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THIS MORTGAGE (“Security Instrument”) is given on - NOVEMBER 16th , 1998

L1/785/1998-47178

. The grantor is

LEE ROY SHAW,, MARGARET SHAW, Huasband and Wife

“Borrower™). This Security Instrument s gives (0 ALIANT BANK whichisoaaamzed' and existing under the laws
f}[ ) ﬁ.labmly , and whose address is P O BOX 1237, ALEYANDER CITY, AL 35011-1237
("Lender”). Barrmrnml.cndcrthermapal‘ ipal sum of

AND

FIFTY-SEVEN THOU ONE HUNDRED AND NO/100

Doilars {US. § 57,100.00 ). This debt is evidenced by Borrower's note dated the same datc as this
Sccurity Instrument, as such may hereafter be rencwed, extended or modified ("Note™), which provides for monthly payments,
with the fult debt, if not paid carlier, due and

maturity may be extended (if not more than 20 ycars from the date bereof). This Sec
the repayment of the debt evidenced by the Note, with interest including all renewals, excnsions and modifications of the

Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 (0 protec the security of this Security
Instrument : and (c) the performance of Borrower’s covenants and agreements under t
For this purpose, Borrower does hereby mortgage, gramt and convey (o Lender and Lender’s successors and assigns, with

power of salc, the following described property located i guprRY cOUNTY, AL and COOSA COUNTY, ALABAMA

payabic on DECEMBER 1lst , 2018 or such later date to which
urity Instrument secures 10 Lender: {a)

his Sccurity Instrument and the Note.

SEE THE ATTACHED "EXHIBIT A" FOR LEGAL DESCRIPTION

which has the address of 265 HWY 231 NORTH, VINCENT, AL 35178
ROUTE 1 BOX 72 EQUALITY AL 36026 ("Property Address’):

TO HAVE AND TO HOLD this Property uato Lender and Lender’s successors and assigns, forever, together with all the

improvements now or hereaftee erected on the property, and all cascments, appuricoances, and fixtures now or bercalter a part
of the property. All replaccments and additions shall also be covered by this Sccurity Instrument. All of the {oregoing 15
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the nghl to mortgage,
grant and convey the Property and that the property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Propeorty against all claims and demands, subject 10 any cocumbrances of record.

THIS SECURITY INSTRUMENT combines mmiform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

1. Payment of Principal and Lnterest; Precpuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and jate charges due under the Notc.

2 Funds feor Taxes and Insurance. Subject to applicable law or 10 2 written waiver by Lender, Borrower shall pay to lendcr
unmwmmmdﬂm:thnm“ﬁltthmkpﬁinhﬂ,lmm ("Funds®) for: (a) ycarly taxcs and
assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leasehold payments of
ground rcnts on the Property, if any; {¢) ycarly hazard or property insurance premiums; (d) yearly flood insurancc premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in beu of the payment of mortgage insurance premiums. These items arc called “Escrow liemy’.
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a leader for a fedcrally
related mortgage loan may require for Botrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to time, 12 US.C. Paragraph 2001 et seq.("RESTA’), uniess another law that applics to the Funds
scts @ lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount ot L0 cxceed the lesser amount.
Lender may estimate the amount of Funds duc on the basis of current data'and rcasonabie estimates of expenditures of fulure

