| 'STATE OF ALABAMA

‘COUNTY OF SHELBY

REAL ESTATE MORTGAGE

| THIS MORTGAGE. made and entered into on this the 20th day of November, 1998, by and between PROFESSIONAL
. HOMEBUILDERS, INC., a corporation (hereinafter referred to as “Mortgagor™) and COLONIAL BANK (hereinafter referred to as
. “Mmslgﬂﬂ).

Witnesseth:

| WHEREAS, Mortgagor i5 justly indebted to Mortgagee, and hereby executes this Mortgage to secure the payment of Sixty-Five
Thousand and no/100 ($65,000.00) as evidenced by promissory note of even date herewith and payable in accordance with the terms of
said note.

WHEREAS, Mortgagor may hereafter become further indebted to Morigagee as may be evidenced by promissory note{s} or otherwise, and {
| it is the intent of the parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Morigagee, whether now eXisling or
| herenfter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indircct, and this mortgage is to securc not only the
| indebtedness evidenced by the note hereinabove specifically referred to, bit any and all other debts, obligations or liabilities of Morigagor 1o Martgagex,
! now existing or hereafter arising, and any and all extensions or rencwals of samc. or any part thereof, whether evidenced by nole, open account,
- endorsement, gukranty, pledge or otherwise.

i NOW THEREFORE, Mortgagor and all others exccuting this mortgage. in consideration of the premises, and 1o secure the payment of said

| indebtedness evidenced by note hereinabove specifically referred to, and any and all other indebtedness{es) due or io become due as hereinabove generally i
referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sole, and does hereby grant. bargain, sell,
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and

“improvements thereon (hereinafter sometimes called the “real estate™ or the “mortgaged real estate™), lying and being situated in the County of Shelby,

' State of Alabama, and more particularly described as fallows, to-wit:

Lot 44, according to the Survey of Wiliow Cove, Phase |, as recorded in Map Book 23, Page 73, in the Probate Office of Shelby County,
" Alabama.
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(ogether with all awards received through eminent domain, and payments upmg%y W¥urance %ms covenng the real estate, and all nghts, privileges,
lencments, and appurtenances thereunto belonging or in anywise appertaining to said real estate including easements and rights-of-way appurtenant thereto
| and all gas, steam, efectric and other heating, cooling and lighting apparatus, elevalom.~esboxes, plumbing. stoves, dooes and other fixtures appertaining
to the real estale and improvements located thereon, al1 of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof. unto Morigagee, its successors and assigns forever. And Morgagor
covenants with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the
real estate is free of afl encumbmnces except as herein set out, and Mortgagor will warranty and forever defend the title to the real cstaic unte Morgages.
i1s successors and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE 18 MADE. however, subject to the following covenants, gonditions, agreements and provisions:

: i That Mortgagor shall pay the said indebtednessies) sccured hercby and interest thereon when and as 1t {they) shall become due, whether
- in course or under any condition, covenant or agreement herein contained. together with any other indebtedness{es) which Morigagor may owe to |}
' Morigagee. it being further agreed that any statement, any note or obligation thal is secured by this morigage shall be conclusive cvidence of such fact

