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CONSTRUCTION MORTGAGE

THIS MORTGAGE 18 betwesn Jackie Wiliama Co.. Inc., whose address is P. O. Box 588, Cholsea, AL 35043
. {referred to below as "Grantor™); and Regions Bank, whose address ls 2064 Pelham Parkweay, Petham, AL 35124

(raferred to below as “Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Gremor maortgages, grants, bargains, sells and conveys 10 Lendasr all of Gramtor's right,
titke, and interast in and to the tollowing described real property, togather with all exiating or subsequemty erscted or affixed buildhings.
| improvemants and fixturss: & ssssmants, rights of way, ond appurtenancas. all water, watsr rights, watercouraas Bl ditch rights {including
i gtock in utiities with ditch or irrigation rights); and all other rights, royalties, and profits relating to tha real property. inchuding withoul mitation
| all minerals, oit, gas, geothermal and simiiar matters, located in Sheiby County, State of Alabama {the “Real Property ™).

! Lot 3. according to the Survey of Stonehaven, First Addition, as recorded in Map Book 23, page 95, in the

5 Probate Office of Shelby County, Alabamas.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

I
i The Real Property or its address is commonly known as 118 Stone Road, Pelham, AL 356124.

Grantar presently assigns to Lander ail of Grentor's right, tilke, and intereat in and to all lsases of the Property and all Rents rom the Propefly

in sddition, Grantor grants to Lender & Upiform Commercial Code security interest in the Parsonal Property and Rants.

whan used in this Mortgage. Terms not ctharwise getinad 1 this

. BEFINITIONS. The following words shall have the following meanings
raferances to doliar amounts shall mean

Martgage shall have the meanings attributed [0 such tarms in the Uniform Coemmercial Code. Al
amountz in lawtul money of the United States of Americs.

Grantor. Tha word "Grantor” means Jackie Witiams Co., InG.. The Grantor is the mortgagor under this Mortgage .

Guarsitor. The word "Guarantor™ means and includes without limitation each and sl of the guarantors, suretiss, and accommuadation

partias In connection with the Indebtedness.

improvemanms. The word "improvernants” means and includes withaut hmitation s axisting and future improvements. Buildirngs,
structures, mobils homas aftixed on the Real Proparty, tacilities, additions, replacements and other construction on the Real Proparty

payabla undar the Note and sny smaunts expended or advancad

indebtedness., The word " indebtadness™ means all principal and interest
this Martgage,

by Lender 10 discharge obligations of Grantor or expanaes incurred by Lender to enforce obligathions of Grantor unoer
togethar with iInterest on guch amounts as provided in this Morigags.
Lender. The word "Lander” maans Ragiona Bank, ite sUCCe$30rS and aspsigns. The Lender ia the mortgages uridar this Morigags.

Mortgage. The word "Merighge” mesns this Morgege between Grantor and Landar, and includes without limitation all asagnments ang
sscurity interast provigions relating 1o tha Parsonsl Property and Rents.
Note. The word “Nots™ maane the promissory nots or credit sgreamant dated November 10, 1998, in the original principal smount

of $93,375.00 from Grentor to Lender, together with el ranewals of, extensiona of, moditications of, refinancings of, consalidations ol
and substitutions for the promissory note of agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. Tha waords “pargonal Property™ mean sll aqupment, fixtures, and other articles of parsonal proparty now of hareater
owned by Qrantor, and now or hearaafter attached or attixed 1o the Rasl Property; togethar with all accessions, paris and additions 1o, all
raplacemants of, and all substitutions tor, any of such property, and togathar with sl procesda (inchuding without himitation all \nysurence
proceads and refunds of premiums) from any sale or orher disposition ol the Proparty. [ 3

Property. The word "Proparty” maans collactively the Real Property arnd the Personal Property.
Res Property. The words “Real Property” mean the property, interasis and rights deacribed sbove in the "Grant of Mortgage™ sacton.

Related Documents. The words ~Reigtad Documenta” mean and inciude withoul limitation sll promissory notas, credit agreaments. Kan
agresmants. snvironmentsl agresmants, guarantias., sacurity agreaments, mortgages, descs of trust. and all other inatrurments, agreemeants
and documents, whather now or hersefter sxisting. exacuted in copnection with the Indebtedress.

