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MORTGAG

THIS MORTGAGE IS DATED NOVEMBER 13, 1988, betweer-WILLIAR M. TATE and LOIS B, TATE, HUSBAND
AND WIFE, whose address is 240 TREYMOOR LAKE CIRCLE, ALABASTER, AL 36007 (referred to below os
“Grantor”™}: and AmSouth Bank, whose address is 1235 First Street North, Alabastar, AL 35007 (refesrod to below

as "Lender”}.

GRANT OF MORTGAGE. For veluable considerstion, Grantos mortgages. grants, bergeine, selld snvd conveys to Lendaer sil of Grantor s nght,
titie, and interest in and to the tollowing described resl property, togather with &l axisting or subsequéntly arefted or stfixed BLskdngn.

improvaments and $tures; all ezsemants, rights of way, and appurtsnances; ali weter, warer rights, watercourses and ditch righta (including
atock in utilities with ditch or irrigation rights}. and al! other r , royalties, and profits relating to the resi p-mplrwhincluding withnut_limilltmn
all minerala. oil, gas, geotharmal end similsr matiers, in SHELBY County, State of Alabama (the Real Property”):

LOT 488. ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY, SECTOR 22, AS
RECORDED IN MAP BOOK 21, PAGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA:BEING SITUATED IN SHELBY COUNTY, ALABAMA.
The Real Property or its address is commonly kKnown as 240 TREYMOOR LAKE CIRCLE, ALABASTER, AL 35007.

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to ol laases of tha Property and sl Rents from the Propsrty.
in addition. Grantor grants to Lander s Uniform Commarcial Code security interest in the Personal Property and Reants.

DEFINITIONS. Tha foliowing words shall heve the following meanings when ussd in this Mortgege. Terms nol otherwise defined in this
Mortgage shall have tha mesnings attributed to such terme in the Uniform Cammercial Code. All references to dollar amounts shsll mesn
amaunts in lawful money of the Unlted States of America.

Credit Agreemant. The words *Credit Agreemeant” mesn the revoiving ling of credit sgreement dated November 13, 1998, betweean Lender

and Grantor With a credit imh of $50,000.00, together with sl renewals of. extensions of. modifications of. retinsancings of.
consolidationa of, and substitutions for the Credit Agreement.

Existing !ndebtedness. The words "Exigting Indebtadness” mean the indebtadness described below in the Existing Indebledness saction ol

this Morigage.
Granter. Ths word “Grantor” means WILLIAM M. TATE snd LOIS B, TATE, The Grantor is the mortgagor under this Morigage.

Quaramor. The word "Guarsntor™ means and includes without limitation each snd sll of the guarantora, suratias, snd accommodanon
parties in connaction with the Indebtedness.

improvemants. Thé word “Improvements” meana and Includes without limitation all existing and future improvemeanis. buldings.
atructures, mobile homes sftixed on the Real Property, facilities, additions, replacements and other congtruction on the Real Property.

Indebtedness. The word "Indebtedneas” maans ail principal and interasat payable undsr the Credit Agreement and sny amounts axpanded o
advanced by Lendsr to discharge obligstions of Grentar or oxpansas incurrad by Lender to enforce obligations of Grantor ynder thel
Mortgage together with interest on such smounts ne provided in this Mortgaga and any and all other presant or futurs, direct or ¢ ontingant
iisbilities or indabtedness of any parson who signs the Credit Agreement to the Lender of any naturs whatsoaver, whather classitied as
gacured or unsecured, except that the word “indabtedness” shall not include any debt subject to the disclosura requiraments of tha Fedsral
Truth-in-Landing Act if, at the time such debt is incurred, any lagally required disclosure al the lien atforded hereby with respact to auch
debt shall not have been made. Specifically, without Gmitation, this Mortgege secures & revolving line of credit. which obiigates Lendes 10
maks advances 10 Grantor 80 long as Grantor oomplies with sl tha tarma of the Credit Agreement. Such sdvances may be made, repaid.
and ramade hmﬂmmm.MMmmﬂmhtmﬂMMuMnmmm.mwm
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axcesd at any one $50,000.00.
Lender. The ward “Lendar" means AmSouth Bank, its suctessors and aseigns. The Lander is the mortgeges under thia Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without limitation all aasignmenta and
pscurity intarest provisions relating to the Personal Proparty and Rents.

Parsonal Property. The words "Personat Proparty” maan all squipment, fixturea, and other articlas ot personal property now of rerosaftaer
owned by Grantor, and now of heraafter attschad or sffixed to the Real Froperty: together with all sCCessions. pans, angt addinons to. all
replacements of, and ail subatitutions for, any of auch property; and together with all procesds {including without limitation all inaurance
procesds and retunds of pramiums) from any ssle or othet disposition of the Property.

Property. The word *pProperty” msans collectively ttw Rost Property and the Parsonsl Property.
Real Property. The words “Real Property” masn the proparty, interests and rights described above in the *Grant of Mortgage™ secton

Raisted Documants. Tha words “Relatad Documants”™ mean and include without limitation all promissory notas, credit agresemants. loan
agresments, snvironmental sgraermants, guarantag, security agrsaments, morigages, deads of trust. and mil other instruments, agreamanis
and documaenta, whethar now or harsafter existing, executed in connection with the Indebtadness.

