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MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA
}n: This instrument was prepared by

JEFFERSON . County
KNOW ALL MEN BY THESE PRESENTS: That wherses CARTER HOMEBUILDERS, INC.

mmwhwm___

hrMunﬂthmhﬂuMmd

as evigenced by negotiable note of even dale harewith,

HﬂW.THEHEFDHE.hMMnnmIMMuMhnrdctuumnth.pnymmtnfuidhdnbtﬂusmdmymnﬂnr
mmmnummmwmmmnwwhmmwmmmummwmnmmhnmwthﬂm-mmn

hersinafter contained, the said CARTER HOMEBUN DERS. INC.

. (hereinzfter mlod Morigugors) do hersby grant, bargain, sel and convey unic the said Mortgages the following
described real estate situaied in SHELBY County, State of Alsbema viz;

LOT 84, ACCORDING TO THE SURVEY OF MERIWEATHER, SECTOR 1, A8 RECORDED IN MAP BOOK 24,
PAGE 46, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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{ogether with ofl rerts and other revenuas thereo! and sl rights, privieges, sasements, tenements, nisrests, improvements and appurienances

'thmntnb-lanmgnrhwmw.hmm;;wlﬂrmmmmdusmumdlldqhu.uuilndm-ﬂnuwu
. h“ﬂunwnld.wmuﬂmmhmdtuﬂmwmdhnpmm.ﬂmﬁmmmmm.w.m.mmd

other heating, lghting, ventiating, ak condiioning. refrigerating and cooking apparatus, slevators, pumbing. sprinkiing. and other equipmant
and fixlures attached or apparaining 1o aaid premises. af of which (hersinafter designated as the morigaged property) shall be deemed realty

. and conveyed by this morigage.

TO HAVE AND TO HOLD the sams and every pan thersol unts the Morigages, Firgt Federsl of the South
s successors and assigns forever.

And for the pumposs of further securing the payment of said Incdebtecnass the Morigagors covenant and agrees ss follows.

1. Thltthwmhvﬂuwmmhmlndpmmrdnfiddmwmmhlﬂlgoodﬂghlln convey the same as
aforesaid, that they wil warrant and forever defend the titla agminet the lawiul cisims of afl persons whomsoever. and that said property is free
and clear of sl emergencies, sasements and restriclions not herein spacifically mentioned.

2. That they will pay all iaxes, nssessments, o other Bens taking priority cver this morigage when imposed legally upon said mortgaged
praperty and should dwefault be made in the payment of sama, or any part thereof, said Morigages may pay the same.

3. That thay kathMmuﬂWmﬂMuuusﬁrhsuudh such smounts, in such manner and in such cCompanies as
rnnyhauﬂahctwtnth-Wmhnmbyhmdmhmnthmmnmmmm. with loss, f ahy, payable to
uidMnrtglgu.mdﬂWWWpﬂdﬂhmhwmﬂmmmMnmwmm
Morigagors shall give lmmediate notice In wiitng 1o Mortgages of any loss or damages io said promises caused by any casuahy |If
Morigagors fail to kKeep said propaty nsured as above spacified, the Morigagee may insure sald property for s insurable valus against loss
py fre snd other hazards for the benefit of the Morigagee. The procseds of such insurance shali be paid by Insurer o Morgagee which Is
hersby granted full power to settie and compromise clalms under afl policies and 1o demand, receive and receipl for all sums becoming due
thereunder: said proceeds. H collecied. to be credited on the indebtadneas secursd by this mongage. less coat of collecting same, of 1o be
used in repairing or reconatructing the premises a3 the Morigagee may stect, al amounts so expectsd by said Morigagee 1Of insurance of for
the payment of taxes, XSsessments of any other prior kens shall become & debt due said Mortgagee additional 1o the indeblecness haren
dascribed and at once payable without demand upon or notice to any person, and shall be secured by the len of this mortgage and shail
bear interest at the highest legel rate from date of payment by said Morigages and at the election of the Mortgagee and without notice 10
any person. the Mortgages may deciare the entire indebtedness secured by this morigege dus and payable and this morigage subject to

lorecloaure and same may be forsciosed as hereinafier provided.

4. To take good mﬁmimwwmnvudnuibndmd not 1o comemit or parmit any wasie thereon. and to keep tha same
repalred and at all times to maintain the same n a8 good condition &s It now |8, reasonable wear and tear wione sxpeciad.

5. That no delay or fallure of the Morigagee to axercise any option to declars the maturity of any debt sacured by this morigage shal be
taken or desmed as A waiver of the right to exercise such oplion or to declare such forfeiture sither as to part or presen! defaull on the pan
of said Mortgagors, and that the procurement of naurance or paymeni of taxes by the Morigagee shall noi be taken or deamed as & wliver
of the right to dsclare the maturity of the indebledness hereby secured by reason of the faliure of the Mortgagors to procure such msumnca
or to pay such taxes It being agread that no terms or conditions contained in this morigage can be waived, alered, of changed sxcapt as
evidencad in writng signed by the Morigagors and By the Mortgagee.

