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This instrument was prepared by .Char.les. Waldrop................. {name)
3449 loxna . Rd...Blrmingham,. Al..35216............ (address).

State of Alsbama - Space Above This Lise Fer Racording Duls

MORTGAGE
(With Puture Advance Clause)

' 1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .1.0.m13m98 oovovoruovureroreenne. and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: Lori Champion
2610 Royal Court
Pelham, Al. 35124

If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: Union State Bank
3449 Lorna Rd.
Birmingham, Al. 35216

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowiedged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the foilowing described property:

Lot 8, according to the Survey of Royal Oaks, Fourth Sector,
Unit II, as recorded in Map Book 9, Page 146, in the Office
©f the Judge of Probate of Shelby County, Alabama.
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cuty)
............................................................... o PRIBA. e ieiaiiienieanne, Alabama 35124
{Address) (Chty) (ZIP Code)

Tugethawtﬂ:ﬂll'm:m,mm,myﬂﬂu.:hﬂﬂﬁ;hn.oﬂudﬂnﬁ;hn,ﬂlmmmm,
i ' stock | - and fature ., Hructures, fixmres, that now, Or af
ditches, and water lﬂﬂmﬂ improvernents . aces, 8 replu:_-}mmm or

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
excead $ .7R,.000..00Q...............evveveeennnene.. . This limitstion of amount does not include interest and other fees and
charges validl Mmmmh&mﬁtym. Also, this limitation does not apply o advances made under the
terms of this ity t to protect Lender's security and to perform any of the covenants contained in this Security
[nstrument. \

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined ma follows: ‘
A.Mmmmm“nfmmmm@, 3) or other evidence of debt described
below and all their extensions, rencwals, or . referencing the debis below i

suggesied that you include items such as borrowers’ names, note amounts, int rates, maturity dates, &c.)

ALABRAMA - MORTGAGE (NOT FOR FNMA, FHLMC, FHi OR VA LSE ipage ! of 4)
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B. All future advances from Lender to Mortgagor or other future obligations of M ) )
m.m.;um.araﬁuﬁdmofmmbyumm ! *

. each Mortgagor that this ‘will secure all future advances and igations
mumﬁmmmmgmmmm ,mmymmmmmmdm.ﬁllﬂmu
advances and future obligations are secured by this ity Instrument even all or may not yet be

other
advanced. All future advances and other future obiigations are secured 24 if made on the date of this rity Instrument.
Nothing in this Security Instrament shall constiuite 2 commitment io make additional or future loans or advances in any
amount. Any such commitment must be agresd to in a separate writing.

C. All obligations owes to Lander, which may liter arise, 1o the extent not prohibited by law, including, but not
liztised to, Habilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums sdvanced and expenses incurred by Lender for insuring, ing or otherwise protecting the
Property and its value and any other sums advanced expenses incurred by under the terms of this Security

This Security Instrument will not secure say other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. agroes that all under the Secured Debt will be paid when due and in socordance with the
terms of the Secured mmmm peid

WMOFW.Morﬁ warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument mod has the :ﬁ?rmm.hrgﬂn,mq,wﬂ,mdmﬂgqe,withthcpow:rafsﬂt.th:]‘ropeny.
Mortgagor also warvants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard 10 any other mortgage, deed of trust, security agreement or other licn
document that created a prior security interest or encumbrance on the Propernty, Mortgagor agrees:

A. To make al! payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow sny modification or extension of, nor to request any foture advances under any noie Of agreement secured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. will pay all taxes, sssesaments, liens, encumbrances, lease , ground rents.
utilities, and other charges 10 the Property when due. Lender may require Mortgagor to to Lender copies of all
potices that such amounts are mmm%w.uwwmwummm
Property any claims tht would impair the lien of this ty . Mortgagor agrees to assign to Lender, as
requested by Lender, rights, claims or defenses Mortgagor may have against parties who supply labor or materials to
mamuinurimpmtheglm

