STATE OF ALABAMA - )

X
cdlauuw OF SHELBY . -+ ' )

REAL ESTATE MORTGAGE

THIS MOATGAGE, mads and antered into on this 4th day of November 19 98 | by and between
RANTLEY HOMES 1INC

inbrsinafrar raferrad to as "Mortgagor”) and COLONIAL BANK

l:hllll'linlﬂir raferred 10 a8 “Mortgeges©).
Witnesseth:

WHEREAS, Mortgegor is justly indebted to Morigages, and hereby executes this Mortgage to securs the paymaent of $128,000.00
fne Hundred Twenty Eight Thousand And 00/100 Dollars

at svidenced by promissory note of sven date harawith and payable in accordance with the termsa ol sad note.
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: WHEREAS, Mortgagor may heraafter becomae furthar indebted to Mortgagae as may be evidenced by promissory notels) or otherwisa, anc 1t 2 the
inkent of the parties harsto that this morigage shall sscure any and all indebtednassies! af Martgegor 10 Mortgagea, whether now existing of haveatter
afising, dus or to bscoma due, absoluta or contingent, liquidsted or unliquidated, diract or indiract, and this mortgage 13 to secure not ordy the
inldebtedness avidenced by tha note hersinabove specifically refarrad to, but sny and all othar debts, abligations or hiabilities of Mortgagor 1o Mortpsges,
n{-w existing or heresfter arlsing, and any and =il extensions o renewals of sama, or any part therect, whathar svidanced by note, opan BCCoUnt,
lm?«:lm::-vafmneuﬂmerlrlr‘tt guaranty, pladge or otharwiss.

I NOW, THEREFORE, Mortgsgor and all others executing this mortgage, n congideration of the pramisas, and to secure the psymeni of sad

uidabtndnau avidenced by note hereinabove specitically referred to, and any and 8l other indebtednessiss) due or 10 bacome dus as hereinabove
ghneratly referred to, and the complisnce with ol of the covensnts and stipulations herein contained, has bargained and sold, and does heraby grant,
blrgain, sell, alien, convey, transfer and mortgsge unmto Morigages. s BuCCesBOrs and assigns, the folowing described resl estate, together with
blildings and improvements therson ihersinaftar somatimas callad the "real astate” or the “mortgeged real astate ). lying and being situsted

in the County of SHELBY . State of Alabama, and more particularly described as follows, to-wit:
fLOT 37, ACCORDING TO THE SURVEY OF ASHTON WOODS 1ST PHASE,

AS RECORDED IN MAP BOOK 23, PAGE 160, IN THE PROBATE OFFICE
SHELBY COUNTY, ALABAMA,

mh-—-'w:- - e - -

together with sl awards recsived through eminam domain, snd payments upon any insurance policies covering tha resl estats, and sl riphts, privileges.
jenemants, and sppurtanances thersunto belonging or in anywise appertaining 1o said resl estats including easamants and rights-of-way appurtenant
Ihereto and all ges, steam, slectric and other heating, cooling and lighting spparatus, sievators, iceboxes, plumbing, stoves, doors and other fixturen
sppertaining to the rasl estate and improvementa iocatad thereon alt of which shall be deemed raaity and conveyed by this mortgege.

i TO HAVE AND TO HOLD the res! estate, and svery part thereof, unto Martgagee, its successors and assigns farsvar. And Morigagor covanants
pith Mortigages that i is inwfully asized of the real sstate in fee simple and has 2 good right to sgll and convey the sama a3 aforassd: that the real
astate is fras of all encumbrances except as hersin set out, and Mortgagar will warrant and forevar detend the title to the renl astate unmto Mortgageae,
ta successors and agsigns, sgainst the lawlul claims ot all paraons whomsoavar.

THIS MORTGAGE 1S MADE, howevsr, subject to the following covenants, conditions, agreements, and provisions.

