 REAL ESTATE MORTOAGE: For velus received, |,

Mﬁ'

This instrument weas prepsrsd by

BRADLEY N. RHODES (Name) Central State Bank
P.0O. Box 180! Cglnra! AL 35040
DEBRA RHODES IAddress] - ' B
CENTRAL STATE BANK
1955 2ND AVE. B HWY. 26, P0. BOX 180

CALERA, AL 33040

CALERA, ALABAMA 35040

MORTGAGON MORTGAQEE
“* includes sach Mongagor sbove. *You” means the Morgagee, its successors and ssagns.

i e —— i A

Bradley N. Rhodes and Debra Rhodes S
ure the payment of the sacured debt described below, on

: murtwo and werrant to yau, with power of sale, 1o sec
. Noveaber 19_! 13998 . the real setate describad betow and atl rights, essements, appurienances. rents, leases
~ and existing and future improvernments and fixtures {all calied the "property”).
. PROPERTY ADDREsS: _ 1935 2nd Ave. , Calexa . ) . Alabems _ 35040
iStreat) oyl (Zip Cooe
LEGAL DESCRIFTION:

Lots 13 and 14, in Block 92, according to J. H. DPunstan's Map of the

Town of Calera, Alabama. Situated in Shelby County, Alabama.

iocated in ﬁhﬁlhl County, Alabarma.

TITLE: | covenant snd warrant title to the property, exncept for sncurmnbrances of Meco
assessmanis not yet dus and

rd, municipsl and zoning ordinances, current taxes snd

SECURED DEBT: This morigage securss repaymant of the secured debt and tha performance of the covensn
this mortgage

ts and agreements contaned in
and In any other document incorporsted hersin, Secured debt, as used In this mortgage, ingludes sny amounts | owe you

under this mortgags or under any instrument secured by this mortgaga.

The seciirsd debt Is evidenced by (List s)l instrumaents snd sgresments secured by this mortgage and the dates tharaaof.):

O

ok

The sbove obligation is due and payable on

Revolving credit losn agreement dated 11-19-98
though not sl smounts may yet be advanced. Future advances under tha agresmaent are contemplated and will ba secured and

will have priarity to the seme extent 8% il mada on the date this rmortgage is axecuted.
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(] Future Advances: All amounts awed under the sbove agresment ars secured even though not sl amounts may yal ba
advanced. Future sdvances undar the agresment sre contemplated and will be secured and will have prigrity to the seme

exiert s i made on the date this mortgegs i

_All amounts owed under this sgreement are securéd even

November 19, 2008 - _ it not paid sarher,

The totsl unpeid balance secured by this mortgage at any one time shail not exceed & Maximum principal amount of:

—Doliars ($ __23, 000, D0 memmren o oo s e ],

plus interest, plus any disbursements made for the paymaent of taxes, spacial assessments, of insuranca on the property, with interest
on such dizsbursements.

£3 Varisble Rate: Tha Interest rate on the obligstion secured by this mortgage may vary according to tha tarms of that obigation

TERMS AND COVENANTS: | agree to tha terms and covenartts contained in this mortgage and in any riders described below angs

[ A copy of the loan sgreemant containing the terms under which the interest (sta may vary is attached to this mongage and

made a part hersof.
igned by mae

1 Commarcial [ Construction [Ex___u__m . . . i

{Sealt
(Sesl|

ACKNOWLEDGMENT: STATE OF ALABAMA, : Shelby . —— . County ss
I, Llatty Colling - . a Notary Public in and for said county and in said state. hereby carhity that

' —

whose nameis! —1ig  signad to the faregoing conveyance, and who 48 __known to me, acknowledged before me on

Individun! [ this dey that, being Informed of the contents of tha conveyance, they asxecuted the same voluntarily on the day the

—_—— e

Cotporme

¢ 1985 RANKERS SYSTEMS, INC.. 8T CLOUD, MN 5830t FORM OCR-MTG-AL 112084

sarme bears date,

whose namele) os of tha _ e e
& corporation, signed to the furegoing conveyance and who known tg me, acknowledged bafore me an
this day thmt, being informed of the comsants of tha conveyance, he . 84 such officer and with full suthonity.
axecuted the same voluntarily for and as the act of said corporation.

Given under my hand this the 19th. day of

My commission explres: * Comsistion Expires n 29, 2002




_ COVENANTS

1. Peyments. | agree to make sli payments on the securad debt when due. Unless we otherwise, any psyments receive from me of
for my benefit wﬂll be sppiied first to any amounts | owe nlau on the secured debt (exciusive of interest Or pﬂnﬂp-n.vrmnd. to irterest and
'than to principal, If partial mant of the secured debi occure for any reason, it will not raduce oF axcuse any submequently schedubed

' psyment until the ascured Ie p#id in full.