Reits. Tha word “Rants” maeans all prasant and future rents, revenues, incoma, igsues. royalties, profits, and ather benatits denved trom
the Property.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY. 18
GIVEN TO SECURE (1)} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANGCE OF ALL OBLIGATIONS OF ARANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 28 otharwise provided in thia Mortgage, Grantor shall pay to Lander sll smounts sacured by this
Mortgage as they bacoma due, and shall atrictly perform all of Grantor's obligations under this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall
tha following provisions:
Possassion and Unss, Untll in default, Grantor may remain in possassion dnd control of and operate

the Rents from the Property.
Duty to Maeintain. Grantor shall maintain the Property in tenantsble condition and promptly perform all repawa, replacemants. andd

maintenence noctseary to prassrve itn value.

Hazsrdous Substances. The tarms "nhazardous waste,” “hazardous substance,” "disposal,” “relsase.” and "threatenad rolease.” 8% ulad In
this Mortgage, shell have the same maanings as sei forth in the Comprabansive Environmental Response. Compensation, and Liatihty Act
of 1980, as amended, 42 U.5.C. Section 9801, at weq. {"CERCLA"), the Superfund Amandmanta and Reauthorization Act of 1986, Pub L
No. 95-489 ("SARA"], the Hazerdous Materinis Transportation Act, 48 U.5.C. Section 1BC1, sl sag.. the Resource Consarvalion and
Recovery Act, 42 U.8.C. Section 8901, ot 9og.. or other spplicable state or Esdersi laws. rules, or regulations adopled pursuant 1o ary of
tha foregoing. The terms "nazardous waste” and "hozargous substance” shall siso include, without himitatan, petrolaum and petroleum
by-products of sny fraction thereof and asbestos. Grantor represents and warrants 10 Lander that: (8] During the pericd of {(3rantor's
awnership of the Proparty. thars has been No usa, generation, manutacture, atorage, treatmant, dispossl, relaase or threataned relesse ol
any hazardous wasta or substance by any parsen on, undar, abaut or from the Property; (b} Grantor has no knowledge of, or resaon o

be governsd by

and manage the Property arndd collect

peileve that there has besn. except as previouaty disclosed to and acknowladged by Lender in writing, {i] any uss, Qeneralion,
manutacture, s1Orage, treatment, disposal, release, Or threatangd reloase o

¢ any hazardous waate or substance on, under, sbout ar from (he
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Proparty by any prior owners of occupants of the Property or (i} any sctual or threatened Htigation or claims of any kind by sny parson
ralpting to such matiers; and (C} Except as previously disclosad to and acknowledged by Lender in writing. (i} neither Grantor nos any
tenant, cONtIACtor, agent or other authorized user of tha Proparty shall uss, panarats, manufacturs, stors, trest, daposs of, OFf releass sny
hazardous waste or substance on, undar, abort or from the Property and [ii} sny such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations snd ordinances. including without limitstion those laws, regulstions, and ordinances
degcribed abova. Grantor authorites Lender and its agents 10 enter upon the Property 10 maks such napections and teats. st Grantor's
axpanss, as Lendar may desm appropriste to detarminge compliance of tha Proparty with this saction of the Mortgage. Any mapaclons of
tests mads by Lander shall be for Lander’'s purposes cnly and shall not be construed t0 crests any responsibility or lability on tha paet of
Lander to Crantor or 1o any other person. The representations and warranties contained herein are based on Grantor's due dibgance in
imvestigating the Property for hazardous waate and hazardous substances. Grantor hareby [(8) releases and waives any future clarms
against Lender for indemnity or contribution in the avent Grantor becomes lisble for cleanup or other costs under any such lsws. and {bi
sgreas 10 Indemnify and hoid harmiesa Lender agneinst any and all claims, losaes, liabilities, damages, pensitien, snd axpensas which Lander
may dirsctly or indirsctly sustain or sutter resulting from a breach of this saction of the Mortgage or as a consequencs of any use
genaration, manufactura, storsge, dispoaal, relesse of threatened release ¢t a hazardous waste or substance an the propertss  The
provisions of this section of the Mortgage, including the obligation to wdemnify, shall survive the paymant of the Indabtedness and the
satislaction and raconveyance of thea lien of this Maortgage and shall not be atfacted by Lander's acquiaition of any mterast in the Property
whather by foreciosure or othearwise.

