€Colonial Bank

Equity Line
Adjustabis Rate Mortgage
day of Ny *§:! . In considerstion of the mutusl promises herein contsined, You
§ wife, hereby grant, bargain, sell and convey to Us the property ("Proparty”)
wi T described below.
rrec] 10 &8 "Mortgagoe® or "You," whal.mi singular or plural) and the . (s} "The rasl astate {"Resl Estate”™) which is located st
niaBl Bank, asn Alasbama banking torporstion (referred to  as 21 SAXON LANE I
rigages” "“Wa", "Ouw® or "Us"). County
NOTE: You are glving us this Adjustable Hate Mortgage 1o sscure %Eagama "
open-and line of cradit, calied your “Equity Line,” dated NOV'. 17 (b} ANl buildings, structures, and other mprovements that are
1998 . The snnual percentage rate on your Equity Line may changa. located on the property described in the paragraph (a) of this section
In¢resses in your annual percentage rate may result in higher monthly {c) Al rights in other property that You have as owrner of the
p nts anc incrasssd finance charges; dacresses in your annual praperty dﬂf'ibﬂd in paragraph {al of this section. Thase rights are
parcantage rate may huve the spposits effact. ::::.:w-.-' sdsaments, rights and sppurtenancas attached to the

H. 1. Your Eguity Lime. You either have or will emter Into en
agrasrmant with us (the "Equity Line Agresment®) which obligates UJs to
extend t©o You & line of credit up w0 a maximum amount of
¢ 17000.00 (referrad 1o #s your “Credit Limit").
According to the tarms of your Equity Line Agreamant, You may borrow as
m||.|ch as You like up to your Cradit Limit. |f You repay part of the amaunts
bdrrnwl-d. You may then borrow money again up to your Cradit Limit.

| If We honor Equity LIne checks in excess of your Credit Limit, then
arlf amount over your Credit Limit wil not be secured Dy this Mortgege.
HFwavur, You atill will have to pay ah credit extanded to You sccording 1o

thiy terms and conditions set forth in your Equity Line Agreasmant.

| You are granting us a mortgage In residential property to sescure
vaur Equity Line,
HL 2. Annual Percentags Rate. The annusl percentage rate which

may charge on the unpald belance of your Equity Line is subjct to

cHange monthly in accordance with the terms of your Equity Line
Ajr-nmﬂnt. You should refer to your Equity Lins Agresmant for the terms
gadverning tha calculation of the annual percentage rate.

1| This property has the foltowing legel desoription:
l
t

LOT 31, ACCORDING TO AMENDED MAP OF
IVANHOE, AS RECORDED IN MAP BOOK 6,
PAGE 70 IN THE PROBATE OFFICE OF

IN SHELBY COUNTY, ALABAMA.

Wa may axarcias all rights contained harain it You.

(a} Do not pay all amounts owed under Your Equity Line Anrmmt
ds and when dua, inokading principsl, finance charges end all other
indebtedness incurred In connection with your Equity Line:

rd{bl Do not pay. with intersst, as and when dus, sny amount that We
spand under this Adjustable Rate Mortgege and to protect the value of the
groparty and Our rights in the Property;

L {c) Engage in Irrud or materiat misrepresentation by Your aclions of

l .
~1ui|uru to ACt, in connaction with any part of your Equity Line Agressment;

T (¢) Your action or insction adversely sflects the collaters! for your
quity Lina, or Our righta in the collstersl, ss is more specifically set out
Your Equity Line Agrasmant.

| You promiss that except for the “sxceptions” listad in any title
haurnnca policy which insurss Our righta in tha Property:

' {al You lawldily own the property:

‘ ip) You have the right to mortgage and convey the proparty to Us; and
:' ic] Thara are no outstanding olalme or charges against the proparty.

! You give Us a ganeral warrenty of title. This means that You will be

ully rasponsible for any losses which Wa suffer because someone other
hat Us has soma of tha rights in the proparty which You promiss that
ou have. You promiss that You will dafend Ouwr ownership of the

rrnpnrw sgainat any claims of such rights.

