STATE OF ALABAMA l

COUNTY OF SHELBY ;

REAL ESTATE MORTGAGE

THIS MORTGAGE. mads and emersd imoonthis ~ <4th sy or NOvember 19 I8, by ang betweer
C G CANTER JR AND ASSOCIATES INC

{hérsinatter raferred to az "Mortgagor®) and COLONIAL BANK

therainafter relarred to as "Mortgsges™].
. o
ttnessetl):

- WHEREAS, Mortgagor is juatly indebted to Mortgages, and harady executas this Mortgage to secure the payment of $257,000.00
Two Hundred Fifty Seven Thousand And 00/100 Dollars

aa! evidenced by promissory note of even date herewith and paysble in sccordance with the terms of said note.

; WHEHREAS, Mortgasgor may hareafter become further indebted to Mortgages as may be svidenced by promissory nota{s) or otharwiss, and 1t s tha
intant of the pacties horeto that this mortgage shall secirs any snd all indebteodnesaies] of Mortgegor to Mortgages, whether now axisting or hereatter
arising., dug or 10 become dua, sbsohlute or contingent. lgudated or unligquidated. direct or indirect, and this mortgage s to sacure not only 1ha
indebtedness svidenced by the note harsinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgages
nolw Bxigting of harsafter arising, and any and all extensions of renswsis of same, of any pant thersof, whether svidenced by note, open sccount,
angorsemaent, gueranty, pladge or otharwise.

!NDW. THEREFORE, Mortpagor and all othars exscuting this mortgage, in considerstion of the premises, and to secure the payment of aedd
indabtedneas avidenced by note hersinabove spacifically referred to, and any and all other indebtednessies) due or 10 become due as harminabove
geperally referred to, and the compliance with sil of the covenants and stipulations hersin contained, has bargeined snd sold, and does hereby grani.
h!Fﬁin. solt, alien, convey, transfer and morigags unto Mortgagee, its successors and sssigns, the following described rasl estate, 10gether with

I

bujldings and improvemants thereon {hereinafter somatimas called the “real astate” or the "“mongaged real sstate”), lying and being aituatad

in the County of SHELBY . State of Alabames, arnd mors particularly described aa tollows, to-wnt:
SEE EXHIBIT "A"“,
|

11!30/1995—47232 .
0isi8 FM CERTIFIED

together with all awards recelved through sminent domain, and payments upon any lnsursnce policies covering the real sstate, snd all rights, privileges,
teriements, and appurtsnsncoss thersunto belonging or in anywise sppertaining to said real estate inchuling sasements and rights-ol-way appurtenant
thirato and sl gas, steam, siactric and other hesting. cooling and Highting apparatus, slevators, Iceboxse, plumbing, stoves, doors and ather fixtures
a:Lertulninu to tha real sstate and improvemaents located therson, sk of which shall be desmaed resity and conveyed by this mortgage.

I

ITO HAVE AND TO HOLD the real satate, sand evary part thereof, unto Mortgages, its successors and assigns forever. And Morigagor cavenants
with Mortgages that it is iswlully seized of the resl sutate in fes simpla snd has 8 good right 1o sell and convey the same as atoresaid: that the raal
estate is free of ail encumbrances sxcapt as hersin set out, and Mortgagor will werrant and forever defend the title to the resl astate unto Mortgagee,
its{successors and assigna, against the lawtul claima of all persons whomsoever,

i
! THIS MORTGAGE IS MADE, howsver, subject to the following covenants, conditions, agrasments, and provisions:

