This instrument was prepared by: DINAH WALKER

'ATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortm Corporstion
SPRATLIN CONSTRUCTION CO..INC. 110 Office Park
QUNTY OF JEFFERSON 10 SWEETGUN LANE Birminghsm, Alabema 35263

| CHELSEA, AL 356023
ONSTRUCTION LOAN MORTGAGE DEED
NG SECURITY AGREEMENT

THIS INDENTURE made and sntered into this ﬁ;uff day of ‘77‘"' , 19 'Fi , by and
tween SPRATLIN CONSTRUCTION COMPAKY, INC., A CORPORATION
nfrtlu of the First Part, herainafter referrad to as Mortgagor, and SouthTrust Mortgage Corporation, of Bimingham,
e{iﬂnrlun County, Alabama, a Delaware Corporation, Party of the Second Fart, hereinafter referred to as Mortgagee.

r

WITNESSETH:

’ WHEREAS, the said SPRATLIN CONSTRUCTION COMPANY, INC. a corporation, has become justly indebtad to the mortgagpe
ntha principal sum of TWENTY THOUSAND AND NO/100 DOLLARS-— (920,000.00)DOLLARS.
risc much aa may from time to time be disbursed hersundss, a8 svidenced by a note bearing sven dats herawith, payabls to
nld Mortgagese; with interest thareon, on demeand or ss otharwise provided thersin; and !

’ WHEREAS, the Mortgagor has agrsed to grant this Mortgage to the Mortgages in order to secure such sum, or so much
aracf a3 may from time to time bes disbursad, including FUTURE ADVANCES to be advanced from time to time, and any
xtensions of renawals thereof, snd all other indebtedness of the Mortgagor to the Mortgagee, absoiute or contingent, whether
dlw owing or hereafter contracted.

|

| NOW, THEREFORE, the undersigned, in consideration of the indebtednass above mentioned, and to sacura the prompt
ayment of seme with interest thereon, snd all other indebtedness of the Mortgagor to the Mortgagee, whather now existing or
sruafter incurred, and all extensions and renowals hareof or of any indebtedness of the Mortgagor to the Mortgagee, and furthaer
0 secure the performance of the covenants, conditions and agresmanta hersinafter st forth, have bargained and sold, and do
sreby bargain, sall, alien, grant and convey unto tha Mortgages, its successors and assigns the folowing described real astate,
yihg and baing in EHELBY County, Alabama, to wit:

Sess axhibit a, which s sttached hereto and made a part hersof.

THIS MORTGAGE IS IN ADDITION TO THAT CERTAIN MORTGAGE EXECUTED BY MORTGAGORS
as racorded in Real 1898, page 33228, in tha Probate Office of Sheiby County, Alabams, and is
{or the purposa of increasing tha indebtedneas hersof.

TOGETHER WITH all building materials, equipment, fixtures and fittings ot every kind or character now owned or hereatter acquired
vyl the Mortgagor for the purpose of or used or useful in connection with the improvements located or 1o be located on the
afeinabove described real sstate, whether such materials, squipment, fixtures and fittings are actually located on or adjacent
oisaid real estate or not, and whathar in storage or othexwisa, wheresoever the same may be located. The personal property
stein convayed and mortgaged shall include, without limitation, sl lumber and lumber products, bricks, building atones and

Iding blocks, sand and cemant, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
Wmbing fixtures, heating squipment and spplisnces, siectrical and gas equipment and appliances, pipes and piping, ornamaental
. n'FI decorstive fixtures, and in general sl bullding materal and equipment of every kind and charactar used or usaful in connaction

' swikh said improvements.
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TOGETHER WITH all rents, issues and profits thereof and the nghts, privilages and appurtenances thersuntc belonging or
n anywise appertaining, including 8l gss, eiectnc, steam, hot air and other heating, lighting and cooking apparatus, sngines,
oillsrs, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
o daid building of which shall be deemad realty as betwaen the parties harato and all parsons claiming by, through of under tham,
nd convayed by this mortgage as a part of the sacurity for said indebtedness.