Muisance. Waaste. Grantor shall not cause, conduct or parmit any MuSsnce ngr commit, parmit, or suffer any stripping ot or wasta on or tn
tha Property or any portion of the Property. Without timiting the generality of the foregoing, Grantor will not ramove, or grant 10 8ny other
party the right to remave, any timber, minerals {including oll and ges), soil, gravel or rock products without the prior written consent of

Lander.

Removel of improverments. Grantor shall not demaolieh or remove any Improvemants from the Rsal Property without the prior writian
consent of Landar. As a condition to the ramoval of any Improvements, Lendsr may requirg Grantar to make srrangmmenis satisfactory to
Lender to replace such Improvements with improvementa of at lsast equsi value.

Lender's Rigivt to Emer. Lender and its agents and reprasssntstives may enter upon the Real Property at all reasonsble times to attend to
Landar's interasts and to inspact tha Property for purposes of Grantor's complisnce with the terms and conditions of this Mcrigage.

Complience with Qovernmental Requirements. Grantor shall promptly comply with all lawe, ordinancas, and reguistions. now or haraetter
in aftect, of sl governmental authoritias applicabls to the use or occupancy of the Property, including without imitstion. tha Amercans
with Disabllities Act. Grsntor may contest in good faith any such law, ordinance, gr reguiation and withhold complinnce dunng any
procasding, including appropriste appaals, so long a8 Grantor has notitiad Lender in writing prior to doing so and 80 long as. in Lander’s
sole opinlon, Lender's interests in the Proparty ara not jeopardized. Lender may require Grantor 1o poat adequate securlty or 8 surety bond,
raagonably satistactory to Lender, 1o protect Lender’s interest.

Duty to Protect. QGrantor agrees neither to abandon nor lesve vhattended the Property. Grantor shall do all other acts. in akiition to those
acta nat forth sbhove in this saction, which trom the charscter snd use of the Proparty sra feasonably necassary to protact and presarve the

Proparty.

BUE ON SALE - CONSENT BY LENDER. Lender may, ot its option, declare immedistaly due and payable all sums secured by thia Mortgage upon
the sale or tranafer, without the Lender's prior written consent, ot all or any part of the Real Property, or any interest in the Real Proparty. A
“gaim or tranafer” masns the conveyance of Real Property or any right, titia or interast therein; whather legal, beneficial or aquiteble: whether
voluntary or invoiuntary: whether by outright ssle, dead, inataliment sale contract, iand contract, contract for deed, Jeasshold interest with &
tarm greater than thraa {3) years, leass-option contract, or by sale, assipnment, or transter of any banaficial intereat in or toc any lend truat
halding title to the Real Property, or by any other method of conveyance of Real Property interest. |f any Grantor is & corporation, partneratwp of
limited liability company. tranafer siso includes any change in ownership of more than tweanty-five percent (289%] of the voting stock, partnarship
interasts or limited Hability company interssts. as the case may be. of Grantoer. Howevar, this option shall not be exsrcised by Lander  such
exarcias ia prohlbited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Proparty are a part of this Morigage.

Payment. Grantor shall pay whan due {and in all events prior to delinquency) all taxes, payroll taxes, special taxes, asgeasmants, water
charges and sewer sarvice chargas isvied spsinst or on account ot the Property, and shall pay when due all clmms for work dons on e tor
sarvices rendared or material furnished to the Property. Grantor shall mantsin the Property fres of all iens having priority over or equal to
tha intareat of Lander undar this Mortgage. excapt for the lien of taxes and assesasmants not due, and except as ctherwise provided in tha

following paragraph.

Right To Canteet. Grantor may withhold peyment of any tax. assesament, or claim in connaction with a good faith dmpute ovar the
obligstion to pay. so long as Lender's interest in the Proparty is not jsopardized. |f a lien srisas or is filed as a result of nonpaymant.
Grantor shall within fifteen {15) days sfter tha llen srisea or, if a lien in tiled, within fiftesn (15} days after Grantor has notice of the filing,
sacura tha dischargs of the fisn, or if requasted by Lander, deposit with Lender cash or a sufficient corporate surety bond or other securtty
satisfactory to Lendar in sn amount autficient to dlacharge tha lien plus sny coatas and attornayx’ fasa or ather chargss that could accrue as
a raault of a foraclosure or sala undar tha Hen. [In any contest, Grantor shall defend itssit and Lander and shall astiaty any sdverse judgmani
hatore enforcamant against tha Property, Grantor shall name Landsr as an additional obliges under sny surety bond furmshed n the

contast procaadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory svidence of payment of the taxes or assessmants and ahall
authorize the appropriate governmental officiet to deliver to Landar at any time & written statement of tha taxes and assesaments aganal

the Property.

