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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 26, 1998, between Clark Parker Construction. Inc., A Corporation,
whose address is P.O. Box 1843, Alabester, Al 35007 (referred 10 below as "Grantor™}); and Regions Bank,
whose address is P. O. Box 10247, Birmingham, AL 35202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuabie considerstion, Granmor mortgages. grants, bargeins, sells and convays to Landar all of Grantor's nght
nitle. and intarest in and to the following describad real property. together with all existing or subsequently srected or attixaed buldings.
improvements and tixtures; all easements, rights of way, and appurtenances; sl water, water rights. watercourses and ditch nghts hincluding
stock im utilities with ditch or irrigation rights); and all other rights, royalties, and profits relsting to the raal praperty, including without limaation
all minaerais, oil, gas, gacthermal and similar rmatters, located in Shelby County, State of Alabama (the "Real Property ™ }:

Lot 18, according to the Survey of the Amended Map of The Crest of Greystone, as recorded in Map Book
18, Page 17 A, B, C & D, in the Probats Office of Shelby County, Alabama,
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTCR.

The Real Property or its addreas is commonly known as Crest of Greystone, Hoover, AL 35242. The Real Property tax
dentification number is 03-8-27-0-001-001.019,

Grantor prasantly assigns to Lender aft of Grantor's right, titie, and intersst in and to all leases of the Property and all Renta trom the Property
in addition, Grentor grants to Lender a Uniferm Commarcial Code security intaras? in the Personal Property and Rents.

OEFINITIONS. The following words ahsll heva the following meanings when used in this Mortgage. Terms not otherwise detinad 0 this
Mortgage shell have the meanings sttributed to such tarms in the Uniform Commercial Code. All references to dollar amounts shalt mean
amounts in lawfui money of the United States of America.

Grantor. The word "Grantor® means Clark Parker Conatruction, Inc.. The Grantor is the mortgegor under thig Mortgage.

Guatantor. The word "Guarantor” means and includes without limitation each and ail of the guaraniors, suretes, and accommodahan
partigs in connection with the Indebtednass.

improvamaents. Tha word “improvements” mesans and includes without limitation ail existing and future Improvemants, buildirngs .
struciures, mobile homan sftixed an the Real Property. tacilities, additions, replacements and other construction on the Real Proparty.

indebtedness. The word ~indebtedneas” mesans all principel and interest payable undar the Note and any amounts expended or advancer
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce cbligations of Grantor under this Mortgage
together with interest on such amounts as providad in thig Martgage.

Lander. The word ~Lender” means Regions Bank, 13 successors and assigns. The Lender is the mortgagee undar this Martgage.

Morigage. The word "Mortgage” means this Mortgage betwean Grantar and Lender, and includes without limitation all assignments and
security interest provisions relating toc the Personal Property and Rents.

Nota. The word "Note" means the promisscry note of credit agresment dated November 25, 1998, in the uriginnl prin{:ipni amount

of $300,000.00 trom Grantor 1o Lender, together with all renewsls of, extensions of, modifications of, refinancings of, consclidations
ot, and substitutions for the promissory note of sgresmeant, NOTICE TO GRANTOR: THE NOTE CONTAINS A YARIABLE INTEREST RATE.

Parsonal Property, The words ~Pargonal Froperty” mean all equipment, fixtures, and other articies of pargcnel proparty now or hereatier
owned by Grantar, and now or hereatter attached or affixed 1o tha Real Property; tagether with all accaasions, parta, snd addinons 10, all
caplacemeants of, and sl substitutionsg for, any of such property. and togather with all procesds lincluding without i atinn all insEurance
procaads and rafunds ot premiumsl from any sale or other disposition of the Property.

Property. Tha word "Property” mesns callectively the Real Property and the Personal Property.
Reni Proparty. Tha words "Real Proparty” mean the property. interests and rights describad above in the "Grant ot Mortgage™ section.

Related Documants. The worde "Related Documents” mean and includa without limitation all promigsory notes, cradit agréements, loan
agreamants, enviranmental agraements, guaranties, security agreamants, mortgages, deaeds of trust, and all other instruments, agreemeants
and documents, whather now or hareafter exisfing, exacuted in connaction with the Ingabtednass.

Rents. The word "Rents” means sl presant and future rents, revenues, income, isAueE, rovalties, profits, and ather banefita derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND {2} PERFORMANCE OF AlLL OBLIGATIONS Of GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERAFORMANCE. Except a3 otherwiae provided in this Mortgage, Grantor shall pay to Lander all amounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thet Grantor's passession and use of tha Property shall be governed by
the following provisions. ;

Possassion and Use. Until in default, Grantor may remain in possession and control of and operate end manage the Property and collect
the Rents from tha Property.

Duty to Maintaln. Grentor shali meintain the Praperty int tenantable condition and promptly perfarm ali repairs, replacements. and
maintenance Necassary to prasarva it value.