i1. That Morigagor shail pay the asid Indebtadnassies] sscurad harsby and intersast tharson when and as it (they) shall bacome dua, whather in
colrse or under any condition, covenant or agresmernt harsin contsined, together with any other indebtednesai(es) which Mortgagor may owe to
M:F:'tﬁng&u. it baing further agreed that any statement, any note or obligation that ie secured by this mortgage shall be conclusive evidence of such fact
2. {a) That Morigagor shall provide, maintein and deliver to Mortgages policias of tire inaurance (with axtendsd coversga), and such other ingrancs
as |Mortgages may from tims to time require in companies, form, types, and amounts, and shall azsign, with andorssments satisfactory to Mortgages,
antl deliver to Mortgagee with mortgages clauses satisfactory 10 Mortgages all insurance policies of any kind or in any amount now or hareaftar 1ssued
with respect to tha real astats. Not later than tha first day following tha sxpiration date of any and all auch insurance policies and st any tima upon
rauast of Martgages. Mortgagor shall furnish Mortgagee certificatea of insurance issued by insurance companias satisfactory to Morigages showing
thit the amount and type of insurance required by Mortpgsges hargunder is in effect. All reanewal policies, with premiums paid, shall be delivered to
Mejrtgngee st least thirty {30] days befors the expirstion of the old policies. If any insurance, or any part thereof, shall axpirs,

f

f
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i ba withdrawn or bacome void or unaafe by Mort ‘e breach of sny condition thereof, of become void or unsafe by reason of the tmhre “or
mpaikment of the capital of any company by the insurance may then bs carried, or It for any reason whatsver the insurance shall be
ineatisfactory to Mortgages, Mortgagor shall procure and deliver 1o Mortgages Naw insurance on the premises, satisfactoly 1o Morigagea. [t Mortgagor
ails 1o procure and dellver such naw ingsursnce, Morigages may, byt shall not be obligated 1o, procure Same, and upon demand, Mortg shall
simburss Mortg all such costs expended with interest on such advance st the rate sat forth in the nate secured hersby. MOTgagos give
mmadiate notice in writing to Morigages of any losa, injury or damage affecting the mortgagad real estate causad by any casusity or occurmence. Full
yower is hareby conferred on Mnrtqbo‘m to settle snd compromise claime under al pokicies and to demand, recaive, and raceipt for ail monwes DECOMING
sayabla thersundaer and to assign absolutely all policies 10 BTy holde: af the note or 1o the grantss of the resl astats in the svent of the foreciosure of
this mortgagese and security agreemant or other trenafer of titke to the real estats in extinguishmant of The ndebtednessios} secured hersby. In The event
of loas coverad by any of the policies of insurance hersin referred to, sach individual nsurance Company concernad is hereby authorized and dwectad 1D
make paymecnt tor such loss directly to the Morigages inatead af to the agor snd the Mortgagas jointly, and the insurance procesds, aftar
deducting all costs of collsction, including reasonable sttorneys’ tees, may be a by ths Mortgages 3t its option. sither as & payment on sccount of
tha indahtednassies), secured hersby, whether or not then dus or payasbie, of toward the restoration, reconstruction, rapair, of mteration of the real
astate, sithar to the portien thereot by which saki loss was sustsined or any other portion theraof.

{b} That together with and In addition to tha momhly payment of principal and interest, and on the same date on which the principal and mtersst are
payable under the terms of the note secursd heraby, Mortgagor, if recuired by Mortgagee, shall deposit with the Morigages, in a non-iterast DeANg
sccolnt, & sum equal 10 one-twelfth (1712) of the yearly taxes and assassments which may be levied against the resl estate and which may attan
priority over this mortgage, and ground ranta, if any, plus one-twelfth [1/12} of the yearty premiums for insurance that will bacoms due and paysbia to
ranaw the insurance on the real astate for covarage agsinst joss by fire or such othes hazard as may reascnably be reguired by the Mortgeges . The
amount af such taxss, AssEsSsmMents, ground rents, and premiums when unknown, shall be sstimated by the Mortgagees, If tha amount ot funds hald
shall excesd at sny time the amount desmsd necasssly by the Mortgagee to provide for 1he payment of taxes, assessments, ground rants and
insutance pramiums as they fall due, such sxcess shall be repaid to Morigagor of credited 10 Mortgagor a3 Morigages may determine. | the amount of
the {unds held shall not ba sufficient et any time to pay taxes, assssaments, ground rents, and insurance pramiums as they fall due, Morigagor shail
pay 1o Mortgagee any amount nacessary to make up the deficlency upon notics from Morigagee to Mortgagor reguesting paymen therec! Upon
payriant in full of all sums secured by thizs morigage, Morigagee shell promptly refund to Mortgagar any funds held.