. Clsims against Tithe. | will pay il taxes, assaszmants, liand and encumbrances on the property when dus and will cefand tithe 1o the property
agsinst any clsims which would impair the lisn of this morigage. You may requir me tO assign any Hghts, claims or defenses which 1 may
have againat parties who supply labor or matarials 10 improve or maintain the property.

| 3. Insursnce. | will kesp the propom'r insured undsr terms acceptabié to you at Imy axpense and for your benefit. You will ba namad ss IDss
r-cl on any such

payes Or as tha insu

nauranca policy. Any insurance Procnds may ba applied, within your diacretion, to sithar the restoretion
or repair of tha dameged property or 10 tha secured debt. if you require mort

gage insurance, | agree to maintain such insurance for as long as

You regiire. .

4. Property. | will kesp the prnpon} in ﬂﬁod condition and maka alf repairs reasonably neceagary.

. 5. Expanses. ] sgree 1o pay sl your expensas, including reasonable stiornaye’ fees If | break any covenants in {his mortgage ar (1 kny abhgation
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sacured by this maortgage. Attorneys’ fees include those awarded by an appellata court. | will pay these amounts 1o you as provided in Covennnt
10 of this mongegs.

& Defsult and Asosleration. if | fail 10 make any payment when due or Qreak lln!p" nants under this Mortgage, any prior mortgage o any
obligation ascured by thin mortgage, you ma sccalarste the maturity of the secuted and demand immadiate paymant and exercise any

sthar remedy available to you. You may foraciose this mortgege and seil tbe ppoperty in tha mannar provided by law.
: e
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7. Assignment of Rents and Profits. | assign 1o you the rents snd profits of the progepy.- Unissa we have agreed otharwise in writing. | may

. collect and retain the rents as long as | am not in default. if | defuunlt, , YOUT agnt, or a court appointed recsiver may take possession and

manage the property and collect the rents. Any rants you coilect shall ba sppii 'first to the costs of managing tha propsrty, including court

' costs and attorneys’ fees, commisslons to mntllc':g-nu, and any other necessary related axpensed. The remaining amount of rents wilt then

. apply 10 paymants on tha secured debt as provi

in Cowanant 1.

8. Waiver of Homastesd. | hereby weive sl right of homestaad sxemption in the property.

8 Leasehclds; Condominiums; Panned Unit Developments. | agrea to comply with the provisions of any isasa if this mortgage iscr 8 lsssahold.
H this montg i an 8 unit in a condominium ot a planned un devalopment, | will parform all of my duties under the covenants, by-lews. ar
reguiations of the condominiurn or pianned unit devetopmant.

10. Authovity of to Perform for Mortgagor. |f | fall to psrform am{ of my duties undear this mnr't?uqn. you may perform the dulias
or ceuse tham ta be parformed. You may sign my namas or pay any amount if nacessary for performanca. It any construction on tha property
s discontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your secusity interest in the property

This may include complisting the canstruction.
Your failure to parform will not precluds you from exercising any of your other rights under the law or this mantgage,

Any amounte paid by you 10 protect your sacurity intsrast will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interast rate in effect on tha secured debt.

11. inspection. You may enter the property to inspect | you give me notice baforghand. The notice must siate the rassaonabla causs for your
ngpaction,

12. Condemnation. | nnlgn to you the proceads of any award or claim for damages connected with a condamnation or other taking of all or
any part of tha property. Such proceeds will be applisd a3 proviced in Covenant 1. This assignment ig subject to tha terms of any prior security

agrasmaent,

1. Walwer. By exercising any remady svailable to you, you do not give up your rights to later use any other remady. By not exercising any
rermady, If | dafauit, you o0 NOt weive. your right 1o later consider the event s default if it happens again.

14. Joint and Severst Lisbiltty; Co-algners; Sucosssors and Assighe Bownd. All duties under this mortgaga are joint and saveral. If | co-gign
this mortgage but do not co-sign the undarlying ceix | do 30 only to mortgaga my interest in the property under the terms of this nmﬂna%n_
{ also agree that you and any panty 1o this mortgage may extend. modify or make any other changes in tha terms of this morigage or the

sacurad debt without my consent. Such a change w Il not relasse me from the terma of this morgage.
The dutias and benefits of this mortgage shall bind and henefit the succassors and assigns of either or both of us

15. Notice. Unissa otherwise raquired by law, any notice to me ghall be given by delivering it or by mailing it by certified mail addressed (o
me at the Propsrty Address orf any other address that | tell you. | will give any notice ta you by certified mail to your address on the front sitle

of this mortgage, or 10 any other address which you hawe designated.
Ay notice shall be desmed to have been glven to eithar of us when given in the mannar stated sbave.

18. Transter of the Property oF & Saneficisl interest In the Mortgagor. H ali or any par of the property or any interest in it 15 sold or transfarrad
without your prior writtén consant, you may demand immediate paymant of the secured debt. You may aiso demand immediate paymant
the mortgagor is pot nature! parson and a baneficial interast in the mortgagor is aold or transterred, However, you may not demand payman!
0 the above situations if it is probibited by federsl law as of the date of this mortgaga.

17 Releass. When | have paid the secured dabt, you will discharge this martgage without charge 10 me. | agree 10 pay all costs 1o record ths
mortgage. R

OCP-MTG-AL BACKSIDE AEVISION DATE  11/14/88 o0 R 5.9