Rents, The word "Rents” means all present and future rents, revenues, Incoms. (aaues, roysities, profits, and other benefits dartyad from

the Proparty,

THIS MORTGAGE. INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGALE IB GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgage, Grantor shall pay 10 Lander alt amounta securad by this
Morigage es they bacome due, and shall atrictly pertorm sl of Grantor’s obligations under this Mortgage.
#OSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and ues of the Property shall ba governed by
the folowling provisions:
Possessicn snd Use. Until in dafauit, Grantor may remain in possession snd control of and cperste and mansge the Property and collect
the Rants from tha Property.
Duty to Malntaln. Grantor shall maintain the Proparty in tenantable condition and promptly perform all rapairs, replacements, and
mAINTENANCS NECessary 10 preserve its value.

Rl Ui,
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Hazsrdous Substances. The terms "hazardous waste,” "hazamjous substance,” "dispossl,” nalaase,” snd “threslenad reiessa,” ss used n
this Mortgags, shall hava the same meanings as set forth in the Comprahensiva Environmantat Reaponse, Compensation. and Lisbility Act
of 1980, as smendsd, 42 UU.S.C. Section 8601, ot seq. {*CERCLA"}, the Suparfund Amendments and Resuthcrization Act of 1988, Fub. L
,~ No. 99-489 ("SARA"}, the Hazardous Mntarials Transportation Act, 48 U.S.C. Section 1801, &t seq., the Resource Conservation and
i Recavery Act, 42 U.5.C. Section 8501, at seq., of ather applicable state or Federal laws, rules, of reguistions adopted pursuant 10 any ot
tha foragoing. The terms "hazarcous waata" and "hazardous subatance” shail aiso include, without limitation, patroisum and petroleum
by-products or any iraction thereo! and ssbestoa. Grantor represents and warrants to Lendar that: (al During the panod of Grantor’'s
ownerahip of the Property, there has been no use, generation, manufaciure, storage. treatment, disposal, release or threatened ralsase of
any heszardous waste or substence by any person on, undar. about or from the Property, (bl Grantor has no knowlodge of. or reason to
believe that thers has been. sxcept ae previoubly disciosed to snd scknowledged by Lender in writing, (il pny use. generation.
| manufacture, storage. treatmant, dispoaal, relesse, of threatered releass of any hazardous wasie or gubstance on, under. about or trem the
. Proparty by any prior owners or occupants of the Property or () any actual or threatened litigation: or claime of any kind by any person
| retating t¢ such matters: and &) Except as praviousty disclosed to and acknowledged by Lendsr in writing. {11 nedher Grantor nor any
! tenant, contractor, sgent or other authorized user of tha Property shall use, generata, manufacture, store, treat, dispose of ar relanse any
| nazardous wasts or substance on, under, about or from the Property and (il} any such activity shall be conducted o comphance with all
. applicable tedersl, stete, and locsl lawe, regulations and ordinances, including without limitation those laws. ragutations, and ordinances
| described above. Grantar authorizea Lender and its agents to snter upon the Property to make such inspections and tests. at Granfor’s
! axpanse, as Lender may desm appropriate to determina compliance of tha Property with this section of the Mortgage. Any inspactions of
‘ tests mads by Lander shall be for Lender’'s purposes only and shail not be construed 10 create any respansibility or liability on the part of
|

Lender 1o Grantor or 1t sny other person. The reprasantations and warrantiss contained hersin are based on Grantor's due diligence n
investigating the Proparty for hazardous wasta and hazardous substances. Grantor hereby ia} releasas and waives BNy huture clams
againay Lunder for indemnity or cantribution in tha event Grantor becomas lhiable for Cleanup of othar costs under any such laws, and (D}
agrees to indamnify and hold hermiess Lender sgainst any and all claime, lossss, iinbilities, damages, penalties, and axpanses which Lander
may diractly or indirectly austaln or suffer resutting from a breach of this section of the Morigage or as a consaquance ot sny usa.
generation, meanufacture, storsge, diaposal. relesse or threstensd releass of 8 hazardous waats or substance on the properties The
provisiona of this section ot the Mortgage, including the obligation to indemnity, shall survive the paymant ol the indebtedness and the
! satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition ol any intarest in the Froperty.
- whather by toreciosure or otherwise.

. Nuisance, Waste. Grantor shail not cause, conduct of parmit any nuisance nor commit, permit, ar sutfer any sinpping c! or waste on of G

; the Property or any portion of the Property. without limiting the ponerality of the foregoing. Grantor will not remove. or Grant to any other

: party the right to remove, any timber, minaraia (including ol and gasl, aoil, gravel or rock products without e priofr written consent of
Lendar.

Aemovel of Improvements. Grantor shall not demolish of remove sny Improvements trom the Resl Propurty without tha prior written
consant of Lander. As a condition to the removel of any Improvements, Lendesr may require Grantor to make arvangemaonta gatintectory 10
Lender to replace such improvemants with improvements of st leest squal value.

Lencer's Right to Enter. Lander and its agenis and repressntatives may sntar upon the Rasl Property at sll reasonsble times to attend to
Lender’'s intarasts and 10 inspect the Property tor purposss of Grantor’s comptisnce with the terme and conditions of thia Morigage.

: Complance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinsnces, and reguistons, now of hareafter
! in effect, of all governmaental authcrities appticable to the use or OCCURANCY of the Property. Grantor may contest n good taith any such
: imw . ardinance, or reguistion snd withhold compliance during any proceseding, including appropriate sppenls, so long as Grantor has notibed
Lander in writing prior 1o doing 80 snd 30 long as, in Lender’s aole opinion, Lender's interests in the Property mra not jeopardized. Lendear
may require Grantor to post sdequate security or a auraty bond, reasonably satisfactory to Lander, 10 protect Lendet’'s intareast.