- 2.{a} That mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with extended coverage), and such other
| jnsurance as Mortgagee may from time to time require in companics. form, types, and amounts. and shal] assigns, with endorsements sabsiactory 1
- Morigagee, and deliver to Mortgagee with murlgafcc clauses sn_ust'actm?' 10 Mnnﬁ‘agcc all insurance policies of any kind or in any amount now or
hereafter issued with respect to the real estate. Not fater than the first day gllnwm%. e expiration date of any and all such insurance policies and at any
time upon rcciucst of Mortgagee, Mortgagor shall furnish Mortgagee certificates of insurance issucd by insurance companics satisfactory to Morigagee
showing that the amount and or insurance required by Morfgagee hercunder is in effect. All renewal policies with premiums paid. shall be delivered
i Mortgagee at least thirt J?Scdays before the expiration of the old policies. [fany insurance, or any part thereof, shall expire. or be withdrawn, ot
hecome vold or unsafe by Morfgagor's breach of any condition thereof. or become void or unsafe by reason of the failure or |mﬁmm:nt af the capital
~ of any company by which the insurance may then be cammied, or it for any reason whaicver the insurance shall be unsatisfactory to Morigagoc, Mortgagur
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' shall procure and deliver such new insurance, Morigagee may, but shall not be obl :_ﬁ_;:ur:d to, procure same, and upon demand. Mortgagor shall rewnburse
‘Mortgagee all such costs expended with interest on such advance ot the rate set forth in the note secured hereby. Mortgagor shall give immediate potice
in writing to Mortgagee of any loss, injury or damage z;f‘f’emmg the mortgaged real estate caused by any casualty or occurrence.  Full power 15 hereby
conferred on’ Morfgagee 1o séttle and compromise claims under all policies and to demand. recéive, and receipt for all monies becoming payable
thereunder and to assign absolutely all policies to any holder of the note or to the grantee of the real estate in the event of the foreclosure of this murigage
und security agreement or other transfer of title to the real estate in extinguishment of the indebtednessies) secured herchy. In the event of loss covered
by any of the policies of insurance herein referred to, each individual insurance company concerned is hereby authorized and directed 10 make payment
for such loss directly 10 the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after dmiuctinﬁ all costs of
collection, including reasonable attomeys’ fees, may be applied by the Mortgagee at its option, cither s 4 payment on account of the indebtednessics),
' secured hereby, whether or not then duc’and payable, or toward the restoration, reconstruction. repulr. ot alferation of the real estate, either to the puartion
thercof by which said loss was sustained or any other portion thereof.

(b) That together with an in addition to the monthly payment of principal and interest, and on the same dage on which the principal and interest
. are payable under the terms of the note secured hereby, Morigagor, if required by Mortgagee, shall deposil wilh the Mortgagee, in a none-interest beanng
account, a sum equal to one-twetfth (1/12) of the vearfy taxes and asscssinents which may be levied against the real estafe and which may attain prionty
over this morigage, &nd ground rents, if any, plus onc-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable to renew
the insurance o the real estate for coverage against toss by fire or such otheér hazard as may reasonably be required by the Morigagee. The amuunt of
- such laxes, assessments, ground rents, an EI‘EITIIL‘II‘HS when unknown, shail be esttmated by the Mortg; %m:. If 1the amount of funds held shall exceed w
any ime the amount deemed necessary by the Mertgagee to provide for the payment of taxes, assessments, ground rents and inswrance premiums as they
fall due, such excess shall be repaid 1o Mongagor or credited to Mortgagor a8 Mortgagee may determine. I the amount of the funds held shall not be
- sufficient at any time to pﬁy taxes, assessments, ground rents, and insurance premiums as they fall duc, Mn;tgiugnr shall pay o Murt%a CC Ny amuount
necessary to make I\lﬂllp the deficiency upon notice from Morgagee ta Mortgagor requesting peyment thereof. 1/pon payment in fult of all sums secured
hy this morngage. Mortgagee shall promptly refund 1o Mortgagoer any fundsheld.

© That Mortgagor shall pay and discharge us the same become due all taxes and assessments that may accrug, be levied. or assessed ypan the
real estate or any part thereof, which may be or become a lien prior to this mortgage or have priarity in paymeni to the indebtedness(es) secured hereby.
or wpon Mongagee's interest therein or upon this mnrtga%t or the indebtednessics) or gvidence of indcblednesi{es) secured hereby, without regard 1o
. uny law heretofore or hereafter enacted imposing payment of the whole or any nurt% } thereof urnn Mortgagee: upon the passage of nni; faw imposing
| the paymont of the whole or any part thercol zpon N ﬂrtﬁlugm: or upon the rendering by an appetlate court of competent jurisdiction that the undertaking
: by Mortgagor (o pay such taxes 15 lcgallif inoperative, then the mdebtednessies) secured hereby without deduction shall. at the option uf Mongagee.
. become immediately due and payable, notwithstanding anything contained in this mortgage or any luw heretofore enacted; and Munﬁgur shadl not sutfer
' or permit any such laxes on the said real estate to become or remain delinquent or permil any part thereof or any interest theretn 1o be sold for any taxes
| or assessments; and furiher shall furmish annually to Mortgagee. prior 1o the date when they become delinquent certificates of receipts of the proper Hlces
showing full payment of al such taxes and assessments.

