STATE OF ALABAMA .

COUNTY OF SHELBY
' MORTGAGE

' THIS MORTGAGE. made and entered into on NOVEMBER $, 1998, by and berwsen GEORGE S. CHIOTAKIS AND WIFE, IRENE CHIOTAKIS (heremnafter
referred to as "Mortgagor”, whether one or more) and the ARCO EMPLOYERS CREDIT UNION (hereimafeer referrod 0 as "Mongagee”). whow address 15 1608 7TH
AE’VENUE NORTH, BIRMINGHAM, ALABAMA 35283 w socure tho mdebsedness of GEORGE 5. CHIOTAIIS AND IRENE CHIOTAKIE (hereinafier referred m as
"Borrower”, whether one or more) to Mortgagee.
| 12702719984 TTO6
WIINESSETIL 10:341 AM CERTIFIED

Y B Bed. in the inwitl money of
4 which is payable m accordance

WHEREAS, said Borrower, is justly iadebisd to Morgages in the amount of $125,000.08 ogether willEWNG A
thl: United Smtes, which imdebmdness is evidewced by » Promissory Nowe of evea date herewith which bears
wlth its terms, with the entire Debt, if not sooner paid, due and paysble oo NOVEMBER 9, 2023.

NOW THEREFORE, in consideration of the premiscs and of said indebtedness and in order to secure prompt payment of the same according to the scrms and
stjpulations contined in said Promissory Nots and any and all extensions and renewals thereof, or of any pant thereaf, and any other amounts that the Morigagee ar s
successors or assigns may advance to the Borrower or Morigagor before the paymoent in full of said Mongxge indebtedness, and any additional userest that may become duc
uli any such extensions, ranewals and advances or uny part thereof (the aggregate amount of such debt, including any extensions, rencwals, sdvances and interest due thereon,
isihersinafier collectively called "Debt™) and compliance with all the stipulations herein contained, the Mortgagor does herchy grant, hargain, sell and convey unto the

Nqunguut. the real estate described as follows:

2, IN BLOCK 5, ACCORDING TO THE SURVEY OF SUNNY MEADOWS, AS RECORDED IN MAP BOOK 8, PAGE 18, A.E, & C IN THE FROBATF.
FFICE OF SHELBY COUNTY, ALABAMA.

S1nurr:c of Tide: VOLUME 344, FAGE 416

T0 BAVE AND TO HOLD the real estaie unio the Mortgagee, its succossors and assigns forever, wgether with all the improvements now or hercafter erecied on
real catate and all easements, rights. privileges. tonements, sppurtenances, renta, royalties, mineral, oil and gas rights, water, waler rights and water stock and mif fixwre:
w or hetcafter atmched to the same real esiate, all of which, including replacements and additions thereto shall be deemed 10 be and remain a part of the real estxte cevered
by this Morgage: and all of the foregoing are hereinafter referred to as “Real Estate” and shall be conveyed by this Mongage.
! The Mortgagor covenants with the Mortgagee that the Mortgagor is iawfilly seized in foe simple of the Real Estate and has a good right tn sell and convey the Real
Eitate as aforessid; that the Real Exaee is free of all encumbrances. excopt 15 steted hesein, and the Mortgagor will warrant and forever defend the tthe o twe Real Estate
ufito the Morigagee against the lawful claims of all persons, except as otherwise herein provided.