All of the farsgeoing is saometimas hereinafter for convenience called the "Pramisas”.

TO HAVE AND TO HOLD the Premisas, and evary part hersof, unto the Mortgagee, its successars and sesigns, forever.
the Mortgagor convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Premisss and
aa & good right to sell and convey the same as aforassid; that the Premises are fres and clesr of all liens and encumbrances
nd the Mortgagor will waerrant and forever defend the title to the same unto the Mortgages, its succsssors and assigns, against
he lawtul claims of all persons whomsoever,

=
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: This mortgage is mads and accepted on the underatanding that the folowing covenants, conditions and agresments shall
nrrtinuu in effect 80 long as any portion of tha indabtadness hareby securad remaing unpaid, to-wit:

t 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtadress shall be advanced by Mortgagee to Mortgagor in
cdordsnce with a construction loan agresment of even dets harawith, the tarms of which agreement are made a part ot this
gage. This mortgags shail also secure any and alt other indebtednass now or hereafter owing from the Mortgagor to the

gages.

2. At Mnn%ﬁpﬁoﬂ. Mortgagor will pay 8 "iate chargs”™ not axcoeding four per centuim (4%) of any instaliment
paid more than (15) days sfter the due date thersof to cover the axtra axpense involved in handling delinguent
avments. but such "late charge” shall not ba payable out of the proceeds of sny sale made to satisty the indebtednass socured
efeby, unless such proceads are sufficient to discharge the entire indebtedness and all proper Costs and sxpenses secured thereby. |
i
1. 4 For tha benefit of the Mortgagee, the buildings on said Premises shall be constantly insured sgainst loss by fire
nﬂ-.mhm hazards, casusitias and contingencies, extended coverage, snd othar such coverage, In such mannsr and in such
ompanies and for auch amounts as may be requirad by tha Mortgagee, with ioss, if any, payabls 1o Mortgages, as its interest
dy appear, and the Mortgagor doss hereby transfer, assign, sat over and deliver to the Mortgagee the fire and othar insurance
olicies covering seid property, and it is further agreed that all of the security for said indebtedness shall pass te, and become
he property of, the purchaser at any forsclosure sale heraunder, without the nacessity of notice, sals, dead or other procsedings
n consummation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specifiad then the
rtigagee may, at its option, insure said proparty for its insurable value, against loss by fire and other hazards, casualtios
nd contingencies, for its own benefit, and any amount which may be sxpendad for pramiums on such insurance policias shall ba
acursd by the lien of this mortgage and bear intarast from the date of payment by the Mortgagee; it being understood and agreed
atwean the parties herato that any sum, Or sums, of money received for any damags by fire or other cazuaity 10 any buidding, or
ulidings, herein conveyed may be retained by the then holder ot the indebtedness secured by this mortgage and applied toward
akmant of such indebtedness, aither in whole or in part, or, at the option of the holder of said debt, same may be paid over to
ustee. to be named by the Mortgages, its sucCcassors of assigns, to be applied in paymsnt for any rapair or replacement ot such
uliding, or buildings, or for any other purpose of object satisfactory to said Mortgagee, without atfacting the lian of this mortgage
of the full amount hersby secured.

4 Tha Pramises and the improvements thereon shall be kept in good condition and no wasts cormmittad or permitted
hareon, netural wear and tear sxceptad, and all taxes and assessments or other cherges, which may ba lavied upon or accrue
inst the Premises, as wall as all other suma which may be or become lians or charges against the sama, shall be paid and
igcharged by the undarsigned promptly as and whan 30 levied or assessed and shati not be psrmitted to become delinquent or

oltake priority over the jien of this mortgage.

l
| 6. Any claim of lien which may be filad undear the provisions of the Statutes of Alabamas, relating to tha liens of
*cham:u or materlalman, shall ba promptly paid and discharged by the undersigned and shall not ba permitted to take priority

r the lien of this mortgage.

