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instrument Prepared by:

Recard & Return to

SOUTHTRUST MORTGAGE CORPORATION

210 WILDWOOD PARKWAY

BIAMINGHAM, ALABAMA 35208 Ine

oe
SUELBY COUNTY JUBGE OF PROBATE
oy Cm {6790
{Specs Abowe This Line For Recording Oate)
MORTGAGE -~ - -~ - - - -

THIS MORTGAGE {"Socurity hltruminﬁ 8 gwm on w

{'Bormwnr"] This Security Instrument is given to
, which 18 arganized and existing
. and whose address is
(lLendear.

Bnrrnwnr owes Lender the prlnf:bal BUMm ni Mmmmm
Dollars {L1.5. % __ 9600000 }. This debt is evidenced by Borrowes's note dated the same date as

this Security Instrumant {"Note"}, which provides for monthly payments, with the full debt, # not paid earlier, due and payable
on DECEMBER 1. 2028 . This Security Instrument securas to Lendar: (a) the repayment of tha
debt evidenced by the Note, with interest, and all ranawals, extensions and modifications of tha Note; (b} the paymaent of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Securdy Instrument; and {c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrowar does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, 1he
following described property located in _SHELBY County, Alabama:

Lot 1, Bloek &4, according to the Survey of Indian Hills, Second Sector, as reccorded in
Map Book 4, Page 91, in the Probate Office of Shelby County, Alabama.

Cindy H. Grimes is one and the same person as Cindy H. Elder

which has the address of _1624 TRAIL RIOGE DAIVE ._PELHAM
[Straef] {City]
Alabama _38124. ("Property Address™);
[2p Coda]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter ereciad on the property, and all easements, appurtenances, and fixtures now ot
hersafier a part of the property. All replacements and addtions shall also be covared by this Security Instrument. Al of the
toregoing is referrad to in this Securty Instrument as the "Property”

BORRCWER COVENANTS that Borrower is lawlully seised of the estate hersby conveyed and has the nght to
mortgage, grant and convey tha Property and that tha Property is unencumbered, axcept for encumbrances o! record.
Barrower warranis and will defend generally the tite to the Property against all ctaims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by iurisdiction ta constitute a uniform security instrument covering real property.

ALABAMA -Single Family « Fannie Mee/Freddie Mec UNIFORM INSTRUMENT Form 90 (pagp 1 of 5Bages)
GFS Form Q000010 ! .
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UNIFORM COVENANTS, Borrower and Landesr covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and L ate Charges. Borrowar shall promptly pay when due the
principal of and interast an the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxas and Inswrance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lendar on the day monthly payments ara due under the Note, until the Note is paid in full, a sum {"Funds”) for: {(3) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propserty; (b} yearly leasebold
paymants or ground rents on the Froparty, it any: (¢} yearly hazard or properly insurance premiums; {d} yaarly flood in-
surance premiums, if any: {8) yearly morgage insurance premiums, if any; and () any sums payable by Borrower to | ender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These tems ar
called "Escrow ftems.” Lender may, at any time, collect and hoid Funds in an amount not to exceed tha maxmum amount a
lender for a {ederally related morigage loan may require for Borrower's escrow account under the lederal Real Esiale
Settiement Procedures Act of 1974 as amended from time 1o time, 12 U.8.C. Section 26801 et seq. ("RESPA™, unless
another law that applies 10 the Funds sets a lesser amount. K so, Lender may, at any time, collect and hold Funds in an
amount not 10 exceed 1he lesser amount. Lander may estimate the amoun! of Funds due on the basis of current darta and
reasonable estimates of expendiuras of future Escrow fems or otherwise in accordance with applicable law

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentalty . ot anlity
(including Lendar, il Lender is such an institution) or in any Federal Homae Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Rams. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ascrow
account, or verffying the Escrow Rems, unless Londer pays Borrower interest on the Funds and appilicable law permits
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge far an independent real
astate tax reponting service usad by Lender in connaclion with this ican, unless applicable law provides otharwise. Unlass
an agreamen! is made or applicable law requires interest 1o be paid, Lender shall not be reguired to pay Borrower any in-
tarest of earnings on the Funds. Borrower and Lendar may agree in writing, bowaver, that interest shall be pad on the
Funds. Lendaer shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debns to
the Funds and the purposa tor which each debit to the Funds was made. The Funds are pledged as additional secutity tor
all sums secured by this Security Instrumant.