Hazardous Substances. The terms “hazardous wasts,” "hazardous substance,” "disposal,” “release.” snd "“threatenad relaase.” as usad o
this Mortgage. shall have the sama maeanings as get forth in tha Comprehensiva Environmental Response, Compansation, and Liability At
of 1980, as amended, 42 U.8.C. Section 9801, st 86q. ("CERCLA"). the Supartund Amandments and Reauthgrization Act ot 1988 Pub L
No. 99-499 ("SARA"). the Hazardous Materis!s Transportation Act, 43 U.5.C. Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 10.5.C. Section 8301, et seg.. or othar applicable state or Fedars! laws, rules, or raguistions adopted pussuant to any ot
the toregoing. The terms ~pazardoug waste” and "hazardous substance” shall also inciude, without imitation, petrpleum and pétralanm
by-products or any fraction thereof snd asbestogs. Grantor represents and warrants to Lender that: () During the pencd of Grantor’'s
ownership of the Property, there has been no use. generation, manufacture, storagse, treatment, disposal, release or threatenad relsase of
any hazerdous waste or substance by any person on, under, about or trom the Property; (bl Grantor has no knowledge of, Or reasen to
heligve that thara has been, except as previously disclosed to and scknowledged by Lender in wriling, i1 any use, generahon,
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manufacture, starage, trestment, dispossl, release, or threatened release of sny hazardous waste or substance on, under, about or fram the
Property by any prior ownera or occupants of the Property or (il any actual or threatened litigation or ctaims of any kind by any peracn
relating 1o such rmatters; end {c) Except as previously disclosed to and acknowledged by Lender in writing, (i naither Grantor nor any
tenant, contractor, agent or othar authorized user of the Property shall use, ganerate, manufacture, atore, treat, dispose of, or release any
hazardous wasta or substance on, undar, about or from the Proparty and (i) any such activity shail be conducted in compitance with all
applicable taderal, state, and locstl isws, regulstions snd ordinances, including without limitation those laws, requlations. and ordinances
described above. Grantor authorizes Lendsr and its agents 10 enter upon the Proparty to make such inspections and tests, at Grantor’ s
axpense, as Lentder may deem appropriate to determina complisnce of the Proparty with this aection of the Mortgage. Any inspachons of
tests macde by Lender shall be for Lender's purposes only and shall not be construed to create any raspanaibility or liability on tha part of
Lender to Grantor or to any othar person. The representations and warranties contained herein are based on Grantor's due dilgence n
inveatigating the Property for hazerdous waste and hazardous substences. Grantor hereby (8 reteases and waives any future claims
ageinst Lender tor indemnity or coniribution in the event Grantor becomes liable tor cleanup or othar casts under any such laws, and (bl
agress 10 indemnify and hold harmiess Lender against any and all claims, iosses, ligbilities, damages, penalties. end axpenses which Lendar
may diractly or indirectly suatain or suffer resulting frem a breach of this saction of the Mortgage or 83 & consequence ot any use.
ganeration, manyfacture, storsgs, dispossl, release or thraatensd releass of a hazardous wasts or subsiance on tha propariwes The
provigsions ol this section of the Mortgagae, including the obligation to indemnify, shall survive the payment of the Indebtedness and the
satisfaction and reconveysnce of the lien af thie Morigage and shall not be aftected by Lander’s acguisition of any interast in the Property
whethar by foraciosure or gotherwise.

Nuisance. Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any stripping of or waste on or to
the Property or any portion of the Proparty. Without limiting the genarality of the foregoing, Grantor will not remove. or grant to any ather
party the right to remove, any timber, minerals (including oil and gasj, goil, gravel of rock products withaut the prior written consent of

Langer,

Asmovat of Improvements. Grantor shall not demolish or remove any Improvements from the RAsal Property withaut tha prior wrtien
consent of Lender. As 8 condition to the remaovat of any Improvermants, Lender may require Grantor to maka arrangemants satiatactary to
Lender to repiace such Improvements with Improvemnenis of at least squal vatua.

Lender's Right to Enter. Lender and its agents and rapresentatives may entar upon the Real Property at all reasonable times to attend to
{ender's interests snd to inspect the Proparty for purposes of Grantor's complience with the terms and conditions of this Mortgage

Compliance with Gavernmantal Requirements. Grantcr shall promptiy comply with ail laws, ordinances, and regulations. now or hereattar
in ettect, of all governmantal authorities applicable to the use or occupancy of the Property. including without limitation, the Americans
With Disabilities Act. Grantor may conteat in good feith any such law, ordinance, or regulation and withhold campliance duning any
proceading. including appropriate appeals, 80 long as Grantor has notified Lendar in writing prior to daing 8o and 80 long as. in Lender’y
sole opinion, Lender’s interests in the Property ara not jeopardized. Lender may require Grantor to post adaquate security or 3 suraty honed.
raasonably setisfactory to Lendar, to protect Lender's intorest.