Escrow ltems or otherwise in accordance with applicable law.
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The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or cotily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendcr shall apply the Funds o
pay the Escrow Items. Lender may not charge Borrower for holding and applying thc Funds, annually analyang the
cscrow account, or verifying the Escrow Items, unless Lender pays Borrower intcrest on the Funds and applicable law
pcrmits Lender to make such a charge. However, Lendes may require Borrower to pay a one-lime charge for an
independent real estate tax reporting scrvice used by Lender in coanection with this loan, unless appticable law provides
otherwise. Unless an agrecment is mede or applicable law requires interest 10 be paid, Lender shal nol be required to
pay Borrowcr any intcrest or carnings on the Funds. Borrower and Lender may agrcc in writing, however, that intcrest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purposc for which cach debit to the Funds was made. The Funds arc pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appheable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount ol the Funds held
by Lender at any time is not sufficient 1o pay the Escrow ltems when duc, Lender may so notify Borrower in wriling,
and, in such casc Borrower shall pay to Lender the amount ncccssary 10 make up the deficiency. Borrower shali make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Leader shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a credit
against the sums secured by this Sccurity Instrumeat,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, Lo amounts payable
undcr paragragh 2; third, to interest due; fourth, to principal duc; and last, to any lale charges due under the Note.

4, Charges; Liens, Borrower shall pay afl taxes, asscssments, charges, fines and impositions attributable o the
Property which may anain priority over this Secunity Instrumcat, and leasehold payments or ground rcats, if any.
Borrower shail pay these obligations in the manner provided 1n paragraph 2, or if ot paid in that manncr, Borrowcr
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender all nolices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmsh
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a)
agrecs in wriling to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory to
Lender subordinating the ficn to this Security lnstrument. If Lender determines that any part of the Property is subject
1o a licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take onc or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insaramce. Borrower shal! kecp the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unrcasonably withheld. If Borrower fails Lo maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protest Lender’s rights in the Property in accordancc with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc.
Lender shall have the right to bold the policies and rencwals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if thc restoration of repair is economically feasible and Lendcr’s sccurity 1s aol
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
procecds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid
‘o Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
‘nsurance carricr has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or (o pay sums secured by this Security Instrument, whether of not then due.
The 30-day period will begin when the aotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. i under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulting from damage to the Property prior io the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the acqusition.

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sy days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
roﬁd:nmfuummyeunhutheduedmpmy,unlmLcndcrothcrwimagminm&ng.whkhmm
shall not be unreasonably withheld, or unl¢ss extenuating circumstances exist which are beyond Borrower’s coatrol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on Lhe
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or othcrwisc materially impair the licn created
by this Security Instrument or Lender’s security interest. Borrowcr may curc such a default and reinstate, as provided in
paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfciture of the Borrower’s iterest an the Property or other material impairment of the hen
created by this Security Instrument or Lender's sceurity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurale information or staicments to Lender (or failed to
provide Lender with any material information) in conncction with the loan evidenced by the Note, including, but not
limited to, representations concerming Borrower's occupancy of the Property as a principal residence. If this Secunty
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title lo
the Property, the leasehold and the fee title shall not merge unless Lender agrees (o thc merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreomends

contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Londer's rights 1o the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to caforce laws or
regulations), then Lender may do and pay for whatever is nocessary to protect the valuc of the Property and Lender’s
rigl:n.si.nlhePruperty.lmdcr'anﬂionsmljrwcwm:ny!msmrcdbyaliﬂnwhichhaspﬁmﬁymcrlhis

Security Instrument, appearing in court, paying reasonable attorncys’ fees and entering on the Property to make repairs.
Although Leander may take action under this paragraph 7, Lender dods not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this

Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear inicrest
from the datc of disburscment at the Note rate and shall bc payable, with interest, upon notice from Lcnder to

Borrower requesting payment.

8. Mortgage Insarance. If Lender required mortgage insurance as a condition of making the loan sccured by this

Sccurity Instrument, Borrower shall pay the premiums requred 10 maintain the mortgage insurance in cffect. If, for any
reason, the morigage insurance covcrage required by Lender lapses or ceases 1O be in cffcct, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent Lo the morigage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effea, from an alternatc
mortgage insurcr approved by Lender. If substantiaily cquivalent mortgage insurance COVErage is not availablc,
Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium heing
paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these

paym

ents gs a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, atl the

option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Leader again becomes available and 15 obtained. Borrower shall pay the premiums required Lo
majntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance With any written agreement between Borrower and Lender or applicablc law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coancction with

any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc herchy
assigned and shall be paid 10 Lender.