¥ the Funds held by Lender axceed the amounts permitied to be held by applicable law, |.ender shall account to
Borrowser for the excess Funds in accordance with the requirements of applicabie law. I the amount of tha Funds held by
Lendar at any time is not sufficiant 1o pay tha Escrow Rems when dua, Lender may so notity Borrower in writing, and. mn
such case Borrower shall pay to Lender the amount necessary to make up the deliciency. Borrowar shall make up the
deficiency in no more than twelve monthly paymants, at Lender’s sole discration.

Upon payment in full of all sums secured by this Security Instrument, LLendar shall promptly refund to Borrower any
Funds held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under
puragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Note: secand. to amounts payable
undar paragraph 2; third, ta interest due: tourth, to principal due; and last, to any late chargas dua under tha Note

4. Charges; Dens. Borrower shatl pay all taxes, assessments, charges, fines and impositions attnbutable 1o the
Proparty which may attain priorily over this Securnty Instrument, and leasehold payments or ground rents. il any. Borrower
shall pay these obligations in the mannaer provided in paragraph 2, or f not paid in that manner, Barrower shall pay them on
Lime diractly 10 the person owed payment. Borrower shall promptly furnish to Lender all noticas of amounts to be pand
under this paragraph. K Borrowsr makes these payments directly, Borrower shall promptly furmish to Lender receipis
avidancing tha payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant uniess Borrower [a)
agjreas in wriing to the paymaent of the obligation ssecured by the len in a manner acceptable o Lender; (b) contes!s
in good faith the lien by, or defends agamnst enforcement of the lien in. legal proceedings which in the Lender's opimon
operate to preveni the enforcement of the lien; or {c) secures from the holder of tha lien an agreement satisfactory to Landes
subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subjegt 1o a kan
which may attatn priority over this Securty Instrument, Lender may give Borrower a nolice dentifying the llen. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvaments now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "axtanded covaraga” and any other hazards, inciud.
ing floods or fiooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and tor the
perods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
{ender's approval which shall not be unreasonably withheld. R Barrower fails to maintain coverage described above.
l.Lender may, al Lender's option, obtain coverage o prolect Lender's rights in the Property in accordance with paragraphb 7.

All insurance policias and renewais shall be acceptabls to Lender and shall include a standard mortgage rlausa
l.ender shall have the nght 1o hold the policies and renewals. K Lander requires, Borrower shall promplly give 1o Lendar all
receipts of paid premiums and renewal noticas. In the avent of loss. Barrower shall give prompt notice 1o the insurance cet -
rier and Lender. Lender may make prootf of loss if not made promptly by Baorrowar

Unless Lender and Borrowar otherwise agrae in writing, insurance proceeds shall be applied to restoration or repau
ot the Propeny damaged, if the restoration or repair is sconomically feasible and Lendar’'s security s not lessenad K the
restoration or rapair is not economically feasible or Lendar’'s securnty wouwd be lassened, the insurance procesds shali be
apptied to the sums sectured by this Security Instrument, whether or not then due, with any excess paid to Borrower. K
Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrier has o
lerad t0 saltle a claim, then Lender may collect the insurance proceeds. Lender may use tha procesgs to repair ar rgslora
the Property or to pay sums secured by this Securty Instrument. whether or not then due. The 30-day petiod wil begin
when the notice is given,
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Loan No. 4521283

Uniess Lender and Barrower otherwise agreae in writing, any apphcation of proceeds to principal shall not extend or

- - | i R

postpone the due date of the maonthly paymants referrad to in paragraphs 1 and 2 or change the amounts of the paymaents.
# under paragragh 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resulting
trom damagse to the Praperty prior o the acquisition shall pass to Lender to the extent of the sums sacured by this Security

instrumaent immaediately prior to the acquisition.