Notice of Construction. Grantor ghall notify Lender at least fitteen (1 5) days befora any work is commanced, any asarvides are hurnished, or
any materials sre supplied to the Property, it any mechanic’s llen, materialmen's lien, or other lien could be assertad on account of the
wark, services, or materisla. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Landar that Granior

can and wil pay the cost of auch improvements.

PROPERTY DAMAGE INSURANCE. Tha following provisiona ralating to insuring the Property are 8 part of this Mortgage.

Makrtenance of inauranca. Grantor shall procure andd maintain policiea ot fire inaurance with standard gxtendsd coversge sndorsamants on
a rapiacament basis tor the full Insurable value covering sli Improvernants on the Real Property in an amount sufficient to avoid apphcation
of sny coinsurance clsuss, snd with s standard mortgagesa clsuse in tavor of Landar. Grantor ahall alsoc procure and maintain
comprahansive ganersl lisbilty Insurance in auch coverage amounts as Lander may raquast with Lendar being namad as additionat insureds
in auch lability inaurancs policles. Additionally, Grantor shall maintan such othar insuranca, including but not Limited to hazard, business
interruption and boiler insurance as Lender may require. Policies shall be wrilten by such insurance companies and in such form ag may be
reasonably acceptabls to Lender. Grantor ahall deliver to Lander certificates cof coverage from asech insurer containing a stipulabion that
covarage wil not be canceiled or diminished without a minimum ot ten {10] days' prior written notice to Lender and not containing any
discisimer ot the insurer's liabllity for fatiure to give such notice. Each insurance policy also shall includa an endorasmant providing that
covarage in fevor of Lander will not ba impairad in any way by any act, cmiasion ot default of Grantor or any other person.

Application of Procesds. Grantor ahall promptly notlty Lender of any loss or damage to the Proparty. Lander may maka proot of losa
Grantor fails to do so within fifteen (15) days of the casusity. Whethar or not Lender’'s ascurnity 18 impaired, Lander may, al 118 slachon,
apply the proceeds to the reduction of the Indebtadness, payment of any hen affecting the Property, or the restaration and repair of the
Proparty. [t Lendar slects to apply the proceads to restoration and repair, Grantor shall repair or raplace the damsged or destioyed
Irmprovamants In a manner satisfactory to Lander. Lander shail, upon satisfactery proof of such axpenditure, pay or reimburse Granior trom
the procsads for the reasonsbis cosl of rapair or restoration H Grentor is not n default under this Morigage. Any proceeds which hava not
bean disburasd within 180 days sfter their receipt and which Lender has not committed to the repsir or restoration of the Property shall be
usad first to pay any amount owing to Lender under this Mortgage, then to pay accrued interast, and the remaindar, if any. shall be spphed
1o the principal balance of the Indebtedness. f Lander holds any proceeds after paymant in full of the Indebtedness, such proceeda shalt be
pald to Grentor.

Unaxpired insurance ot Sale. Any unexpired insurance ahall inure to the bernetit of, and pess 10, the purchaser of the Property coverad by
this Mortgage at any trustee’s saie or ather sale heid under the provisions of this Mortgage. or at any foreciosure sale ol auch Property

Grarntor's Report on Insurances. Upon requast of Lander, however not mare than onca a year, Grantor shall furmeh 1o Landar a repart on
sach sxisting pollcy of inaurance showing: (8) the name ot the insurer; (b) the risks insured: (ci the smount of the policy, (d} the property
ingured, the than current replacamant vaive of such proparty, and the manner of datermining that value; and (=) the wxpiration date ct the
policy, Qrantor shall, upon request of Lender, have an Independent apprataer satisfactory to Lender datermine the cash valus raplscemant

cost ot the Property.
EXPENDITURES BY LENDER. H Grantor teils to comply with any provieiorn of this Mortgaga, or it any action or proceading 18 commaenced that
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would matarislly aftect Lender's interests in the Property. Lander on Grantor's behell may, but shall not be required 1o, take sny sttion that
Lendsr desms sppropriata, Any amount thuthndcri:pcndlhmdohiuwmmmmtﬂmmwﬂﬂdmmmm from the da
incurred or paid by Lendsr to the dats of repayment by Grantar. AH such expenaes, st Lsnder’s option, will (s} be payable on .
added 1o the balance of the Note snd ba spportionad smong and be payable with any instaliment paymants to become dus during sither
term of any spplicable insurance policy of (i} the remaining term of the Note, of ic] be treated as a ballcon payment which will ba cdue snd
payabie at the Note's maturity. This Morigage alac will sagure payment of thess smounts. The rights provided tor in thes paragraph shal be n
addition to any other rights or any remadias to which Landar may be entitied on account of the dafault. Any such sction by Lander shell not be
conatrued a8 curing the defsult so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions reiating to ownership of the Property afe a part of this Morigage.