Duty 1o Protect. Grantor agrees nelther to abandon nor leave unattended the Property. Granior shall do all other acts, in addition to those
acts set forth above in this saction, which from the character and use of the Property are reazonably nacassary to protact and presorve the

. Proparty.

i OUE ON SALE - CONSENT BY LENDER. Lendar may. 8t its option, declare immediately dus and payabie sl gums securad by thus Mortgage upon
the sale or transtar, without the Lenders prior written coneent, af &l or any part of the Resal Property, or any interest 1n tha Resl Properly A
"gala or transter” means the conveysnce ot Resl Property of any right, titie or interest therein: whether lagal, baneticiai or equitable whethes
voluntary or involuntary: whether by outright aala. dead, installmant ssle contract, land contract, contract for deed. leasghold interest with A
term graater than three (3) years, imase-optlon contract, of by sale, agsignment, or iranster of any baneticial interest in o (o any tand Lrus!
hoiding titie to tha Real Property, or by ahy othver methad of conveyance of Rest Property interest. H sny Grantor 1s 8 CGrporalion, partnarship or
limited liability company, transfer also includes any chenge in ownership of more than twenty-five percent (26%) af the voling stock. patnership
interests of Yimited Habliity company interests, o8 the cass may ba, of Grantor. However, this option shall not be exercised by Lander 1f such
exgrcise is prohibited by fedaral law or by Alabama law,

TAXES ANDC LIENS. The following provisions ralating to tha texes and liens on the Property are a part of this Mortgage.

Paymem. Grantor shall pay when dus (snd in all svents peior to delinquencyl all taxes, payroll taxes, special 1axss, 858@E3MANIE. wolar
charges snd sewer service charges levied sgeinet or on account of the Propesty, and shall pay when due sll claima tor work done on or far
sarvices rendered or matenial fumished to the Proparty. Grantof shall maintsin the Property free of all ens having prafity ovar of equal to
the interest of Lencer undar this Morigage. axcept tor the len of taxes and asgsesamants not due, axcepl tor tha Exisling Indebisdnass
rafarcsd 10 Dalow, and sxcept s otherwise provided in the following paragraph.

Right To Comast. Grantor may withhold payment of sny tax, assassment, of claim in connaction with a good fmth disputs Ovar the
abiigation 1o pay, »0 long 88 Lender's interest in the Property is not jeopardized. If a jien arises or ia liled as a resuft of nonpayment.
Grantor shall within fitteen {15) days after the Han arises or, it a lian [o fiied. within fiftean {16} days after Grantor has notice of tha fiing.
secure the discherga of the Hen, or If requestsd by Lender, deposit with Lendar cagh or & sufficiant corporate surety Hond or other sacurily
gatisfactory 10 Lender in »n amount sufficient 10 dgischarge the lien plus sny coste and attorneye’ teas or other charges that could accrue as
s result of B foracioaure or aste under the lien. In oy sonteat. Grantor ahall datend itsalf and Lancer and shall sstisfy any acdverse judgment
batore enforcement against the Property. Grantor shall name Landes 88 an additional obligee under any surgty bond furmished in the
contest procesdings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory svidence of paymant of tha taxes or assespmoants ard shall
autharize tha sppropriate governmentel oHicial to deliver to Lender at sny time a written ststoment of the taxes and assessmonis agains!
the Property.

Natce of Construction. Grantor shisll notify Lendar at least fiftean {15) days before any work i8 commeanced. Any Sarvices are turrmahad. of
any materials ara suppiled to the Property, It any mechenic’s len, matarisimen’s hen, or other llen could be asseried on account of the
work. services. or materials, Grantor wlill upon request ot Lander furmish to Lender advance sssurancos gsatisfactory to Lender that Grantnr
can and will pay the cost of such improvementa.

PROPERTY DAMAGE INSURANCE. The following provisions reinting to insuring the Property sre a part of this Mortgage.

Muistenance of Insuranos. Grantor shall procurs and maintain policies of tire insurance with atandard extended covecage endorsaments on
a replacement basie for the full insurable velus covering ell Improvernants on tha Rast Property in an amount sufticient to avoid apphcetion
of sny colnsurance cisuse, snd with a standaré mortgages cisuse in favor of Lender. Policies shali bs written by such INSUrance COMpPantes
and in auch form as meay be reasonably accepiable to Lender. Grantor shell deliver to Lander certificates of coverage from saéch nEUres
containing a stipulation that Coverage will not ba cencalled or diminished wighout a minimom ot tan {10} days’ pnor wniten notuce to Lender
and not containing any disclaimer of the ingurer's llabllity for failurs to give such natice. Each inaurance pohcy alsc shali include an
sndorsemant providing that coverage in favor of Lander will not ba impaired in any way by any act, cmiasion of detault of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Diractar ol 1he Fedarsl Emaigency
Management Agency a4 2 specisl fiood hazard sres, Grantor agress to gbtain and maintain Fedaeral Fiood Ingurance jor the tull unpaid
principal balance of the losn, up to the maximum policy limits sat under the Nationat Flood Insurance Program, or as otherwise ragquired by
Lender, and to maintain such Insurance for the term of tha loan.

