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MORTGAG

THIS MORTGAGE ("Socurity Instrument”) is givea on NOVEMBER 24, 1998
The grantoris  GAYLE G. MURRAY, UNMARR]ED

("Borrower™). This Security Instrument is given 10
MARINE MIDLAND MORTGAGE CORP., :
which is organized and existing under the Jaws of DELAWARE , and whose address is

7700 LITTLE RIVER TURNPIKE, STE.302

ANNAMDALE, VA 22003
("Lender™). Borrower owes Lender the principal sum of
SEVENTY NINE THOUSAND SIX HUNDRED AND NO/100

Doliars (U.S. $§ 79,600.00 ). This debx is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of sil other sums, with
interest, advancedundumpqﬂ:?tnprmmmemrhy of this Security Instrument; and (c¢) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, graat and convey to Lender and Lender's successors and assigns, with power of sale, the following described
property located in SHELBY County, Alabama:

M55,MIHTUTHEMOFMWLAHDIEG.ASWH
mmzu.rmuﬁ.mmrmmnmczorsmmmm,mm;

BEING SITUATED IN SHELBY COUNTY, ALARAMA.

which has the address of 121 BUCKX CREEX DRIVE ALABASTER
[Street] (Giryl ,
Alabama 33007 (“Property Addreas™),
{Z3p Code]
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for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lendetr
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give (o Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, msurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be icssened, the insurance procecds shall be
applied to the sums accured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carmier has
offered to settle a claim, thea Lender may collect the insurance proceeds. Lender may use the proceeds to repair o restore the
Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the
notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymems. If
under paragraph 21 the Property is acquired by Lender, Borrowet’s npht to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior 1o the acquisttion.

6. Occupancy, ation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower thall occupy, establish, and usc the Property as Bomrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal tesilence for at
least one year after the date of occupancy, unlcas Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unlesa extenuating circumstances exist which are beyend Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, Of commit waste on the Property. Borrower shall be 1n default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise matenally impair the lien created by this Security Instrument or Lender's sccurty
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good farth determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave matenally false of inaccurate information or
statements 1o Lender (or failed to provide Lender with any malerial information) in conacction with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Propeny as a principal residence.
[f this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires
fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees (o the merger In wriling.

7 Protection of Lender’s Rights in the Property. If Bormower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rghts in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever 18 neccssary 1o protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums securcd by a licn which has priority over this Security Instrument, appearing in
court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeant, these amounts shall bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance a3 a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintais the mortgage insurance in cffect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases 10 be in effect, Borrower shall pay the premiums
required o obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially
cquivalent to the cost to Bofrower of the mortgage insurance previously in effect, from an alicrnale mortgage insurcs
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month 8 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve 10 licu
of mortgage ingurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premmms required to maintain MOMgage insurance in effect, or to provide a
ioss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice t the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Leader.

Intheﬂmtufltotaltaldnguflltﬁnput}'.ﬁmprmmdsshﬂlbcapplindtntlmsumsmtredhythisSecuﬁty
Instrument, whether or not then due, with any excess paki to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tolal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be pad lo Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the tsking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums arc
then due.

[f the Property is abandoned by Bostower, or if, after notice by Lender to Borrower that the condemnor offers lo make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days afier the dale the nolice 1s given,
Lender is authorized to coliect and apply the proceeds, at its option, either o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othcrwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor It nterest
of Borrower shall not operate to release the liability of the original Boarrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Botrower or Borrowet's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemcnts of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
imragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity

astroment but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Bortower’s interest in the Property under the terma of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear
or make any sccommodations with regard to the terms of this Security Instrument or the Note without that Bovrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally intcrpuﬂed so that the interest or other loan charges collected of Lo be coliected in conpection
with the loan exceed the permitted iimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Leader may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeat without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable 1aw requires usc of another method. The notice shall be directed 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mal
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

18. éourntng Law; Severabflity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severabie,

16. Borrower's . Borrower ahall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the or » Beneficial Interest In Borrower. If all or any part of the Property or any intercst
in it is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural person)
without Leader’s prior written consent, Lender may, at its optioa, require immediate payment in full of ali sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. '

If Lender exercisca this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument, If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrumeat without further notice or demand on Borrower,

18. Bofro s t to te. If Borrower meets cenain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained i this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower.
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all cxpenacs incurred in enforcing this Security
instrument, inctuding, but not limited to, reasonsble attorneya’ fees; and (d) takes such action as Lender may reasonsbly
require to assuro that the lien of this Security Iastrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Secunty
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelerution undes paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the *Loan Servicer”) that collects monthly payments due usder the Note and this Secunity Instrument. There also
may be one or more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will sate the name and addsess of the new Loan Servicer and the address to which payments should be made. The notice will
also confain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affccting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the preseace, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substancea” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxi
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" mecans fedcral laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowet's
breach of any covenant o agreemeitt in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shail specify: () the defauit; (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the defach on or before the date specified in the notice may result in acceleration of
the sumns secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law,
LmderlhﬂMmmHmmﬂutlﬂnpummndhpwwmmerumumvﬂdlnthis paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner provided in

paragraph 14. Luﬂu'nhlﬂpuhlhhthtmﬂunfulemawneklurthmmmuﬁvewmmnmmpnpa
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published in SHELBY

all expenses of the sale, including, but not imited to, reasonable attorneys

County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender

shali deliver to the purchaser Lender’s deed conveying the Froperty. Lender or its designee may purchase the Property
at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in

Instrument; and (¢) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secur

instrument without charge to Borrower. Borrower shall pay any recordation costs.
13. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all nights of curtesy

and dower in the Property.

the following order: {(a) to

' fees: {h) to all sums secured by this Security

ed by this Security Instrument, Lender shall release this Secunty

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recordesd together with
this Security Instrument, the covenants and agreements of cach such nder shal! be incorperated mto and shatl amend and
suppicment the covenants and agreements of this Security [nstrument as if the rider(s) were o part of this Security Instnnment

|Check applicable box(es)]
Adjustable Rate Rider

Graduated Payment Rider

Balloon Rider

Other(s) [specify]

Condonunium Rider |

Pianned Unit Development Rider

Rate Improvement Rider

-4 Family Rider
Biweckly Payment Rider

Second Home Rider

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

h ‘-’~‘~6—‘~ i:;’ ]VLLL/T«LLLH (Seal) {>eal)
GAYLE G.N MURRAY 6 Bomower Bonower
(Seal) (Scal)
-Bormmower Bopower
. (Seal) o ASeald
-Bormower Bomower
Witness, Wilness,
STATE OF ALABAMA, SHELBY County ss:
Onthis  Z24TH day of NOVEMBER, 1998 .|, SOUSAN GRIFFIN

a Nutary Public in and for said county and in said state, hereby certify that

GAYLE G. MURRAY

(oregoing conveyance, ard who
contents of the conveyance, SHE
same bears date.

Given under my hand and seal of office this the

My Commission expires:
Motary FPulslic, Alabams Srata 447 arge
My Conmusuian Eoxgres Culuby a1,

This instrument was prepared by
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executed the same volunlaniy and as

. whose name{s) IS

signed Lo the

known 1o me, acknowledged before me that, being informed of the

HER

day of

24TH

[ Fuage 6 of & puges)
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act on the day the

OVEMBER, 1998

NLLAY }’.;l:h.lh.
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