Titke. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Froperty in fee simple, free and clear of all hans
and sncumbrances other than those set forth in the Real Proparty description or in any title insurance policy, title raport, or final hitle ommon
igsued in tavor of, and accepted by, Landsr in connaction with thia Mortgage, and (bl Grantor has the full right, powear, snd authonty (o

axscute and deiiver this Mortgage to Lander.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend the title to tha Property agsinsl
the lawfud claims of all peraons. In the avant any action or proceading is commanced that questions Grantor’'s title or the intarest ot Lender
under this Mortgage, Grantor shall defend the action st Grantor's sxpense. Grantor may be the nominal party Iin such proceaduy). bul
Lender shall be antitied to participate in the procesding and to be represented in the procesding by counsal ot Leander’s own choice, and
Grantor will deliver, or cause (o be delivared, to Lender such instruments ae Lander may request from time to time to pedmil nuch

partlcipation.

With Laws. Grantor warranta that tha Property and Grsntor's uae of the Property complies with all axisting applicable laws,
ardinances. and regulstions of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Proparty ara a part of this Mortgage.

Applicstion of Net Procesds. |f sll or any pant of the Preperty is condemned by aminant domain proceadings or by any proceeding of
purchase in ey of condemnation, Lendar may at its elsction raquire that all or any portion o! the net procesds of the awerd be applied to
tha Indabtadnass Of the rapair of restoration of the Property. The nat proceeds ot the award shell mean the sward after payment ot all
reasonable costs, sxpanses, snd attorneys’ tems incurred by Lender in connection with the condamnation.

Procesdings. if any procesding In condemnation is fited, Grantor shall promptly notity Landar in writing, and Granor shall promptly take
such steps 28 may be necessary o deterd the mction and obtain the award. Granior may be the nominal party in such procesding, but
Lander shall be entitted to participete in the procesding and to be raprasontad in the procaeding by counsel of its own choice, and Granto
will dalivar or csuss 10 be defiverad to Lender such instrumants as may be requesiad Dy it froem time 1o time Lo permyt such participatian

IMPOSITION OF TAXES, FEES AND CHARQGES BY QOVERNMENTAL AUTHORITIES. The following provisians raleting to governmantsl 1axes.
{aes and charges are a part of thie Mortgage:

Cusrsnt Taxas. Fess and Charges. Upon requast by Lender, Grantor shsll execute such documents in addition to this Mortgage and take
whatever other actian is requested by Lendar 10 perfect and continue Lender's lien on the Rasl Praperty. Grantor shall reimburse Landar for
all 1axas, as descriped below, together with all axpenses incurred in recording. perfecting or continuing this Mortgags. including without
imitation all tsxes, feeas, documantary stampe, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitite taxes o which this section applies. {a) a specific tax upon this type of Mortgage or upon sl o7 any
part of the indebtedness saciwed by this Mortgage; (bl & specific tax on Grantor which Grantor is suthorized of raquirsd to daduc! from

paymants on the Indebtednens pecured by this type of Morigage; (c} a tax on this type of Mortgage chargeable against the Lander or tha
hotder of the Note; and (d) 8 specific tax on all or any portion of the Indebtedness ar on payments of princips! and (nteres! made by
Grantor.

Subssquant Taxes. !f any tax 10 which this section applies is enacted subsagquent 1o tha date of this Mortgage, this avent shall have the
same atfect as sn Event of Default (a8 defined beiow], and Lender may exercise any of oll of its availsble remadies lor an Event of Delault
as provided below uniess Grantor aither (s} pays the tax before it becomas delinquent, or b} contests the tax ss provided above in the
Taxes and Liens section and deposits with Lender cash or s sutficiant corporate surety bond or other sscurity satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha foliowing provisions relating to this Mortgage as a secunty agrasment sre & part of
this Mortgage.