Application of Procesds. Grentor shall promptly notity Lender of any loss of damage to the Property. Lender may make proot of loss !
Grantor feils to do 80 within fiftesn {15} deys of the casusity. Whether or not Lender’'s security is impaired. Lender may, st {13 elachon.
apply the proceeds to the reduction of the indebiadness, payment ot any lien affacting the Property, or the rastoration and rapair of the
Property. | Lender elacts to spply the procesds to restoration and repair, Grantor shall repair of raplace the damaged or dasiroyed
improvemeants in & manner satisfactory to Landar. Lender shall, upon satiafactory proof ot such sxpenditure, pay of reimburse Granto! trom
the procesds for the reasonable cost of repair or restorgtion if Grantor is not in datault under this Morigage. Any praceeds winch have ot
baar disbursed within 180 days after their receipt end which Lender haa not committad to the repair or restoration of the Property shall t»
uned first to pay sny smount owing to Lander under this Mortgage, then to pay sccrued interest, and the remainder, if any, shall be apphad
1o the principal balance ot the indabtednass. |f Londer hoids any proceseds after payment in tull of the indabtadness, such proceeds shalt be
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Unexpired insurence at Sede. Any unexpired Insurance shell inure to the benefit of, and pase to, tha purchaser of the Property coverad by
this Mortgags at any truates’s sale or ather sals hald under the pravisions of this Mortgage, or at any foreclosure agle of such Property.

Compliance with Exieting indebtadness. During tha pariod in which any Existing Indebtadnass describad below is in effect. compisnce with
the insurance provislons conmteined in the instrumant avidencing such Existing Indebtedness shall constituts compliance with tha ingursnce
provisions under this Morigage, to the extent complience with the terma of this Mortgage would constitute 8 duplication cf inaurance
requirameant. H any proceeds from the Insurance beccme payable on losa, the provisiona in this Mortgage for division of proceeds shall
apply onty to thet portion of the proceeds not payabls to the holder of the Existing indebtedness.

EXPENDITURES BY LENDER. [t Grantor feils to comply with sny provision of this Morigege. including any obligation to mmntan Existing
Indebiadness in good standing as required below, or if sny sction or procesding is commenced that would materially affect Lendar’s interseats .n
the Property, Lender on Grantor's behei! may, but shall not be required to, taka sny action that Lander deems spproprista. Any amount that
Landar axpands in 30 doing will bear intecrest at the rate provided for in the Cradit Agreement from the date Incurrad or paid by Lander 1o the
date of repayment by Grantor. All such axpenses, at Lender's option, will (a) be payable on demand, (b) be sdded to the balance ot the credd
lire and ba apportionsd among and be pavabls with any inetallment payments o become due durng either {i) the term ol any applicable
insurance policy or (i) the remaining term of the Cradit Agreemeant, or (] be treated a3 a baslloon paymant which will bé due and paynbie a! 1he
Credit Agrasmant’s maturity. This Mortgeges siso will sacure payment of thesa amounts. The nghta provided for in this parsgraph shail ba n
addition to any other righte or any remedies to which Lernder may be entitled on account of the default. Any such action by Lender shall not ba
congtrued as curing the detault so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENBE OF TITLE. The following provisiona relating to ownership of the Property are a8 part of this Mortgage.

This. Grantor warrants that: {(a) Grantor holds good and marketabla tithe of record to the Proparty in fes simple, free and ciear of ail hens
and sncumbrances other than thoae set forth in the Real Property description or in the Existing Indebisdness saction below or in any Utie
insurance policy, tith report, or final titke opinion ksued In favor of, and scospted by, Lander in conmection with this Mortgage. and (b)
Grantor has the tull right, power, and authority to sxecuts and deliver this Mortgage to Lender.

Detense of Thie. Subject to tha axception in the paragraph abova, Grantor werrants and will forever datend the title to the Proparty agains!
the lawful claims of all paraona. in tha svent any action or procesding ie commancad that quastionsa Grantor’s titie or the intarest o! Lendnr
under thia Mortgege. Grantor ahall dafend the action &t Granter's sxpandd. Grantor may ba thd nominal party in such procssding. bul
Lerwier shall ba entitied to partlcipate in the proceeding snd to be represented in the proceeding by Gounsel of Lander's own choice, and
Grantor will deibver, or causa 0 bs deliversd, 10 Lander such inatruments as Lender may reguest from time to time to permst such
participation.

Comphence With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complias with ail existing applicablo lsws.
ordinances, and regulations of govemmentsl authorities.

EXISTING INDEBTEDNESS. The following provisions concering existing indabtedneas {the "Exiating indebtedness”) ara s part ot this Martgage

Existing Llan. The Han of this Mortpage sacuring the Indabtsdness may be secondary snd inferior 10 an &xisting liar.  Grantor sxpressly
cavenants and agress toc pay, or see to the paymant of, the Existing Indebtedrness and 10 prevent any detfauit on such indebtedness. any
dafault under the instruments avidencing such indabtedness. or any default under any sacurity documents for such indebtedness.

No Modification. Grantor ahall not anter into any agreament with tha holder of any mortgage, deed of trust, or other sacunty agrasment
which has priority over this Morigage by which that agreement is modifled, smended, extended, or ranewed without tha priar written
consent of Lender. Gramtor shali neither requast nor sccept any huture sdvances under any such security sgreement without the prios
writtan consent ot Lendar.

CONDEMNATION. Tha following provisions relating to condamnation of the Proparty are a part of this Mortgage.

Applicstion of Net Proceeds. If ali or any part of the Property is condemned by sminent domain proceesdings or Dy any proceeding or
purchase in lieu of condamnation, Lender may st its slaction requirs that sil or any portion of the net proceeds of the sward be appied 1o
the Indabtednesss or the repalr or restoration of the Proparty. The net procesds of the award shatl mean the award atter paymant of ol

reasonsble costs, axpanses, and attorneya’ fess incurred by Lander in connaction with the condamnation.