IV. 1. You Promiss 1o Pay. You will promptly pay Us when dus:
: {a} All advances siready made or to be made under your Equity Line
'f\grumnnt of any sxtension or renewal thereot;

{b] All finance charges incurred on such advances; and
i {c) All other charges, costs and sxpanses which You now owe or will
pbwe to Us under Your Equity Line Agresmant.
| 2. Insurance. You agree that You will keep the buildings srected or
jo bs erected on the real sstate insured against loss or demaga by fire,
and auch other hazards ss may be specified by Us, for Our benefit, and
by insurers and in amounts approved by Us. You aiso agres to deliver
such insurance poficy or policlkes to Us, and have stteched thersio loss
fwubln clavass in favor of snd in a form scceptabls to Us., The fire
nsurance paolicy shall contain the usual axtended covarage andoraerment.
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i4) All rants or roysities from the property dascribed in paragraph
{al of this section;

{e) All mineral, oil and gas rights snd profite, water rights and
watar stock that ars part of the propsrty that is described in paragraph (a)
af this section;

{f) All rights thet You have in the land which lies in the streets or
roads in front of, or next to, the proparty dascribed in parsgraph (sl of
this section;

{g} All fixtures on the property describad in paragraphs (a) and (D)
of this section;

i Al of the proparty describad in paragraphs (b through (1) of
this section that You acquire in tha future, and all rights describad n
paragraph (b) through {f} that you acquire in the future;

il Al replacements of or additions to the property described n
paragraphs {t} through (f) and paragraph (h) of this section; and

{it AN replacements ¢f o additions to the. fixtures that are on the
property describad in paragraphs {8) and (b} of this section.
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I You tail 10 cbtpin, sych insurance, We may, st Qur option, obtan
such insurance, and the premiums thavefor shall ba s lien on the Property
and added to the amount of Your obligestions sacured by this Adjustable
Aate Mortgags. In the case of loss, any Insurance procesds payable 10
You andjor Us sre, to the sxtent of Your interest, hersby aasigned to Us.
Wea may uas such procesds to pressrve and protact Our rights under this
Adiustable Rets Morigage and Equity Line Agreament. of 10 3eCure
rapayment of tha Equity Line or to rebuitd or restores the damaged
buildings or improvements, as Wae deam best. Furthar, We shal have tha
abaolute right to settie and compromise ail cisimefunder s8id policiey of
insurancs,

3. Paymant of Taxss; Discharge of Liens: Inferior Liens. You
shal! pay sl taxes, asaessments, water rents and other govasnmantsl
chargas levied upon said premises, in & timely fashion. |f you delautt in
the payment of Your taxes and other charges. We may, 8t Ow oplion
pay said taxes. and other charges, and such payments shall be a ken nn
the Property and added to tha smount of Your debt t0 Us secured by this
Adjustabla Rate Mortgage.

You agree to pay or satisfy all ligns against the Property that may be
superior to this Adjustable Rate Mortgage. Howsevar, You do not have to
satisfy & superlor Hen if:

(a) You sgres, in writing to pay the obligation which gavs rise 1o the
superior lien and We approve the way in which You agres to pay that
obligation;

(b} You, in good faith, argus or defend againat the supenor lisn = 3
|lawsuit so that, during that lawauit, the superior lien maey not be enfarced
and no pért of the Property may ba given up; of

{c) You obtain from the holder of such lien an asgreament whith subo:
rdinates, i.8. givea Us power aver, the competing lien.

You agrae not 1o stiow any creditor (0 piece a lien on ar receive any
socurity intarest in the property securing Your Equity Line dsbt without
firat notitying Ua.

4. Application of Payments. Unless the law raquires otharwisa, YWe
will apply sach of Your paymentas under Your Equity Line Agresement. in
tha following ordar:

{a) credit insurance preamiums {if any);

{b} FINANCE CHARGES, bt not including iate charges, which have
beesn ingusrad during the most recent billing cycls; and

Ic] the balance remaining.
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9. Your Agresment to Maintain tha Propsrty; Lesss Obligstions:
Aqn'Fumant: About Condominiums and Planned Unit Developments. You
agrge to keep the property in good repair. You will not destroy, damags
or substantislly changs the property, and You will not allow the property
10 geteriorata. 1f You do not own but sre & tenant on the property, You
will|fulfill all obligations under Your leass.