| For the purpose of securing the payment of the Debt, the Morgagor agrees io: (1) pay promptly when due all taxes, asscssments, charges, fincs and other frens
winich may sttain priority over this Morgage (hereinafier jolntly called “Lices”), when imposed legally upon the Real Estate and if default iv made in the payment of the Licns,
ol any part thereaf, the Mortgagee, ot its option, may pay the same; (2} keep the Real Exmie continuously insured. in such manncy and by sach companies sy may be
satisfaciory 10 the Morigages; against loss by fire, vandalism, malicious mischief and other perils usaally covered by a fire insursnce policy with standard exwended covernge
eixlorsements, with loss, if any, payadle to the Mongagee, as its inderest may appear; such inmrance 1o be in an amount sufficient to cover the Debi. The original insurence
plilicy, and all replacemenia thorefor. shall be delivered to xnd held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor
must provide that they may not be canceled without the insurer giving at loast en days prior writien notice of such cancellation to the Morigagee. The Mortgagor he rebry
aisigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafter in effect whach insures
s§id improvements, or any part thereof. wgether with all the right, title and ineereat of the Morgagor in snd to each and every such poticy. inchuding but not houwed to ali
of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, inctuding all rights i rerurned premiums. If the Mongagor fails to kecp
the Real Estate insured as specified above thes, at the election of the Mortgagee and without notice 10 any person, the Mortgagee muy declare the entire Debrt duc xod payable
and this Morigage subject to forsclosure, and this Morigage may be foreclosed as heremafier provided: and. regardiess of whether the Mortgagee deciares the entire Delx
dizc and payable, the Morntgages mwy, but shall not be obligated w, inszre the Raal Estase for its full insurable value (or for such lesser amount as the Mortgagee may wish)
against such risks of loss, for 13 own benefi the proceods from such inmrance (bess cost of collecring same), if collected, to be credited against the Debt. or, at the election
o7 the Mongagee, such proceeds may be used in repairing or reconstructing the improvements located on he Real Esate. All amounts spent by the Morgagee for insurance
or for the payment of Liens shall become a debi due by the Borrower and Mongagor to the Mortgagee and at once payable without demand upon of notice o the Bormower
or Morgagor. and shall be secured by the lien of this Mongage, and shall bear interest from the date of payment by the Mortgagee until paid at the rawe of interest provaded
for in the Promissory Note. The Borrower and Mortgagor agrees 1o pay prompty when due the principal 2nd intzrest of the Debt andt keep and perlorm every other covenam
and agreement of the Promissory Note secured hereby.

As further security for the payment of the Debt, the Mongagor hereby assigns and pledges w the Mortgagee, the following described property nghu. clamns, renis,
profits, issues and revenues: (1) All rents, profies, issues, and revemmes of the Real Estate from time to time accruing. whether under leases or tenincies now existng or
hereafter creaned, reserving to the Morgagor, so long as the Morgagor is not i default hereunder, the right 10 receive and remin such rents, profits, ssues and revemcs.
(1) AJl judgments, awards of damages and settlements hereafier made resulung from condemnation procesdings of the taking of the Real Estate, or any part thereof. under
the power of crinenl domain, or for any damage (whether caused by such wuking or otherwise) o the Real Esaure. or any part thereof. or 10 any rights appurtenant therein,
inciuding any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any parnt thereof, in licu of the exercise of the power
of eminent domain, thall be paid to the Mortgagee, The Morngagee is hereby authorized on behalf of and in the name of the Mongagor to execulr and deliver valw
acquittances for, or appeal from, any such judgments or awards. The Morgagee may apply all such sums received. or any part thereof, after the payment of ail the
Morgagee's expensas incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney s fees. on by Debt in
sieh manser as the Morigagee efects, or, st the Mortgagee's option. the entire amount or any pari thersof 50 received may be released or may be used o rebwild. repair ot
restore any or all of the improvements located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Morigage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that, in
the event that any provision or clause of this Morgage or the Promissory Notz conflicts with applicable law, such conflict shall not affect any other provisions of this Mongage
or the Promissory Note which can be given effect. It is agreed that the provisions of the Mortgage and the Promissory Nosw are severablc and that, if one or maore of the
provisions contained in this Mortgage or in the Promissory Note ahail for any reasor be held to be invalid, illegal, or unenforceabie in any respect, such invalidity. illegahity .
or unenforceability shall not affect sty other provision hereof: this Morngage shall be construed as if such invalid, illegal or unenforceable provision has never been contained
herein. 17 enactment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Mortgage unenforceable acconding to its termns,
Morigagee, 3l its option, may require the irmmediate puyment in full of all sums secured by this mortgage and may invoke any remedics permitiod hereunder.