1 That Mortgegar shall pay and discharge as the asma hecome dua sl taxes snd assesaments that My CCrue, be vied, or sssassad upon the
rnal 'astata of w thersal. which may be or become a len prios 10 thus or have priority n mﬁ- indebtadneasiss) secuwed
herqby, Or ypon m'IMMmm.wmwﬂh {as) or avidence of e8] sacured harshy, without
re rum-mwmwmmm of Ya whole or any IWWW.MM nilﬂﬂ:w
Hm dnqmpmmulﬂuwhohuunvmwmn aghe or upon the e bvmlpptﬂmmnufmmpﬂm::hdicﬂmmﬂtm
und{!rultinn by M to pay such taxes is legally incperstive, then the indsbtedneasies) sscured hereby without deduction shall, at the option of
Mcrtgagen. bacome mmadiately due and payable, notwithatanding anything contained in this mortgage ar any iaw herstofore snacted, and Mortgagor
shall not suffer or permit any such taxes on tha asid real sstats to becoma of remsin delinquent of permit any pa thereof or any interest tharein to be
sold for any taxes or sasassments; snd furthar shall turnish snnually to Mortgagee, priof to the date when they become del:inquent certficatas or
racgipu of the proper offices showing full payment of all such texss and assasamants.

P. That the real estats and the improvements thereon shall be kept in good condition and No waste committad or parmitted thareon.

4, That no or other improvement on the real ssiats shall be structuralfy altersd, removed or demolished, without the Mogepee’s prxl
wriften consent, Nor § any Hxturs or chattel covered by this mortgage and sdapted to the proper use and enjoyment of the real sstate be removed at
any time without like conssnt uniess actuslly repisced by an article of squal suitability ownad by Mortgagor. In the avent of sny breaach of this covenant
thal Morigagee may, in addition to any othear righte or remadias, st any time tharaafter, declasre the whole of the indabtednessies) secured hereby
immadiately due and payable,

5. That Mortgagor agrees that the Indabtacnassies) hereby secured shall st once becoms dus and payable and this mortgage subject to foreciosure
af prnvidud for heemin, at the option of heider hareof, when and f sny statement of lien iz filsd undsr the stetutas of Alabama relating to the lisns of
machanics and materiaimen, without regard to torm and contents of such statement, and without ragard 1o tha sxistence of nanaxistence of tha dabt,
o any part thereal, or of the lien, on which such statement is basad.

:f 6. That Mortgegor shali comply with sl statintes, ordinances, rsgulations and 1aws promuigated by any governmentsl entity ssserting JUEIBCHCTMON
nﬂ'rﬂmrnlnuﬂ .ndw-nd.nmw-mmmmm with by Mortgagor.

: 7. That it Mortgagor flﬂlmuuw-uuudmmuhummm, or 1o pay all or mwnfﬂutunnrnuumum e, accrued of
assassad upunﬂrlnIMHHrlﬂmqttmhdnbhdnnﬂn}uwh«m, or any interest of Mortgages in either, or fails 10 pay inmediately and
discharge any and all liens, Jeb1s, snd/or charges which becoms ens superiof 10 the tien of this mortgage, Mortgages may, 5t its option. insura
the real astate and/or pay ssld taxes, assassmants, debts, Yens andior charges and any mMOney which Mortgages shail have so paid shali constitute a
debt 10 Morigagee additional to the indebtednessies) sacurad hersby; shail be secured Dy this morigoge; shall bear the interest set outl in the note
hateinabove refarred to from date peki of incurrad: and, st the option of Mortgages, shall be immediatety dus and payable.