It the propearty |s & unit in & condominium peopmct or & plannec unit
deveiopment, You will fulfill all of Your obligations under the Declaration,
S8y-Laws, Reguistions and other documants that create or govern the
condaminium project of plenned unit development. Also, You will not
divida the property imo smaller parts that may be owned sepsarately, and

ou will not consent to any of the following uniess You have first
givan Ue notice and obtsined Ouwr consent in writing:

} the absndonmant or termination o! tha condominium project or
plannad unit devsiopmant, unisss, in the case of the condominium, tha
abspdonment of termination (s required by law;

b} any significant change to tha Decisration, By-Laws, or Regul-
actions of the OQwner Associastion, Trust Agresment, Articlas of
Inc¢rpurlﬂun, or other documants that creata or govern the condominium
project or plannad unit development, including, for exarmple, a chenge in
the. percentage of ownership rights held by unit ownars in the
condominium project o In the common sres o tacilities of the planned
unit deveslopmant;

e} & decislon by the Ownars Assoclation to tarminata profesalonsl
maIagumtnt and 10 bagin self-managment of the condominium projact or
plamnad unit daveiopmant, snd

id} the transfer, releass, craation of llens, partition or subdivision of
all o part of the Ccommon asrsas or fecilitisa of the planmed unit
davplopmeni.

Il & condominium or planned unit development rider Is executed by
You and rtecorded together with this Adjustable Rate Mortgage, the
covhnants and sgreements of such ridet shell be incorporated into and
5hah amend and supplemeant the covenants snd agreements of this
Adjustable Rats Mortgage as if the rider were a part thereof.

3. Our Right to Protect the Property. H.

(A} You do not kesp Your promises snd sgrssmants made in this
Adjustable Rata Mortgage, or {b) somaone, including You, begins a lagal
proceeding that may significantly sffect Our rights on the proparty {such
as,: lor axample, a lsgsl proceeding In bankruptcy, in probate, tor
condemnsation, or to enforce laws Or reguistions}, than We may do and
pay for whatever s necessdry to protect the value of the property and
Gur! rights in the property. Our sctlons under this peragraph may include,
tor iuump!u. appearing in court, paying ressonable attorney’'s 1ees, and
antering the proparty 10 maka repairs. YWe will pive you notice befors Wa
také any of thase actions.

$ﬂu must pay to Us any amounts, with interest, whiclh we spand

undgr this paragreph. This Adiustable Rate Mortgage will protect Us in
cash You do not kaep the promise to pay thoss amounts with intersst,
However, any sums expended by Us in excess of Your Equity Line of
Cregit Limit will not ba sstured by this Adjustable Rate Mortgage.

You must pay ofl amounts dus to Us whan Wa send You & notice
raquesting that You do so. You wil slso pay intarest on thosa smounts
st tha aame rats stated in the Equity Line Agreement. However, if
paymants of interest st that rate would violats the law, You will pay
intersat on the amounts spant by Us under this paragraph at the highest
ratd the taw sllows. Intersst on sach amount will bagin on tha data that
tha amount Is spant by Us. Howaver, You sand We may agrea in writing
to thrma of payment that are diffarant from those in this paragraph,

Ary amounts We disperse pursusnt to this paragraph, with interest
thateon, shall bacomae additional Indebtedness of Yours sacured by this
Adjuatabla Rate Mortpegs. .

hhlthuugh We may take actlon under this paragraph, We do not have
to do so.

7. Qur Right of Inspection. Wa, and others authorized by Us, may
entyr and inspect the proparty, Ws must do 20 in a resasonable manner
and at rsasonable times. Howsver, belors one of the inspections is
made. We must give You notice atating & reancnabls purpose for the
inspaction. The purpose must be related to Our rights in tha property.

. Condesmnation. A taking of property by any governmentsl author-
ity by eminent domain is known as “"condsmnation.” You give Us Yow
right:

{s) to proceeds of all swards or claims for damages reaulting from
condemnation ar other governmamal taking of tha property (cr, if the
proparw inciudes & wit in a planned unit developmant, of the common
arags and facillties of tha planned unit developments): and

bl to procesds from a sale of the property (or, if the property
includes a unit in 8 planned unit development, of the common areas and
!amt‘;tiu cf the planned unit devalopmem) thet |8 mads 10 svoid the
condemnation. Al of those procesds ars to ba paid to Ua.

