M
(Seal)
- Mortgagor
(Seal)
- Morigagor

{Spece Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 25th day of November, 1998, |, the undersigned, & Notary Public in and for said county and In sald siate,
hereby cerify that C. Emile Jones and Monlaree P. Jones, husband and wife whose name(s) isiare signed to
the foregoing conveyance, and who is/are known to me, scknowledged before me that, being informed of the contents of said
conveyance, they smcuted the same voluntarily and as their 8¢t on the day the same bears date.

Given under my hand and seal of office this 25th  day of November, 1998,

(¥

Notary Public
My Commission expires: 09 i 2

(AFFIX SEAL)

Loan #:

Fhe #: 98151RBA

This instrument was prepared by:

W. Russell Besals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Sule 104

Bimingham, Aabama 35242
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