Procesdings. (! any procesding In condemnation ia filed. Grantor shall promptly notify Lender in writing, and Grantor shall promplly take
auch ateps as may be necessary to defend the action and obtaln the swerd. Grarmtor may be tha nominal party in such procesding. but
Lander shall be entitled to participate in the procesding and to be representad in the proceeding by counsel of sts awn choice, and Granto:
will daliver or cause (o be dalivarad to Lender auch instruments as may be requeasted by it from time to time to parmit auch participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following provisions relating 10 governmentai taxes
leas and charges ere & part of this Morigage:

Currarit Texes, Faes and Charges. LUpon request by Lander, Grantor shall execute such documents in addition 10 this Morigegs and take
whatevar othar sction is requested by Lender 1o parfect and continue Lender’s lien on the Real Property. Grantor shall raimburse Lender for
gll taxes, as deacribed balow, togathar with all expensas incurrad In recording, pertecting or continuing this Morigagae, including without
lirmitation all taxes, foss, dogumaentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shali constitute taxea ta which this ssction applies: (a} a specific tax upon this type of Mortgage ot upon all or any
part of the Indebtedness securad by this Mortgage: (D) a specitic tax on Grantor which Grantor is authorized or required to deduct trom
paymants on the Indebtedness sscured by this type of Mortgage: (c) a tax on this type of Morigage chargeable sgainst the Lender or the
holder of the Credit Agreament; and (d} a specitic tax on all or any portion gf the Indebtedness or on payments of principal and intersst
made by Grantor, "

Subsequant Taxes. If any tax to which this saction applina is anacted subsequent to the date of this Mortgage, this gvent shall have the
gamse eftect as an Event of Dafault (ss detined below], and Landar may exerciss any of ail of [ts availele remedias for an Event of Dafeult
as provided below unless Grantor elthar {a) pays the tax before it bacomes delinquent, or (b) Gontests the tax as provided abave i the
Taxes and Lians section snd deposits with Lender cash or a sufficient corporate suraty bond or gthar security satistactory 10 Lander.

SECURITY AQREEMENT; FINANCING STATEMENTS. The following provieions ralating to this Mortgage A% a sacurity agreaamant are 8 part ol
this Mortgage.

Security Agreement. This instrument shall constitute a security agreemaent tc the axtent any of the Progerty constitutes fixiures or other
personal proparty, and Lender shall have gll of the rights of & secured party under the Uniforrn Commercial Code aa amended from time to

tima.

Securlty interest. Upon request by Lander, Grantor shall execute financing statemants and take whatever other action s raduéested by
Lender to perfect snd continua Lender’'s sacurity interest in tha Rents and Personal Property. (n addition to recording this Mortgage in the
real property records, Lender may, st any time and without further suthorizetion from Grantor, Bl exscuted counterparts, copies or
raproductions of this Mortgsge a8 a2 Rnancing statement. Grantor shall relmburess Lendear for all expansas incurrad in partacting or
continuing this securlty intersat. Upon default, Grantor shall sssembls the FPersonal Property \n a manner and &l 8 place reasonably
conveniant to Grantor and Landar and make it available to Lander within thrae |3) days after receipt of written damand from Lander.

Addresses. The mailing addrasses of Grantor {debtor} snd Lender (secured party|, from which information concerning the security interes:
granted by this Mortgege may be obtained {each as required by the Unﬁofrn Commaercial Code), are as stated on the first page of this
Mortigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turther assurances and antorney-in-tact are a part of thes
Mortgage.

Furthar Assurances. At any time, and from time 1o tima, upon request of Lander, Grantor will maka, execute angd deliver, or will causs ta
he mada, exacutsd or delivered, to Lender or to Lander's designes, and when requested by Lendar, cause 10 De filed, recordad, refiled, or
reracardad, as the cate may ba, at such times and in such offices and placas as Landar may deem appropriate, any and all such morgages.
deads of trust, security deeds, securlty agreemants, Hnancing etatements, continuation statemants, instruments of furthor aseurdnce.
cartificates, and other documents as may, in the apis opinion of Landar, be nacessary or desirabla in order 1o affactuate, compiate. parfec!.
continua, or pressrve (o) the obligations of Grantor undar tha Credit Agrsemant, this Martgage, and the Ralated Documants. and (b} the
liens and sacurlty interastes creatad by this Mortgage an the Property, whether now owoed or haraafter acquired by Grantor. Unlasy
prohibited by lew or sgresd to the contrary by Lender in writing., Grantor shail reimburse Lender for all costs and sxpeanses incwrred in
connaction with the manrters raferred to in this paragraph.

Attornay-in-Fact. It Qrantor fails to do any of the things referrad to in the preceding paragraph, Lander may do so for and in the name of
Grantor snd at Grantor’'s sxpenaa. For such purposes, Grantor hersby irrevocably sppoints Landar aa Grantor's attorney-in-tact for the
purpose of making, executing, delivering, filing, recording, and doing all other thinge aa may be necessary or desirable, in Lander's sole
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opinion, to accomplish the mattere referred to im tha praceding parsgranh.

FULL PERFORMANCE. |l Grantor pays all the Indabtedness, including without limitation all sdvances gecured by this Morigage, when due.
tarminatas the cradit lina sccount by notifying Lender as provided in the Credit Agreement, and otherwise performa ail the obligations imposad
upon Grantor undar this Mortgags, Lander shall executs and deliver to Grantor & suitable satistaction of this Mortgege and suitable statamants
of termination of sny financing atatement on fils avidencing Lender's security interast in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, sny rassonable termination fes as determined by Lender from time to time.