&. That any and all legai requirements, of any govarnmental agency wherein the Promises sre located, shail be tully
t:o,mpliad with by tha Mortgegor.
I:

4 Should default be mads in the payment of any iInsurance pramium, taxes, assessments or other liens, or any other sum,

s harein provided, the Mortgagee of assigns shall be suthorized to pay same and the sum, of sums, 80 paid shall be and becormne a
rt of the indabtedness sacured by the mortgage, or the Mortgages or assigns may take possession of the Premises, collact tha

ohts dus or to bacoma dua theraon and spply aame in paymant of such delinquent taxes, assessments of othear liens or, upon
pplication made to any court of compatent Jurisdiction, be entitled as a matter of right 10 the sppointment of a receivar of
hi rents, issues and profits to be derived theretrom snd with power to isase and control the Pramisas for the hanefit of the
brtgagee ar, at its aption, the Mortgages may declare the whole of said indebtedness dus and paysable at once and the mortgage
r-.r ba foraclosed as hereinafter provided, but no deley or faiure of the Mortgages 10 exercise this right or any other option
rein shail be deemed a waiver of such right.

» 8. The Martgagor agraas to pay reasonabie attomeys’ foes and expenses incurred by the Mortgagee in applying tor a
acaivar. in protacting ite interest In any litigation invotving this real sxtate, in prasenting claim under any administrajion

¢ other proceading whaers proof of claims {3 required by faw to be filed, or in toreclosing this mortgage by suit in any court
% compatent jurisdiction, such fees and expenses to be a part of the debt heroby secured.

9. It is further agreed that it the Mortgagor shall ail to pay or cause to be paid in whole, or any portion, of the

sncipal sum, or any installment of interast thereon, and sny extensions of renawaels thereof, or any aother sum, the payment of

hich is hereby sacurad, as they or any of them maturs, sither by lapse of tima or otherwise, in sccordance with tha agresmeants

nd covenants harsin containad, of should defsult be made in the payment of any machanic’s lien, materialman's lien, Nnsurance
samiums, taxes or assessments now, of which may havesiter be, lavied against, or which may bacome a lien on anid property, or
ould default ba made in any of the covenants, conditions and agreements harsin contained or in the construction loan agreament
avan date herewith, then and in that event the whola of said principal sum, with interest thereon, and all othar sums secured
raby shall, at the option of the then holder of said indsbtedness, ba and become immediately dus and payable, and the hoider of
s debt aecured shall have the right to enter upon and take possession of said property and sell after or without taking such
sanssion of the same at public outcry, in whole or in parceis, In tront of the Court House door of the county wherein said
operty is located, to the highest bidder for cash, either in parson or by auctioneer, sfter first giving notice of the ime,

[sce and terms of such naie by publication once & wask tor three succeasive waeks in some newspaper published in said county,

pd, upon tha payment ot the purchass money shall sxacute to the purchassr at said sale a deed to the property 80 purchased,

e procesds of such sale sheil be applied (1) to the expenses incurrad in making the sals, including a raasonables attormay's

s for such services aa may be necessary, in the coliection of aaid indebtedness or the foreclosura of tha mortgage; {2) to

e payment o! whatever sum, or sums, the Mortgages may have paid out of bacoma liable 10 pay, in carrying out the provisions
this mortgage, together with interest thereon: (3) 1o the payment and satisfaction of said principal indebtednass and intsrest

hereon to the day of sala snd the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may ba

éraciosed as now provided by iaw in cose of past dus mortgages, in which event a rassonabie attorney's fee shail, among othes

pensas and costs, be allowed and paid out of the procesds of the sale of said property. In any svent, the purchaser under any

raciosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money

d the Mortgagee or the then hoider of the indabtedness hareby aecured may bacome the purchaser as said sala end the
ctioneer making the sale is heteby authorized and smpowered to axacute a deed in the nama and on bahalt of tha Mortgagor
such purchaser, and the certificate of tha holdar of such indabtadnass, appointing said suctionesr to make such sale,

all be prima facie svidance of his suthority in the premises. Mortgagse shall siso have all rights and remadias of a

Fcurud party undar the Alabama Uniform Cormmarcisl Code.