Duty to Protect. Grantor sgresg neither to abandon nor leave unattended the Property. Grantor shall do all cther acts, in addihion to thasa
acts set forth above in this section, which from the character and use of the Property are reasonably necassary o protect and presarve the

Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable sll sums sacured by thigs Mortgage upon
the sale or transfar, withaut the Lender's prior written consent, ot sl or any part of the Real Property, or any interést in the Real Property. A
“cala or transfer’ means the conveyancs of Real Property or any right, title or interest thersin; whether legal. banetficial or equitable; whether
voluntary or involuntary;, whether by outright sale, deed, instellment sale contract, land contract, contract tor deed, leagehold interest with 4
term greater than three (3) yesre, lease-option contract. or by ssle, assignment, or transter of any beneficial interest in or 10 any land trust
hoiding title to the Real Property, or by any other method of convayance of Roal Property interast. [f any Grantor is 8 corperation, partnership o
imited liability company, transfer slso includes any changs in awnarghip of mare than twenty-five percent (25%)| ot the voting stock, partnership
interests or limitad hablity company interests, as the case may be. of Grantor. However. this option shall not ba exercised by Lender il such
axarcise is prohibited by federe! law or by Alabarna law.

TAXES AND LIENS. The following provigions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when dus isnd in all events prior to delinquency) all taxes, payroll taxes, special taxes, assasaments, walar
charges and sewer service chargss levied against or on account of tha Property, and shall pay whean due all claims for work done on or for
garvices rendsred or material furnished to the Proparty. Grantoar shall maintain the Property free of all liens having priority over or equal to
the interest of Lender undar thls Martgage, sxcept for the lien of taxes snd asséssments not due, ard axcept 88 otherwise provided n the

following paragraph.

Right To Contest. Grantor mey withhold payment of any tax, assessment, or claim in connection with & good taith dispute over the
abligation to pay, &¢ lang as Lendar's intarest in the Froperty 18 not jsopardized. if & lien arises or is filed as a result of nonpayment.
Grantor shall within fiftesn (15) days after the fien arises or, it 8 lien is filed, within fitteen {15 days after Grantor has notice of the filing,
sacure the discharge of the lien, or if requested by Lender, depesit with Lender cash or & sutficient corporate suraty bond or other securnity
satigfactary to Landar in an amount autticlent to discharge the Yien plus any costs and attorneys’ tees or other charges that coutd accrue as
a result of 8 foreciosure or sale under the lisn. [n any contest, Grantor shall defend itselt and Lender and shall satisty any adverse judgment
patora enforcement against the Property. Grentor shall name Lender as 8n additional obligee under any surety bond turmshed N the

contest proceadings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and ahall
authorize the appropriate governmantal ctficial to deliver to Lender at any time a written statement of the taxes and assessmants agans!

the Proparty. >

Neotices of Construction. Grantor ehall notify Lender at least fiftean (15} days before any work 18 commencad, any services are furmshed, qr
any matecials gre supplied 1o the Proparty. it any mecnanic’s lien, materigimen’s lien, of othar lign coutd be asserted on account af the
work. services, or materials. Grantor will upen request of Lendar turnish to Lender advance assurances gatisfactory to Lender that Grantor

can and wi pay tha cost of such improvements.
PROPERTY DAMAGE INSURANGE. The following provisiens relating to insuring the Property are 8 part of this Mortgage.

Maintenanca of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endossements on
a replacemant basis for the full insurable velug ¢overing all improvements on the Rest Property in an amount sutficient to avoid application
o! any colnsurance cisuss, and with a standard mortgsgee clause in tavor of Lender. Grantor ghail alsc procure snd maintan
comprahensive geners! iability insurance in such coverage amounte as Lendsr may request with Lender baing namead as additional insureds
in such lability iInsurance policies. Additionstty, Grantor shall maintain such other insurance, including but not limited to hazard, businass
interruption and boiler inaurance as Lender may require. Policies shall ba written by such inguranse companias and in such form as may be
remsonably acceptabla to Lander. Grantor shall deliver to Lender certiticates of coverage from each ingsurar containing a stipulation that
coverage will not be cancelled or diminished without a minimum of ten {1Q) days’ prior writtan notice to Lender and not containing any
disclaimar of the insurer's liability for feilure to give such notice. Each insurance policy also shalt include an endarsemaent providing that
coverage in favor of Lender will not be impaired in any way by any act, amisgion or detault ot Grantor or any other persen. Should 1he Rual
Property a8t any time becoms located in an area designated by the Directar of the Federal Emargency Managamant Agency BS 8 Spacial
flond hazard ares, (3rantor agrees to obtein and maintain Federal Flood Insurance for the full unpaid principai halance of the lgan, up to the
maximum palicy limits set under the National Flood Insurance Program, or a3 otharwise required by Lender, and to maintain such surance
for the tarm of tha loan. i