DEFAULT. Easch of the foliowing, at the option ot Lander, shall constitute sn avent of default ("Event of Detault™| undar this Moartgage: (8
Grantor commits fraud of makes a material miarepressntation at any time in connection with the credit line account. This can includa. for
axample, & fsise statement asbout Grantor's Income, assets, liabilitiss, or any other aspactsa of Grantor's financial condition. (b) Grantor does Not
mest the repaymant terms of the credit line account. ic) Grantor's action or insction advarsaly atfacts the coliateral for the credit ling acCount
or Lander's rights in the colisteral. This cen include, for exampla, failure to maintsin required insurance, waate of destructive use of the
dwelling. feilure to pay taxes, death of all persons lisble on the sccount, transfer of title or sale of the dwaelling, croaation of a fien on the dwelling
without Lander’s parmission, foreclosurs by the holder of anather lien, or the uss of funds or the dwaliing tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thersatter, Lander. at its option. may
axarcise any ona or more of the following rights and remadies, in addition ta any othar righta or remedies provided Dy law:

Accelerste indebtedness. Landsr shali have the right st its option without notice (0 Grantor ta declare the sntire indebtednass immediately
due and paysble, inciuding any prepaymant penalty which Grantor would be required to pay.

UCC Remedies. Wih respect to all or any part of the Parsonal Property, Lander shall have all the rights and remedes of & securad garty
under tha Uniform Commercial Code.

Collect Remts. Lender sha¥t have tha right, without notios 10 Grantor, to take possssaion of the Property and collect the Renta, inciuding
amounts past dus and unpsid, snd spply the net procesds, over and ebove Landar's costas, against the Indebtedness. in furtherance of this
right, Lendar may require any tenant or ather ueer of the Property to make payments ot rent or use teas diractly to Lender. | the Rents are
collocted by Lender, then Grantor irmevocably designates Landar as Grontor's stiormay-in-fect to andorse Ingtyuments recetved 1 payment
thereat It the name of Grantdr snd to negotiate the same and coliact the preceeds. Peymenta by ienants of other usars 10 Lander In
reapanse to Lender's demand ashall satisfy the obligations for which the psyments are made, whether or not any proper grounds for the
demand sxisted. Lander moy exercisd ite righta undar thia subparagraph asither in parson, by agent, ar through a receiver.

Appoint Rscelver. Lender shail have the right to have 8 roceiver appointed 10 taks poassssion of all or any part ol the Proparty, with the
power to protect and pressrve the Proparty, 1o operate the Property praceding toreciosure or sale, and to collgct the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The recaiver may sarve withou!
bond if permitted by law. Lender's right to the appolntment ot a receiver shall exist whether or not the spparent valug of the Property
excesds the Indebtednass by 8 substantial amount. Employment by Lender shall not disquslify a person from sarving as a receivar.

Judicisl Eoreclosure. Lender may obtain a judicial decres foraciosing Grantor's intarast in all or any part ot the Property.

iad Bale. Landar shall ba authorized to take possession of the Property and, with or without 1aking such possassion, sfter gneng
notice of the time, place snd terms of sale, togather with 8 description of the Property 1o bs sold, by publication once a weok for three (3)
successive weeks in soma newspsper publishad in the county of counties in which the Raal Proparty to be sold is located, 10 sail tho
Property (or such part or parta tharsof as Lander may from time to tims slact 1o sell] in front of the front or main door of the caurthouss ot
the county in which the Property to be soid, or a substantial and material par thereof, is located, at public outcry, to the higheat bidder for
cash. 1f there is Res! Property to be sold under this Mortgage In more than one county, publication shall be made in all countas whare the
Aesl Proparty 10 be sold is located. |f no newespapss is published in sny county in which any Real Property 10 be soid is located, the notice
shalt be published in & newspaper publishad in an sdjolning county for three (3) successive weeka. Tha sais shall be held between the
hours of 11:00 s.m. and 4:00 p.m. on the day designated for the axerciss of the power of sale under this Mortgaga. Lender may bid at
any saie had under the terms of this Mortgege and may purchase tha Proparty it the highest bidder theretora. Grantor harsly walves Eny
and sll rights to have the Property marshalled. |0 exercising its rights snd remadies, Lender shall be free to sell all or any part of tha
Property together or separately, In one sale or by separate sales.

Deficlency Judgment. ! permitted by spplicable law, Lander may obtain a judgment tor any deficiency remaiming :n the Indebhtadness due
to Lendsr after applicetion of alt amounts received from the axercise of the righta provided in this gaction.

Tenancy st Suffersnce. |f Grantor remains in poesassion of the Proparty after the Proparty is sokd as provided above or Landar oiharwiss
becomen sntitiad to posssasion of the Property upon defsult of Grantor, Grantor shali bacome a tenant at sufferance of Lander or tha
purchaset of the Proparty snd shall, st Landsr's option, either (al pay & reasonable rental for the use of the Property, ar (bl vecale the
Property immediately upon the demand ot Lander.

Other Remedies. Lender shall have alt other rights and ramedies provided In this Mortgage or the Credit Agreemant or avaliable af law of In
aquity.

Sals of the Property. To the sxtent permitted by applicsbie law, Grantor hersby waives any and all right to have the property marshalisd
In exercising its rights and remedies. Lander ahall be fras to sal! all or any part of the Property togethar or separately. 0 one sale or hy
saparate sstes. Lender shall be entitied 1o bid at any public sale on all or eny partion of the Propefty.