- 8. That Mortg agreas that no dalay of failure o!f Mortgages to sxsrcise any option to declars the maturity ot any indebtednessias} sscured by
this mortgage, shall be teken of desmed as 8 waiver of its right 10 axercise such option, or to deciara such forfeiture, sithar ss to any past or prasant
dafault, and it is further agreed that ng termas of conditions contained in this morigage can be waived, altersd of changed axcept as svidanced in
writing, aigned by the Mortgagor arkl by the holder hersol; and the prosurement of insurance or the paymant of taxes Of other liens, debis Of Charges
by Morigagse shail not be taken of constued ss & weiver of ita right to declere the maturity of tha indabtednessies} heraby mecursd by resson of the
fallure of Mortgagor 1o procure such insurance or 1c pay such taxes, debts, liane of charges.,

9, That if Mortgages shall be maia a party to any suit involving tha title to tha real sstats and employs an stiorney to represent it thatsin, ot !
Morigegee employs an sttornay 10 sssist in setthing or ramoving any claud on the titike to the real sstate hereby conveyed that puports to be supenos 1o
thp lian of this mortgage In sny respect, Morgagor will pay 1o Mortgagee, when tha same becomas due, such attorney’s fes as May ba parmitiad by
1oy and as may be reasonable for such services, and if such fes ia paid or incurred by Mortgagee the sama shall be sscured by tha Lan of this mortgage
in addition to the indebtedness{es} secured hereby, and shall baar interast trom tha date it is paid or incurred st the rate set oyt in tha note harsinebove
referred to and shall be mt once due and payable.

~10. That ail axpensss incurred by Morigagas, Including attornay’'s tee, in compromising. adjusting or defending against lien claims of sncwmbrancas
sdught tc ba fixed wpon the resl sstate hersby conveyed, whather auch claims or encumbrances be valid or not, shall become a part of the
ingebtednessies] hereby secured. b

l 14. That Mortgagor agreas to pay a resacnable attorney’s fee as may be permitted Dy iaw to Mortgagea should tha Mortgagee emplcy an atiorney
10 collect any inde nessies) secured by this mortgage.

: 12, That notwithstanding that the assignment of awerds hersinabove raferrad to shall be desmed to be sel! exacuting, Mortgagor, after (he
allowance of a condemnation claim or award, and the ascertainment of the amoum dus thereon. and the issuing of a warrant by the condgemnar for the
paymaont therso!, shall axecutas, st Mortgages’s requast, and forthwith defiver 1o Mortgages. a valid assignment in recordable torm, assigning all ot such
condemnatian clakma, AWards or to Morigagee, but ndt in EXCeEs of sn amount sufficlent to pay, satisfy and discharge the principsl sum af
tinmnnmnulndmvmm whwwm:mumﬁ.ﬁmmmwnﬂurm haprainy, o M
the notd which thin mortgags sscires, 10 the date of paymant, whather such remaining principal sum is then due of not by the terms of aaid note or of
:I'rrs moriQage.

| 13. That i Mortgagor shall maks default in the paymeant of any of the indebtednessi{es] heraby secured, or in the parformance of any of tha terms or
chnditions hareof, Mortgages may oceed to cobact the rent, income and profits from the real astate, either with or without the appointment ot a
rdcaiver: any rents, incoma and profits collected by Mortgagee prior to foreclosure of this mortgage, less tha cost of collecting the sama, ivchading any
rhal astate commission of attornay’'s fee incurred, shali be credited first to mdvances with interest therson, then 10 intedest due oh the principal
indebtedness, snd the ramainder, f any, 10 the principsl debt{s} hereby secursd.