3. That the real estade and the improvements thereon shall be kept in good cundition and no waste committed or permitted theeeon

4. ‘T'hat no building or other improvement on the real estate shall be structurally aliered, removed or demohished., without the Mortgagee's pnos
. written consent, nor shall any fixwre or chattel cavercd by this morteage and _uda;]a;cd to the %rnﬁr use and enjoyment of the real estate he rermoved at
| any time without like constn unless m:tua![z replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant

the Mortgagee may, in addition to any other rights of remedics, al any time thereafter. declare the whole of the indebtedness{es) secured hereby

inunediately due and payable.

, 5. That Mort ag'?r agrees that the indebtedness(es) hereby secured shall at once become due and pavable and this mortgage subject tw
 {oreclosure a8 provided tor herein, at the option of holder hercof, when and if un?* statement of lien is filed under the statutes of Alabama relating to ihe
liens of mechanics and materialmen, without r:%ﬂrd to form and contents of such statement. and without regard to the existence or nonexisience of the

debt. or any part thereof. or of the lien, on which such statement is based.

_ 6. That thlga%gr shall comply with al} statules, ordinances. regutations and laws promulgated by any governmental entity asserting
jurisdiction over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. ‘that il Mortgagor Fails to insure the real estate as hereinabove provided, or to ru}f all or any part of the taxes or assessments levied. acerucd
or ussessed upon or against the real estate or the indebtedness{es) secured herehy, or any interest of Mortgagee in either, or tails to pay immediate]y and
discharge any and all liens, debts, and/or Chﬂl‘%ﬂ:ﬂ which might become licns supenor to the lien of this morigage, Mongagee may, at its oplion. insure

- the real estate and/or pay said tgxcsbasscssmcn s, debis, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a debe

. to Mortgagee additional to the inde t:dncss{c:s? sccured hereby; shall be Secured by this mortgage: shall bear the interest set out in the nole herernabove

referred to from date paid or incurred: and, at the option of mortgagee, shali be immediately due and payable.

8. That Mortgagor agrees that no delay or fatlure of Mortgagee to exercise any ophon to declare the maturily of any indebtednessies) secired

by this mortgage, shall %r: taken or deemed as a waiver of 15 right to exercise such option, or to declare such forfeitore, either as 10 any past or present

- default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or chunged r::uccgt as cvidenced in writng.
signed by the Martgagor and by the holder hereot; and the procurement of insurapce or the payment of taxes or other hens, debts or charges by Mortgagey
shall not be taken of construed as a waiver of its right to declare the maturity of the indebtedness{es) hereby secured by reasan of the Ealure of Mortgagor
(v procure such insurance or to pay such taxes, debts, liens or charges.

9. Fhat if Mortgagee shall be made a party o any suit involving the title to the real estate and cmploys an attorney to represent it therem, or
if Mortgagee employs an attorney 1o assist in seftling or removing any cloud on the title to the real estate hereby conveved thae purports to be superior
o the hien of this morigage in any respect, Munga%ﬂ‘r will pay ta Mortgagee, when the same becomes due, such attorney's fee as may be permitted by

- Taw and as may be reasonable for SLIC]E,?SEWEEI:S, and if such fec is paid or incurred by Mortgagee the same shall be secured by the line of this mortgage
in addition 1o the indebtedness(es) secured hereby. and shat bear interest trom the date it 15 paid or incurred o1 the rate set out in the note heremabore
referred to and shall be at once due and payable.