The Mortgagor agrees to keep the Real Estate and all improvements located thercon in good repair and further agrees net (o COMMIT waste OF PCImit iMpairment or
dieteroration of the Real Estate. and at all times to maintain such improvements in as good condition as they are. reasonable wear and tear excepicd

If alt or any part of the Rea! Estate or any interest therein is sold or transferred by Morngagor without Mortgagee's prior written consent, excluding (a) the crestion
of & lien of encumbrance subordinate to this Mortgage (b) the creation of a purchase money security interest for houschold appliances (c) the transfer by devise, descent or
by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not contatning an option w0 purchese. Morgagee may, al
Mortgages's option, declare all of the sums secured by this Morgage tw be immediately duc and payable. Mortgagee shall have waved such option 10 sccelerar :f. pnos
t» ihe sale or transfer, Morgagee and the person to whom the Real Esmue is to be sold or transferred reach agreement in writing chat the credit of such person is sausfaceory
1) Mongagee and that the intsrest payable on the sums secured by this Morigage shatl be at such rate &5 Morigagee shall request.

i The Mortgagor agrees that no delay or failure of the Mongages 10 exercise any option to declare the Debt due and payible shall be deemed 8 wver of the
L!!ungagu:'; right to exercise such option, sither a3 to any past or present default, and 1 is agreed that no terms of condifions contained in this Mortgage shali be waived,
a!tcrﬂ:l or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Morgagee by one of its duly authonzed representalives.

After default on the part of the Borrower or Morigagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of
tais Morigage. shall be entitied to the appointment by arry competent court, without notice 10 any party, of a receiver for the rents, issues and profits of the Real Extate, with
[ower [0 Scase and control the Real Estate, and with such other powers as may be deemed necessary.
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Uﬁun request of Borrower (separswely or sevenally, if more than one), Monigagee, at Morigagee's option p, K release of this Mortgage, may make fusure ajvances
to Borrower (scparasely or severally, if more than one). Such funire advances, with inicrest thereon, shall be secured by this Morigage when evidenced by promissory notcy