1. That Mortgager shall pay the said indebtednessies) secured hereby and intorest thereon when and as it (they) shall becoms dua, whether
rourse or under any condition, covensnt or sgreement hersin contsined. togsther with any other indebtednessies) which Mortgagor may ows 10
Morigages, it baing furthar sgreed that sny statemant, any nNOte or obdgation that is secured by this mortgage shall be conciusive avidence of such lact.
I
1 2. a) That Mortgagor shall pravide, maintain snd deliver to Mortgegee policies of tire insursnce {with sxtendsd coveragal, and such other INsurANCe

s Martgages may from time 1o thme require in companies, form. typas, and amounts, and shall assign, with andorsemants satisiactory 10 Mortgages,
End deliver tc Mortgagee with mortgeges clauses satisfactory 10 Mortgagee all indurance policias ol any kind or in any amount now or hereahar 1ssued
jvith reapect to the real sstate. Not lster then tha first day following tha expiration date of any and all such inaurance policies and al any time upon
tequest of Mortgagese, Mortgagor ahall furnish Mortgagee certiticates of insuranca issued by insurance companias satisfactory to Morigagee showing
that the amaunt and type of inaucance required by Morigagee haraunder 18 1 eftect. All ranewal palicies, with premiums psid, shall be deivered o
Mortgagee at least thirty (30) daye betors the axpiration of the old policies. | any insurance, or any part thereot, shall axpire,
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or be withdrawn or becoms void or unsate by Morigagor’s breach of any condition thergaf, or become void or unsafg by resson of the talure of
mparment of the capital of any company by which the insurance may then be carned, or if for any reason whatevar tha msurnT:n B be
unsatisfactory to Martgagee, Mortgagor shall procure and deliver to Mortgagee new nsurance on the premisas, satistactory io Morigages [ Mnmagm
fails to procure and delivar such new insurence, Mortgagee may, but shall not be obligated to, procure spna, and .upon damand. Morigagor shall
reitnburse Mortgagee all such costa expended with interest on such advance at the rate set forth in tha note secured harsby. Morntgagor shall give
imenadiata notice n writing to Mortgagee of any 1088, injury or damage aflecting the morigaged real astats caused by any casuafy or occurreance Full
poiver is hereby conterred on Mortgages to settie and compromise claims under all policies snd 10 dermand. receive, and receipt for all manie becoming
palable thareundar and to assign absolutely all policies to any holder ot tha note or to the grantes ot the roal estate in the event of the foreciosure of
this mortgages and security agreement or other transfer of title to the real estate in extinguishment of tha indebtadnassies) seciwwed hereby. In the avent
of |oss covered by any of the policies of inayrance hargin referred to, each individual insurance company concerned is heraby authorized and directed to
make paymant tor such losa directly to the Mortgages instead of to the Mortgagor and the Mortgagea jointly, and the mnsurance proceeds, aher
deducting all costs of collection, including reason attarneys’ 1acs, may be applied by the Morigagee at ita cpuon, either as a payment on sccount of
the indabtodnessleal, sacured hereby, whathar of not then due or payable, or toward the ragtoratian, reconstruction, repair. or alteratron o! tha raal
aslate, sither 10 the portion thereof by which said loss was sustained or any other portian thareof,

|

| (b} That togethar with and in addition to the monthly payment of principal and interast, and on the same date on which the principal and intarast are
payabla under the terms of the note secured hereby, Morigagor, «f requirsd by Morigegee, shall deposit with the Mortgages, in a non-intsiest bearing
aci:ount, 8 sum equal 10 one-twalfth (1/12) of the yesrly taxes and assessmanis which may be levied against the real estate and which may attam
prizaty ovar this mortgage, and ground rents, if any, plus ona-twelfth (1/12) of the vaarly premiums for inaurance that will become dua and payabhe to
rebew the ingurance on tha real estate for coveraga agasinst ioss by fire or such othar hazard as may reasanably He requirad by the Mortgagee The
amount of such taxes, sssessmants, ground renta, and premiums whan unknown, shall be estimated by the Mortgages. |f the amount of funda held
sholl excead at any tims the smount deemed necesssry by the Mortgagee to provida for the psyment ol taxes, S3sasSMants, ground rants and
inaurance pramiums as they fall due, such excess shail be repaid to Martgagor of credited 1o Marigagor a3 Martgagae may detsrrene. If the amount of
the tundy held shall not ba sutficient st any tima to pay taxes, assessments, ground rents, and insurance pramiumms aa thoy lell dus, Martgagor shall
pajy to Morigages any amount necedeary to make up the deficiency upon nctice from Martgagee 10 Mﬂﬂgu?;nr raquasating paymant thareo! LUpon
pa;,rmunt in tull of all sums secured by this morigape, Mortgagee shall promptly refund to Mortgagor sny funds held.