: 10. In the svent of tha snactment of any law, Federal or State, after the data of this mortgage, deducting from the value
the land for the purposss of taxation any hen thareon, or imposing any liability upon the Mortgagee, in reaspect of the indubtadn#:
cured hereby, or changing in any way the laws now in force for the taxation of mortgages, of debts sacured by
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hrtgnﬁu, or the manner of collection of any such taxss, 50 8s to the atfact this mortgage, the whole of the principal sum
dcured by this morigage, together with the interest due thareon, shall, at the option of tha Mortgages, without rnotice to any
arty, become immadistsly dus and payabie.

| 11. If all or any part of the Premises shall be damaged or taken through condemnation (which terms when used in this
prigage shall include any damage or taking by any govarnmental authority, and any tranafer by private sale in keu thareof),
ither temporarily or permanentty, the antire indebtedness secured hereby shall at the option of the Mortgagea become immediately
ye and payable. The Mortgagee shall be entitled to ali compensation, awards, and other payments or relief tharstfor and is
sraby authorized, at its option, to commence, appear in and prosecute, in its own or tha Mortgagor's name, any action or
roceadings relating to sny condemnation, ang to settle or compromise any claim in connection tharswith. All such compensation.
wards, damages, claims, rights of action and procsads and the right thereto are heraby assignad by the Mortgagor to the
rtgages, who,after d&ductinn tharsfrom ol its expenaes, inciuding attorney's fess, may release any monays so received by it
ithnut affacting the lisn of this mortgage or may apply the same in such menner as the Mortgages shall determine to the
sduction of the sums secured heraby, and any balance ot such monays then remaining shail be paid to the Mortgagor. The
rigagor agrees to exscute such further assignments of sny compensations, awards, damages, rights of action, claims and
ceads ag the Mortgagee may require,

| 12. This mortgage createa a security interest in the personal property of the Mortgages harein deacribed, and
Hall constitute a Security Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to exacule,
File and refile such financing statamants, continuation statements or other documents that Mortgages shall requirs.

i
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| 13. Provided always that if the Mortgagor pay said note and sny renewal or axtension tharsof and all other indebtednass
acured by tha mortgage including all futura advences to be made hereunder, and reimburse said Mortgagee, its successorns or
igns, for any amount it may have expendad in payment of taxes, assassments, insurance or other lens and interest thereon
d shail do and parform all other acts and things hersin agreed to be done this conveyance shall be null and void; othearwise
t shall remain in fuli force and sffect.

Singular and plursl words used hersin to designate the Mortgagor shall be construed to refer to the maker or makers
f: this mortgage, whather aone or more parsons or a corparation, and all covenants and agreements herein contained shell bind the
dirs, parsonal represantatives, successors and assigns of the undersigned and every option, right and privilege herein reserved
r securad to the Mortgages shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, SPRATLIN CONSTRUCTION COMPANY, INC., A CORPORATION
hes hereunto set its signature by
WILLIAM F. SPRATLIN, ITS: PRESIDENT
who s duly authgrized to sign this the
"f day of Pl , 1998,

. INC.

ATE OF ALABAMA
UNTY OF JEFFERSON

I, the underaignad authority, a Notary Public in and for said County in said State, hereby certify that

' » Whoge name signed to the foragoing conveyance, and who known 10 me, acknowledgag
bdfurﬂ me on this day that, being informed of the contents
DF the conveyance executad the asmae voluntarily on the day the sama bears date.
i Given under my hand and official seai this day of . 19
|
| Notary Public

||
TATE OF ALABAMA
DUNTY OF

{, the undersigned authority, a Notary Public in and for said County in said State, haraby certify that

_-_ , whose name signed to the foregoing conveyance, and
-n.'rpn known 10 me, acknowiedgad before me on this day that, being informed of the ¢
ci:mtanta of the conveyance axecuted the same voluntarily on the day the same beara date.
' Given under my hand and official seal this day of 19
|
| Notary Public

STATE OF ALABAMA
pc'fuuw OF JEFFERSON

- |, the undersigned suthority, a Notary Publi¢ in and for said County in said State, herasby certify that
| WILLIAM F. TLIN

| ., whosa name as
F’ESIDEHT of SPRATLIN CONSTRUCTION COMPANY, INC.