Secuiity Agreemant. This ingtrumant shall constitute & security agresmaent to the extant any al the Proparty constitutes fixtures or cthet
peraonel property, and Landar shall have all of the rights of a securad party under the Unitorm Commarcial Cods as amended lrom time to

tire .

Sacurity imerest. Upon request by Lender, Grantar shall exacute tinancing statements and take whatevar othar action 13 requested Dy
{ ander 10 perfect and continue Lender's security intersst in the Rents snd Perscnal Property. In addition to recording thia Mortgage in the
teal property records, Lender may, at any time and without turther suthorization from Gramtor, file axescuted counterparnts, CoOpMes Or
reproductions of this Mortgage os 8 tinancing stetament. Grantor shall reimburse Lander for all sxpanses incurred in perfacting ofr
cantinuing this security intsrsst. Upon defauit, Grantor shall assemble the Personasl Property in 8 mannar and a1 & piace raasonably
convenient to Grantor and Lender and maks it aveillable to Lender within three {3) days after receipt of written damand from Landaer.

Addrssses. The malling addrasses ot Grantor [debtor) and Lender {sscured perty}, from which information concernng the security mtarast
granted by this Mortgages may be obtainad (sach ss required by the Uniform Commercial Code), are as stated on the first page of thes
Mortgage. '

FURTHER ABSURANCES: ATTORNEY-IN-FALCT. The foliowing provisiona relating to further sssurances and attorney-in-tact are 8 part ot 1this

Mortgage.
Eurthes Assursnces. Al any time, and from tima to time, upon request of Lender, Grantor will make, exacute and deliver or will cause to
ha maca, sxscuted or delivered, 1o Landsr or to Lender's designea, snd when requestiead by Lendar, cause to De filad, racorded. refied. or
reracorded, 8s the case may be, et such timas snd in such officen and places as Lender may deem appropriate, any and skl such mortgages.
deads of trust, security deads, security agreements. financing statemanta, continuation stataments, instruments of further aasurance.
cartificates, and other documents as may, in the sois opinion of Lender, be necessary or desirable in order 10 affectusts, complete, perfect.
continue, or preserve (a) the obligations of Grantor under the Note, this Morigage. snd the Related Documents, and (b the hens snd
security interests created by this Mortgage as first and prior lians on the Property, whether now owned of hereatter acquired by Grantor
Uniess prohibited by law or agreed to the contrsry by Lendar in writing, Grantor shall reimburae Lender for all costs snd sxpensss incurrad
in connection with the mattera referred to in this paragreph.
Attorneydn-Fact. |11 Grantor falls to do any of the things referred to in the praceding parasgraph, Lender may do 8o tor and n the name o!
Grantor and at Grantor’'s axperss. For such purposes. Grantor hereby irrevocably appoints Lender bs Grantor's attorney-in-fact for tha
purpose of making, executing. dalivaring, ling. recording, snd doing sl other things as may be necssssry or desirable, n Lander’'s sole
opinion. to sccompiish the matters referred to in tha preceding paragraph.

FULL PERFORMANCE, !f Grantor pays sll the Indabtadness, including without limitation all advances securpd by this Mortgage. when due. and
otherwise performs all the obligstions impossd upon Grantor under this Mortgage. Lendes shell executs and daliver 10 Grantor & suitabia
satisfection of this Morigage and sultsbis statements of termination of sny financing sistement on file svidencing Lendar's sacurity inlerest
tha Renta and the Peraonsl Property. Grantor will pay, 1If parmitied by applicshie Isw, any raasonable termination fes as determined by Lerdes

from tima to tima.
DEFAULT. Each of the following. st tha option of Lender, shall constitute an event of default {"Event of Detault™) undar thia Mortgags:

Datault on indebtadness. Failure of Grantor 1o make sny payment when due on the Indebtednens.

Defsult on Other Payments. Failure of Grantar within the time required by this Mortgage toc make any péyment for taxas Of INSW BNCE, OF
any othar payment Necessary to pravent titing of or ta atfact discharge of any [wn.