' {c} That Mortgegor shall pay and discharge as the same becomea dus all taxes and assesaments that may accrue, be levied, or sssessed upon tha
rajil eatats or any part thareo!, which may or bacome & lian prior to this mortgage or have priority in payment to the indeblednossios) securad
heraby, or upon Mortgagea's Intarest tharein or upon thin mortgega or the indebtednassies) or evidence of indebtednase(es) secursd haraby, withou
rahard to any law haratolore or heresftsr enacted imposing payment of the whole or any part{s; thereol upon Mortgages; upon tha passags of any law
; siny tha payment of the whole or any part thereof upon Morigages or upon the rendering by an appellate court of compatant junsdiction that the
urlgartaking by Mortgagor 1o pay such taxes is legally inoperative. then the indabtadnessiest secured hereby without daduction shall. at the option of
M1:rtgagaa. bacoms immediataly due and psysble, notwithstanding anything contained 1in this moftigage oF Sny law haratotors snacted. ardd MoHgsgor
shail not gutter ar parmit any such taxes on the said real estate to become or ramain delinquent of parmit any part therao! or any interast tharen tn be
soid for any taxes or assessments; and further shall furnish snnually te Mortgageae, prior to the date when thay become delinquent certificatas o
r;T:EIpIE of tha proper offices showing full payment of all such taxes and assessments.

| 3. That the res| estate and the improvements thereon shatl be kapt in good condition and no waste committed or parmitted tharaon,

| 4. That no building or other impfovement on the raa! satate shall be structuraily altered, reamoved or demolished, without tha Mortgages s priar
wilen CONsent, Nor 8 all any fixture or chattel covarsd by this mortgage and adapted to the proper use snd anjoyment of the real astata be ramaved at
anfy time without like consant unless actually replaced by an srticte of egqual suitability owned by Mortgagor. in the event of any breach of tha covenant
1:1; Mortgagea may, in addition to any other rights or ramedwes, &t any time thersatler, declare the whole of the indebtednessies! secuied hereby
| Imadiataly due Bnd payabis.

5. That Mortgagor asgraes that the indabtednass{es! hersby securad shall at once bacoma due and payable snd this mortgage subtect to foreclosure
ay provided tor herein, at the option of holdar hereo!, when snd if any statement of lien is filed under the statutes of Alabama relating 10 the lizne o!
michamics and materiaimen, without regard to form and cantants of such statement, and without regard to tha axistence or nonexistence of the dabi,
mi- any part theraot, or of tha lan, on which such statament is based.

!

' &. That Mortgagor shall comply with all statutes, ordinances, regulations and lawa promuigated by any governmental snuty asserting jutisdiction
ovar the real estate and sny and all legel requiremants shall be fully comgphisd with by Mortgagor.

!. That il Morigagor fails t¢ imsure the real astate as herainabove provided, or to pay all or any part of the taxea or assassamanta lavied. accrued or
agsessed upon or against tha resl sstate or the indebtednassies; sacured heraby, or any interest ol Morigages in sither, or (ails 1o pay immediairly and
d'tcharga any and al! liena, debts, and/or charges which might become liena superior 10 the lisn of this martgage, Mortgagas may, al 113 oplion, insure
the raal estete and/or pay seid taxes, assessmanis, debts, liens and/or charges and ahy money which Mortgagee shall have so paid shall comutute 2
debt to Mortgages sdditional to the incebtednesaias) sscured hereby, shall ba secured by this mortgage; shall baar the nterast sat out 10 the note
harsinatove refarred to from dete paid or incurred; and, at tha option of Mortgages, shall be immediately due and payabie.