Application of Procesds. Grantor shall promptly notify {ender ot any losg or damage 1o the Property. Lender may make praal of loss if
Grantor fails to do 8o within fifteen (15) days of the casuaity. Whether or not Lender’s sacurity i impaired. Lender may, 8! s glecthon.
apply the proceeds to the reduction of the Indebtedness, payment of any itan atfecting the Propsrty, or the rastoration and repar of the
Proparty. i Lander slacts to apply the proceeds to restoration and rapair, Grantor shall repair or replace the damaged or destroyed
improvements in a mannar satisfactory to Lender. Lender shall, upon satisfactory proof of such sxpenditure, pay or rembursa Grantor from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Morigage. Any proceeds which have not
bean disburaed within 180 deys after their recaipt and which Lender hes not committed to the repair or reatoration of the Property shail be
used first to pay any amount owing to Lender under thia Mortgags, then to pey accruad interest, and the ramainder, if any. shall be appihed
to the principsl balance of the Indebtedness. |t Lender holds any proceeds atter payment in full of the 'ndebtedness, such proceeds shatl be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired inaurance shall inure to the benafit of, and pass to. the purchaser of the Property covered by
this Mortgege 8t any trustea’s ssle or other sale held under the provisions ot this Mortgsge. or at any toreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more thary once a year, Grantor shall furmish to Lender a report on
gach existing policy of insurance showing: (8] the name of the insurer: {b) the risks ingured; |c) the amount of the policy: (d) the property
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insured, the then current replacament valua of such property, and the manner of determining that value, and (e} the gxpiration cate of the
policy. Grantor ahall, upon request ol Lender, have an indepandent appraiser satisfactory to Lender determing the cash value reptacement
cost of the Froperty.

EXPENDITURES BY LENDER. if Grantor tails 1o comply with any provision of this Mortgaga, ar it any action or proceeding is commaeanced that
would matarially atfect Lender's int@rssta in the Property, Lender on Granter's behaif may, hut shatl nat ba required to. take any action that
Lander deermns sppropriste. Any amount that Lender expends in 8o doing wili bear interest at the rate provided for in the Nota from the date
incurred or paid by Lender to the date of repaymant by Grantor. Al such expenses, at Lendsr's option, will la be paysble on demand. (bl be
adosd to the balance of the Note and be apportianad among and be payable with any ingtalimant payments 10 bacome dus during eithar (1] the
tarm of any applicable insurance policy or ] the remaining terrm of the Note, or Ic) be teaated as & balloon payment which will pa gue and
paysbie at the Note's maturity. Thia Mortgage also wlll securs paymant ot thase amounts. The rights provided for in this paragraph ahasll be in
addition to any othes rights or any remediea 10 which Lender may be sntitled on account of the detault. Any such action by Lender shail not be
construed B8 curing the detault so as to bar Lender trom any remedy that it otharwige wouid have had.

WARRANTY: DEFENSE OF TITLE. The following provigions relating to ownership ot the Property are a part ot this Mortgage.

This. Grantor warrants that: {a) Grentor holds good and markatable title of record to the Property in tee simpla, free and cleas of all hans
and encumbrancaes other than those set forth in vhe Real Property description or in any title inSurance policy, title report, ar final titta opimon
ssued in tavor of, and accepted by, Lender in connaction with this Maortgage, snd (b)) Grantor has the jull right. power, and authorty 1o
expcute and deliver this Mortgage to Lendar.

Defenss of Tiie. Subject to the sxception in the paragraph above. Grantar warrants and will torever defend the title to the Property agansi
the lawful ciaima of all parsons. 1n the avent any action or proceading is commenced that guestions Grantor’s titie or the intarest of Lender
under thie Mortgage, Grantor shsil defend the action st Grantor's axpenae. Grantor masy be the nominsl party in such proceeding, but
Lender shalt ba entitled to participate in the proceeding and 1o be represented in the proceeding by counsel af Lander's own choica, and
Grantor will daliver, or cause to be dalivered, to Lender guch instrumenis as Lender may request from time to lima to permit such

participation.

Compliance With Lews. Grsntor warranis that the Property and Grantor's uaa of tha Property complies with all existing apphcable laws,
ardinances. and regulations of governmentas suthorities.

CONDEMNATION. Ths tollowing provisions relating tc condemnation of the Froperty are a pan of this Mortgage.

Applicstion of Net Procesds. | alt or any part of the Property i« condamned by eminant domain proceedings or by any procaeeding of
purchage in jieu ot condamnation, Lender may at its election raquire that all or any portion of the net proceeds ot the award be apohad tn
the Indebtedness or the repair or rastoration of the Property. Tha net proceads of the award shall mesn the award atter paymant of all
reasonable coste, expeanses, and attornays’ fees incurred by Lender in connection with the condemnation.

Froceadings, It any proceeding in condemnstion ia fiied, Grantor shall promptiy notify Lender in writing, and Grantor shall promptly 1ake
such steps as may bs necessary 10 defend tha action and obtain the award. Grantor may be the nominal party in such procegding. but
Lender ahall ba entitied to particlpate in the proceeding and to be repressnted in the proceeding by counsel of its own chaice, and Grantor
will detivar or cause to be dalivered 1o Lender such ingtruments as may be requested by it from time 1o time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmental taxas.
tegs and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Geantor shall execute such documents in addition to this Mortgaga end take
whatever other action is requested by Lender (0 parfect end continue Lender's lian on the Res! Property. Grantor shall raimburse Landar tor
all taxes, as described betow, togsther with all expanses incurred in recording, perfecting or continuing this Mortgage, inclpting withoul
limitation all taxes, fees, documentary stampas, and other chargas for recording or registering this Mortgage.