14. That it ls further agreed that il Mortgegor shalt fail to pay, or cause 10 be peid, the whole or any portion of the principal sum, o 8Ny natailmant
c‘l intersst thareon, of any other Indebiadneasies) the paymant of which ie heraby sacured, as they of any of tham mature, either by (apse of time of
dtherwise, in sccordance with the agresments and covenants herein contained, of should defauft be mads in the payment of any meachamc's hen.
rhaterialman’s lisn, INSUrENce premiumy, toxes or sssassmants now, or which may hereatter be, levied against, of which may beacoma a hen on, the resl
tate, of should defauit be made in any of the covenants, conditions snd agreamsants hersin comtsinad, then and in that svent the whole of smd
incipal sum, with interest thereon, and sil othar indebtednessies) secured hereby, shaii, a1 the option of the then holder of sad inckabtedressies|. be
d become immediately due and payable snd the holder of the indebtednessies) hereby sacured shall have 1he right 1o enter upon snd take possesaion
of thae rsal estate, snd after, or without, taking such posseasion of the same, sell the moctgaged real satate at public gutcry, 0 trant of tha courthouse
doar of the county wharein the resl astate a located, to the highast bidder for cash, mither in person or by auctionesr, after firgt giving notica of tha
tjma, place, and terma of such sale by publication once a week for thres {3) successive weaks in 30Mo NAWIREPSS publighad 1n said county, and. upun
the paymant ot the purchass maney, the Mortgagee of &ny Pareon conducting said sale for it is authorized and empowerad 1o axaciute 10 the purchasaer
At said ssle & deed to the reaal astats so purchased in the name end on hehalf of Mortigagor, and the certificata of the holder of the morigege
ihdebtedness, appointing said auctioneer to maks such sale, shall ba prima facie svidence ot his authority in the real estate, of tha sguity of rademption
om this mortgage may b forecicasd by suit in any court of competent jurisdiction as Now provided by law in the casa ol past dua morigages. the
ortgagee, of tha then holder ot the indabtednessies) haraby secured, may bid at such sale and bacome the purchaser of tha real axtate il the highast
idder therefors. The proceeds of any such sale shall be appliad {a) 10 the expenses incurred n making tha sale and in all pnor efforts to effact
ollection of the indabtedness{es) secured hersby, including a ressonable attorney’'s tea, of reasonabis sttorneys’ feez as permitted by law for such
sarvices as may be, or have been, Necossary in any one of more of the foreclosure ol this mortgage, of tha collection of said indebtedressies), and of
he pursuit of any sfforis therstofors directed to that end, Including, but without limitation to, the defsnae of any ptoceadings instrtuted by the
ortgagor or anyona Hable for said indebtednessies) or intersated in the mortgaged
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EXHIBIT "A"

Lot352,accard1ngtethe Map of Highland Lakes, 3rd Sector, Phase V, an Eddleman

Community, as recorded in Map Book 24, Page 60, in the Probate Office of Shelby County,
Alabama. =~ | " .

Together with nonexclusive easement to use the private roadways, Common Area all as more
particularly described in the Declaration of Easements and Master Protective Covenants for

~ Highland Lakes, a Residential Subdivision, recorded as Instrument No. 1994-07111 and
amended in Instrument No. 1996-17543 m the Probate Office of Shelby County, Alabama, and
the Declaration of Covenants, Conditions and Restrictions for Highland Lakes, a Residential
Subdivision, 3rd Sector, Phase V, recorded as Instrument No. 1998-29633 in the Probate Otfice
of Shelby County, Alabama (which, together with all amendments thereto, is hereinafter

collectively referred to as, the “Declaration”). Mineral and mining rights excepted.
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real astate 1o pravant or delsy, by any means, tha sxercise of said powst of sale on the foreciosure of this mortgage: (b} 1o the payment of whatever
sum or sums Mortgeges may have paid out or becoma lisble to pay, in caTying out the provisions of this mortgege, together with interest tharaon: {C)
to the payment and aatisfaction o! seid indebtsdnessies} snd intarest therson specificalty referred to hereinabove to the day of sale and any other
indebiedness{es) secured by this mortgage: and {d) the baiance, if any, shall be padl over 10 Mortgagor, of Mortgagoc’'s BUCCESSOTS OF MSgNE. In any
H'UIT'I’I, the purchaser under any foreciosurs asle, as provided heremn, shalt ba under no obligation to sae to the praper application of the purchase mondy.