8. w,mmwmmmmwsmmw; Laasshoikis.
Borrower shall cccupy, sstablish, and use the Property as Borrower's principal residence within sixty days after the sxecu-
tian of this Security instrument and shall continué 1o occupy the Proparty as Borrower's principal residonce for at least one
yoar after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shali not be unreasonably
withheld. or uniess extenuating circumstances exist which are beyond Barrower's control, Borrower shall not dastroy,
damaga or impait the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be
delautt # any forfeiture action or procesding, whether civil of crimingd, is begun that in Lender's good faith judgment couid
result in forfsiture of the Property or otherwise matedially impair the flan crestsd by this Securlty instrument or Lender’s
security interest. Borrower may cure such a default snd reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good {aith determination, preciudes foreiture of the Borrawer's in-
tarest in the Property or other material impairment of the lien created by this Security instrument or Lender's secutfly
intorest. Borrower shall also be in default i Borrower, during the loan application process, gave materially false or nac-
curate information or staternents to Lender (o7 failed to provide Lender with any material information) in connection with the
loan svidencad by the Nete, including, but not limited ta. rapresentations concerning Borrower's occupancy of the Property
as a principal residence. ¥ this Security Instrumaent i on a leasehaoid, Borrower shall comply with all the provisons of the
loase. K Borrowar acquires iea titls to the Property, the leasehold and the fee iitle shall not merge uniess Lender agraes to
the merger in writing.

7. Protsction of Lender's Rights In the Propsrty. [ Borrowsr fails to perform the covenants and agreements con-
tained in this Security Instrumeni, or thers is a legal procesding that may significantly attect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for candemnation of forfeiture or 1o enforce laws or reguiations), then Lendar
may do and pay for whatever is nacessary 10 protect the value of the Property and Lender's rights in the Property. Lenders
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing n count,
paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action undes
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender undef this paragraph 7 shall becoms additional debt of Borrower secured by this
Security Instrument. Unless Borrowar and Lender agres to other terms of payment, these amounts shail bear inlarest from
the date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower request-
ing payment,

8. Morigage Insurance. ¥ Lender required maorigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiume required to meintsin the morigage iInsurance in effect. K, for any
roason. the MoTigage INSUrance coverage required Ly Lender lapses or ceases i0 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalant to the morigage insurance previously in effect, at a cost sub-
stantially squivalent to the cost to Barrower of the morigage insurance praviously in effect, from an alternala morgage w-
surer approved by Lender. | substantially equivalent mongage insurance coverage is not available, Barrower shalt pay to
{ ander aach month a sum equal to one-twelith of the yearly morngage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in eftect. Lender will accept, use and retain these paymants as a lkoss reserve in
liou of morigage insurance. Loss reserve payments may no longer ba required, at the option of Lendef, # morgage n-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomas available and is obtained. Borrower shail pay the premiums required to maintain morigage insurance in offect, or
o provide a l0ss TeSeve, until the requirement for morigage insurance ends in accordance with any written agreemant be-
tween Borrawer and Lender or applicabla law.

8. inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lendet
shall give Borrower notice at the time of or prior to an inspection spacitying reasonabla cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any candemnation or other taking of any part of the Property, or tar conveyance in lieu of condemnation, are hiveby assig-
ned and shall be paid to Lendet.

in the event of a total taking of the Property, the proceads shall be applied 10 the sums secured by this Security
instirument, whether or not than due, with any excess paid 10 Borrowar. In the event of a partial taking of the Property n
which the tair market value of the Property immediately before the taking is equal 10 or greater than the amount of 1the sums
sacured by this Security instrumant immediately before the taking, unkess Borrower and Lender otherwise agree in writing,
\he suma secured by this Security instrumant shall be reduced by the amount of the proceeds multiphed by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (B) the {air markst value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sscured immediately before the taking, unless Borrower and Lander otherwise agree in writing or unless applicabie law
otherwise provides, the procesds shall be applied to the sums secured by this Security Instrument whethar or not the sums
arg then due.