8. That they wil weil end truly pay and discharge any Indebtedness hersby secured as it shali become due and payable including the
note or notes sbhove described, any renewals or exdisnalons thereol, and any othar notes or obligations of Morigagors to Morigagee whether

now or harsafler incurred.

7. That after any defaull on the part of the Mortgagors, the Morigagee shali, upon bl fled or other proper legai preceding beng
commenced for the forsciosure of this mortgage, be entitied as a matter of right to the appoiniment by mny competent court or tribunal
without notice to any party, of & recelver of the rents, lssuez and profits of said premises, with power 1o leaas and control the sed premises
and with such other powers as may be desmed necessary, and that a reasonabie attomey's fee shal, among other sxpenses and costs. be

fived alowed and paid out of such rents, issuss and profits or out of the procgeds of the sale of said morigages proparty.

B. That all the covenants and agresments of the Mortgagors herein contained shal exend to and bind their hews. executors
gdministrators, successors and assigns, and that such covenants and agresments snd all oplions, rights, privileges and powers heren given
granted or secured {0 the MoMgages shall nure 1o the benefit of the heirs, successors of Essigns of the Mortgages.

3. That the debt hersby secursd shall at once become due and payable and this morigage subject to foreclosure as herein provided af
the oplion of the holder hereof when and H any statement of lien Is filed under the statutes of Alabams. relting to iens of mechanics and

materiglman, without regard to the form and contents of auch stalement and without regard to the adstence of non-existence of {he debt o
any pari thereal, or of the llen on which such siatement is based,
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10. This i3 a construciion loan morigage and the sad SRUGY § DU 11 Walll . M x
l# baing acdvenced to Morgagor by Morigages in accordancs a Loan Agresmen betwean
Moripaoes and Morigagor dated the Onte hareof. Notwithsiending srything to the contrary contsined in this mortgege or in the nole secured
hareby, or In any other Instrumant mm-mmmwmdnm,mwmynmwm-ﬂﬁmmm-
secured hersby, and s intersst therson and &l acdvancas made by Morigages hersunder, immediately dus and payable in the event of a
brsach by Mortgagor of any covenam contained it this morigage, the nole secured hersby, of in said Loan Agresment batwesn Mortgagor
and Morigeges. deted the dete hereof which sakd Loan Agreament is, by reference tharelo, herein incorpormied to the same exert and
oifect as though said Loan Agresment were set forth herein in Al

11. i sddition to the said $____ 88.800.00 principsé amount with irerest secursd hereby. thia morigage shall sisc secure any and
-Immmmmmmwmmw_mmmmm.mmgmpumlmwumuftna
irrprmrmum-'rphhdtub-cmmchdwthuww‘mWﬂmpmnmm-uw-ﬂ.hnnnﬂd-:ﬁmnl
said indebiedness. and ic secure the prompt paymem of the same, with the interes! thereon, and further to secure the performance of the
covenants. conditions and agreements sat forth in this morigage. snd in said Loan Agresment. have barguined and sold and do hersby grant.
bargain, sel, allen and convey unto Morigages, iis succeescos and assigns, the {folowing described mdditional property, situated or 1o he
situated on the real astate hersinabove described and mortgaged:

AN bulicding materials, squipment, fxtures and fitings of every kind or characler now ownad or hersafter acquired by tha morigagors tor
the purpose of being used or uselul in connection with the Improvements located of t0 be located on the hersinabove describad real estate.
whather such materets, squipment, fidures and fitlings are actuslly located on or adiacent 1o said real estste or not, and whether In storage
or otharwise, wharssoaver the same may be located. Personal property hersin conveyed and mortgaged shak includs, but without kmitation,
afl lWwmbar and umber products. bricks. buiiding stones and buliding biocks, sald end cement, roofing materials, paint, doors. windows.
hardware, nalls. wires and wiring, plumbing and plumbing fdures, haating and air conditioning equipment and apphances. slectrical and gan
squipment =nd appiances, pipes and piping, omamential ahd decommtive fotures, and in genersl s buliding materiais and equidmen! of every
kind mnd character used or uselul In connection with said improvements.

12. Plura} or singular words used herein 10 dasignate the undersigned Morngagors shall be construed to refer 1o the meker of makers ot
this mortgage. whether one or mors persons or & SOMPOMRTION.