16. That in the event of the anactmeant of any law by thw State of Alabama, after the dete of this mortgage, deducting from the valva of the resl
astite for the purpose of taxation any lian thereon, or imposing any lisbility upon Morigagee, in respect of the indebtadnessiss) sscured hatreby, or
changing in any way the laws now in force for the taxstion of mortgages, or debts secursd by mortgages, or the manner of collection of any such
tmgm. 50 a8 to atfact this mortgage. Mortgsgor shall pay any such obligation imposed on Morigagee thereby, and in the svent Mortgagor fatis to pay
such obiigetion or is prohibited by law from making such payment, tha whots of the principal aum secured by this mortgage, togethsr with the wntarast
dus therson shall, at the option of Mortgagas, without notice 1o any party, become immediately dues and payable.

|lE. That should M becormns insolvant or bankrupt; of should a raceiver of Mortgagor's property bDe appomted; or should Moctgagor
intdntionally demage or to remove sny improvements upon ssid mortgaged raal estate: of should it be discovered after the sxecubcn and
delivery of this instrumant that thers is & defect in the title to & & hen of encumbrance of any natwe on the resi estate prior to the lien herect: or n
cane of nnmm#ﬁﬂhﬂulmmmwﬂﬁm“mwhﬂn-nmnmﬂu acknowledgmen thersof; or il a homestead claim be
set' up to the resl astmte of m part thersot adversa 1o this mortgags and if the said Mortgagor shalt fail for thirty (30 days after demand by tha
Mohqml. or othar holdar of s of ssid indebtedness{es), to correct such defacts in the thile of to ramove any such lisn or ancumivance of

norastead clalm, or to correct any srof in ssd note or this Matrument or its sxecution, then, upon sny such detsult, fsilure or contingency. the
Mortgagee, or other holder or hoiders of said indebtedoessies). or any part thereo!, shall have the option of right, without nohcs or damand, to deciae
all 1 said indebtednessies) then remaining unpaid immediately due and payabls, and may immedistely or at any time therasafter foracioss this morigage
by Itha powar of sale hereln contained or by suit, as such Mortgagee, or other holder or holders of sawd indebtednassiss), may slact.

117. That no right, title or interest in or to the mortgaged res estate, of sny part theseof, shall be sold, transferrod, assigned, convayed, mortgaped
or pncumbeored by & llen 8t any time prior to the payment in fult of the indebtednoasies) sscurad hersby without first obtaining the pror written conssnt
andl approval of Mortgagee which consant and approval shall be within Morigages’s sole discretion: that in tha avent of any vioiation o1 this provieron,
the antire unpaid batance of the indabtadnessies! sscured hareby, together with all interast thereon, shall bacoma due and paysble immediatsly at the
oplion of Mortgages without notice to Mortgagor, and shall ba recoverable by Mortgagee forthwith or at any time thersafier without s1ay of executon
or [other procaas and failure of Mortgagor to pay all moniss to Morigsgee sscursd by this maortgage shall be an act of deteult antithng Mortgagee 10
fnrileclma this mortgage in sccordance with the terms hereof.

|18, That it is tha intant of the Mortgagor and Mortgages to sacufe any and all indebtednassies} of said Mortgagor 10 Morigegee, Now sxmaimg of
helsattar arising, dus or to become dus. absolste or comtingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and does
sal:ure, not only tha indebtedness hersinabove s cifically referred to, but also sny and afl other debts, abligations and liabilities of said Mortgagor 1o
sa{d Mortgages, whethar now exlating or hare arising, and any and all extensions or renewals of same, of any part thereof, at any time belaores
actual satisfaction and cancelistion of this mortgepe in the Probate Otfica where racorded, and whather tha sama ba svidenced by praomissary nota,
apbn scoount, andorsemant, gusranty sgresment, pledge agreement, of ctharwise; that it is expressly agresd that any indebtedness st any Umae
sal:ured haraby may ba axtended, resrranged of renswed and that any part of the security hersin dascribed may be waived or relsazed without n
anywiss altering, varying or diminishing the force, etfect or lisn of this mongage; and this mortgags shall cominue as a firnt liar on sl of tiwe real astate
anli othar property and rights covered hereby and not expressty ralsased until all sums with inerest and charges hereby sacured are fully paid, snd no
othar security now existing or hareafter taken to sacure the payment of said indebtadness{es) or any part tharec! shall in sny manner be impased or
atiected by the execution of this mortgege; and no security subssguently taken by Mortgagee or other holder or hoiders of said indebtednessiest shall in
any manner impair or affect the sscurity given by this mortgage: and all security for the paymant of said indebtednessies) of any part thareot shall ba
taken, considerad and held as eumuistive.