# the Property is abandoned by Borrower, of # after notice by Lender o Borrower that the condemnor oHers to make
an award of settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, efther 10 rastaration or repair of the Property or 10 the
sums securad by this Securlty instrument, whether or not then due.

Unleas Lender and Borrower otharwise agree in writing, any application of proceeds to principal shail not extend os
postpone the due date of the monthly paymants referrad to in paragraphs 1 and 2 or change the amount of such payments.
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Loan No. 4521283

11. Borrower Not Relsased: Forbsarance By Lander Not s Walver.  Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrumant granted by Lender to any successor in interast
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lend ar
shall not be required to commence procesdings against any successor in interest or refuse to extand time for paymaent or
otherwise modify amonization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or preciude the exercise of any right or remeady.

12. Successors and Assigns Bound; Joint and Several Liabiy; Co-signers.  The covenants and agreemants of
this Sacurty Instrument shail bind and benefit the successors and assigns ol Lender and Borrower. subject to the
provisions of paragraph 17. Borrower's covenants and agrsements shall bs joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Nota: (a) is co-signing thie Sacurity instrument only {0 morigage, grant
and convey that Borrower's intersst In the Property under the terms of this Security instrument; (b} is not personally
ohligated to pay the sums secured by this Securty Instrument; and (c) agrees that Lender and ary othes Borrower mey
agres to extend, modily, forbear or make any accommodations with regard to the terms of thiz Security Instrument ot the
Note without that Borrower's consent.

13, Loan Charges. ¥ the loan secured by this Security Instrument is subject o a law which sels maximum loan
charges, and that law is finally interpreted so that tha interest or other loan charges collected or to be callected in connec-
tion with the loan excesed the permitted limits, then: (&) any such loan charge shall be reduced by the amount nacessary 10
reduce the charge to the permitied limit; and (b} any sums already collected from Borrower which exceeded parmnied limits
will be refundad to Borrower. Lender may choose to make this refund by reducing the principal owad under the Nota or by
making a direct payment 10 Borrower. K a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymant charge under the Note.

14. Notioes. Any notice 1o Borrower provided for in this Security Instrumant shail be given by delivering a1 or oy
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lendaer. Any nolica to Lender shall be given by
first class mail to Lender's address stated harein ar any other address Lendser designates by notice to Barrower. Any notice
provided for in this Security Instrument shall be deemed to have bean given 1o Barrower or Lender when given as provided
in this paragraph.

18. Governing Law; Severabilly.  This Security Instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securfty instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the cenflicting provision. To this end the provisions of this Securily Instrument and the Note are
declared to be ssverable.

16. Borrower’s Copy. Borrowsr ahall be given onae conformed copy of tha Note and of this Security lnstrumaent.

17. Tranafer of the Property or a Benelicial inlerest in Borrowsr. I all or any part of tha Property or any interest in
it is soid or transferrad (or ¥ a beneficial interest in Borrower is soid or transferred and Borrower is not a natural parson)
without Lender's prior written consent, Lender may, at its option, require immediate paymant in fuli of all sums secured by
this Security instrument. However, this option shall not ba exercised by Lender if exercise is prohibited by tederat law as of
the date of this Security instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maiied within which Borrowear must pay all sums secured by
this Security instrument. ¥ Borrower falls to pay these sums prior to the expiration of this pericd. Lender may invoke any
remedias paermitted by this Security Instrumant without furthaér notice or demand on Borrower.

