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THIS AGREEMEVT 18 made thlij agh. ... by
..Alahama_Telco Credit Union ..~ ez s “SuUbOrdinating  Party”).
whosa address 5 ... 1849. Data.. RDrive., d is

being given to ...... NORWEST.MORTGAGE,. INC-. . oo oo e e e e e b n e e e e _.
- a ‘.....CALJFQ.RNIA ............................... c;nrpﬂranun ( Lender”; :,

Recitals

{. LENDER 15 ma‘king a mortgage loan (the "Loan" 1o
EDWARD L. BOWEN SONY!A M. BOWEN

("Borrower”) in connection with the acquisitwn or refinancing of certatn premises with a property address of
RSTTNVOX CIRCLE, PELHAM, AL 33124 ... .
which premises are more fully described in .,fJLu.a A mt&»hﬂd ‘hereto and mcorparated ‘herein by reference

("Property”).
paA Bamw&r 15 the present owner of the Pivvedy v will at the tume of the making of the Loan be thf.

- owner nf the Pmp'erty, and has executed or 13 =%l iC execute a Mongagef[)ted of Trust m the sum of
$...........85,000.00... voeeein.. Qated L GTTRBER F 1938 coreeee 11 favor of the LENDER.
3. Subgrdmatm Party 15 also makicy =« sortzaye loan to the Bommower 1n the amount of

e e, Dollars (5..25,000.00 ... )
mn cannectlmn ‘with the acqmﬁitmn of the Pr...r eTiY, OF LoV OWRS 0T holds an interest as mortgagee of the
Property pursuant to the provisions of that ceriain Mortiuge/Deed of Trust dated GARrIY 2R ;
.......................... ... , abd recorded on ... May..29.. . . L9, 8t Mortgage
Book . ., Page ... e, as Qnrvment No. .....1997-16A86. . ......in the office of the

Recorder, County c:-f ...... Shelby. . S State of ... A Alahama

Lz bé;
4, LENDER is wxﬂmg to make such loan t¢o Bosiower provided t{{?‘éN s a first ben on the
Property and Subordinating Party unconditionally subordinatss the lien of its Murtgage,rl)eed of Trust to the lien
wn favor of LENDER m the rmoaaner herematter desern~zd

NOW, THEREFORE, in consideration of the swm of One Dollar (31.00) and other good and valuable
consideration, the receipt and sufficiency of wluch are hereby acknowledged by Subordinating Party, and to
induce LENDER to make a loan to Bortower, $v' :2iuating Party hereby agrees with LENDER that the
Mortgage/Deed of Trust securing the Note w1 fevor 04 Lrﬂw {’ER, and any renewals, ¢xtensions or modifications
of it, will be and shall remain a lien on the Propesty ..o0 ud superior to the lien in favor of Subordinating Party
in the same manner as f LENDER's 'ﬂortgaga, cweew of ci1st has been executed and recorded prior in time 10
the execution and recordatmn of the Subordin.i..c 0"~ Mortgage/Deed of Trust.

Subordinating Party fur’thcr agrees that:

i. Subnrdmatmg Party will not cxercise any foreclest 17005 with respect 1o the Property, will nbt accept a deed
in lieu of fﬂrcclﬂsure, and will not exercisc of suiee @ny right or remedy which may be available to
Subordinating Party wath respect to ths pro ;:.;:”.r, without al icast thirty (30) days’ pnor written potice to
LENDER. All such notices shall be sent to:

 NORWEST MORTGAGE, IMT,

P. Q. BOX 4148
- FREDERICK, MD 21725.414%
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2. Any future advance of funds or additional Jebt that may be secured by the Subordinating Party™
Mortgage/Deed of Trust including, without hmutation, additional debt created by any shared appreciation ¢
negative amortization provisions of the Subordinating Party’s Mortgage/Deed of Trust (together, “Futur:

- Advances”), shall be subject to the provisicus of this Mortgage Subordination Agreement. The Mortgage/Dees

of Trust securing the Note in favor of LENDER, and any renewals, extensions, or modifications of it, will be anr

~ shall remain a lien oo the Property prior and surecor 2 any lien for Future Advances.

3. This Agreement is toade uader the laws of the State in which the Property is located. It cannot be waivec

.changed, or terminated, except by a writing =igned -, both parties. This Agreement shall be binding upo-

Subordinating Party and the beurs, representatives. snczessers and assigns of Subordwnating Party, and shall wnur
10 the benefit of and shall be enforeceable by LENDER and its successors and assigns. Subordinating Part
waives notice of LENDERs acceptance of this Agreement.

IN WITNESS WHEREOF, the undersigned has coused this instrument to be executed the day and year fuc
above written.

Alghbama Telico Credit Union
Subordinating Party

WITNESS:
. By MW
(Sigmature)
N —_— I —— oo ¥.P, Beal Estate —_
: Title)
st & 1998747485 (
STATE OF ___Alabama - Y 47482
| ¥1998-

COUNTY OF _Jefferson ______B;Eﬁ§au CERTIFIED

| LBy COUNTY JUDGE OF PROBATE

m ChA ii.tﬂ

On this 4th..coevrenee.. N day of ....N ovember e,  eeaurs 1993 ........... , before me, the uadersigned, =
Notary Public in and for said county, personally ippuared io me 1) .T..T..ﬂ[ﬂ..R.-“_Eh."-'.mﬁﬁl ] A SO PIY
personally known, who being duly sworn, did say that hefshe is V.P. Real Estate
of ........Alabama Telco Credit Union . = and that foregoing instrument was

- . ™

signed. on behalf of said corporation by awluern.s 0 i Doard of Duecicrs, and he/she acknowledged the
execution of said mstrument to be the voluatary «: #rnd z2ed of said corporation.

Witness my hand and notarial seal the day aug e - ave written.

Notary Public

My commussion expures 7 "/ Oﬁ ’”7 f . &@r ./ Z @

EMOCAL, 12/02/81
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