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debxt to be
immediately due and paysble upon the creation of, or contract for the creation of, any lien, encumbrance, trausfer or sale of the
Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. Thiy covenant shail
run with the Property and remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and

make all repairs that are reasouably necessary. Mortgagor shali not comunit or allow any waste, impainment, or deterioration of
the Property. Mortgs ﬁnmmmmmMmmmm%memmnrm
occupancy and use MWMMM‘EMWMM.WMI_Mmtmzm:
in any license, restrictive covenant or easament without Lender’s written consent. will notify of all
demands. proceedings, claims snd actions against Mortgagor, and of any loss or damage 1o the

Lender or Lender's m.lLM‘lm.mme#mymbhﬁmfmmmoﬁmpmingm
Property. Lender ve notice at the time of or an inspection ifying a reasonable purpose for the
inspectiun.Anyimpo&ofm shali be entirely for Lender’s benefit and will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor faiis 1o perform any duty or any of the covenants contained ¢n this Security
lmm.mw.mm.mmmmmumnm.um or appoints Lender as storoey in
fact to sign Mortgagor's name or pay aroount necessery for performance. Lender’s to perform for Mortgagor shall
mtcmﬂumobligmmmm?mdu‘iﬁﬂmmwmwﬂlm N ‘ﬁum_m:hmgmnf eT’s
nthnrﬁghuundurﬂmhwmmhwhylumm.ﬂuymmuﬁmm Property is discontinmed or not carried on in a

ic mauner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, selis and morngages to Lender
as additional security all the right, titie and interest in and to any and all existing or furure leases, sublcascs, and any other
written or verbal ts for the use and of any portion of the Property, including any extensions, renewals,
modifications or itutions of such agreements (all referred to as "Leases™) and rents, issues mdaroﬁu (all referred w as
"Rents”). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, recetve, enjoy and use the Rents 30 long as Mortgagor is not in defsult under the terms of this Security

Instrument.

Mnﬂg:ﬂ gir:u that this is immediately effective between the parties to this Security Instrument. Morigagor
agreea msignment is ive as to third parties on the recording of this Mortgage, and that this assigament will
rernain in effect during any redemption period until the Secured Debt is gatisfied and all underlying agreements are ended, and

that this assi tis when Lender taies actual ion of the Property, when a receiver is inted, or when
Lender notifies Morntgagor of the defauti and demands that Mortgagor and Mnnm tenants pay all future Rents directly (o
Lender. On receiving aotice of defauli, M will encdorse and deliver any payment of Reots in Mortgagor's

posseasion and will receive any Rents in trust for Lender and will not commingie the Rents with other funds. Any amounta
collected will be spplied as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or
any applicable ord/tenant law. Mortgagor also agrees to maintein and require any tenant to comply with the terms of the
Leases and applicable law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the

provisions of any lease if this Security Instrument is on a leasebold. If the Property inciudes a unit in a condominium,
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tima-share or &4 planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or
regulations of the condominjum or planned unit development.

DEFAULT. Mongngorwillbeindcfa:.ﬂtifanypmyubligneduntheSmMDebtfnilsmmahpnymt when due.
Mmmmmummtiflhm“mmemunhhhmﬁ Instrument or any other document executed for
the Secured Debt. A ith belief by Lender that Lender at any time 1is

fees and charges, accrued interest and principal shall become immediately

by law, upon the occurrence of a defauit or anytime thercafter. In addition,

by law, inciuding without limitation, the power to seil the Property, the

terms of the Secured Debx, this Security Instrument and any relsted documents. Ail remedies are distinct, curmuiative and not

exclusive, and the Lender is entitled to all remadies provided at law or equity, whether or not cxpressly set forth. The

mﬁunmbylmderuf sum in or partial payment on the Secured Debt after the balance s due or 1s acceleraled

or after forecloguire are shall not constitute a waiver of Lender's right to require complete cure of any existing

default. By not exercising any remady oa Mortgagor’s default, Lender does not waive Lender’s right to later consider the event
a default if it continues or happens again.

If Lender initistes a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
wurufula,Lmdumanpuhlhhm:mﬁmnfﬂe,mdmemnuﬂlurrmofthe:?mpeﬂy,ureq.liredhylpplicahlt
nw.Lmdernrimduiﬁumpthht s any sale. Lender shal nppiythes:rooeedsnfﬂwuleinﬂmmm
required by applicable law. The sale of any part o the Property shall only operate as a foreclosure of the soid Property, 30 any
rcmniningProperrymﬂlmnﬁm:mmnmymﬂiﬁedwbdnmdlmdﬂmmrthcrfnrnclme'undcrdmpon-trnf
sale or by judicial foreclosure.