! &% or part of the property is taken, the procseds will be Lsed o
rudl;ll.rca tha amount that You owa ta Us under Your Equity Line Agreamant
and thig Adjusteble Rete Mortgage. i any of the proceads remain after
tha! smount that You owe to Us has besn peid in full, the remaining
um#uﬂs will ba paid to You,

4 You abandan tha proparty, or i Yau do not answér within thirty
days, & notice from Us stating that a governmental authority has otfered
to fake a payment or 1o settle o claim for damages. then We have the
authority to collact the procesds. We may then use the procesds o
reppit of restore the proparty of to reduce the amount that You owed to
Ua linder the Equity Line Agresmant and this Adjustabls Rate Mortgage.

[
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The thirty day peonied will bagin on the date the noUce 18 maled, or i .?'-1
not mailad, on tha date the notica is deliverad. |f any procasds sre used
to reduce the amount of principal which You ows Us urdiar the Eguity
Line Agrasment, that use will not dalay the dus date on change the
amount of any ol You monthly psymemnts undar the Tauily Line
Agresment. Howsver, You and We may agraa in writing to those delays
or changes.,

3. Continuation of Your Obligations. We may allow a8 person who
takes over Your rights snd obligstions, 1o deley or to change tha amount
of the monthly payments dus under Your Equity Lina Agresmant or under
this Adjustable Rate Morigags. Even il We do thia, howavar, that person
and You will both still ba fully obligated undar the Equity Line Agrasmant
arnd under this Adjuatabla Rats Mortgage uniess the conditions stated in

this Adjustable Rate Marigags have besn mat,
We may allow those delays or changes for & perscn whao 1skes Dver

Your rights and obligations, even if We are requested no! to dg so Wr
will not be required to Dring & lawsuit against such a person for not
fulfiling obligations under the Equity Line Agreement or under this
Adjsstable Rate Mortgage, even il VWa are raquestad 10 do 50

10. Continuation of Qur Righta. Even il We do not exercise o
anforce any right under this Adjustable Hata Martgaga or undar tha {aw
Wae will stll have all of those rights and may exercue them and anforce
tham In tha future. Even il We obtain Insurance, pay taxes, or pay other
claims, chargas or liens sgeinat the proparty, We will atill have tha nght
to damand that You make immadiaste payment in fuill of the amdgunt tha!
You owe Us under the Equity Line Agreament and under thus Adpustable
Rate Mortgage.

11. Ow Rights of Enforcement. Each of Our nghts undar this
Adjustable Rate Mortgage is ssparats. Wa may exercuaa and anlorce one
or more of these rights, as waell as any of Our rights undar the law, one at
a time or ail at once.

12. Obligations of You and of Persons Taking Ovar Your Rights
or Obhgetions; Agresment Concerning Captions. Subject to the terms of
this Morigage. any person who takes over Your nghts and ocbhgations
under this Mortgage shall have all of Your rights and will ba oblhgated to
keep olf of Your promises snd sgreements made in this Adjustable Rate
Mortgage. Similsrty, any parson who takes over Qur rights or obhigatons
under thia Adjustable Rete Mortgage will have all of Our rights and wil be
obligated to keep sll of Dur agreamants made in this Adjustable Rate
Mortgege.

¥ more than one person signs thia Adjustable Hata Mortgage as
borrowaer, all ars fully obligsted to keap sl of borrower’'s promises and
abligationa containad in this Adjustable Rate Mortgage. We may enforce
Dur rights under thia Adjustabla Rata Maortgsags sganst sach ol You
individually or ageinst all of You together. This means that any one o
You may ba required to pay all of tha smount owed under the Equrty Line
Agreament and undar this Adjustable Rats Mortgags. However, if Dna o
You doas not sign the Equity Ling Agraamant then:

(8} that person is signing this Adjustable Hata Mortgage ondy to give
His or Her righta in the property to Us under the tarms of this Adjustable
Rate Mortgage;

ib) Me or Sha is not parsanally obligated to make paymants or 1o act
under the Equity Line Agresment or under this Adjustable Aate Morigage
andd

ic} He or Sha agraes that We and any othar borrowar under lhe
Equity Line Agresmant may agrae to axtend, modify, torbear or maka any
other accommodations with regard to the tarms of this Adjustable Ratc
Mortgage or the Equity Line Agresment without His or Her consant and
without relassing the co-signer or maoditying this Adjustsble Rat
Mortgage as to that co-signer’s interast in tha proparty.