8. That Morigagor agreas that no delay or failure of Morigages to exercise any Opticn 10 declare tha maturity of any indebledness{es} secured by
tHis mortgage, shall be taken or deemnad as & waiver of its right to exarciae such cption, of to declare such forfeiture, eithar 83 10 any past or present
detautt, and it 18 further sgreed that no terms or conditions contatned 1n this merigage can be waived, aitered or changed excapl as svidenced n
winting, signed by the Mortgagor and by the holder hereof, and the procurement of insurance or the payment ot taxaes or othar hana, debis or charges
by Mortgagaee shall not ba taken of construad as 8 waiver of its nght to declare the maturity of the indebtednessias) hereby secured by feason al Thar
failure of Mortgagor to procurs such iNBUrANCe OF 1O pay such taxes, dabts. hens or chargas.

9. That if Mortgagae shall ba mada & party to any auit involving the title to the real estate and amploys Bn sttorney 10 represent it therein, or af
Mortgages employs an strtornay to asaist in sattling or ramoving any claud on the title to tha real eatata harghy conveyed that purporis to be supernors 1o
the hien of this mortgage in any raspect, Mortgagor will pay 1o Morigagee, when the same becomes due, such attornay’s tea a3 may be parrmitted by
law and 8s may De reasonable for such services, and if such Ige 18 paid or incurred by Morigages tha sama shall bs secured by the hen of thes martgags
n addition 1o the Indebtednasalas) securad hereby, and shall bear intarest irom tha date 11 15 pard or incurred ot the rate set out in the note hereinabove
relerred to and shall ba st once due Bnd payebls.

1G. That ail axpenses incurred by Mortgages, including atterney’s 1ee, \n compromising, adjusting of defending against hen cisima or encumbrances
apught to be lixed upon the real astate hereby conveyed, whether such claims of encumbrances be valid or not. shall become a part ot tha
indebtednessias) haraby secured. L

11. That Morigagor agrees 10 pay a ressonable attorney’s tee sa may be parmitied by law to Mortgages should the Mortgagee employ an attornay
1o coliect any indebisdnessies) secured by this morngage.

12 That notwithstanding that the asaigniment of swards hereinabove retarred to shall be deemed 1o be pelf executing, Morigagar, atigr the
allowance ol a candemnation claim or award, and the ascertainment of the smount due thereon, and the isauing cf a warram by the condemnor for the
payment tharac!, shall axecuts, at Mortgages’s requast, and forthwith deliver to Maortgagee, a valid assignment in recordable form, assgrung all ol such
condemnation ciaims, swarda or damages to Morigagee, but not in excess of an amount sufficient to pay, aatisfy and discharge the principal sum ol
this mortgage and any &dvancas made Martgages a3 herain provided then remaining unpasd, with interast thereon at the rata specifiod heiemn, Or in
tha note which this mortgage secures, ta the date of payment, whether auch remaining principal sum is then due or not by the terma of aawt nate ot of
this mortgage.

- 13. That if Mortgagor shall make default in the payment ot any ¢! the indsbtadnass{es) heratyy sacured, or in the performance of any of the terms or
cpnditons hareod, rigages may procesd to collect the rant. income and profits from the raal astats, eithar with or without tha appomntmant of 4
rgcover; any renta, incoms and pro collected by Mortgagee prior to foraclosure of this mortgage, less the cost a! collecting the same, including any
r:L:} esiate commission Of sttormey's fee incurred, shall be credited first to advances with intereat thereon, then to intarest dua on the prncipal
irdebtednass, and the ramainder, if any, to the principsl debtis} hereby secured.