10, Tha all expenses incurrcd by Mortgagee, including attorney’s lee, in compromising, adiusting ar defending against lien clanns or
enpunbrances sought to be fixed upon the real estate fiereby conveyed, whether such a licn or encumbrances be vilid or not, shall become a part of the
indebtednessies) hereby secured. R

E1. That Mu.rtﬁagur agrees to pay a reasorable atlorney”’s fee ax may e permitted by law 1o Mortgagee should the Mongagee employ an
alterney 10 colleet any indebledness{es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove refemred to shall be deemed 10 be self executing, Mortgagor, ulter the
allowance of o condemnation claim’ or award, and the ascertainment of the amount duc thereon, and the ssuing of a warmnty by the candemnar tor the
nayment thereof, shall exccute, at Morgagee's request, and forthwith debiver to Mortgagee, a valid assignment in recordable form, assigning all of such
condemnation clsims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
martgage and any advances made by Morigagee #s herein provided then remaining unpaid, with interest thercon at the rate specified herein, or in the
note which this mortgage secures, 16 the date of payment, whether such remaining principal sum is then duc or not by the terms nf said note or ot this

murtgugc_

{3, That if Mortgagor shall make default in the payment of any of the indebiedness{es) hereby secured, ef in the performance of any of the
terms or conditions hereof, Mortgagee may proceed to coliect the rent, income and profits from the real estate, either with or without the appointment
- of o receiver; any rents, income and profits coflected by Mortgagee prior (o foreclosure of this mongage. less the cost of collecting the same, including
any real estate commission of aorney's fee incurred, shall be credited first to advances with intcrest thereon, then 1o interest due on the prancipal
~ indebtedness. and the remainder, if any, 10 the principal debt(s) hereby secured.

14 That it is turther agreed that if Mortgagor shall tuil Lo pay. or cause to be pad, the whoele or any pordion of the principal sum, or wm
Cinstalment of interest thereon, or any other indebtedness(es) the pavment of which s hurug}' secured. as they or any of them mamre, either by lapse of
' limc ur otherwise, in accordance with the agreements and covenants herein contained, or $hould default be made in the payment of any mechanic s hen
Cmaterialmen’s lien, insurance premiums, 1axes or assessments new, or which may hereafter be. levied against, or which may become a lien on the n:ui
~estate, or should default be made 1n any of the covenants, conditions and agreements herein contained. then and 1 that event the whate of sard prineipai
" sum, with interest thereon, and alt othér indebtedness(es) secured hereby. shall, at the option of the then holder of said tndebledness{cs}. he and hoconie
Cinunediately due and pi «able and the holder of the inﬂthlﬂdliﬂﬂﬁﬁdh} herehy secured shall have the right to enter upen and take possession of the real exiate
und after, or without, taking such pessession of the same. sell the mortgiged real estate at public dutery, in front of the caunthoeuse door of the county
wherein the real estate s focated, {o the Ithu.:st pidder for cash, cither i persan or by auctioneer, after lirst giving notice of the ime, place, und werme
of such sale by publication unce a week for three 33} suceessive weeks in some newspaper published in said county, and, upon the payment ot Lhe
urchase money, the Munguﬁqu or any person conducting said sale for it is authorized and empowered to execute to the purchaser at sald sale w deed
R} the real estate so purchased in the name snd on behalt 6f Mortgagor, and the certilicute of the holder of the mortgage indebtedness. appomting saul
auctioneer to make such sate, shall be prima facie evidence on by authiority in the real siate, or the equity ol redemption from this mungﬂ;{u may he
(orecinsed by suit in any courl of competent jurisdiction us now provided By law in the case of past due mortgages, the Mortgagee, ar the then hosder
of the indebiedness{es) horeby seoured, may bid a2 such sale and Become the purchaser of the real estate i the highest bidder therefor. The proceeds ol
any such sale shall be applu:n?{u} to the expenses incurred in making the safe und in all prior efTorts o effect colfection ol the indebtednesstes ) sevurcd
hereby, incliding a reasonrable attorney s Ip +or reasonable altorneys” fees, as pemritted by law Tor such services as may be, or have boen, necessary in