&:urpﬂratmn is signad to the foregoing conveyance, and is who is known to me, acknowledge before me on this day
hat, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the
atne voluntarily for and as the act of said curpurutlnn

Given undar my hand and official seal this /azt, , 19 74

! Notary Publrc

NOTARY PUSLIC STATE OF ATKERRE AT 1417
MY COMM* “717 a0 EVDINES AUGUST 14 =3

b
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EXHIBIT A

A parvel uf lund dituated in the SE 1/4 of the NE 1/4 uf Section 25, Township 20
South, Rangs 2 West, and the SW 174 of the NW 1/4 of Section 30, Townahip 20
South, Range 1 West, Shelby County, Alabama, being more particularly deacribed as
follows:

Begln at an iron pin found locally excepted to be the NE corner of the SE 1/4 of the
ME 1/4 of said Section 25, thence run in & westerly direction along the North line of
anid 1/4-1/4 Section for a Jdistance of 408.5) feet to a puint; thence turn an angle to Lhe
left of 92 deg. 41 min. 47 sec. and run in 1 southeasterly direction fur a distance of
069.15 feet to & point on the center line of a road; thence turn an angle to the left of X0
deg, 00 min. 00 sec. and run In & noctheastecly direction along the centerline of said
road for & distance of 508.68 feet 1o a point on » curvs to the right having a central
angis of 14 deg. 43 min. 30 soc. and a radius of 350.00 feet; thance run ia »
southeasterly direction along the arc of said curve and also slong the centerline of said
road for a dlstance of 89.95 feet to a point; thencs run radial o Jant stated curve in a
northeasterly direction for a distance of 985.15 fest 0 » point on the Nogth line of the
SW 1/4 of the NW 1/4 of said Sectlon 30; thence turn an angle to the left of 103 deg.
£6 min. 26 sec. and run in a westerly dirsction along the Nocth line of naid 1/4-1/4
Section for a distance of 630.05 feet to the point of beginning; baing sitsateds< in
Shalby County, Alnbama.

Also, the following described easement:

A 60 foot non-exciusive easement lying 30 feet cither side of a line situated in Section 25,
Township 20 South, Rungo 2 West, and Sectlon 30, Township 20 South, Range | Wast,
Shelby _ Alabama, being more particularly described as follows: Commence at an iron
pln locally to b the corner of the NE 1/4 of the NB 1/4 of sald Section 23,
thenod run sjong the West line of sald 1/4 1/4 Section for & distznce of 5319.23 feet to the
unmilmnflnwndumhadlnnudamkaﬂnn 78, in the Office of the
Judpuf?rohuu.ShdbyCmty.AIaham;thmmmm a to the right of 60 deg. 40
mia. 53 sec. and run in a Southwasterly direction along the centertine of sald exssment for a
distance of 298.72 feet to thﬂﬁoint of beginning of the 60 foot sasement herein described;
thanes turn an angle to the of 136 deg. 03 min. 15 sec. and run in a Southcasterly direction
along the centerlina of suld 80 fout eassment for & distance of 214.72 fest to a point on a curve
to the right having » central angle of 34 deg. 06 min, 51 sec. and » mdive of 200.00 foet;
thence run in a Southeasterly d slong the arc of said curve and also along the centerline
of sald 60 foot easement for 3 distance of 188,89 fect to a point; thence run tangent to last
stated curve in a Southesster dlmcdnnalau;themmllunfnﬂﬁﬂfootmforl
dlatance of $9.58 feat 40 8 POint On & curve to the left having & ocatral angie of 12 deg. 30 min.
8% sac. snd & radioe of 300.00 feet; thencs run in a Southeasterly direction siong the arc of
sald curve and also siong the centerline of said 60 foot casecnent for a distance of 117.89 foet
to & point; thence run tangent to last stated curve in & Southeasterly direction along the
osnterline of sald 60 foot casement for « distance of 67.10 foet to a poirk on a curve to the