' 14. That it is lurther sgreed thet il Mortgagar shall fail 10 pay. or cause tc be paid, tha whole or any portion of the principal aum, or any nstaliment
of interast theseon, or any other indebtedressles) the nayment of wheh s heraby secured, as thay or any of them matura, sithar by lspse of ima of
atherwise, It accordance with the agreements and covenents herein contained, or should default be mada in the paymant of any meachant 'y len,
materalmen’s len, iNSUr&NGe pramiuma, taxes or assessmaeants now, of which may naremitor be, iavied against, or which may become a lien on, the real
egtate. or should default be made in any of the covenants, conditions and agreements hergin contained, then and in that svan! tha whaole of war
ptincipal sum, with interest therson, and all other indebtedness{es) secured hereby, shall, at the option of the than holder of sad indebtednessies). be
ahd becoma immaediataly dus snd payabls and the holder of the indebtedness{es) hereby secured shall have the rht to enter upon andg take posseasnon
of the ron! astata, and after, or without, taking such possession of the sama, sell the morigaged real estate at public outcry, n front ol the courthouse
dbor of the county wherein the real estate is located, to the hghest bidder ler cash, ether in person of by auctionear. after first giving notice of the
h[ma. place, and terms ol such sale by publication once a wesk for three (31 successive wasks in some newspapar published m said county, and. upon
thhe payment of thae purchase monay, the Mortgagee or any person conducting sad sala for 1t 1s authorized and empowarad to axacuta 1o the purchaser
al saii eale a deed to the raal estate so purchased in the namnp and on bebalf of Mortgagor, and the certificate of tha holder of the morigage
rtidebtedness, appointing 3a8id suctionear 10 maks such sale, shnll be prima facie avidence of his authenty in the rasl estats, or the aquity of rademption
rrlum thrs mortgaga may be forsclossd by suit in any court of competent junsdicthon as now provided by law in the case of past due morigages, the

Mortgages, or tha then holder of tha indebtednesaies) hereby secured. may bid at such sate and bacome the purchaser ot tha real estata 1f the highsst

niddes tharaiore. The proceads of any such sais shall be applied (8 to the expanzes ncurred in making the aaie and n all prior atforts to effect

cpllection ot the indebtadnessiesl sacured hereby, inciuding a reasonabie attorney’s les, or ranacnable attorneys’ feas, as permittad by law for such

shrvicua as may be, or have been. necessary in any ane or more ¢l tha foracloaure of this martgage, of the coliection of said indabtednaasing), and ol

the pursuit of any efforts therstofore directed to thet end, including, but without limitation to, the detense of any proceedings instituted hy the
artgagor or anyone lable far said indabtednessies! or interaatad n the mortgaged
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rul! estats to prevant or delay, by any means, the axercise of said power of sale on the foraciosure of thia mortgage: (b} the paymwent of whatewer
SUrg-or B Mortgages may have paid out of became lisble to pay, in carrying out the provisions of this morgags. togather with interes) thereon: (&)
to the paymant and satisfaction of pawl indebtedneasies) and irtereat thereon specificallv refsrred 1o hersinsbove to the day of ssle arsdt ami othwr

ind¢btadnession) sscurad by this morigege: and id} tha balance, if any, shall bs paid over to Morigagor, of MOTtgagor’s SUCCHSSOMS OF BREIGNS. in My
avent, the purchasar under any forsclosurs sale, as provided harsin, shall be under no obligation to sse to tha proper BPPNCHTIoN of the purchase money.
'

15, That in the svent of the snactmant of any law by the Siate of Alabama, after the dats of this mortgage, deducting from the valua of the resl
astute for tha purpose of taxation sny lian thereon, of imposing any hability upon Mortgagee, in respact of the indainednessiss! securesd hareby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the mannet of collecton of any such
taxtis, 80 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagea tharsby, and in tha avant Morigagor teils to pay
8 obligation or is prohibited by law from making such psymant. the whole of the principsl sum sacured by this mortgege, together with the mterast
dud thereon shall, at the option of Mortgages, without notice tc any party. bacorne immadiately due snd payable.