. any once or more of the foreclasure of This mortgage, of the collection of said indebtednessies). and of the pursuit of any efforts theretofore directed o
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interested in the mongaged real estate to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mongage,

the payment f}f whatever sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this mortgage

with interest thereon; © to the payment and salisfaction of said indebtedness{es) and interest thereon specifically referred 10 hereinabove (o thﬁw of
sale and any other indebtedness{¢s) secured by this mortgage: and (d) the balance, if ms:‘i shall be J:m over 1o Kdnrtgagur. or Mangagor’s successors
;{Jhr mlglit‘s. In any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 1¢ se¢ to the proper application of
 the purchase money.

that end, including, but without limitation to, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indch{u:l:-vc::s(ngi or
(b] 10

! e f 'lhi That in thtfq E;:tl of the :nactml_ lj.;ant of any Jaw by the Statﬁgiﬁlnbmnn, hﬂtr the date of this mo 2 e, y sl

| ¢ for the purpose 0 ion any lien thereon, or imposing any liabdity upon ee, in respect of the n ex) secured hereby, or
| ﬁmging any way the l[aws now myfnmt for the ta:muur?gf n%zng{gcst nr%cbﬁommlyg morigages, or the manner of ¢ol u:;'rn of any such taxes,
| s0 as to affect this mortgage. M or shall pay any such obligation ll'l'tFOSl‘.'Jd oh Mortgagee there fa and in the event Mortgagor fails Lo pay such
| obligation or is pl'ﬂhlhil.ﬁﬁgby law from meking such payment, the whole of the principal sum secured by this mortgage, together with the m!aé'l

thereon shall, ut the option 6f Mortgagee, without nolice to any party. become immediately due and payable.

deducting from the value of the real

Lz

=]

' ~16. That should Mortgagor become insolvent or bankrupt, or should a receiver of Mortgagor 's property be agﬁg:nled; or should Mnnﬁagm
| intentionally damage or attempt (0 remove nnly nmlgmvmn_ ts ypon said m{}rtgs%gnd real estate; or should it be discovered the execution and defivery

of this instrument i3 4 defect in the (itle (o or & lien or encumbrance of any nature on the real estate prior to the lien hereol’ or in case of an ermor
“or defeet in the above bed note or this instrument or in the execution of the acknowledgment thereof, or if a homestead claim be set up to the real
' estate or Any l_pm_'t thereof adverse to this mnc;ré%nge and if the said Mortgagor shall {ail for thirty (30) days after demand by the Mortgagee, or other holder
- or holders of said indebtedness{es), to co such defects in the titie or le remove any such lien or encumbrance or homestead ciaim. or 10 correct any.
 error in said note of this instrument or its execution; then, upen any such default, failure or contingency, the Monigagee. or other holder or holders of
said indebtedness{es), or any part thereof, shall have the option or right. without notice or demand, 16 declare all of said indebtedness(es) then remaining
' unpaid immediately due and payabie, and may immediately or st any ime thereafter foreclose this mortgage by the power of sale herein contained or
| by suit, as such Mortgagee, or other holder of holders of said indettednessies), may elect,

17. That no right, title or interest in or to the mortgaged real cstate, or any part thereof. shall be sold. transferred, assigned. conveyed.
| mortgaged or :ncumbchJEDy a lien at any time prior 1o the payment in full of the indebtedness{es) secured hgr:rchi.' without first oiMaining the prior writlen
i consenf and approval o Mﬂhr;fag:: which consent and approval shall be within Mortgagee's sole discretion; that in the cvent of any violation of this
. pravision, the entire unpaid balance of the indebtedness{es) secured hereby, together with all interest thereon. shall become due and payable immedistely
4t the option ¢f Mortgagee without notice to Mortgagor, and shall be recoverabie by Mnrt%?l,gce forthwith or at any timc thereafter without siay of
| execution or olher process and failure of Mﬂ_ﬂﬁaﬁnr to pay ail monies to Mortgagee secared by this mortgage shall be an’act of default entitting Mortgapee
| to foreciose this mortgage in accordance with the terms hereof.