right having a centrsl angle of 55 deg. 03 min, 06 sec. and a radius of 200.00 feet; thence run
in 8 Southeasterly to Southwesterly direction along the arc of sald curvs and aisc along the
centacting of sald §0 foot eazement for a distance of 192.17 feet 1o a point; thence run tangent
to last stated carve In & Southwesterly direction along the centeriine of said 60 foot easement
fioe s distanoe of 369,16 feet W » point on a curve to the right having e central angle of 50 Jeg.
13 min. 13 sec. and & radius of 269.51 fust; thence run in & Southwesterly Jirection along the
arc of sxid ourve xnd also siong the centerline of said 60 foot essement for s distance of 236,08
fost 10 a polnt; thencs run tangent to last stated curve In a Southwestarly direction along the
centerline of sald 60 foot sassment for s distance of 204.58 feet to a point on a curve o the feft
having s central angle of 21 da&. 47 min. 12 sec. and o radius of 201.35 feet; thenca run in a
Southwestsrly direction along the are of sald surve and also along the centerline of said 60 foot
cassrnant for & distance of 76.56 feet to a point; thence run tangent to inst stated cutve in a
Southwestarly dirsction along the centecline of sald €0 foot easement for & distance of 42.70
feot 1o a point oo & cerve o the left buving a central sngle of 113 deg. 46 min. 59 sec. and 2
radius of 75.00 fest; thence rua In 1 Southwesterly to Southassterly direction along the arc of
ssid curve und also ulong the centecline of eaid 60 foot essement for a distance of 148.94 fect
o & puint; thence run tangant to Just swied curve in & Southensterly direution alung the
centerline of said 60 foot easement for a distance of 212.45 feet to & point on 4 curve (o e
right having a centrai angle of 30 deg. 45 min. 16 sec. and a radius of 415.00 feet, thence run
in & Southeasterly dirsction along the arc of said curve and also along the said 60 foot
easorment for a distance of 222.76 feet 1o a point; thence run tangent to last stated curve in 4
Southeasterly direction along the centerline of sald 60 foot casement for a distance of 76.50
feat W n‘poinl. on & cupve to the left huving a centeal angle of 47 deg. 14 min. 08 sec. wnd &
radivg of 114.35 fest; thence run ine Suuthﬂltul{odhnﬂhn along the are of said curve and
also along the csatartine of said 60 foot easemnent for 1 distance o 90427 feot to » point. thence
run tengent to last stated curve in a Southcustsrly Jirection along the centerline of said 60 fuut
cusement for 1 distance af 1266.53 feet 1o » polnt on a curve to the right having a central angle
of 43 deg. 48 min. 38 soc. and & radius of 350,00 feet; thence run in a Southeasterly direction
wlong the are of said curve und ulso aloog the tenterline uf swid 60 foot csaement fur u dislince
of 267.562 feet to a point: thence run tangent to last stated curve in » Sautheasterly directivn
slong the cenieriing of suid 60 foot easement for a distance of 208.26 feet to a poini Ba a curve
to the left having a central angle of 42 deg. 56 min. 33 sec. and a radlus of 17 00 fest; thence
run in a Southesstarly direction along the arc of said curve and also slung the centerline of said
60 foot sasemast for a distance of 131.16 feet to & polnt; thence run Lngent to last stated curve
in 1 Southeastarly directlon slong the canteriine of said 60 foot sasement for a distance of
69.30 feet to a point on & curve to the right having s central angle of 42 dog. 55 min. 29 sec.
andd 8 radius of 200.00 fest: thance run in & Southeasterly direction along the are of said curve
snd slso along the centertine of said 60 foot easement for a distance of 149.84 feet 2o a point;
thence run tangent to {ast stated curve in a Southeasterly direction for a distance of 655.00 feet

to the and of 1ald 60 foot sasement.