Complience Default. Failure of Grantor 10 comply with any othar term, cbligation, covenant of condition contained in thus Mortgage the
Nots or in any of the Releted Documents.
Defsult it Favor of Third Parties. Should Grantor defsuit under any loan, extension of credit, security sgreemant, purchase or sales

agreement, or sny othar sgreamaent, in favor of any ather craditor or parson that may materially affect any ot Grenlor's property of
Grantor's ability to repay the Note or Grantor's ability to parform Grantor's obligations undar this Mortgage or any of the Reolated

Documeanta.
Faiss Statements. Any warranty, representation of statement made or furnished to Lander by of on behalf of Grantor undar thus Mortgage.

Y 1
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the Nota or the Relsted Documents ia falsa or misleading in any materisl reapact, sither naw of at the tims made or furnished

Defective Collatersiizstion. This Mortpage of any of the Relsted Documants cesses 10 be In full force and effect (including tedure al any
collatersl documents to creats s valid and perfsctad security interest or lian) st any time and for sny reason.

msolvency. The dissclution or termination of Grantor's existencs a8 a goimg business, the insotvency of Grantor, the sppointment of a
receiver for any part of Grantor's property. any assignment for the bensfit of creditors, any type of creditor workout, or the commencemant
of any proceading undar any bankruptcy or insolvency laws by or against Grantor.

Foreclosura, Forfeiture, #te. Commencement of foreclosure of forteiture procesdinga, whwiher by judicial proceeding, self-halp.
reposssasion or any other method, by any craditor of Grantor or by any governmantal agency against any of the Property. Howswver, tha
subssction shatl not apply In the event of & good faith dispute by Grantor 83 10 the validity or reasonatieneas of the claim wiuch is the bams
of the forsclosure or forafeiture proceeding, provided that Grantor gives Lander written notica of such claim and furnishas ressrves or 4
surety bond for tha claim satiafactory to Lender.

Breech of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grentor and Lender that & nnt
ramedied within any grace period provided therein. including without limitation any agresmant concerning any indebtedness or othat
obdigation of Grantor to Lender, whether axisting now or later.

Events Affecting Guaramtor. Any of the preceding evertis OCOWS with raspect to sny Guarantor ol any ot the Indsbtadness or any
Guarsntor dies or becomas Incompetent, of revokea or disputes the validity of, or liability under, any Guaranty of the indebtednase.

Adverse Change. A material adverse change occurs in Grantor's financial condition. or Lender belsves the prospect of payment or
parformance of the Indebtednesn is impairad,

Insacurity. Lendsr in good faith deamae itamlf insecore.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Daetault and at any time thereaftar, Lendar, at its ophon. may
axercise any one or mors of the following rights and remedies, in addition to any athar righta or remadiea providad Dy law:

Accalerste indebtedness. Lendar shall have the right at its option without notice to Grantor to declare the entire InOabiadness e iarely
due and paysble. including any prepaymant penaity which Grantor woukd be mequired to pay.

UCC Remediss. With respact to all or any part of the Parsonal Property, Lender shall have all the rights and ramedss of o secured party
under the Uniform Commerciat Code.

Collect Rents., Lender shall have the right. without notice 1o Grantor, to take possession of tha Property and collect tha Rents, inClwting
amounts past dus and unpaid, snd apply the net proceads, over and above Lender’s costs, against the Indebtednans. In furthersnce cf ths
right, Lender may require any tenant of othwr user of the Proparty to make paymenta of rant or use foes diractly 10 Lender. |f the Rants are
colimcted by Lendar, then Grantor irrevocably degignates Lendar as Grantor's attorney-in-fact to endorsa instrumeants received in paymen?
thareot in the name of Grantor and to negotists the same and collect tha proceeds. Paymants by tenants or other users to Landar in
regponge to Lender's demand shal satisfy the cbiigations for which the payments are made, whather or not any proper grounds (o¢ the
demand exlsted. Lander may exarcise ita rights undar thia subparagraph either in parson, by agent, or through & receiver.

Appoint Racelver. Lender shall heve the right ta have a receiver appointad to tska possession of alt or any part of the Property, with the
power to protsct and presarve tha Property. to operate the Proparty pracading torecloaure or aale. and to colect the Rants from the
Property and apply the proceeds, over and above the cost ¢f the receivership, sgainst the Indebtedness. Tha receiver may sarye withoul
pond if permitted by law. Lender'a right to the appointment of s receiver shall exist whether or not tha spparent value of tha Praparty
axcesads the Indebtedness by a subatantist smount. Employment by Lender shall not disqualify a person from perving 48 A recemner.