i 18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness(es) of said Mortgagor 10 Mofigagee, now existing
| or hereafter arising. due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and docs
secure, not only the indebtedness hereinabove specificalty referred 10, but also any and all other debts, obligations and liabilmies of said Mortgagor to
said Mort whether now existing or hercafier ari ﬂ and any and all ¢xtensions or rencwals of same, of any part thereof, at any lime befofe actual
. salisfaction and cancellation of this monigage in the Probate Office where recorded, and whether the same be evidenced by promissory mhapm account.
| endorsement, guaranty agreement, p]ed‘ﬁc agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hcreby may be
extended, rearranged or Fenewed, nn? at any part of the secunty herein described may be waived ar released without in anywise altering. varying or
diminmighing the force, effect or lien of this mnﬂFuﬁc; and this mnngu%c shall centinue s a first lien on all of the real estate other pro and rights
covered hereby and not expressly released until' all sums with interest and charges hereby secured are fully paid; and no other security now ‘;Mﬂl?%}lqr
hereafter taken to secure the anm:nl of said indebtedness{es) or any part thereof shail in any manner be impaired or affected by the exccution of this
. mortgage; and no security subsequently taken by Mortgagee or other holder or holders of sai¢ indebtedness(es) shall in any manner tmpair or affect the
" sceurity given by this mortgage, and all securify for tRe payment of said indebtedness(es) or any pant thercof shall be taken, considered and heid as

| cumulative,

19. That Mortgagor for itself and ';Igg and all persens of concerns claiming by, mmth or under Mo or, that if it or any one or morc

- of them shall hold possession of the above described real estate or any part thereof subseqiient to foreclosure hereunder, it or the partics so holding
possession, shall become and be congidered as tenants at will of the purchaser or £Ul~d1ﬂ3m at such fareclosure sale; and any such tenamt failing or
refusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental
of the real estate, and shall be subject to eviction and removal, forcibie or otherwise, with or without process of law. and all damages which may bc
sustained by any such tenant as a result thereof being hereby expressly waived.

20. That Mo or agrees to faithfully pertorm all the covenants of the lessor or landlord under present and future leases nﬁmgﬁ the
mortgaged real estate neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for
therein, or the inlerest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgage within_thin[y (30) days aftier the close of each fiscal ch of Mongagor, such financial records
as the holder of this morigage may require including. but not limited fo, an annua) statement of the operation of the real estalc which shall inchde annual
statements itemizing the income and expenses, an ftemized rent roll. together with a complete financial statcment of Mortgagor’s asscts and liabiiities
and its profit and loss statement. Such statement shali be prepared by cértified public accountant acceplable to Mortgagee or at Mortgagee's discretion
bi: supported by the affidavits of Mortgagor. Said information shall be given to Mortgagee at no expense lo Morigagee.

22. That if the indebtedness gvidenced by the note specifically referred to hercinabove is being advanced by Mongagee 1o Morgagor under
the terms and memqns and in ac%nrzance with & toan agreement or construction loan agreement d(“agrecm:nt“}. ¢ werms and provisions of said
agrecment are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance o the provisions
thereof, or any contract or agreement ;awnm Mortgagor and Mortgagee, shall constitute a default hereunder entitlin Mmﬁggn: to exercise the remexlies

rovided herein, including the right to foreclose this murtg_aﬁc in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

ortgagee to Mortgagor 18 being advanced in accordance with an agreement dated N/A and is sccured by this mortgage.

21, That in the event this mortgage is second and subordinate to any priof mnn%‘ﬂgo[s} and in the event the Mortgagor should fail (o make any
payments which become due on said prior mortgage(s), or should defanit in any of the other tcnns.l!‘:mwsmns and conditions of said prior nmrtgaga'ﬁf
aceur, then such default under the prior mortgage(s) shatl constitute an event of default under the terms and provisions of this mortgage, and the
Morigagee herein maﬁ'. at its option, deciare the entire indebiedness(es) secured by this mortigage immediately due and p:l:rphl: and if P:Emmt is not
promptly made, then declare this moﬂpg in default and subiect to foreclosure: provided that the Mortgagee herein may, al its optioh, make, on behall
ol Mortgagor, any such payments which become due on sa) Lﬁnc:»r monigage(s), or incur any such expense or obligations on behalf of Morngagor in
connection with the said prior mortgage(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within
Mongagee on behalf of said M or shall become a debt to the Mortgagee and shall be sec by this mortgage and shall bear interest from the ate
of payment at the maximum lchgI ' of interest from time 1o time permittéd by the laws of the State’ of Alabama, and shall be at once due and payable,
entithing the Mortgngee to all of the rights and remedies provided heretn. including. at Morigagee’s option, the right to foreclose this mortgage.