intdntionally demage or attempt 1o remove any improvemants upcn said mortgaged teal estate: or should it be discoversd attar tha execution and
dellvary of this instrument that thare s 2 dafect in the title to or & Hen of encumbrance of any nature on the real estate prior to the han harend; or in
cags of an error or defect In the above described note or this inetrument of in the execution or the acknowledgment thereot; or it 8 homastead claim be
seff up 10 the real estate or any part ihersof mdverss to this morigage and if the sakd Mortgagor shatl fail tar thirty (301 days after demand by the
Martgages, or other holdar or holdars of sald indebtednessies), to correct such defacts in the title or 10 ramave any such lian or encumbrancs or

115. Thet should Mortgagor become insolvent or bankrupt, or should a raeceiver of Maortgagoi's property be appointed; of should Mortgagos

homentesd Claim, Of 10 COrTect Bny efror in said note or thvs instrument of its execubon, then, upon sny such default, failure or contingency, the
Mc.}rﬁglgu. or other holder or hoiders of said indebtednessies), tr any part thatao!. shall have the option of Tight, without notice of demand, 10 decisn
all lof said Indebtadnassies) then ramaining unpaid immadiately dus and payable, and may immediately of 2L any time thersatier foreciase thhe morigage
bylthe power of sale harsin contalned or by suit, as such Mortgages. or other holder or holders ot said indettadnessiest, may vifct.

17. That no right, title or interest in ar to the mortgaged raal aatate, or any part thareot. shall be sold, transferred. assigned, conveyed. martgaged
or [sncumbared by a lien st any tima prior to the payrment in full of the indebtednassies] secured heraby without first obtaiming the prios writtan consent
anl{ approval of Mortgagese which conssnt and approval shall be within Mortgagee's sole discretion, that in the svent of any viglation af this pravision,
thé antire unpaid balance of the indebtednessies) secured hereby, togethar with all «nterest thareon, shall become due and paysble immadiatedy at the
oplion of Mortgages without notica to Mortgagor, and shsall be racoverable by Mortgages forthwith or at any time thareafter without stay of execution
or lother process and failure of Mortgagor t0 pay all moniss to Mortgagee secured by this mortgage shali be an 8ct of default entithng Mortgagse to
tolsclose this mortgage in sccordance with the terms heraot.

18 That it is the intent of the Morigagor and Mortgages 1o secure any and all indabtedness{es) of said Mortgagor 1o Mortgsges, now saxiating or
hefaafter arising, due of 10 bacome due, absolute or contingent, hquidatad or unhiquidated, direct of indirect, and this mortgsge is intended and doas
set:urg, not only the indebtedness hereinsbove specificalty referrad 1o, but also any aivd ali other dabts, obligations and liabilities of sa] Mortjjagor to
sald Mortgagee, whathar now axisting of harsaftar srising, and any and all extensions of rangwals of sama, or any part thereof, at any timé befote
actual satiafaction and canceilstion of this martgage in the Probate Office whera recorded, and whather tha sama be avidenced by promissary note.
opean account, endorssment. guaranty agrsament, pledge sgreement, Or otherwise: that it is expressly agresd that any indebtednoass &t any me
sagured hareby may be axtanded, rearranged or renewed and that any part of the security herein described may be waved ot raleased withaut
By wise aftering, varying or diminishing the force, attact or lien of this mortgage; and this morigage ahall continue as & first tien on all of the real estate
and other property and rights covarsd hersby and not exprassly released until st sums with interest and chargeas harety secured are fully paid. and na
u'tlwr security now axisting of hereafter taken to securs the payment of said indebtednaas(as) or any part thereof shall in any mannar be impared or
aflectad by the axscution of thia mortgage; and no sacurity sutasquently taken by Mortgagee or other holder of holders of xaid indebtadnasaies} shall n
ary manner impasir or affect the sacurlty given by this mortgaga; and all sscunty for the payment ol said indeblednesnies) or any part tharec! shall be
't:luan, considered and hald as cumulative.

