This instrument was preparad by: DINAH WALKER

ET.IETE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporstion
i PRECISION HOMEBUILDERS, INC 110 Office Park Drive
COUNTY OF JEFFERSON P.O. Box 381566 Birmingham, Alabama 35253

Birmingham, AL 35238

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and entersd into this /%v of \‘/)i‘t/‘f/}’)bi‘é/’—’ , 18 ?3 . by and

between PRECISION HOMEBUILDERS, INC., A CORPORATION
rar;ties of the Firat Part, hareinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

Jeﬁfursnn County, Alabama, & Delaware Corporation, Party of the Second Part, hereinafter refarrad to as Mortgages.
|

WITNESSETH:

, WHEREAS, the said PRECISION HOMEBUILDERS, INC., a corporation, has become justly indebted tc the maorigagas in
he principal sum of TWO HUNDRED TWENTY FOUR THOUSAND AND NO/100-------- -{$224,000.00DOLLARS.
r 3o much as may from time to time ba disbursed hereunder, as evidenced by a note bearing even date hereawith, payable to
aifl Mortgagee; with interest thereon, on demand or as otharwise provided thersin; and

WHEREAS, the Mortgagor hag agreed to grant this Mortgage to the Mortgagee in order to secure such surn, or 30 much
erfeot as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from tima to time, and any
X{8nsions of renewsis therecf, and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingant, whether
ui« owing or hereafter contracted.

|

: NOW, THEREFORE, the undersigned, in considaeration of the indebtedness above mentionad, and to secure the prompt
avment of same with interast thereon, and all other indebtedneas of the Mortgagor to the Mortgages, whether naw exiating or
eresfter incurred, and all extensions and renawals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further
o secure the performance of the covenants, conditions and agreemants harainafter set forth, have bargained and sold, and do
ereby bargain, sell, alisn, grant and convey unto the Mortgagese, its successors and assigns tha following described real astata,
viﬁrg and being in SHELBY County, Alabama, to wit:

Lot 928, according to the Survey of Highland Lakes, 9th Sector, Phase 1, an Eddlemen Community,
as recordsd In Map Book 24, Page 1, in the Probate Office of Shelby County, Alsbama.

perticularly
° d in the Declaration of Easaments snd Master Protective Covenants for Hi nd Lakes, a2 Residentini
, recorded s Inat. #1984-07111 and amendad In inst. No. 1598.17B43 in the Probate Offica of Shelby County. Alabamn .E

TnEthar with nonexclusive sasement to use the privats roadways. common areas, all as more

he Declaration of Covenants, Conditions and Restrictions for Highland Lakes, a Residential Subdivision, 8th Sector, an instrument 1o
udu-rdodhthnrmh-toh l.'H‘I‘iic:cI of Shelby County, Alabama (which together with all amendmants thereto, is hereinafter collectively refer
o us, the “Daclaration”).

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE
PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANECUSLY HEREWITH.
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Tl:‘IGETHEH WITH all building materisls, squipmaent, fixtures and fittings of every kind or character now ownad or hersatfter acquirad

by lthe Mortgagor for the purposa of or used or useful in connaction with the improvaments located or toc be lccated on the
sleinabovs deacribed real astate, whathar such materials, egquipmant, fixtures and fittings are actuaily located on or adjacent
o Baid real astate or not, and whather in storage or otherwise, wheresoever the same may be located. The personal property
arsin conveyad and mortgaged shali include, without limitation, all lumber and lumber products, bricks, building stones and
huilding blocks, sand and cement, roofing material, paint, doors, windows, herdware, naila, wires and wiring, plumbing and
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nd decorative fixtures, and in ganaral all building material and equipment of every kind and character used or useful in connection
ith said improvements,

_ TOGETHER WITH all rants, issues and profits thereof and the rights, privileges and appurtenances tharaunto belonging or
n anywise appertaining, including ail gas, electric, steam, hot air and other heating, lighting and cooking appearatus, engines,

lers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
o said building of which shall ba deemad realty as between the partias hereto and all persons claiming by, through or under them,
nit conveyad by this mortgage as & part of the security far said indebtedness.