19, That Mortgagor agress for itaalf and wnty and all persons or poncerns claiming by, though or UNcer Mortgegos, that if it Or eNy o0 Or More of
thiam ahall hold possassion of the sbove descsibed real estate or any pert thereof subssquent 1o foreciosns hersunder, it or the ws 30 holding
pousession shall becoms snd be considersd s tenants at will of the purchaser or purchasers ai such foreciosure sale; and any such tenant fabling of
rafusing 1o surrender possession upon demand shall be guilty of forcible detainst snd shall be liable 10 such purchaser or purchssers for ressonabia
rantal of tha real astate, and shail be aubjact to eviction and removal, forcibie of otharwiss, with or without process of law, end all damages which may
be susteined by any such tenant ss 8 result thersot being hersby sxprassly waived.

20. That Morigagor sgreea to faithfully parform all the covenanta of the leassor or landiord under presant snd future leases afteacting the mortgagad
renl estate. and naither do nor neglect, nor parmit tc be done, anything which may diminish or impair thair vsius, or The renis proviged for tharein, or
tha intarest of the lassor or of the Mortgages therein or thereunder.

21. That Mortgagor shall furnish to Mortgages within { } days after the close of sach
tiscal year of Mortgagor, such linanclal records as the hoider of this mortgage may require including, but not limited 1o, an annusl statemant of the
operation of the res! estate which shall include annual statements itemizing the ncome and expensas, an itemized rant rofi, together with 8 compiela
financial statement of Mortgagor's assets and Habllities and its profit and loss statement. Such statement shall ba prepared by certified publc
accountant acceptable to Mortgages or at Mortgages'a discretion be supported by the affidevit of Mortgagor. Sad information shalt be given o
Mortgagee at no axpenss 10 Morigages.

39 That it the indabtedness svidenced by the note spacifically raferrad to hersinabove is baing advanced by Morigages to Morigagor under the
terms and provisiond and in accordance with a loan agreamsant of construction loan agreemant ("agresament”), the terms and provisions ol sad
agreament are hereby incorporated by reference as part uf this mortgage as if fully set out herain, and any defsult in the performancea of the provisions
thereo!, or any contract or sgresment betwaesn Martgagor and Mortgages, shall constitute a default hersunder entitling Mortgagee to axercise tha
remedias provided harein, including the right to forecioss this mortgage in accordance with the terms hersof; that aach FUTURE ADVANCE advanced by

Mortgages ta Mortgsgor is being edvanced in accordancs with an agresmeant dated
and is sacured by t la mortgags.

23. That in the svent this murtr;q- is second and subordinate to any p¥ior mortgagels] and in the avent the Mortgagor ahoukd fait to make any
payments which bacome dus on sa pricr mortgagels), or should defautt in any of the other terms, provisions and conditions of aawd prior mortgageis)
sicur. than such defsult under the prior martgage(s) shall constitute an event of default under the terms and provisions of this mortgage, and the
Martgagea harein may, at s option, deciare the etirs incdsbtagnaasies) secured by this mortgege immediately due and plvnbl};ur::! if payment o not
promptly made, then declars mortgage in default and subject to foreciosure. provided that the Mortgagee herein may, st is ion, maks, on behal!
of Morigagor., any such paymeants which bacoma due on said prior mortgage(s), of inCLr any such sxpense or obiigations on behalt of Mortgagor. m
connaction with the said prior agels), in order to prevent the foraciosure of said prior mortgagais), and all such amounts B0 axpanded by the
within Mortgages an behatf of said gagor shall bacome a dabt 1o the Mortgagea and shall be sacured by this morigege and shall bear ntereat from
tha date of paymant at the maximur legsl rate of interest fram time to tims parmittsd by the laws of the Stete of Alsbsmae, and shakt be st once dus
a;m payable, entiting the Mortgeges to ot of the rights and remediax provided herein, including, at Mortgages's option, the right to foracioss thns
mortgags.