In the cvent of a lotal taking of the Property, the procecds shal} be applied to the sums secured by this Security

lostrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property
in which the fair market value of thc Propesty immediately before the taking is equal to of greater than the amount of
the sums secured by this Sccunty lnstrument immediately before the {aking, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Instrumcat shall be reduced by the amount of the proceeds multiplicd
by the following fraction: (a) the total amount of the sums sccured immediately beforc the taking. divided by (b) the fair
market value of the Property immediately before the taking. Any balance shafl bc paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking 1s Jess than
the amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unlcss applicable law otherwise provides, the proceeds shall be applied to thc sums sccured by this Security

finstrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers Lo

make an award or scitle a claim for damages, Borrower fails to respond to Leader within 30 days after the date the
noticc is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agrec in writing, any application of proceeds to principal shall not exiend

or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicasion of  the lime for payment or

modification of amortization of the sums secured by this Sccunty Instrument granted by Lender to any succcssor in
terest of Bosrower shall not operate to release the hability of the original Borrower or Borrowcr's successors in
intcrest. Lender shall not be required to commence proceedings against any SuCCCSSOf in intcrest or refuse to cxaend
time for payment or otherwise maodify amortization of the sums secured by this Security Instrument by rcason of any
demand made by the original Borrower of Borrower's successors in interest. Any forbearance by Lender in exerqsing
any right or remedy shall not be & waiver of or preclude the exsrcise of any nght or remedy. .

12. Suceessors and Assigns Boand; Joint and Several Linbility; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’'s covenants and agrecments shail be joint and scveral. Any Borrower who co-signs this
Security Insirument but does not cxceute the Note: (a) is co-signing this Sccurity Instrumcnt only to morigage, grant and
convey that Borrower’s inicrest in the Property ender the terms of this Sccurity lastrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Sccurity Instrument or
the Note without that Borrower's consenl.

ﬂ.lm(‘:hrp.lfthclummurcdbythisSccuﬁtylnﬂmmcnlissubjodtnahwwhichsﬂsmaﬁmumloan

charmmdthul:whﬁnaﬂyh:erprﬂedmthltlhnintmcumdhﬂlomchmcdbacdurlnhcmucd:din
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount

ne

{o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which

exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Notc.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unlecss applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower desigmatcs by notice to Leader. Any notice to Lender shall be given by
First class mail to Lender's address stated herein or any other address Lender designates by noticc (o Borrower. Any
notice provided for in this Security Instrument <hall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.
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15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or dausc of this Secunty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Noi¢
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Preperty or a Beneficial Interest ia Borrower. If all or any part of the Property or any interesl
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a catural
pcrson) without Lender's prior written consent, Lender may, at its option, require immediate payment in fult of all sums
sccured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is protubited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4
period of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security lnstrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender
may invoke any remedies pesmitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right w have
cnforcement of this Security Instrument discontinued at any time prior to the earlicr of : () 5 days (or such othcr
period as applicable law may specify for reinstatement) before sale of the Propecrty pursuant to any powcer of salc
contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Thosc condilinns
arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrumcnt and the Notc asf
no acceleration had occurred; (b) cures any default of any other covenants or agrecments; (c) pays all cxpenscs meurred
in enforcing this Security Instrument, including, but aot limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the licn of this Sccunty Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan
reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstatc shall not apply in the casc of scccleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or morc times without prior aotice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Securily Instrumeni.
Therc also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the
Loan Scrvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments
should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of
any Hazardous Substances oa or in the Property. Borrowcer shall oot do, nor allow anyone clse (o do, anything affecting
the Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be
appropriate to normal residential uses and to maintcnance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulstory agency or privatc party involing the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
nccessary, Borrower shall promptly take all nccessary remedial actions in accordance with Environmental 1.aw.