EIIEENSES; ADVANCES ON C.?ITAN'I‘B; ATI'DIINEfYS‘ FEES; COLLECTION COSI‘S.HE’ when prohibited
by law, Mont agrees to pay Lender's if Mort breaches any covenant in thi ity Instrument.
Moﬂaqarwﬂahownnm mmwﬁmm.w.mmmm
' MMNWI%M.MWﬁHHMMMMnfﬁprﬁ
full at the highest interest rate in effoct a in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Secunty Instrument.
This amount may include, but is pot limited to, attorneys’ fees, court costs, and other legal expenses. This Security Instrument
chall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such rejease.

ENVIRONMENTAL LAWS AND BAZARDOUS SUBSTANCES, As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Responsc, Compensation and Liability Act (CERCLA, 42 U.S.C. 560!
et seqq.), and all other federal, state and local laws, reguiations, ordinsnces, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous subsiance; and (2) Hazardous
Substance means any toxic, radicactive or hazardous material, waste, llutant or contxminant which bas characteristics which
render the substance or potentially dangerous 1o the puglaic health, safety, weifare or environment. The term
includes, without 1 . any substances defined as *hazardous material,” “toxic substances,” "hazardous waste® of

Mortgagor represents, warrants and agrees that:

A.Exceptuplwhuﬂydhcimm:kmwhdsedinwﬁtingmlmder.mHmrdnuaSubsmmisurwiIlhclocued.
stored or reiessed on or in the .ThismuiﬂinndnesnutapplytnsmaﬂqumﬁtiﬂnfﬂmrdmsSuhsum:esthu
are generally recognized to be appropriate for the normai use and maintenance of the Property.

B.ExmptupmMydi:ﬂMmdmhoprdinwﬁtinsm Lender, Mortgagor and ¢very tenant have been, are, and
shall remain in full compliance with any applicable Eavironmental Law.

C,MortmonlnﬂimmdiIﬂymﬁfyunderiflmlmnrthrwmdrdmuﬂﬂmwmnm,md:r
urmmpwn;mmm-ﬁmofmymmmmwmmm. lp such an event,

D. Mortgagor shall immediately notify Lander in writing as soon &3 Mortg or has reason to believe there is any pending or
threatenad investigation, claim, or ing relating to the release or release of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION. Martgtgorwill?vaLm&rpmmmﬁunfmprngnrmmmduxim.bypﬁvuemwmi:
entities 1o purchase or take any or all o the Property through condemnation, eminent domain, or any other means. Mortgagor
authnriLmdﬂmiﬂaﬂminMorW'lmeinmynftheabonducﬁbedwﬂmmddms. Mortgagor assigns lo
Lgmmeﬁgeﬂnfmlwrdnrdmfmdmuwwwithnmndenmaﬁnnnrmheruﬁngnfﬂlmmypmnfm
Property. proceeds shall be considered andwillbedﬂliudupmﬁdndinthecuﬁtyln:mmm.m

assignment of proceeds is subject to the terms of apy prior mortgage, of trust, security agreement or other lien document.

INSURANCE. Mortgagor shall keep Property | against loss by fire, flood, theft and other hazards and nisks reasonably
associated with the due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. insurgnce carrier ' the insurance ahall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If fails to maintain the coverage described above, Lender may, s

Lender’s option, obtain coverage to protect Lender's in the Propdrty according to the terms of this Security Instrumeat.

AIImnnmpoﬂciumdmwﬂlahﬂlhuumhtnlmdmmdmimludalnmdird'mnmacmm' and, where
applicable, "loss payee clause.” Mortgagor shall immedistely notify Lender of cancellation or termination of the msurance,
Lender shail have the right to hold the policies and renewsls. if Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Uipon ioss, Mortgagor ahall give immediate notice (0 the msurance carrier
and Lender. Lander may make proof of loss if not made immediately by Mortgagor.