URON CONDITION. HOWEVER. that H the Morigagors shalt well and truly pay and discharge the indabtecnass hereby sacted a8 Tt
shail become due mnd payeble and shak in a¥ things do and perfarm all acls and agreements by tham haren agreed 0 be done mccording
to the tenor and affect herecd, then and in thel event only this conveyance shal be and become nult and void: but should deteult be made n
the payment of the indebiedness hereby secured of any renswals or extensions thersol of any pan thersol or should any intersat thorgon
remain unpaid st maturity, or should detault be made in the repayment of any sum expended by said Morigages under the suthorfty of sny of
the provisions of this mortpage o should the interest of aaid Morigages in said Property become endangered by reason of the snforcemen!
of any prior Fem or sncumbrance thereon 2o as (o endanger the debt herery secured, or shouid a pelition to condemn any par of the
mortgaged property be fiied by any muthority having power of eminent domain, or should any law, sither feders| or state, be passed imposing
ot authorizing the imposition of s specific tax upon this mortgege or the dabt hereby secured, of pemmitting or suthorizing the deduction of
lnyluchlllfl‘nmﬂnprhcbdnrhtmmndbymﬂmm.wbyﬂm:mwhichmyuxmummupmthl morigaged
premises shal be charged against the owner of this morigage or should at any lime of ihe stipulations contsined In this morigage be
declared invalld or inoperative by any court of compstent jurisdiction or should the Mortgagors fall 1o do and periorm any other met or thing
hersin raguired or sgreed to be done, then In any of sakl events the whole of the indebiednesa hersby secured, or any portion or part of
same may nol as said cate have been pald, with inlerast thereon. shall at once become due and payable snd this morigage subject to
toreclosure at the option of the Morigages. notice of the exercise of such option being hereby expressly wawed, and the Morgagee shat
have the right to enter upon and take possession of the propedy hereby conveyed and after or without taking such possession to sell the
same before the County Court House door in ___Shelby County, Alabama al publc outcry for cash. wier first giving
notice of the time, piace and terms of such sale by publication once & week lor thrae consacutive waeks prior 1o said sale in a newspaper of
gensral circulation published In sald County, and upon the payment of tha purchase money the Morigagee, or owner of the debt and
mortgage, or suctionser, shall execute to the purchaser lor and in the name of the Mortgagors a good and sufficieni deed (o the property
sold. the Morigages shal apply the procesds of said sale: First. to the expense of advertising, seling and conveying, including a reasonable
attomey's fee; second, to the payment of any amcunts that may have been axpanded or that may then be necessary o axpend in paying
insurance. iaxes and other encumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and Nterest
thereon, whether the same shall or shal not have fufty maiured at the date of sald sale, but no interest shall be collected beyond the dale
of sale: and fourth, the balance, ¥ any, to be paid over fo the said Morgagors or 1o whomsoever then appears of to be the owner of
said property. Tha Morigagee may bid and becoms the purchaser of the morigaged property at any foreciosure sale thereunder.

{SEAL}

{SEAL)

|
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' THE STATE OF ALABAMA }
2l
- JEFFERSON ____ COUNTY

I, the underaigned, antlryPnhlnhdeﬂ-rllldComty in said Strte, hereby cestify that
. whoae name signed 16 the foregoing Conveymnce

end whao . h.mmm.mmnnmmmmmm,mmmm-mmmtmmwn
axacuted the same voluniarly on the diy the same bears date.
Given under my hand and official seal, this _ Oth  day of November . 1998

. Notary Public

" THE STATE OF ALABAMA
" JEFFERSON COUNTY }'l
Lthlunm.lHmmﬂchmdmww.htﬂdmﬂa. heraby certity that
. _ whose name signad to the foregoing conveyance
. and who Known 10 me, acknowledged before me on this day that, being informed of the contents of the convayance
| execuied the same voluntarky on the day the same bears dste.
Given under my hand and official seal, this _208h  day of __ November . 1998

Rotary Puliie

THE STATE OF ALABAMA }
45’
JEFFERSON ] COUNTY
| tha undersigned. Notary Public in and for asid County, In and State, hereby certify that
Eerry Carter whase name as President of the
Carter Homebuilders, Inc. . a corporation, is signed to the foregoing conveyance, snd who

is known to ma, acknowiedged before me on this day that, being informed of the comtenis of the conveyancs, he as such oficer and with
full suthority, axecuted the sams voluntarlly for and as the act of said corporation.
Given under my hand and official seal, this _ 20th  day of Novembar . 1998

- mm Aabama State At Lands
.3 C-‘- ‘.\*" L -yl AL BN W“":'m
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THE STATE OF ALABAMA }
a8
JEFFERSON COUNTY

DMca of tha Judge of Probate.

| hereby certfy that the within morigage wes fied in this office for record on the _20th  day of November 1958
al o'clock M, and duly record in Yolume ol Morigages. at page
and axaminad,

—r—-—

jutge of FrobEte
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