Taxes. The following shall conatitute taxes o which this section epplies: (8l a specitic tax upon this type of Martgage or upon all gr any
part ¢t the Indebtednsas securad by this Martgags; (b} & spacitic tax on Grantor which Grantor is autharizead or required to deduct lrom
paymeants on the indebtednass sacured by this type of Morigage; {ct a tax on this type of Mortgage chargeable against the Lander or the:
holder of the Note, and {di 8 specific tax on all or any portion of the Indebtedness or on paymants ot principal and nterast made by

Grentor.

Subssquert Texes. |t any tax to which this section applies is enacted subsequent to the date of this Mortgaga, this avent shail have the
samo ettact as an Event of Dafault (ns defined below}, and Lender may axercise any or all of its available remediea for an Event of Defaull
as provided below unlexs Grantor sithar {2} pays the tax betore it becomas delinquant, or {b] contests the tax as provided above in tha
Taxes and Liens section and depaosita with Lender cash or a sutficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as B sacurity agreament are 3 part ot
this Mortgage.

Security Agresment. This instrument shall constitute a security agreésmeant to the extant any of the Property constitutas tixturas or niher
peraonal property, and Lendsr shall heve alt of the rights of s sacured party under the Uniform Commercial Code as amended trom time 1o

timea.

Security Intereat, Upon request by Lender, Grantor shall execute financing statements and taks whataver other sction 1s requested by
Lendsr to perfact and continye Lender’s security intarest in the Rents and Personal Property. In addition to recording this Mortgage in the
raal proparty records, Lender may, at any tima and without further authorizatien from Grantor, fila axecuted counterparts, copies of
reproductions of this Mortgage as & financing statemaent. Grantor shall reimburse Lender for sl &xpenses mewered 10 pertectng or
sontinuing thie security mnterest. Upon default, Grantor shall agsambla the Personal Property in a mannar and at a place reasonably
convamient to Grantor and Lender and make it available to Lander within three (3] days after receipt of writtan damard f{nm Lengder .

Addressss. The mailing sddrasses of Grantor (debtor) and Lender (secured party), from which informabon concerming the security intergst
grantad by this Mortgage may he obtained (each as required by the Unitorm Commercist Code), are as statad on the first page of this

Morigagae.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgags.

Further Assurances. At sny time, and from time to 1ime, upcn reguest of Lander, Grantor will make, execute and dalivar, or will Cause 10
ba made, axacuted or delivered, to Lender or 10 Lander's designee, and when requested Dy Lander, cause o be filed, recorded, refiled, or
rarecorded, as the cass may be, at such times and In such offices and places ae Lender may deem pppropriate, any and all such morigages,
deads of truat, sacurity deeds, secufity sgreemants, financing statemaents, continuation statements, instrumante of further assurance,
cartiticatesa. and other documenta A3 mMay. ir the sole opinion of Lendar, be nacessary of desirabls in order to effectuate, complate, partect,
continua, or preserve {(a) the obligations ot Grantor undar the Note, thia Mortgage, and the Ralatad Documents. and i) the lwns and
gacurity interasts created by this Mortgage as lirst and prior liens on the Property, whather now ownad or hareaftar acquired by Grantor
Unless prchibited by lsw or sgreed to tha contrary by Lander in writing. Grantor shall reimbursa Lender for all coste snd expanséas incurrad

\n connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1t Grantor tails to do any of the things reterred to in the preceding paragraph, Lander may do 8o for and in the name of
Grantor and At Grantor's axpanag. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact tor tha
purpose of making. executing, dalivering, fiing, recording, and doing all other things as may be recessary or desirable, in Landat’s sole
opinion, ta accamplish the matters raferred to in the preceding paragraph. ¢

FULL PERFORMANCE. If Grantor pays ali the Indebtednass when duse. and ctherwise performs all the chligations imposed upon Grantar undet
this Mortgage, Landar ahall axacute and deliver to Grantor a guitable satisfaction of this Mortgage and suitable staterments of terminatian ot any
financing statemsnt on file evidencing Lender’'s security interest in the Rents and the Personal Property. Grantor will pay. it perrmittad by

applicable [aw, ANy regsonabla tarmination fee as determined by Lender from time tc tims.
DEFAULT. Each of tha foliowing, at the option of Lender, shall constiule an avent of default {"Event of Default™) under thia Morigage:
Defsult on Indebtedness. Failure ot Grantor to make any payment when due on the Indebtadness.