aqufng that saikl notes are received hereby.
i

: UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debe inchudes the indebeedness evidenced by the Promissory Note hereinabove referred
and any or all cxtensions and renewals thereof and advances and any isterest due on such extensions, renewals and advances) and il other indebtedness secured hareby
d reimbusses the Morigagee for any amounis the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon. and fulfills all of morigagor’s
obiligations under this Morigage, this conveyance shall be null and void. But if: (1) any warmanly or representation made in this Morigage is breached or proves false m
y marerial respect; (2) defuult is made in the due performance of any covenant or agreement of the Morigagor under this Morgage; (3} default is nmde n the payment
tor the Mortgagee of any sum paid by the Morngagee under the mathority of any pravision of this Mortgage; (4) the Debt, or any part thereof, remains unpaid &f matunry;
() che interest of the Mortgagen in the Real Estate bocomes endangered by resson of the enforcement of any pnaor lien or encumbrance; (8} any starement of lien s filed
ageinst the Real Estazc, of any part thereof, under the statuses of Alabama relating to the liens of mechanics and matenatmen (without regard to the existence of nonexisicnce
u*rh:d:btnrdwli:nnnwhhhmhmhhu:; (7} any law is passed imposing or authorizing the imposition of any specific ax upon this morgage or the el
of permiming or authorizing the deduction of any such mx from the principal or interest of the Debt. or by virtue of which any @x lien or assessmerd upon the Real Estate
;]]a" be chargeablc agrinst the owner of this Mongage: (8) any of the stipulations contained in this Mortgage 1s declared invahd or mnoperative by sny court of compesend
iuiriadiction: (9) Borrower or Mortgagor or any of them {n) shall apply for or consent o the appoiniment of a receiver, rusice or Liquidator therof of the Real Esmate or
91 all or & substantial part of such Borrower's or Mortgagor's assets, (b) be adjudicated a bankrupx ar insolvent or file a volunwary pettion in banknupicy., (e} fad, ar it
iri writing such Borrower's or Mongagor's inability, genenally to pay such Borrower's or Morntgagor's debix as they come due_ {d) make a3 gerern) nssignment for the benefi
ol creditors, (c) file a petition or an answer secking reorganization or an urrangement with creditors or taking sdvantage of any insolvency law, (D) fle an answer sdmuting
Lﬂe material atlegations of, or consent to0, or default in answering a petinon filed against such Borrower or Morigagor in any bankrupicy, reorganizing. of ihsalvency
pioccedings; or (g) an order for relief or other judgment or decree shall be ensered by any count of competent jurisdiction, appioving s petition sesking Liguidahon ar
organization of the Borrower or Mortgagor, or any of them, if more dmn one, Of appointing a receiver, trustee or liquidator of any Borrower or Mortgagor or of e Real
state or of all or a substantia! part of the sasets of any Borrower or Mortgagor; then, upon the happening of any one or more of said eventz, at the option of te Morigagee,
¢ unpaid balance of the Debt shall at once become due and payable and this Mongage shall be subject 1o foreclosure and may be foreclosed as now provided by law in caw
o| pasi-due mortgages; and the Mortgagee shall be authorized o take possession of the Real Estatc and, after giving notice of the time, place and terms of sake by publicaton
olice 2 wesk for three consecutive weeks in some newspaper published in the county in which the Real Estate is Jocated 10 xell the Real Estate in front of the courthouse door
ui said county at public cutcry, to the highest bidder for cash and o apply the proceeds of said 1ale as follows: First. to the expense of advertising. seling and conveying
¢ Ren) Estate and farsclozing this morigage. including a reasonable attorney’s fee; second, to the pryment of any amounts that have been spent, or that t may then be
cssary io spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt and nderest
ereon. whesher the same shall or shall oot have fully mamred at the date of said xuo, but no interest shall be collected beyond the day of sale amd any uncamed insecest shall
: credited to the Borrower; and fourth, the balance, ifmy.mheplidmm:plmurplmlppeuin;ufmrdumnmrnrﬂmRuIEm:ud:ﬁmufuk. after
dducting the cost of ascertaining who is such owner. The Mortgagor sgrees that the Mortgagee may bid at any sale had under the terms of this Mongage and may purchase
e Real Estate if the highest bidder thereof. At the foreclosure sale the Reat Estaw may be offered for sale and soid a3 & whole without first offering # in any other manncr
o may be offered for sale and sok in aoy other manner the Morigagee may clect. The Borrower and Mortgagor xgrees to pay all costs, including reasonable attorney ‘s fees,
irluurr:d by the Morigagee in collecting or securing or attempting to collect or secure the Debt, or any part therool, or in defending or antempeing 0 defend the pronty of
His Mongage against any lien or encumbrance on the Real Estate, unkess this Morigage is herein expressly made subject to any yuch licn or encumbrance; and/or all cost
incurred in the foreclogure of this Mortgage, either undet the power of sale contained herein, or by vimue of the decres of any courl of compereu prisdiction. The full amouni
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Mortigage. The purchaser at amy such sales shall be under no obliganon 1o
ste 10 the proper appiication of the purchase money. In the event of u sale hereunder. the Morigagee, or the owner of the Debt and Mongage, or suctoneer, shall execute
tg) the purchaser for and in the name of the Mortgagor a deed to the Real Estae.

Morigagor waives all rights of homestcad exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Extate.

. Plural or singular words used herein o designate the undersigned shall be construed to refer 1o the maker or makers of this Mortgage, whether one or mare namral
pursons. All covenants and agreemena herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every
option, right and privilege herein reserved or secured to the Mongages, thall imure 1o the benefit of the Mortgagee's successors and sssigns.

Mortgagor agrees that all of the provisiont prinded above are agreed to and accepted by Mortgagor and constituse valid and enforceable provisions of this Mortgage
IN WITNESS WHEREOF, the undersignod Morigagor has executed this instrument on NOVEMBER 9, 1995
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GEORGE 5. CHIOTAKIS

“ﬁéééﬂiJ Choorktt,

IRENE CHIOTAKIS

STATE OF ALABAMA
COUNTY OF SHELBY

L. the undersigned suthority, s Notary Public, i and for said County in said State, hereby cerify that GEORGE S. CHIOTAKIS AND WIPE, IRENE CHIOTAKIS

whose name(s) is (ere) signed 10 the foregoing conveyance, and who is (are) known 10 me. scknowledged before me on this day that, being informied of the coments of 1aid
conveyance, {s)he (they) executed the same voluntarily on the date the same bears date. Given under my hand and official seal on NOVEMBER 9. 1993

My commission expires: 9- 9/" q?we? m% - /% )

THIS INSTRUMENT PREPARED BY: CYNTHIA NOBLE/CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgages cortifies that if a1 any point this mongagee is assigned 10 2 non-tax cxempt holder that such Holder will comply with Alabama
Code 40-22-2(5X1975).
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