Notice of Sale. Lander shell glve Grentor reasonable notice of the time and place of any public ssle of the Parganal Property or ol the hima
atter which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice ghall mean natice
given st least ten {10) days bafore the time of the sale or disposition.

Waiver: Election of Ramediss. A waiver Dy any party of » breach of a provision of this Mortgage shall nol consituie 4 waiver ot ot
prejudice the party’s rights otherwlse to demand strict complisnce with that provision or any other provision. Election by Lender 1o pursue
any remedy shall not axclude pursuit of any other ramedy, srxi an slection to make axpenditures or take action to perform an obligation o
Grantor under this Mortgage sfter faltiure of Grantor to perform ahall not affact Lender's right to deciare a default and exercise s romedes
under this Mortgags.

Attorneys’ Fees: Expenses. |t Lender inastitutes any suit or action to enforce any ot the terms ot this Mortgage. Lender shail be entitied 1o
racover such sum as the court may esdjudge reasonable a3 attorneys’ tees at trisl and on any appesl. whether of not any cowrt action 1%
involved, all reasonable expenses Incurred by Lender that in Lander's opinion are nacasssry At any time for the protection of 119 interasl or
tha snforcement of its rights shafl becoma a part of the Indsbtedness payebls on demand =nd shall bear intsrest trom the date of
axpenditurs untll repaid at the rate provided for in tha Credit Agreament. Expanses covered by this parsgraph incluce. without hmutation,
howavar aubject 1o any limite under applicable law, Lander's sttomays’ fees and Lender's legal expenses whether or nat thare s a lawsuil,
imeluding attornaya’ fess for bankruptcy proceedings lincluding etiorts to modify or vacale any automatic stay of injunction]. sppaals ar
any anticipated pont-judgmant collaction servicea, tha cost of searching racords. obteining title reports {including toreciosure reporia:.
surveyors' reports. and appraisal fess, and title insurance. 1o the extent parmitted by spplicabte law. Grantor also will pay any couwrt costs.
in sddition to all other sums provided by law. Grantor sgrees to pay attorneys’ fees 10 Lender in connection with ciosing, ameanding ar
moditying the loan. In eddition, it this Mortgage is sublect to Section 5-18-10. Coda ot Alabama 1975, ss smendsd, any attorneya’ lees
provided tor in this Mortgage shell not axcead 15% of the unpsid dabt after defsult and ratetral 1o an attormey who 18 not n sataned
amployss of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any nouce at default and any
notice of sale to Grantor, shall be In writing, may be sent by talefacsimile (uhless otherwise reguired by lawi. and shall ba ettective whan
actually delivered, or when deposited with & naticnalty racognized overnight courier, or, if mailed, shail be deamed eltective when deposiled =0
the Unitad States mail first cisss, certified or registered mali, postage prepaid. diracted to the addressss shown nesr the baginmnyg of This
Mortgage., Any party may change ity address for notices under this Mortgage by giving formai writtan notice to the othar parties s dying
that the purposa of the notice ie to change the party’s addrees. All copies of notices of toraciosure from the hoider af Bny hen which haes
ariority over this Morigage shall be sent to Lender's address, as shown nasr the baginning of this Morigage. For nolica purposes. (rantor
agraea 10 kaap Lender informad st all times of Grantor's currant address.

MISCELLANEOUS PROVISIONS. Ths foliowing miscellanacus provisions are a part of this Maortgage:

Amendments. This Mortgage, together with any Related ODocumants, conatitutes the entire understanding ano agragment of the partms ay
1o tha matters set forth in this Mortgage. No altersticn of or smandment to thin Mortgsge shall be atfactive unless grven o writing and
signed by tha party or parties sought to be chargad or bound by the alteration or smendment.

Applicable Law. TﬂlmhubnnmdmLmdﬂnﬂmophdthnﬂﬂhﬂuﬁmanm. This Mortgege shalfl be
gnu-mwmmhwmmmmmsmmm.

Caption Hsadings. Caption hasdings in this Mortgage are tor convanience purposes only and are not to be used to intarpret of deline tha
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i provisions of this Morigege. :
' Merger. There shall be no marger of the interest or astate created by this Mortgage with any other interest or estete in the Froperty BL BNy

time held by or for the benefit of Lender i any capacity, without the writtan consemnt ot Lander,

| Multipie Pertles. All obligations of Grantor under this Mortgage ahall be joint and soversl. and all references to Grantor shali mean each and
evary Grantor. This maans that esch of the persons signing betow is responsible for ol obligations in this Mortgage.

| Severabliity. It a court of competant jurisdiction finds any provision ot this Mortgage to be invalid or unenforceabie as 10 any parson Of
: clircumstance, such finding shall not render that proviston Invelid or unenforcaabla as to any other parsons or circumstances. |t tessible.
; any such offending provision shail be deemed to ba modified to be within the Hmits of enfarceability or validity; however, if the olffending
i provision cannot be so modified, it shait ba stricken and all other provisiona of this Mortgage in sl other respacts shall remain vakd and
|

i
||
|
|
|
I

anforceable,

, Successors and Assigne. Subject to the fimitations sisted in this Mortgage on tranater of Grantor's interest, this Mottgapge shali be binding

! upan and inure to the benefit of the parthes, their successin and sssigne. [f ownarship of the Property becomes vested in a8 person othet

i than Granter, Landar, without notice to Grantor, mey deal wih Grantor's succassors with refersnce to thizs Mortigage arnd the Indabisdness
by way of torbearance or extension without relessing Grantor from the obligations of this Mortgage or liability under the indabtedness.

i Tima la of the Essencs. Time is of the essance in the performance of this Mortgage.