The captions and titleas of this Adjustabie Rate Morigage ara for
convenience only. Thay may not be used to0 intnrq-t of 10 defina the
terms ot this Adjustable Rate Mortgage.

13. Agresmant Concermning Notices. Unipss the law ragquires
otharwise, sny notice that must be given to You undar this Adjustatie
Rate Mortgage will ba given by delivaring or mailing it addressed to You
at the address stated in Section |H above. A notice will ba deliversad or
mailed toc You at a differant address il You gQive Us notuce of Your
diffarant sddress. Any notica thst must be given to Us under ths
Mortgage will bs given by mailing it t0 Qur address stated above A
notica should ba mailed to Us at & different address if We give You 4
notice of the different address. A notice required by this Adjustabis Rain
Mortgage is Qivan when it is mailed or when 1t 16 delivared according .
the requirements of this paragraph.

14. Agreamant b» Enforcesbls. f any terma of thus Adjustable Raie
Mortgage or of the Equity Line Agreemant conflict with any proviswn of
the taw, all other terma ol this Adjustable Rate Maortgage and of the
Equity Line Agresmant will still ramain in effact if they can be given effect
withgut the conflicting term. This means that any tarms of the
Adjustable Aate Morigage end of the Equity Line Agreement which
gonflict with the law cen be separsted from tha remaining terms, and the
remaining 1erms will arill be anforced.

15. Borrower’'s Copy of the Equity Line Agresment and of this
Adjustable Rate Mortgege. You will ba given 8 copy of the Equity Line
Agresment and of this Adjustable Rate Mortgage. Thoss copies must
show that the origingl Equity Line Agreement and the Adjustable Rate
Morigage have baen signed. You will be given thoss coplas eithar when
You sign the Equity Line Agresment and this Adjustable Rate Morigage or
after this Adjustable Rata Mortgage hss been recordsd in the propar
afficial racords.
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8. Transfer of the Property. if You sel! ai or any part of the
property or if an intersst hersin s sold or transferrad whthout Ouwr prior
wrkisn conssnt, than Wa may, st Our option, daclara all the sums
sedured by this Adjustable Rate Mortgage to be immediately dus arxi
payable. However, this option may not be axarcisad by Us if in so doing

Wd would violate any appilcable law.
{ We sxerclse such an option 1o accelerats, Wae shall mall You notice

of | acceleration In accordance with this Adjustsble Rats Morigage.
Wd may without further notice or damand on You, invoke ary remedies
patmitted by thiz Adjustable Rate Mortgage for detauit.

7. Our Wights Upon Your Defeult. M You default under the default
prdvisions of the Egquity Line Agreemaent, We may “sccelerate” Your
nb*q-nm This maans that all debts You owes Us wlll become

otnamm due and payable. if Wa decide to accelerats, We muat mail
You s notice which states how You have brasched this Adjustable Rate
gage.

{tar sanding You the notice, We may aell the property st public out-
cry and exercize any other lagal right We have, After Defauit, We will be
antitled to all costs wa incur in purauing any rights We have, inchuding,
but not limited to, reasonabls attornay's fees if Wa rafer tha mattar to an

rney whao s not a salaried smptoyes of Qurs.

If Wa decide to sall the property, We will give You s copy of the
notice of sale. Tha notice will be published lor thraa conascutive weaeka
in a paper in the county whare tha property is located. We will asil the
proparty to the highast bidder {which may be Us} at s public auction on
thé steps of the county courthouse where the property is located. We
then will give & deed conveying tha property to the highest bidder. The
proceads from the sale wliil be applied first to the coats of the sale (which
inglude, amonyg other axpsnses, reaaonable stiorney’s feas and title
sehrchas), then to tha dabt secured by this Adjustable Rate Morigage,
aryd finally to tha person who is lagally sntitled to any remaining aume.