Oefault on Other Payments. Failure of Grantor within the time required by this Maortgage to make any paymeant for tAN@s QF INSuUrance. of
any other payment necessary to prevent fillng of or to effact discharge of any lien,

Complance Dafsult. Failure of Grantor to comply with any othar tarm, obligation, covenant of condition contained 1n this Mortgage. the
Note or in any of the Related Documants.

False Statements. Any warranty, represantation or statemaent made or furnished 1o Lenders by ar On bahalt of Grantor undar this Mortgage,
the Note or the Retated Documents i felse or misleading in ary material respect, aither now or at tha time made or furniahed.
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Defsctive Collateralization. This Martgage or any of the Related Documents ceases to be in full force and effect {including fadure of any
collatersl documents to crests a valid and perfected sacurity interest or lien) st any tima and for any reason.

insclvency. The dissolution or termination of Grantor's existence ss a going business, tha insalvency aof Grantor. the appointmen of a
raceiver for eny part of Grantor's property, any assignment for the banefit of creditors, any type of craditar workout, or the commencement
of any proceading under any bsnkruptcy or insalvency laws by or against Grantor.

Foreclosurs. Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings. whether by judicial procesding, sell -heip,
rapossassion or any other method, by any craditor ot Grentor or by any governmental agency againat any of the Property. However, this
subssction shall not spply in the svent of & good faith dispute by Grantor as 1o the vatidity or reaaonablensss of the claim which is tha basiy
ot the loreclosure of forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes ressrvas of A
suraty bond for the claim setistsctory to Lendar. '

Breach of Other Agresmsmt. Any breach by Grantor under the terms of any other agreement between Grantor and tendar that s nol
remedied within any grace period provided therein, including without limitation any agreement concerning any ndebtedness or other
obfigation of Grantor to Lender, whether existing now or later.

Events AMecting Guarantor. Any of the preceding swvents occurs with respect to any Guarantor of any of the Indebledress of any
Guarantar dias or bacomes incompetent, or revokes or disputes the validity of. or Hability undear. any Guaranty of the !ndebtadnass

Adverse Change. A material adverse change occurs in Grantor's fingncial condition, or Lender bellaves the prospect of payment or
parformance of the Indebtedness is impaired.

Insecurity. Lander in good faith daemas itaslf insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the cccurrence ot any Event of Detault and at any time thareafter, Lendar. at its ophon. may
axarcige any one or more ot the following rights and remedies. in addition to any other rights or remedies provided by law:

Accelarate indsbtedness. Lander shall have tha right at its option without notice to Grantor to declars the antirg ingabtedness immediately
due and payable, including any prepayment penalty which Grantor would ba raquired to pay.

UCC Remadies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and remedies of a secured party
undar tha Uniform Commaercial Code.

Collect Rents. Lender shall have tha right, without notice te Grantor, to take posseasion of the Property and collect the Bents, including
amounts paat due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. in furtheranca of this
right, Lender may require any tenant or other user of the Proparty to make paymaents of rent or use fees directly to Lender. it the Rents are
collacted by Lender. then Grantor irrevocably designates Lander as Grantor's attorney-in-fact to enderse instruments received in payment
therea! in tha name of Grantor gnd to negotiste the same and colect the proceads. Payments by tananig or aothar ugars 1o Landsr in
respongs to Lender's demsnd shall satisfy the obligations for which the payments are made, whather or not any propar grounds tor The
Jemand axisted. Landaer may exerciue its rights under this subparagraph sither in person, by agent, or through a recsiver.

Appoint Receiver, Lendsr shall have the right to have s raeceiver appointad to take poasession of all or any part of tha Proparty, with the
power to protect and preserve ths Property, to opersate the Proparty preceding forsciosure or saie, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtadness. The receivar may serve without
pond if permitted by law, Lender’s right to the appointment of a raceiver shalt axist whather or not the apparant valua ot the Property
axceeds the indebtedness by 3 subsiantial amount. Empioymant by Lender shall not disgualify a person from serving as a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in al or any part of the Property.

Nonjudicial Sele. Lender shall be suthorized to 1ake porsession of the Property and, with or without taking such possession, aftar giving
notice of the tima, place and terms of sale, together with a dascription of tha Property to be sold. by publication once a week for three [ 3
SuUCCEesEive weeks in some newspaper publishad in the county or countiea in which the Real Property to be spold s located. to seill the
Property lor such part or parts thereof as Lender may from time to time elect to seil) in front of the front or main door of the courthouse of
the county in which the Property t¢ be sold, or a substantial and material part thereof, is located, at public outcry, to the highest bidder 1or
cash. If thare is Real Property to ba sold under this Morigage in more than cne county, publication shall be made in all counties where the
Real Property to be sold is located. If O newapaper is published in any county in which any Real Property to ba sold is located, tha notice
shall be published in a newspaper published in an adjoining county tor three (3) succeasive waeks. The sale shall be heid between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise of the power of sale under this Mortgage. Lendes may bid a
any sals had under the terme of this Maortgege and may purchase the Property if the highesat bidder tharafore. Grantor heraby waives any
and all rights to have the Property marshalled. 1n exarcising its rights ang ramedies, Lender shall be frea to selt all or any part af the
Proparty tagathar or ssparately, in one sale or by separaete sales.