i 19. That Mortgagor agrass for itself and any and sll persons or cONCerny claiming by, through or undar Morigagor, that if it or any one ofr mare ot
them shall hold poasassion of the above described raal estata cr any part thereof subsequent to foreclosura harsunder, it or the partiss sc holding

saasgion shail become and ba considersd as tenanta at will of the purchaser or purchasers at such foreclosure sals; and any such tenant fmhing or
raftusing to surrender posseasion UPON demand shall ba guilty of forcible detainer and shall be liabie to such purchasar or purchasers for ressonabibe
reintal of the raal astate, and shall be subjact to aviction and removesl, torcible or otherwise, with or without process of law, and all damages wiuwch may
bé sustainad by any auch tenant as a result thereot being hereby expressly waived,

- 20, That Murtunggr agrees to faithfully pertorm all the covenanis of tha lessor or landiord undsr presam and futura leases affecting the mortgaged
'ﬂ: sstate, and neither do nor naglact, nof parmit to be donma, snything which may dimimsh or impais their valua, or the rents provided for thermn, o
tibe intarast of the lessor or of the Mortgages therein or thersunder.

| 21. That Mortgagor shal! furnish to Mortgagee within Thirty 30 } days after the close ol aach
tincal vear of Mortgagor, such financial records sa the hoider af this mortgage may reguire mciuding, but not limited to, an annual statement of the
operation of the rasl estate which shall inciude amnual stalemants itemizing the income and expenses, an temized rant roll, togethar with a complate
linancial statsment of Morigagor's assets and liabilities and s profit and foss statement. Such siaternent shall be prapared by cartrhed public
sbcountsnt acceptabie to Mortgages or ot Mortgagee’s discration be supparted by the affidavit of Mortgagor. Said information shail ba given 10
tortgagee at no expenss to Mortgeges.

|

- 22, That it tha indabtednesy svidanced by the note specifically referred to herenabove is baing advanced by Mortgages 10 Martgagor under the
trms and provisions and In accordance with a loan agrearnant of construction lpan agreament {“agreamant”]., tha terma and prowvisions of sad
agreamant are heraby incorporated by reterence as part ot this morigage as i fully set oul hargin, and any delault in the parformanca o! the provisons
tharact of any cONract or agreamant between Mortgagor and Mortgeges, shall constitute & default hareundar entiting Mortgagee 1o sxarcise the
ramadias provided hersin, including the right to forecloss this mortgege in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgages to Mortgagor is being advanced in sccordance with an agraement dated Nov. 4, 1998
ard 19 secureg by s mortgage,

23. That in the avent this murtg’lql is second and subordinate to any prior morigage(s} and in the avent tha Morigagor should tal 1o make any
paymaents which bacome due on smd prior mortgageis), ar ahould default in any of tha other tarms, provisions and condittons of said prios maorigageis)
accur, then such default under the prior mortgage(s) shail constituts an event of default under the terms and provisions of thus mortgage, and the
Mortgagea harain may, a8t its © , declare tha antire indebtednesaies) secured by this mortgage immadistely dua and pavable and f paymant 15 nol
promptly made, then declare this morigage in default and subjact to foreciosure, provided that the Mortgages herain may, at its @pnon, maka, on bahal!
ot Mortgagor, any such payments which bacoma due on said prior mortgageis), or incur any such expense of pbiigations on behalt of Mortgagor. n
connection with the said prior mort (s}, in ordar to pravent tha foreclosure of said prior mostgage(s), and all euch amaounts so sxpanded by the
within Mortgagee on behalf of said rtgagor shell become a debt to the Mortgeges and shall be secured by this mortgage and shall bear interast from
the date of psyment at the maximum legal rate of interast from tima to time parmitted by the laws ot the State of Alabama, and shall ba at once dus
and paysbie, sntitling the Mortgages to all of the rights and remedies providad hargin, including, at Martgagae’s option, the nght 1o loreclose 1his
mortgage.