All of the foregoing is sometimes hereinaftar for convenience called the "Pramisas”.

| TO HAVE AND TO HOLD the Pramises, and every part hereof, unte the Mortgagee, its successors and assigns, foraver.
nd the Mortgagor convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Premuses and
a$ a good right to sall and convey the aame as aforesaid; that the Premises are free and clear of all liens and encumbrances
nd the Mortgagor will warrant and forever defend the title to the same unto the Mortgagee, its successors and assigns. against
heg lawful claims of all parsona whomsoaver,

. This mortgage ia made and accepted on the undarstanding that the following covenants, conditions and agreements shall
pohtinua in effect so long as eny portion of the indebtadness hereby secured remains unpaid, to-wit:

I 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
cA:nrdnncu with a construction loan agresement of even date herswith, the terms of which agreement are made a part of this
rtgage. This mortgage shail alsc secure any and all other indebtedness now or hereafter owing from the Mortgagor to the

rtgagea.

: 2. At Mortgagee's option, Mortgagor will pay a "late charge” not exceeding four per centum {4 %} of any instaliment
Hen paid more than f?ﬂaan {15} days after the dus date thereof to cover the extra expense involved in handling delinquent
ayments, but such "late charge™ shall not be payabis out of the proceeds of any sale made 10 satisfy the indebtedness seCured
eteby, unless such proceeds are sufficiant to discharge the antire indebtedness and all proper costs and expenses securad thereby.

| 3. For the besnefit of the Mortgages, the buildings on said Fremises ashall be constantly insurad against loss by fire

n{l other hazards, casusities and contingenciss, extanded coverage, and other such coverage, in such manner and in such
onpanies and for such amounts as may be required by the Mortgegee, with loss, if any, payable to Mortgegea, as its interest

y appear, and the Mortgager does hereby transfer, assign, set over and deliver to the Mortgagee the fire and other insurance
olicies covering said property, and it is further agreed that all of the security for said indebtedness shall pass to, and become

he property of, the purchaser at any foreciosure saie hereunder, without the necessity of notice, sale, deed or other proceedings

n consummation of such fareclosura, and if the Mortgagor fails to keep said property insured as above specified then the
{rtgagea may, at its option, insure said property for its insurable value, against logs by fire and other hazards, casualties
nd contingencias, for its own beanefit, and any amount which may be expended for premiums on such insurance policies shall be
etured by the lian of this mortgage snd bear interest from the date of payment by the Mortgagee: it being understood and agreed
stween the parties herato that any sum, or sums, of money raceived for any damage by fire or other casualty to any building, or
ulidings, herein conveyad may be ratainad by the then holder of the indebtedness secured by this mortgage and spplied toward
syment of such indabtadness, either in whole or in part, or, at the option of the holder of said debt, sama may be paid over to
t{ustaa. to be named by the Mortgages, its successors or sssigns, to be applied in payment for any repair or replacement ot such
ulding. or buildings, or for any other purpose or object satisfactory to said Mortgagee, without affecting the lien of this mortgage

or the fult amount hereby secured.

4. The Premises and the improvements therson shall be kept in good condition and no waste committed or permitted
herson, natural wear and tear excepted, and all taxes and assessments or other charges, which may be levied upon or accrue
ghinst the Premises, as well as all othar sums which may be or bacome liens or charges against the same, shali b paid and
igcharged by the undersigned promptiy as snd when 80 levied or assessed and shall not be parmitted to become delinquent or
o ‘take priority over the lian of this mortgage.

5. Any claim of lien which may ba filed under the provisions of the Statutes of Alabama, relating to the liens of
gchenics or matariaimen, shall be promptly paid and discharged by the undersigned and shall not be permritted to take prionty
ver tha lian of thie mortgags.

8. That any and all lagal requirsments, of any governmental agency wherein the Framises are located, shall be fully
romplied with by tha Mortgagor.