Unlesaothzm'iummwriﬁng.ﬂlinsmmpmdaanbeq:pmdmmﬂmnﬁmnr@aﬁrnfmcﬁopmyormm
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
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ﬁamummmormw nor change the amoul of any paymest. Any excess will be paid 1o the

mlftha?tqmtyhlcqnnad "s right to any insnrance policies and procesds resulting from
damage to the Propeety before the M to the extent of the Debt immediately before the
scquisition.
ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separate agreement, Mortgagor wili not be

required to pay to Lender funds for taxes and insurance in escrow.

. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request, any

finsncial statement or information oy dessn ressonmbly necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications Lender msy consider necessary to perfect, continue, and preserve Mortgagor's
obligations under. this Security Instrameat and Lender’s len status on the Property.,

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this
Security Instrument are joint and individual. IfHuﬂ;qmn;mthuSemmylnm'umlbutdoumtmgnmnmdﬂwnfdebl
Mortgagor does so only t0 mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Morigagor does not agree to be personally Lisble ¢a the Secured Dedt. If this Security lnstrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees t0 waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indabted under mn obligation. These rights may include, but are not limited to, any

anti-deficiency or one.action laws. that Lender and any party to this Security Instrument may extend, modify
or make any change in the terms of ty Instrument or any mdemenfdebtmthmnh!mm:mnum Such a
change will not release from the terms of this Security Instrument. The duties and benefits of this Secunty

[nstrument shall bind and t the sucoessors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is locsted, exoept to the extent otherwise required by the laws of the jurisdiction where the

Property is located. This Security Instrument is complete and fully integrated. This Security Instruznent may not be amended or
modified by oral agreement. section in this Security Iustrument, attachments, or a1y agreement related to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement, Ifmmﬁmmmwmbemfmmmmmm that section will be
severed and wil! not affect the enforceability of the remainder of this Security Instrument. Whenever used. the singular shall
include the plural and the plural the singular, The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in
thin Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all MOTIgAOTS.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights reisting 1o the Property.

OTHER TERMS. If checkad, the following are applicable to this Security Instrument:

[J Line of Credit. The Secured Debt inctudes 8 revolving line of credit provision. Although the Secured Debt may be
reduced to & zero balance, this Security Instrumnent will remain in effect until relessed.

(] igmmmmwmeﬂmobligmmmrMWnufmmmcrn

{J Fixture Flling. Mortgagor grants to Lender a security interest in all goods that Morigagor owns now or in the future
and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statermnent
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uaiform

Commercial Code.
(] Riders. The coveomns and of each of the riders chocked below are incorporated into and supplement and
amend the terms of this instrument. {Check all applicable boxes)

O Condominium Rider Planned Unit Developmesnt Rider 8 71 SRR OOTOTTOTOIPPTI
[J Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and coverunts contained in this Security Instrument and in ary
attachments, MmmmwmﬁnmofmwmmﬂHMMmml.

XS::V\? 111-:13*3& (Seal) ...................;.. 9R~4TET T ..o {Seal)
(Signanure) T,or i Champi n Ciguunf st @ 19 (Date)
11/730/1999~-47277
O4:08 PM CERTIFIED
............................................................................. ...........mmmﬂ-- e srsmanR R Tk he
{Wimess as 10 all signatures) N (Withess 22 0 &_u} i28 ;ﬂlh‘
ACKNOWLEDGMENT:
STATEOF ... AR .....cooovnii i , COUNTY OF ... d&fferaat. ......c.covvvnninnnnnn. } 88,

I, a notary public, herebycertifymu ......... I.ﬂl:l.ﬁl‘aﬂp.lnn ..................................................................

(rdivicuat) A = . whose nume(s) is/are sifnod™o the foreguing coaveysnee,

mdwhoi#mhomwm.mwgedhﬁommmthﬂdqm being informed of the contents of the
conveyance, he/sheithey executed the same voluntarily on the day the same bears date. Given under my hand this
.......... AAtN.... dayof ........ Nowesber . ... 1998 ...

My ‘“mmg:?“ CXDLICS ppy COMMESSION EXPWIES SEPTERMEEN 1,
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