As uscd in this paragraph 20, "Hazardous Substances™ are those substances defined as toxc or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldchyde, and
radicactive materials. As used in this paragraph 20, "Environmeatal Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmeatal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

n.mﬂu;mmmwummmmnmpdwmmmmmm?w;
Mnmdhnﬁlqycﬁﬁuln!nrllnululthlﬂﬂ!Ehnuﬂwlnﬂmml:mtﬂuﬂ:ul;rhrtnlmuiutﬂmuundarpnnqpnﬁh17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default: (¢) 5 date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be
cured: and (d) that fallure to cure the defanit on or before the date specified in the notice may resuit in acceleration
ufﬂnnnnnllumundhvthhﬂ&umwﬂwlnﬂhiluillldIﬂkwﬁthlPﬂﬂﬂruthenuﬂurﬂmdlhwﬂu!lnﬁunlBnnmmmrul
theri'httnrduhhnnurmulenﬂmudtkmmm;mmthhnuﬂhmﬁ-Mnr
any other defense of Borrower to acceleratioa and sale. If the defanit is mot cured on or before the date specified in
thenoﬂu,lnﬁrnﬂaopﬁmmnqﬂnhundh&nynuthhuulnﬂnmmw&hw
lmmtmmmmmmmmpmauummmmmmmw-pm
law. Lemder shall be eatitied to collect all expenses ncurred in pursuing the remedies provided in this paragraph 21,
including, but net Nmited te, reasenable nitorucys’ foes and costs of titie evidence.

IrbﬂuhrlnwﬂultilpumuwﬂﬁuhaLﬂnhruiﬂﬂlhmlluuumlulntk:tn!krnnnwlnth:numnmrpnnﬂhdin

ph 14, Lender shall publish the motice of sale once a week for three consecutive weeks in a newspaper
published In SHELBY County, Alabama, and theregpon shall sell the Property to the highest bidder at
public suction at the froat door of the County Courthouse of this County. Lender shall deliver to the perchaser
Lendcr’uMWNPM.MMMMWH;WMMMMﬂmuk,M
covenants and agrees that the proceeds of the sale shall be appiled in the following order: (a) to all expenses of the
sale, including, but not Umited 1o, rensonable attorneys’ fees; (b) 1o all sums secured by this Security lnstrument; and
{c) any excess to the person or persoas legally entitied to it.

22, Release. Upon payment of all sums secured by this Security Iastrument, Lender shall release this Secunty
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Walvers. Borrower waives all rights of homestcad cxcmption in the Property and relinquishes all rights of
curtesy and dower in the Property.
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24.HMMMMWHmumuMmmedbyBummdmm&dtmhcrﬂh
this Sccurity Instrument, the covenants and agrecments of cach such rider shali be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Iastrument as if the rider(s) werc a part of this Security

Instrument. [Check applicable box(es)]

[X Adjustable Rate Rider Condominium Rider 1 1-4 Family Rider

[} Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Ratc Improvement Rider [ Second Home Rider
Othe(s) {speciy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this Securnty
Instrument and in any rider(s) executed by Borrower and recorded with il .

- LEE ROY SAAW Borrowes

{40 m«vl Aharo (Seal)

MAR SHAW -Borrower

(Scal)

-Borrower

(Scal)

-Borrower

e [Space Bolow This Line For Acknowledgment | . —

STATE OF ALABAMA, Tallapoosa County ss:

Onthis 16th day of NOVEMBER . 1998 |, the undersigned authority :

a Notary Public in and for said county and in said state, hereby certify that

LEE ROY SHAW, and MARGARET SHAW, Husband and Wife

, whose name(s) are signed to the foregoing
conveyancs, and who are known to me, acknowledged before me that, being informed of the contents of the
conveyance, Lhe yexecuted the same voluntarily and as THEIR
act on the day the same bears date.