7. Should defsult ba mads in the payment of any insurancea premium, taxes, assessmeants or other liens, or any other sum,

s herein provided, the Mortgagee or assigns shall be authorized to pay 3ame and the sum, or sums, 8o paid shall be and become a
art of the indebtedness secured by tha mortgage, or the Mortgagee or assigna may take posseasion of the Premises, collact the
ants due or 10 becoma due tharson and apply same in paymant of such dalinquent taxes, assassments or other liens or, upon
pplication made to any court ot competent jurisdiction, bs entitied as a matter of right to the appointmeant of a receiver of
he rents, issues and profits to be derived therefrom and with power to lease and control the Premisas for the bensafit of the
arigagee cr, at its option, the Mortgagee may deciare the whole of said indebtedness due and payable at ocnce and the mortgage

y be foreclosed as hereinaftar provided, but no delay or failure of the Mortgagee to exercise this right or any other option
arein shali be deamead a waiver of such night. »

8. The Mortgagor agrees to pay reasonable attorneys’ fees and expanses incurred by the Mortgagee in applying for a
ggsiver, in protecting its intarest in any litigation involving this real estate, in presenting claim under any administration

¢ other proceading where proof of claima is required by law to be filed, or in foreciosing this mortgage by suit in any court

{ competent jurisdiction, such fews and expenses to be a part of the dabt hereby secured.

9. It is further agreed that if tha Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the
rincipal sum, or any instaliment of interest therson, and any extensions or renawals thereof, or any othar sum, the payment of
Hich is hereby secured, as they or any of tham mature, either by lapse of time or otherwise, in accordance with the agreements
nd covenants herein containsd, or should default bsa mada in tha paymant of any mechanic's lian, matesniatmen’s hen, ingurance
remiums, taxes or assessments now, or which may hereafter ba, lavied against, or which may bscome a hen on said property, or
houid default be made in any of the covenants, conditions and agreements herein contained or in the construction loan agreement
f sven date herawith, then and in that svent the whole of snid principal sum, with interast theraon, and all other sums securad
sreby shail, at the option of the then holder of said indebtedness, be and become immediately due and payable, and tha holder of
het debt secured shall have the right to enter upon and take posaession of said property and sall after or without taking such
ossession of the same at public outcry, in whole or in parcels, in front of the Court House door of tha county wherein said
raperty is focated, to the highest bidder for cash, either in peracn or by auctionser, after first giving notice of the time,
tace and tarms of such sale by publicetion once a wesk for three successive weeks in some newspaper published in said county.
nd, upon the payment of the purchase money shall execute to the purchaser at said sale a deed to the proparty so purchased,
ha proceeds of such sale shall be applied (1) to the expenses incurred in making the sale, including 2 reasonable attorney’s
e for such sarvicas as may be nacessary, in the collection of said indebtedness or the foreclosure of the mortgage; (2) to
ne payment of whatever sum, or sums, the Morigages may have paid out or become liable to pay, in carrying out the provisions
f this mortgage, together with interest thereon; {3} to the payment and satisfaction of said prnincipal indebtednsss and interest
hifreon to the day of sale and the balance, if any shall be paid over to the Mortgagor, Or assigns. Or said Mortgage may be
orgclosed as now provided by law in case of past due mortgages, In which svent & reasonable attorney’s fee shall, among othaer
xpanses and costs, be allowad and paid out of the procasds of the sale cf said property. In any avent, tha purchaser under any
orpclosure sale, as provided harein, shall be under no obligation to see to the proper application of the purchase money
nd the Mortgagee or the then holder of the indebtedness hareby secured may become the purchaser a3 said sale and the
uttioneer making the sale is harsby authorized and ampowered to execute a deed in the nama and on behaif of the Mortgager
o Buch purchaser, and tha certificate of the halder of such indabtedness, appointing said auctionear tc make such sale,
hail ba prima facie evidence of his authority in tha premises. Mortgagee shall also have all nghts and ramedias of a
e¢ured party under the Alabama Uniform Commercial Code.

v b rom e i ma ek ol e e e T T L, .- i g
L AT PR~ !



f the land for the purposes of taxation any lien thereon, or imposing any liability upon the Mortgages, in raspact of the indthtld"ll
ecured heraby, or changing in any way the laws now in force for the taxation of mortgages, or debts secured by

gages, of the manner of collection of any such taxes, 50 as to the affect this mortgage, the whole of the principal sum
acured by this mortgege, together with the interest due thereon, shall, at the option of the Mortgagee, without notice to any

arty, become immediately due and payable.