24 That provided always that it Mortgagor peys the indebtadneasies) sscured by this mortgage. and raimburses Mortgages, rna successors and
gssigns, for sny amount it may have expanded pursuant to the authorization of this mortgage, including without limitation, sums spent In paymant ol
taxes, ASERRSIMATLE, INGUrante oF Other Sans ond interest thereon, snd shalt do and perform sll othar acts and things hersint agread to be done. fhu
;nnkun:- ahall Ba milt snd void; otherwiss it shall remain in full torce and atfect.
| 25. That any promise made by Morngagor herein to pay monhay may be anforcad by a suit at law. and the security of this mortgage shall not be
waved theraby, and as to such debts tha rigagor waives sll rights of axemphan under the laws and Consttution of the State of Alabama and agress
lo pay as permitted by iaw a reasonable attorney's fea for tha collsction thereaf.

' 26. That no delay or fsilure of Mortgeges 1 axarcige any option herein given or reserved shall conatituyte a warver of such optwon of eslop
hlurtgauuu trom afterwards axercising 3ame Or any othar option &t any time, amwl the payment, Of contracting to pay. by Mortgages ol anything

origagor has harein agreed to pay shall not constituts a waiver of default of Morigagor 0 failing to make said paymeants and shatl notl astop
Mortgagea from foreciosing this mortgage on account of auch fsilure of Mortgagor.

~ 27. That wherevar and whenaver In this rnnn?. e it shall he required or permitssd that notice or demand be given or served by any parly, s h
notice or demand shall be given or sarved, and 3 not ba caemad to have besn given or served uniess in writing and torwardad by ragstered af
fertihied mail, return raceipt reguested, addrensed as follows:

To Mortgagor: BRANTLEY HOMES INC

128 HIGH CREST DRIVE

PELHAM, AL 35124 2512

To Mortgeges: Colonlal Bank

R
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?E. That singuiar or plural words used herein to designate the Mortgagor shall be construed to refer 1o tha maker of this aps, and ol
covenants and agresments harsin containad shall bind tha successors and assigns of tha Mortgagor, and every option, right and |
rasbrvad or secured to Mortgegee shall inure to the banetit of it succeasors and assigns. t . .,

29. That the unenforceabliity or invalidity of any provision or pravigions of this mortgage shall not render any other provision or provisiang heren
contained unsniorceabls or invalid. Al rights or remedies of Morigagee hersunder are cumulative and not alternative, and iﬂ n addition 16 thoss

prov:ded by law.
IN WITNESS WHEREQF, the undersigned (has) {have) set (its} (his} {her} (their) hand{s) and sealis}l, on the day snd ysar first above written.

WETNESSES:
|l _ _ _ {SEAL}
BRANTLREY HOMES INC
) - _ @ - ISEALI
B BY: (SEALI

'} .. ITS: PRESIDENT

,_ _ {SEAL
LHB/wp

|
ETATE OF ALABAMA a
' )

COUNTY )

, | tha undarsigned, 8 Notary Public in and tor aaid County, In said State, hereby certity that

w;huu nameie) (8] (are) signed to the foregolng conveyance and who lis) {are) known to me, scknowledged befors me on this dey that, baing niormed
of the contents of the convayance, (hel (she] (thay) executad the same voluntarily on the day the sama basrs date.

. Given undsr my hand and ofticial saal this the doy of 18
Notary Public -
STATE OF ALABAMA )
)
JEFFERSON COUNTY )
| I, the undersigned, a Notary Public in and for said County, in said Stata, haraby certify that BILL BRANTLEY b
whose name as EPRESIDENT of BRANTLEY HOMES INC , I8 swgnad to the toregoing

convayance and who is known to me, acknowledgad before me on this day that, being informed of the contents of the canveysnce, e, a8 such pthoer
shd with full autharity, executad the same voluntarily for and as the act of said corporstion,

NOVEMRER .19 gg

r

Given under my hand end official seal this the 4TH day of

MY CORINLESITS LxTTALS 0 ) X0

- 7
11hm inatrument prapared by: FELICIA L. REDD -;_p_-b_\. 2 1993 4&54
Golomal Bank
1928 1ST AVENUE NORTH 1 1/83/ 1993-4&6:'::“
BIRMINGHAM, AL 35203 0313 PH CERTIF
; GELBY CONTY JAGE OF PREBATE
m m “lm
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