'18. Owr Right to Rental Payments snd Possession. As additionsl
pl’ftlﬂtiﬂﬂ for Us, You give Ua sl of Your rights 1o any rantal payrmants
frgm the proparty. However, untlt We require immediste paymant (n full,
or. ‘untit You abandon the property, You have the right to collect and keop
thnsn rentst payments as thay bscome due. You agree thet You have not
g|+un any of Your rights to rental payments from the proparty 10 anyone
ﬂlau and You will not do s¢ without Qur consant in writing.

I1‘ We require immediste payment in full, or it You sbandon the
pr oerty, than Wa, parsons authorized by Ua, or a raceiver appointed by a
court at Our requast may:

(a} collect the rental payments, including overdue rental payments
dijectly from tha tsnarts;

ib] enter on and take possession Of the property;

{c] manage the property; and

!
+llgnh1ﬁﬂtllhdhmhhﬂmmw You agreed to a8 of tha sbove.

(d) sign, cancel and changs leasss. You agree that if Wa notify the
tenants that Wa have the right to collact rertal payments directly from
therm under this paragraph, then the tenants may make thoss rentsl
payments to Us without having to ask whether You hsve failed to keep
Your promisss and agreements under this Adjustable Rats Mortgage.

H thers is a judgment for Us in a lawsuit for forecicsure and sale, You
will pay Us rsasonable rent from the date the judgment is sntered tor as
long ss You occupy the property. However, this does not give You the
right to ba s tenant on the property.

Al remtal payments collected by Us or by A receiver, other than the
rent paid by Us under this paragraph, will be used first 10 pay the costs o!
collecting rental payments and of managing tha proparty. It any part of
the rental payments remain after thoss costs have been pmd in tull, 1he
remaining part will be used to reduce the amount You owe to Us under
the Equity Line Agreamant and under this Adjustable Rate Morigage. Yhe
cost of managing the proparty may include the recaiver's fees. reasonable
attornay's fees, and tha cost of any neceasary bonds. We and the
racaiver will be obligatad to sccount only for those rental payments thet
Wea actuslly raceive.

19. Discharge snd FAslesss. When You have given Us written
notice that You wish to terminate Yow Equity Line gnd have pad sl
amounts due under Your Equity Line Agreement and under this Adjustable
Rata Mortgage, We will discharge this Adjustable Rate Morigega by
delivering a certificats that this Adjustable Rate Mortgage has bean
aatinfied. You will not ba required to pay Us for the discharge, but You
will pay all costs of recording the discharge in the proper official racords.

20. Maximum Credit Charges. You hava agreed, sccording to the
terms set forth in Your Equity Line Agreemant, to pay charges on tha
credit sxtanded to You. i1 this credit is subject to & law which sets a
maximum charge, and this law is interpreted ao that the interest or cther
credit charges which Wa imposa excead permitted limits, then,

(a} any such charge in violation of the law aa interpreted will be
reduced by whataver amount is neceasary to bring the charge within
permiasible imits; and

(b} any sums which You have paid Us in oxcess of the legal limit will
ne refunded t¢ You. Such refund may be made by reducing the baisnce
owed under Your Equity Linre Agreement or by making a direct paymen!
to You.
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STATEOF _ALABAMA

COUNTY OF _ CHILTON
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Cn this 17¢h day of November , 19 98 .,
|
'.
f 1, the undersigned authority, a Notary Public In and for sald county in sald state.
|
| heresbycertifythat T. H Blankenship, Jr., and Gail Blankenship whose namele)

’i Ililr-thﬂuformemmmkmwﬂmm.uhmwmmmmmﬂvmn,mmmufﬂu
contents of the conveyancs, He/Bhe sxscutad the same voluntarily on tha day the same bears date.

;: Glven under my hand this, the 17th _ day of Novegber . 199 8
|
i.
%%f VO oo an—
.. My Commission Expirss: {p* S - 0 &
; THIS INSTRUMENT PREPARED BY
| John Holis Jackson, .
'. Attuaraner alé.lw
. This instrumant prepared by: x 181
o Clanton, labama 35045
Copyrigh Compliancs Svatema, inc. 1987 Complanss Syvinms, .
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