, 11. If all or any part of the Premises shall be dsmaged or taken through condemnation {which tarms when usad in this
ortgage shall include any damage or taking by any governmental authority, and any transfer by private sale in lieu thereof),
ither temporarily or permanently, the entire indebtedness secured hereby shall at the option of the Mortgages become immadiately
ug and payable. The Mortgages shall be entitled to all compensation, awards, and other payments or ralief therafor and is
onaby authorized, at its option, to commaeance, appear in and prosecute, in its own of the Mortgagor's name, any action or
roceadings relating to any condemnation, and to settie or compromise any claim in connection therawith. All such compensation.
wards, damages, claims, rights of action and proceeds and the right thereto are hereby assighed by the Mortgagor to the
ortgages, who,after deducting therefrom all its axpenses, inciuding attorney's feas, may release any moneys so receorvead by it
ithout atfecting the lien of this mortgage or may apply the same in such manyer s the Mortgagee shall determine to the
aduction of the sums secured heraby, and any balance of such moneys then remaining shall ba paid 10 the Mortgagor. The
grtgagor agrees to axecute such further assignments of any compensations, awards, damages, rights of action, ciaims and
raceeds as the Mortgages may require.

| 12. This mortgage craates a sacurity interest in tha parsonal property of the Mortgagee herein described, and
h#ll constitute B Sscurity Agresment under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to axecuto,
ita and refite such financing statemants, continuation statemants or other documents that Mortgagee shall require.

13. Provided always that if the Mortgagor pay said note and any ranawal or extension thereof and all othar indebtedness
squred by the mortgage including all tuture advances to be mada hereunder, and reimburse said Mortgagee, its SUCCESSOrS or
sgigns, for any amount it may have axpended in payment of taxes, assessments, insurance or other liens and interest thereon
nd shall do and perform all other acts and things herein agreed to be done this conveyance shall be null and void; otherwise

t ghall remain in full force and affect.

! Singular and plural words used herein to designate the Mortgagor shall be construad to rafer to the maker or makers
t Fhm mortgags. whether one or more persons or 8 corporstion, and all covenants and agreements harein contained shall bind the
eire, personal representatives, successors and assigns of the undersigned and every option, right and privilege herein reserved
7 1;acurad to the Mortgages shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, PRECISION HOMEBUILDERS, INC., A CORPORATION,
has hereunto set its signature by
ECISION HOMEBUILDERS. INC.

SAM L. BAKER, its President, who is duly authorized to
sign this th Phay of % 1998.
d‘i"—g(l.?maﬂ

SAM L. BAKER ITS: PRESIDENT

TATE OF ALABAMA
QUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signad to the foregoing conveyance, and who known to me, acknowledgeq
before me on this day that, being informed of the contents
of the conveyance axacutad the same voluntarily on the day the same baars date.
Given undar my hend and official seal this day of .19
Notary Public

ISTATE OF ALABAMA,

COUNTY OF
| |, the undersigned authority, @ Notary Public in and for said County in said State, hereby certify that
lw , whose name In:t‘ﬂpdm&ﬁng cnntavanc&, and
ho known 1o me, acknowledged before ma on this day tTi)ﬁ'ﬂ?f 'i’fg"g"“&?f’fé 2}‘5
contents of the convayance executed the same volunfdif OR1didaCER BORTEE's date.
Given under my hand and officlal seal this day afaﬂﬂmﬂ m:;: e

Notary Public

tﬂme OF ALABAMA _

OUNTY OF JEFFERSON

I, the undersignad authority, a Notary Public in and for said County in said State, haraby certify that
SAM L. BAKER

f PRECISION HOMEBUILDERS, INC.
corporation, is signed to the foregoing conveyance, and is who is known to me, acknowledge bafore me on this day

hat, being informed of the contents of the conveyance, he, as such otficer and with full authority, executed the

ame voluntarily for and as the act of said corporation,

Given under my hand and official seal this /Sﬁ' day (‘/1 a 19 ‘?ﬁg

' , whose name as PRESIDENT