14. Borrower’s Right 1o Reinstate. ¥ Borrower mests certain conditions, Borrower shall have the right to have en-
torcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as ap-
nlicable law may specily for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (B) entry of a judgment enforcing this Security Instrumant. Those conditions are that Barrower: (a)
pays Lender all sums which then would be due undaer this Security Instrument and the Note as f no acceleration had
occurred; (b) cures any default of any other cavenants or agresments; (c} pays all expenses incurred in enforcing this
Security Instrument, incluging, but not limited to, reascnable attorneys’ fees; and (d) takes such action as Ltndar may
reascnably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's cbliga-
tion to pay the sums secured by this Saecurity Instrumaent shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured heraby shall remain fully effective as it no acceleration had occurred.
Howaevar, this right 1o reinstate shall not apply in the case of acceieralion under paragraph 17.

10, Sals of Nows; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Securdty
Instrumant) may be soki ons or more timea without prior notice to Borrower. A sale may result in a changs in the enttty
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of ihe Loan Servicer unreiated to a sale of the Note. Kthere is a change of tha Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will state the name and address of the new Loan Sarvicer and the address to which payments should be made. The notice
will also contain any other information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presenca, use, disposal, storage, or release
ol any Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall nat apply 10 the presence,
use, of storage on the Property of amall quantities of Hazardous Substances that are genarally recognized o be ap-
propriate o normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law ot which Borrower has actual knowledge. i Barrower learns, or is notified by any governmental or regulatary authorty,
that any removal or other remaediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmaental Law.
Form (oagg 4 oF> pages)
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Loan No. 4821283

As used in this paragraph 20, "Hazardous Subsiances’ are ihose substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances. gasoline, kerossne, other flammable or toxic petroleum products,
toxic pesticides and herbickles, voistie solvents, materiala containing asbestos or formakdehyde and radloactive materials.
As used in this paragraph 20, 'Environmental Law”’ means federal laws and laws of the jurisdiction where the Property is

locaied that relate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

21. Accelsration; Remedies. Lender shall give notice 10 Bofrower prior to acceleration foliowing Borrowet's breach of
any covenant or agresment In this Security Instrument (but not ptior to accaleration under paragraph 17 urless applicable
law provides otharwise). The notice shail apecity: (a) the detault; (b) the action requirad to cure the default; (c) a date, not
lass than 30 days from the date the notice is given to Borrower, by which the defaux must be cured; and (d) that talre to
cure the detault on or before the date spacified in the notice may resul in acceieration of the sums sscured by this Securlfly
instrumment and sale of the Property. The notice shall further inform Borrowsr of the right 10 reinstate afler acceleration and
the right to bring a court action 1o assert the non- exiwtence of a default or any other defense of Borrower to asccelration
and sale. If the default is not cursd on or befors the date specified in the notice, Lender at ks option may require immadiate
payment in full of all sums secured by this Securfly Instrument without further demand and may voke the power of sake
and any other remedies permitted by applicable law. Lendar shall be entitisd to collect all expensss incurred In pursuing
the remedies provided in this paragraph 21, inciuding, bul not limited to, reasonabie attorneys’ mes and cosla of title
svidence,

if Lander Invokes the power of sale, Lender shall ghve a copy of a notice to Borrower In the mahner provided in
paragraph 14. Lander shall publish the notice of sale once a weak for three consacutive weeks in a nawspaper published In
SHELBY County, Alsbsma, and thereupon shali sali the Property to the highest bidder al
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lander or ks designee may purchase the Propsnty at any sale. Borrower covenanis and
agrees that the procesds of the sale shall be applied in the following order: (a} to all sxpenses of the sals, Inciuding, but not
imited to , reasonable attameys' fees; (b) to all sums secured by this Sacurity Instrument; and (c) any excess to the person
or paraons legaily entiiled to N.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Securny
instrument withou! charge to Borrower. Borrower shall pay any recerdation costs.

99 Walers. Borrower waives all rights of homestead exemption in the Property and relinguishes all nghts of cus-
tasy and dowaer in the Property.