Walver of Homestead Examption. Grantor hareby releasen and waives sl rights and benefits of the homeastead pxemption laws of tha State
ol Alabama as 1o all indebtedness secured by this Mortgage.

|

|

|

|

|

i Waivers snd Consents. Lender shsll not be deemsd to have waived sny rights under thig Mortgage (or under the Related Locumenis!

. unlees such waiver I8 in weiting and signad by Lander. No delay or omission on the part of Landar In exercising sny nght shall opersle as o

i waivar of such right or sny ather right. A walver by any party of a provision of this Mortgage shall not constituta & waiver ol or prejudice
tha party’s right otherwise 1o demand atrict complisnce with that provision or any other provision. No prior weiver by Langer, nor sy
coursa o} dealing batwesn Lender and Grantor, shall conatitute a walver of any of Lander’s rights or sny of Grantor's obligstione as to BNy
tuture transactions. Whensvar consent by Lender |s required In this Mortgage, the granting of such consant by Lendmr in any instance shai
nol conslitute continuing conssnt to subssquent instancas where such consent ig reguired.

" ARBITRATION. Any controversy, claim, dispute or seue relatad to or arizsing from (A) the intarpretation, negotiation, execution, asRGrrment,
administration, repayment, modification, or axtenaion of this document or the loan (B} eny charge or cost incurrad under this documant or tha
logn IC) the callection of any smounts due under this documant or any assigrumant tharsof (D} sny siegad tort relatad to ar ansing out of thia
document of tha loan or (E} any breach ol any provision of this documant, shsil be settied by arbitration in accordance with tha Cornmarcial
Arbitration Rules of the American Arbitration Associstion {the "AAA Aules”). Any disagreament as to whethar a particular dispute or claum s
subject (o arbitration under this paragraph shali be decided by arbitration in sccordance with the provisions of this paragraph. Commencernent
ol litigation by any persan antitied to demand arbitration under this paragraph shall not waive any right that person has to demand artstration
with regpect to gny countercisim of other claim that may be made agsingt that parson, whather In, relating to, or arising out of such iitwation, of
otherwise. The Expeditad Procedures of the AAA Rules shall apply In sny dispute whers the aggragate of all claims and the sggregate ot all
countarclaims aach is in an amount less than 050,000. Judgement upon any awerd rendered by sny erbitrator in any such arbitration may be
antered in any Court having jurisdiction thersat. Any demend for arbitration under this documant shall be made nG later than tha date when any
iudicial action upon the same matter would be barred under any applicable statue of imitations. Any dispute as to whether the gtatus ot
limitations bars the arbitration of auch mattar shail ba decided by arbitration in accordance with the provisions of this paragraph. The lxcale ot
any arbitration procaadings under this document shell be in ths county where tha documant was executed ar such other location as 185 rmuiualty
acceptsbla 1o all parties. This document avidences a "transsction involving commerce” under the Federal Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL 8Y JURY ARE MEREBY EXPRESSLY WAIVED,

Notwithatanding the precading paragraph or the exercise of arbitration rights under thia docurnent, esch party may (1) foreclose
againat any real or personsl proparty collsteral by tha axarcise of the power of sale under any spplicabla mortgage. deed of trusl or secunty
agreemant or under applicable law: (2) exercise any asif heip remedies such as aet oft or repossassion; or (J) obtain provisional of ancilary
remadias such aa replevin, injunctive rellef, sttachment, or appointment of a receiver from & coun having jurisdiction, befors, durnng of aher the
pandeacy of any arbitration procsadings. This arbitration provision shall not be interpreted to require that any such remadiss be stayed. abated
or otharwise suspendad pending sny arbltration of request tor srbitration. The exercise of a remedy shall not waive the right ot aithar party 10

raanrt to arbitration.

DEFENSE COSTS. In addition to the costs and expensas | have agreed to pay abova, | will pay ai costs and sxpenaes incurred by Landear srising
out of or relpting to any ateps ar actions  anvder takes to defernd any unsuccesstul clsim, allegation or counterclaim | may make sganst Lender
Such costs and expensen shall inciude, without limitation. attornaya’ taes and costs.

TERM OF CREDIT AGREEMENT. Unless sooner terminatad according to the provisions thereot, the Credit Agresmant shall tarminate anc expre
20 years trem tha date of this Maorigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE., AND EACH GRANTOR AGREES TO ITS
TERMS.
CAUTION -- T IS IMPORTANY THAT YOU THOROUGHLY READ THE CONTRALCT BEFORE YQU SIGN IT.

QGRANTOR:

WILLIAM M. TATE

This Mortgage prepared by:

Narmw: QLANA SMITH
Address: P.O. Box 830721

City. State. ZIP: Birmingham, AL 35282

e e
INDIVIDUAL ACKNOWLEDGMENT

vureer B Gt }

COUNTY OF_ ___ JZ & C-/-f &’ } !

| the undersigned authority, a Notary Public in and for said county in said state. hareby certity that WILLIAM M. TATE snd LOIS B. TATE,
whate names are signed to the foragoing instrument, and who are known to me, acknowledged before me on this day that, being informed o!

the contants of said Morigage, they sxecuted tha sama voluntarily on the day the aa ars date, )
Given under my hand and official seal thia / '37 day of _ .2/('%/ _,J_E

7 5 222/

My commission sxpires
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NOYE TO PROBATE JUDGE

Thia Mortgags sscurss open-end or revolving indebtedness with residentiel real property of imterasts; thersfore, under Bection 40-22-2(7)b.
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