Deficlency Judgment. |t permitted by applicsble lew. Lender may obtain 8 judgment tor any deficiency remaming in the Indebtadnass due
to Lender ahar application of all amounts received from the exercise of the rights providad in this section.

Tenancy at Sufferance. |If Grantor remains in possession of the Property after the Proparty is sold as provided above or Lender otharwise
becamas antitled to posseasion ot the Property upon default of Grantor, Grantar shall become a tanant at sutferance ot Lender or the
purchaser of the Property and shall, at Lender’s option, either (a) pay a reasonable rentsi for the use of tha Property, or (b} vacate the
Property immediately upon the demand of Lender.

Other Remadies. Lendar shalt have sil other rights and remedies providad in this Mortgagse or the Nota or available at law or in equily

Sale of the Property. To the axtent permittad by applicable law, Grantor hereby waives any and all right to have tha property marshaliad
In exercising e rights and remedies, Lender shall be free 1o sell all ar any part of the Property together or separately, in one gale or by
soparata sales, Lendsr shall ha antitlad to bid at any public ssle on all or any partion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any public saie of the Personal Property or of the time
sftar which any private sale or other intended disposition ot the Personal Property is to be made. Reasonable notice shall mean nolice
given at leaat ten (10) daye betore the time of the sale ar diaposition.

Whaiver: Election of Remadies. A waiver by any party of a breach of a provigion of this Mortigage shall not constitute a waiver ot or
prejudice the party’'s rights otherwise 10 demand strict complisnce with that provision or any other provigion. Election by Lender 10 pursus
any remady shatl not sxclude purauit ot any athar remady, and an selection to make expsnditures or take action te perform an obtigation of
Grantor under this Mortgage sfter failure of Grantor to pertorm shall not atfect Lender's right to declare a defeult and axercise rts remedies

undar this Mortgage,

Attornsys’ Fess; Expansas. !f Lender institutes any suit ar action to anfarca any of the terma of this Martgage. Lendsr shall ba antitled 1o
racovar such sum as the court may adjudge reasonabis as attornays’ tees at trial and on any appesl. Whether or not any court action s
nvolved. all rassonable expenses incurred by Lender that in Lender's opinion are necessary al any time for the protection of 118 interest or
tha anforcement of its rights shal! become a part at the Indebtecness payable on demand and shall besr interest trom the date of
axpanditure until repaid at the rate provided for in tha Note. Expenses covered by this paragraph include, withou! limitation, howewvaer
gsubject to any limita under sppiicable law, Lender's attorneys’ fees and Lender's lagal axpeness whather or not thare 18 a lawsut, including
attorneys’ teas for bankruptcy proceedings lincluding efforts to modify or vacate any automatic stay of imunction}, appealn and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports {including foreclosurg reports).
gurveyors’ reports, and appraisal fees, and nitle insurance. to the axtant permitted by applicable law. Grantor also wilt pay any courl costs,
in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be sent by teletacsimile lunless otherwise required by law), and shall be effective when
sctually detivered, or when depoaited with a nationalty recagrized ovarnight courier, or, it mailed, shall be deemed eftective whan deposited in
the United Statas msi first class, certitied or registared mail, postage prepsid, directed to the sddresses shown neaar theg beginning of this
Mortgagse. Any party may change its address for notices under this Morigage by giving formal written notice to the ather partas, specifying
thul the purpose ¢f the natice is to change the party’s address. All copies ot notices of toreclosure from the holder of any lien which has
priority over thia Mortgage shall be sent to Lender’'s address, as shown near the beginning of this Mortgage. For nolice purposes, Grantor
agrees to keep Lander informed at ait times of Grantor's current address.

MISCELLANEDOUS PROVISIONS. The following miscsllenecus provisions are a part of this Mortgage:

Amendments. This Mortgags, together with any Related Documents, constitutes the entire undarstanding and agreemaeant of the parnaes as
1o the matters set forth in this Mortgage. No alterstion of or amendmaent to this Miortgage shall be affective uniess given m wnabng and
signed by the party ar partisa sought to be charged or bound by tha alteration or amendment.
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Annual Reports. |f the Property is uaed for pur

with tha operation af the Property.

Applicable Law. This Mortgage has been deliversd to Lender and accepted by Lender in the State of Alabama. Subject to the provisions

on arbitration, this Morigage shall be govemed by and construed In accordancs with tha laws of the State of Alsbama.