24. Ridets to this Security instrument. It one or more riders are executed by Borrower and recorded together with
this Security Insirument, the covenants and agreaments of aach such rider shall be incorporated ino and shall amend and
supplement the covenanis and agreements of this Sacurity Instrument as i the rider(s} were a pan of this Sacurity
Instrumant. [Chack applicable box(es))

Adjustable Rate Ridet Condominium Rider X} 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmant Rider j Biweekly Payment Hid st

B Balloon Rider Rate Improvement Rider j Second Homa Rider
Other(s) [specity]

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Security instrument
and in any rider(s) executed by Borrower ang recorded with It
Witnessas:

v {Saaly
-Borrower

Social Security Numbar _

- [
/ L /(/ /@uvr r=z= " (Seal)

CINDY H -Borrower

Social SecUrity Numbar—

(Seal}
-Borrowar

Sacial Security Number

(Seal}
-Barrower

Social Security Number

Form 3001 990 (page 5 of 5 pages)
[Space Below This Line For Acknowledgment]

State of Alabama Jefferson County

On this 24th day of November, 1998, I, the undersigned, a Notary Public in and for
sald county and in said state, hereby certify that Richard L. Grimes and his wife,
Cindy H, Grimes, whose names are signed to the foregoing conveyance nd who are known
to me, acknowledged before me that, being informed of the contents the conveyance,
they executed the same voluntarily, and as ejir act on dayt same bears date.
Given under my hand and seal of offfce thilsf24th d

My Commissiqp B¥RIARSHiate oF ABAMA AT LARGE A PubTH 7 C
MY COMMISSION EXPIRES: MAY £, 2001 U
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Loan No. 4821263

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 24TH day of NOVEMBER, 1908 .
and I8 Incorporated Into and shalt be deemead to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securty

Insrument”™) of the same A8t the undarsignad (the “Bomower”) to secure Borrower'a Note to
SOUTHTRUST MORTRAGE mw ‘

(the "Lander’)

uimwmhmmmnﬂ:ﬁmwmﬂinm Securfty Ingtrurnent and located af;

1824 TRAIL RIDGE DRIVE PELHAM, ALABAMA 35124~
[Property Addraas]

14 FAMILY COVENANTS. In addition 1o the covenants and sgreements made in the Securty Instrurnent. Borrower and Lendet
funher covenant and agree as jollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Propeny descnbed m
the Security Instrurment, the foliowing hema are added to the Properly description, and shall aiso constiiute \ha Propearty cavered by the
Security Instrument: building matenals, applances and goods of avery nature whatsoaver nOw of hareafter localed in, on, or used. or inten-
ded to be usad In connecton with the Properly, Including, but net imited to, those for the purposes of suppiying of distributing heating.
coaling, alactrichy, gee, water, alr and Mght, fire prevention and extinguishing apparstus, sacurity and access control apparsius, plumbing.
bath tubs, water hesters, wailer closets, sinks, ranges, sioves, rafrigerators, dishwashers, disposals, washora, dryers, awnings, storm
windows. storm doors, screens, blinds, shades, curtalns, ahd cunain rods, atiached miTors, cabinets, paneliing and atached floor covenngs
now oF harsatter atiached o the Property, ali of which, Inciuging repiacements and addiions thereto, shall be deemed Io ba and Femamn a
part of the Property covered by the Security Instrument. Al of the foregoing logether with the Property deecribad in the Sacurty natrument
(or the leasshoid estate il the Security instrumen Is on & leasehold) are referred to in this 1-4 Family Rider and the Sacurity Instrument as 1he
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree o of make & change in the usa of
the Property or lts 20ning classification, uniaes Lander has agread in writing o the change. Borrower shal camply with all iaws, ordinancas.

regulations and requiremnants of any govarnmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as pamitted by federai law, Borrower shall not allow any hen infenor 10 the Secutity
Instrurment to be parfecied against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Bomowor shall mainian insurance against rent loss in addition o the other hazards for whsch
insuranca ls required by Unllorm Covenant 8.