24. Tha provided always that if Mortgagor pays the ind:htqdnqss[:s} secuted by this ;nun%gge. and reimburses Mortgagee, its successors and
assigns, for any amount it may have expended pursuant to the authorization ol this morigage. including without limitation, sums spent in payment of
taxcs, assessments, Insyrance or O iens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this
conveyance shall be null and void, otherwise it shall remain in full force and effect.

28, That:‘nlg promise ¢ h&eMnrt agor herein to pay money may be enforced by a suit at law, apd the security of this mortgage shall not
he waived thereby, and as to such M or waives all fights o cxc:mﬁ;uun under the laws and Constitution of the State of Alabama and agroes
to pay as permitted by law a reasonable aftorney s Tee for the collection thereol,

26. That no delay or failure of Morigagee to cxcrcise any option herein given or reserved shall constitute a waiver ol such oplion ot estop
Maorigagee from afterwards exerciging same or any other ophion al un‘y time, and the a‘Tmmt. of contracting to pay, by Mﬂrgﬁagn: of nnythm'g Maﬂgr;a%nr
has herein agreed to pay shall not constitute a waiver of default of Mortgagor tn failing to make said payments and shall not estop Morfgagee fyom
foreclosing this mortgage on account of such failure of Morigagor.

S 27. That wherever and whenever in this mortgage it shall be required or permitted that notice of demand be given or served by any party, such
_nutice or demand shall be given or served, and shall not %c deemed to have been given or served unless in wniting and forwarded by registercd or eertified
mail, return receipt requested, addressed as follows:

- To Mortgagor: 586 County Road 103
| Jemison. AL 35085

To Mortgagee: Colonial Bank
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|
28. That singular or plural words used herein to designate the Mortgagor shail be construed to refer 1o the maker of this m%:, i t:j
h resery

covenatis and agreements herein contained shall bind the successors and assigns of the Morigagor. and every option, right tvil
of secured to, Morgagee shall inure to the benefit of its successors and assig%s, gag ery option. right and privilege

, 29. That the unenforceability or invalidity of any provision or rovisions of this mo ¢ shall not render any other provisi T
h:_:mmﬁ;;.l?od unenforceable or mv:ﬁd. All righttg'»H of rm}';ﬁﬁies of Muﬂgpagu hereunder are mrtngm ative and not a]t::nml?\ft, mmip ;g: n E‘fﬁ&m tm
[provi aw.

Iabo IN WITNESS WHEREQOF, the undersigned (has) (have) set (its) (his) (her) (their) hand (s} and seal(s), on the day and year first
; ve written

; SIONAL HOMEBUIDERS, INC., a corporation
5 (SEAL) |
; (SEAL)
' |
| STATE OF ALABAMA
"CHILTON COUNTY |
- |, the undersigned, a N Public in and for said County, in said State, hereby certify that , whose name(s})
. (is) (are} known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, (he} (she) (they)
' executed the same voluntarily on the day the same bears date. I
Given under my hand and official seal this the day of L, 1998
Notary Public -
STATE OF ALABAMA

| CHILTON COUNTY
F

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that Dennis Ellison, whose name as
President of Professional Homebuilders, Inc., a corporation, is signed to the foregoing aonve&c: and who is known to me, acknowledged

before me on this day that, being informed of the contents of the conveyance, he. as such QK with full authority, executed the same
voluntarily for and as the act of said corporation. Lo .

Given under my hand and official seal on this the 20th day of Nove j‘i'?ﬂ. W VXY ' L

This instrument prepared by:

John Hallis Jackson, Jr.
Attorney at Law

P. 0. Box 1818
Clanton, AL 35046

Taret * i??ﬁ"?*?a
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