Arbitration. Lender and Grentor agres that all disputes, claims snd controversies betwesn tham, whather individual, joint, or class in
nature, uhmgfrummhmmm.mmmﬁmcmwmms.mummwnmm the
Rules of the Amaerican Arbitration Associstion, upon requast of either party. No act 0 teka or dispose of any Ccollateral shall constilute a
waiver of this arbitration agresment or be prohibitad by this arbitration agreement. This includes, without limitation, obtsining inunClve
relief or 8 temporary testraining order; invoking & powser of sads under any daad of trust or mortgage: obtaining a writ ot attachment or
imposition af a recejver; or axercising any rights relating to parscnsl proparty, including taking or digsposing cf such property with or without
udicial proceas pursuant to Article 9 of the Uniform Commaercial Cods. Any disputes, cisims, or controversies concerning the lawtulness or
repsonableness cf any act, or exarcise ol any right. concarning any Collateral, including any claim 1o rescind. raform. or otherwise modity
any agreament reiating to the Collataral, shall also be arbitrated, provided howeaver that no arbitrator shall have the night or the power 10
enjoin or rastrain any act af any party. Judgment upon any award rendered by any arbitrstor may be grjerad in any court having
jurigdiction. Nothing in this Mortgage shall preciuda any party from seeking equitable reliet from a court ol competent junadichen.
statute of limitations, astoppel, waiver, laches, amd gimilar doctrines which would atherwise be applicabls in an action brought by & yrarty
shall be applicable in any arbitration proceeding, and the cemmencement ot an arbitration proceeding shall be deemed he Commendc
of an action for thase purposés, The Fedaeral Arbitration Act shall spply to the construction, interpretation, and enforcemant of this

arbitration provision,

Caption Haadings. Caption headings in this Morigage are {or conveniance purpe2es only and areé nol 10 he used to intarpret or dehne the

provisions of thia Mortgage.

Merger. There shalt be no margar ot the interest or estate created by this Marigage with any other interest or estate in tha Property &t any

time hald by or tor the benefit of Lender in any capacity, without tha written consent of Lander.

Ssverability. i 8 court of competant jurigdiction tinds any provision of this Mortgage to be invalid or unentorceable ag 10 any perscn af
circurnatance. such tinding shall not render that provision invaiid or unentorceable as to any other persons or CIrCUMSLANCES. I} feasible.
any such ottending provigion shall ba dasmed to be modifiad to be within tha limits ot entorceability or validity, howsever, if the oHending
provision cannct be 80 madified, It shail be stricken and ali other provisions ot this Mortgage in all cthaer respects shall remain wahd and

entorceabils.

Successors and Assigns. Subject to the limitations gtated in this Mortgage on transter of Grantor’'s interest, this Mortgage shall be binding
upon and inure 10 the bansfit of the parties, their successors and assigns. |f ownership of tha Propartly becomes vasted in a persan other
than Grantor, Lender, without notice to Grantor, may desl with Grantor's successors with reterence 1o this Mortgage and the Indebtedness

by way of forbaarance or axtension without releasing Grantor trom tha obligations of this Mortgage or liability under the Indebtedness

Tirve |a of tha Esssnce. Time is of the essence in the performance of this Mortgags.

waiver of Homastesd Exsmption. Grantor hereby releases and waives all rights and banefits of the nomestead exemption laws of the State

of Alabama as to all (ndabtadness sacured by this Mortgage.

Waivers and Consants. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documents)
sing any right shall operate as &
waiver of such right or any other right. A waivar by any party of a provision ot thig Morgage shall not constitute a waiver of or prejudice
the party’'s right otherwise 1o demand strict compliance with that provision or any other provigion. No prior waivar by Lender, nor any
course of dealing between Lender and Grantor, shall constitute 8 waiver of any of Lender's rights or any of Grantor’'s abligations as 1o any
future transactiona, Whenaver conssnt by Lender is required in this Mortgage, the granting of such consant by Lender in any instance shall

untess such waiver is in writing and signed by Lender. No dalay or omission on the part of Lendar in exerci

Aot constitute continuing consent to subsequant instances where such consant is required.

RECORDING. 9300,000.00 ot ot the procesds of this loan have baan applied on the purchase price of the property described hetdain conveyed

1o mortgegor simultaneously herawith.

GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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poses other than Grantor's residence, Grantor shali furmish to Lender, upon request, 3
cartified statemeant of net operating incoms received from the Property during Grantor’'s previous fiscal year in such form and detal as
Lender shall raguire. “Net operating income” shall mean all cash receipts from the Property less all cash expenditures made in connachon
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This Mortgage prepared by:

—47398
Name: Liz Payne/Real EsrkEDbbhreh? 2 ©
Address: P.O.Box 102434 s 04 PH CERTIFIED R

005 RN 68.50

CORPORATE ACKNOWLEDGMENT

sTATEOF Alabama o=
) 38
county oF___Jefferson .

|, the undersignad authority, & Notary Public in and for aaid county in said state, heraby certity that Ralph C. Parker, Presidert, of Clark Parkar
Construction, Inc., 8 corporation, is migned to the foregoing Mortgage and who i8 known 1o me, acknowledged betore me on this day that. baing
ntormed of the contents of said Mortgage. he or she, 88 wuch officer and with tull authority, sxecuted the same voluntarity for and as the act of

said corporation,
Given under my hand and official seal this 25th day of __ | November e 98

r-r

My commission expires _ ' | _
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