E. "BORROWER'S RIGHT TO REINSTATE"” DELETED.  uniorm Covenarnt 14 i deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agrea in writing. the first sentence n Undoim
Covanant 8 concerning Bormower's occupancy of the Property is deleted. Al remaining ccvenants and agreements set forth in Unidorm
Covenant 8 shaill remsin in effect,

G. ASSIGNMENT OF LEASES. Upon Landers request, Borrower shall assign to Lender all tpases of the Property and ail
securlty deposita made in connaction with leases of the Proparty. Upon tha assignment, Lender shall have the right to modity, extend o
terminates the existing leasas and 1o execute new lemsas, N Lendar's sola discretion. As used in this paragraph G, the word "lease” shah
mesn "sublease” it tha Security Instrurmeant ja on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-Fannle Mae/Freckdls Mac Uniform Inatrument
GFS Form - GO0O358{4L8)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomowe
abeciutely and unconditionally assigne and transters 1o Lender all the rents and revenues ("Renis”) of the Property, regardiess of to whom the
Rems of the Property are pavable. Borrower authorizes Lender or Lender's agenta to collect the Rents, and agrees that aach tenant of the
Proparty shall pay the Rents io Lender or Lender's agents, However, Borrower shall receive the Remts until {i} Lendsr has given Bomower
natica of detault pursuant to paragraph 21 of the Security Instrument and {ii} Lender haa given notice to the tenam(s) that the Rents are to be
paid to Lender or Lender's agent. This assignmem of rents constitutes an absolute assignment and not an assignmant for additional securty
only. :
lf Lender givea notice of breach to Borrower: (I} all renta received by Bommower shall be held by Borrower as trustee for the benefft of
Lender only, to be applied 10 the sums secured by the Securly Instrument; (¥] Lender shall be entited to collect and receive i of the Rants
ol the Propaerty; (I} Borrower agrees that sach nant of the Proparty shall pay all Rents due and unpaid 1o Lader of Lander's agents upon
Lender's wiitien demand 1o the tenant; (V) uniess applicahie law provides otharwise. sl Rents collected by Lender or Lender's agents shal
be appled Arst 10 tha costs of taking control of and managing the Property and coBeciing the Rents, including, but not mited to. aftornéys
foea, recalver's faes, premiume on receiver's bonds, repakr and mainienance costs, insurance prermiums, taxes, assessments and other char-
gea on the Property, and \hen tc the sums secured by the Securty !nastrument; (v) Lender. Lender's agents or any judically appointad
raceiver shall be Yable 10 account for only those Rents actually recalved; and {vi) Lander shal be aentited o have a receiver appointed 10 1ake
posasssion of and manage the Property and coliect the Renta and profits derived from the Property without any showing as to the n-
adequacy ol the Property as sacurity.

It the Rents of the Property are not sufficient to cover tha costs of taking control of and managing the Property and of collecting the Rents
any funds expended by Lender for such purposes shai become indebiedness of Bomower to Lender secured by the Secunty instrument

pursuant t¢ Untorm Covenant 7.
Bortower repreaants and warrants that Borrower has not execlted any prior assignment of tho Rents and has not and wil not pariorm

any et that would provent Lendar fram axerciaing s nghts under this paragraph,

Lender, of Lenders agents or a judicially appointed receiver, shall not be raguired to enler upon, take control of or maintain tha Property
belore or afier glving notice of defsult to Borrower. However, Londes, or Lender's agents or a judicially appointad recarver, may o so at any
time when a defaull occura. Any appiication of Renta shall not cure or waive any detault or invalidaie any othar nght or ramedy of Lender
This assignmem of Rente of the Proparty shall terminate when afl the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Bomowers default or breach under any note of agreement in which Lender has an in-
terest shall be a breach under the Securlty Instrurment and Lender may invoke any of the remediea permitted by the Securty Instrument.

BY SIGNING BELOW, Bomower accapts and aqgrees 1o the tarme and provisions contained in this 1-4 Famly Rider

{Sanl)
-Botrawar
{Seaal)
-Boriownr
(Seal)
~Borrower
(Seaal)
- Eﬂ-rrl:l'ﬂ'ﬂ'f
&
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