24. That provided always that H Mortumlq.: pays the indebtsdness(ss) secured Dy this mortgage, and reimburses Mortgages, It CUCCEISOrE A
aggigns, tor any amoum it may have expe pursuant to the authorization af this mortgege, Including without limitation, sume spent in psymant of
thxes, asssEsments, insurance oF other lans and intersst thefson, and shall do snd perform all other acts and Things heren agreed 10 be done, this
cpnveyance shall be nuil and void; otherwise it shall remain in full force and effect.

E 25, That any promigs made by Mortg hotein to pay money may be snforced by 8 suit st law, and tha sacurity of this morigage shall not be
vaivad thersby, and as to such dabta the agor walves all rights of exemption under the laws and Coratitution of the Ststs of Alabama and agrees
ty pay a8 parmittad by Iaw a reasonable attorney’s fee for the collection thereof.

26. That no delsy or feilure of Morigagee 10 sxercise any option harain givan or reserved shall congtitute & waiver of such ophon of #slap
Mortgages from afterwards exercising same or any other option at any time, and the payment, of contracting to pay, by Morigagee of anything
rnurtgaqur has hersin to pay shall not constitute a waiver of delault of Morigegor in falling to make said payments and shall not estop
thortgagss from toreciosing this mortgage on account of such failure of Mortgagor,

. 27. That wharever and whenever in this rnurtmu it sha!l ba required Or parm'rttufd that notice or demand be given or karved by any pMly, such
votice of demand shall ba ghven or served, snd not e deamaed to have been given or servad unleas in wWriting and forwarded by regustared of
{Iertiiiad mail, return receipt requested, sddressed as follows:

' To Mortgagor: C G CANTER JR AND ASSOCIATES INC

| PO _BOX 361303

BIRMINGHAM, AL 35236

'I To Mortgages: Colonial Bank

I
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28, That singuisr or piural words used harsin to designata the Morigagor shall ba construsd to refer to the maker of this mMoNgRQe. and "l
covenants and agresments herein contsined shall bind the succeasors and sssigns of the Mortgagor, and svery option, right and priviiege haren

resarved or escured 10 Mortgages shall inure to the banefit of its successdrs and assigns.

28. That the unenforceability or Invalidity of any provigion or provisions of this mortpage shall not render any other provision of provisions herein
contsined unenforceabie or invalid. All rights or remedies of Mortgeges hersunder are cumiiative and not aftemnaetive, and are in addition to those

projvided by law.
\
IN WITNESS WHEREOF, the undersigned (has) (have) sat {its) {his) (her} (theiri handis} and sealis), on the day and yesr first sbove writtan.

WITNESSES:
G CANTER JR AND ASSCOCIATES INC
_.{ - (SEAL!
| S ISEAL)
— — (SEAL}

) Tnst »

}
COUNTY ) 11/730/71998-472682

D118 PH CERTIFIED

"1, the undersigned, a Notary Public in and for said County, in sail Stats, heraby cartify that
GHELDY COUNTY JUIGE OF PROBATE |

whose namas(s) lis) (sre} signad to the foregoing conveyance and who lis} (are} known tqype, plmow%hu me on this day that, being informed
of the contants of tha convevance, (he) {she) ithey} executed the same voluntarily on the day the same beara date.

STATE OF ALABAMA

Given under my hand and official sesl this the eyl . . .19

Motary Public

STATE OF ALABAMA }
b

CALHOUN COUNTY :-

"I, the undersigned, 8 Notsry Public in and for said County, in sai0 State, hersby certify that C G CANTER JR

whoSse name 8s PRESIDENT of C G CANTER JR AND ASSOCIATES INC . is signed to the foregoing
convayance and who s known to me, acknowiedged batore me on this day that, baing informad of the contants of the conveyance, he, as such otficer
and with full suthority, executed tha same voluntsrily for and as the act of anid corporation.

i Given under my hand and officisl ssal this the 24TH day of

e — e o — = =

|
Tlpis inatrumant preparsd by: LAJUNA REID
!

E:F]lnninl Bank
804 HAMRIC DR

@XFORD, AL 36203

i
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