Giiven under my hand and seal of office thisl6ch  day of NOVEMBER | 1998
My Commission expires: November 3, 2002
Notary Public )
This instrumeat was prepared by
»
ALTIANT BANK
P O BOX 1237

ALEXANDER CITY, AL 33011-123/
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ADJUSTABLE RATE RIDER
(1 Yoar Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of NOVEMBER ' 1998, and 5
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the “Securty
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjusiable Rate Note (the
"Note®) to

ALIANT BANK
(the "Lender”) of the same datc and covering the property described in the Security Instrument and located at:

265 HWY 231 NORTH, VINCENT, AL 35178

ROUTE 1 BOX 72, EQUALITY AL 36026
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrccments madc in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an initial interest rate of 7.375 %, The Note provides for changes in the interest rate and the
monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the first day of DECEMBER . 2003, and on that day every 12th
month thereaficr. Each date on which my interest rate could change is called a "Change Date.”
(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index The “Index” is the weckly average yicld
on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Notc Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder wil} calculate my new interest rate by adding

TWO AND 75/100 percentage points ( 2.750 %) lo the
Current Index. The Note Holder will then round the result of this addition to the ncarest onc-cighth of onc percenlage potnl
(0.125%). Subject to the limits stated in Section 4D) beiow, this roundzd amount will bc my new interest rate uatil the nex
Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the unpaid
principal that | am expected 1o owe at the Change Datc in full on the maturity date at my new interest ratc in subsiantially
equal payments. The result of this calculation will be the ncw amount of my monthly payment.

(D) Limits on Interest Rate Changrs

The interest rate I am required to pay at the first Change Date will not bc greatcr than 9.375 . or less than

5.500 %. Thereafter, my interest rate will never be increased of decreased on any single Change Date by morc than
two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My interes! ralc
will never be greater than 13,375 % nor less than 5.500 %. s

(E) Effective Dute of Changes
My new interest rate will become effective on cach Change Date. [ will pay the amount of my ncw monthly payment

beginning on the first monthkly payment date after the Change Dale until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the cffective date of any change. The notice will include information required by law to be given mc and also

the titic and telephone number of a person who will answer any question [ may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security inatrument is amended to rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower., If all or any pant of the Property or any intcrest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment 1n full of all sums secured by this Security
Instrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, Leader also shall not exercise this option if: () Borrower causcs to be submittcd to Lender information
required by Lender to cvaluate the intended transferee as if a new loan were being made Lo Lhe transferec; and (b) Lender
reasonably detcrmines that Leader's security will not be impaired by the loan assumption and that the risk of a brcach of any

covenani or agreement in this Security Instrument is acceptable o Lender,

Flgcinl'l
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To the extent permitted by applicable law, Lender may charge a reasonable fce as a condition to Lender’s consent to the

loan assumption. Lender may also require the rransferee to sign an assusmption agreement that is acceptable o Lender and that
obligates the transferee to keep all the promiscs and agrecments made in the Note and in this Security Instrument. Borrowcr

will continue to be obligated under the Note and this Security Instrument unless Lender relcases Borrower in writing,
If Lender excrcises the option to require immediate payment in full, Lender thall give Borrower notice of acccleration.
The notice shall provide a period of not kss than 30 days from the date the notice is delivered or mailed within which Borrower

must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
L ender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants containcd in this Adjustable Rate
Rider.

s

&é(/ (Scat)

LEE ROY SHAW Horrower

(Heal)

Borrower

Page 2of 2
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this  16¢th dayof NOVEMBER , 19 98
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or Sccurity Deed (the
“Security Instrument™) of the same date given by the undersigned (the *Borrower," whether there arc one or more persons
undersigned) to secure Borrower's Note to ALIANT BANK

{thc "Lender”)

of the same date and covering the property described in the Security [nstrument (the "Property”), which is located at:

265 HWY 231 NORTH, VINCENT, AL 35178

[P roprty Ackdrem |

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenan
and agree that Uniform Covenant 6 of the Security Instrument is deleted and is replaced by the followang:

6. Qccupancy and Use; Preservation, Malutenance and Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, and shall only use, the Property as Borrower's second home. Borrower shall
keep the Property available for Borrower's exclusive use and enjoyment at all times, and shall not subjcet the
Property {0 any timesharing or other shared ownership arrangement or (0 any rental pool or agreemcni thal
requires Borrower cither to rent the Property or give a management firm or any other person any control over the
occupancy or use of the Property. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
othcrwisc materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding 10 be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interesl in the
Property or other maierial impairment of the lien created by this Security Instrument or Lender’s security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements (o Lender (or failcd to provide Lender with any material information) in
connection with the loan evidenced by the Notc, including, but not limited 1o, representations concerning
Borrower's occupancy and use of the Property as a sccond bome. If this Security [nstrument is on & leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, 1he

leasshold and the fee title shall not merge unless Lender agrees to the merger in writing,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prowisions contained in this Second Homce

Rider. |
(fé&; é ; (Seal)
LEE ROY SHA Do
’)?LM,ZW M (Scal)
MARGARET FSHAW Baeroer

Y

{Secal)
orviey
(Scal)
oarreeseT
MULTISTATE SECOND HOME RIDER — Single Family — Freddis Mae UNIFORM INSTRUMENT Form 3090 3/%%

Al E 1IS37 5/9) 1658
Loan ID: 0400002143

e —_————————— e L L
R ECER 0



0.552 acres, more or less, out of the Southeast 1/4 of the
Northwest 1/4 of Section 11, Township 19 South, Range 2 East,
Shelby County, Alabama, more particularly described as follows:
Commence at the Northwest corner of the Southeast 1/4 of the
Northwest 1/4 of Section 11, Township 19 South, Range 2z East, run
South along the West boundary line 598.6 feet, thence South 63
degrees 20’ Bast a distance of 311.4 feet to fence, and POINT OF
BEGINNING. Thence South 70 degrees 08’ Bast along said fence a
distance of 150.20 feet to the West Right-of-Way line of U. §&.
Highway 231, thence North 23 degrees 19' East along the West Right-
of-Way line of said Highway a distance of 157.30 feet, thence North
$7 degrees 25’ West a distance of 150.0 feet, thence South 23
degrees 09’ West a distance of 164.60 feet to the POINT OF
BEGINNING. Containing less than one acre. Situated in Shelby

County, Alabama.

EARCEL TNO:

.312 acres, more or legs, out of the Southeast 1/4 ¢f the Northwest
1/4 of Section 11, Township 19 South, Range 2 East, described as
follows: <Commence at the Northwest corner of the Southeast 1/4 of
the Northwest 1/4 of Secticon 11, Township 18 South, Range 2 East,
thence run South along the West line of sald Quarter-Quarter
Section a distance of 598.60 feet, thence turn an angle of 6%
degrees 20’ to the Left and run a distance of 255.10 feet to the
POINT OF BEGINNING, thence continue in the same direction a
distance of 56.30 feet, thence turn an angle of 87 degrees 31’ to
the Left and run a distance of 164 .60 feet, thence turn an angle of
102 degrees 12’ to the Left and run a distance of 110.20 feet,
thence turn an angle of 97 degrees 30’ to the Left, and run a
distance of 152.70 feet to the POINT OF BEGINNING. Situated in the
Southeast 1/4 of the Northwest 1/4 of Section 11, Township 19

South, Range 2 Bast, Shelby County, Alabama. .

PARCEL THREE :
All that part of the Southeast 1/4 of the Northeast 1/4, Section

23, Towmship 21, Range 192, in Coosa County, Alabama, which lies
North and Bast of a paved road.

Y/
AT Mgt Shaw
LEE ROY SRAW MARGAR SHAW
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