Sudiclel Forsclosurs. Landsr may obtain & judicial decres toreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Ssle. Lender shail be authorized 1o take ROSBORSION of the Property and, with or without taking such possession. after giving
notice of tha time, place and terma of anle, togathar with a description of the Property to be sold, by publication once s week for three (3)
succastive weaks in some newspaper published in the county or counties in which the Real Proporty to be sokd ia locatad, to sell the
Proparty (or auch part or parts thereo! ss Lander mey from time to time elect to sell) in tront of the tront or maein door of the courthouse of
the county In which tha Property 10 he soid, or » substantisl and material part thareof, is located, at public outcry, to the highest bidder lor
cash. | there is Real Proparty 10 be sold under thia Mortgage in mofe than one county, publication shall be made in el counties where the
Real Property to ba sold is located. if no newspaper is published in any county in which any Real Property to ba nold is located, the nolice
ahall ba published In & newepapar published in an adjoining county tor three (3] succeasive wesks. The sale shal be hald berwesan the
hours of 11:00 s.m. and 4:00 p.m. on the day deaignatad tor the axsrcise of the power of sale under this Mortgage. Leander mey bl 81
any sale had under tha terms of this Mortgage and may purchase the Property it the highest bidder therefore. Grantor hatraby waives any
snd all rights to have the Property marshalled. In exarcising ita rights and remedies. Lender shall be tree to soll sl or any part of the
Proparty together or saparstely, In one sale ar by separate sales.

Daficiency Judgmert, |t permitted by applicable 1w, Lender may cbtain a judgment for any deficiency remaining in the Indebtedness due
{0 Lander sfter application of el smounts received fram the saxarciae of tha rights provided in this section.

Tenency at Bufferancs. If Grantor remaing in possession of the Proparty after the Property is pold as provided sbove or Lander gtharwine
pacomes entitled to poasession of the Property upon default of Grantor, Grantor shall becoms a tenant a1 suffarsnce of Lender or the
purchasser of the Property and shall, at Lander's option, sither {a) pay a reascnable rental for the use of ths Proparty. or bl vacats The

Property immadiatsly upon the demand of Landesr.
Other Remedies. Lander shall have all other nights and remedies provided in this Mortgags or the Note or avaitable ot jaw or in equity
b

Saia of the Property. To the axtent permitted by applicable Isw. Grantor hereby waives any and all right to have the property marahalled
In exercising ita rights and ramedies, Landes shall be tree to sell sil or any part of the Property together or separstely. in one sak or by
saparste asies. Lender shall be entitled to bid at any public asle on sl or any portion ot tha Proparty.

Notice of Sals. Lender shall giva Grantor reasonable notice of tha time and place of any public sale of the Personal Proparty of of the hime
aftar which sny privets sale or other intended disposition of the Persgnal Property 13 to be made. Reasonable notica shall maan notice
given ot lpast ten {10) deys before the time of the sate or dispasition.

Whaiver: Election of Remedies. A waiver by any party ol 8 breach of a provision of this Mortgage shell not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Elaction by Lender to pursue
any remady shall not sxclude pursuit of any othar remady. and an alection to make sxpanditures or take action to perform an cblgation of
Grantor under this Mortgage aftar fallure of Grantor to perform shail not sftect Lender’s right to declare a detault and exerciss its ramedes

under this Mortgape.

Attorneys’ Faes; Expanses. i Lender institutes any suit or action to enforce any of tha terms ot this Mortgage. Lender shall be antited (o
recover such sum as ths court may adjudge reasonsble ss attorneye’ feas ot trial and on any appeal. Whether or not any cowrt action 1A
invoived, all reasonable expenasn incurrad by Lander that in Landar's opinion &ré necessary al ANy time for tha protaction of ita interest or
the enforcement of its rights shall becoma a part of the indebtadness paysbie on demand and shall bear interest from the dete of
axpenditure umil repald at the rate provided for in the Note. Expenses covered by this psragraph include, without limiation. howaver
subject to eny Hmits under applicable law, Lender’'s attorneys’ fees and Lender’s legal axpenaes whather or not thara 18 & lawsuit, InCludhtw
attorneys’ fees for bankruptcy proceadings {including efforts to modity of vacate sny sutomatic atey of injunction). sppesls and any
anticipated post-judgmant collection services, the cost of searching records, obtsining titla reports (including toreciosure reporisl.
surveyors’ repofta. and appraissl feas, and tithe insurance, to the extent parmitted by applicable law. Grantor also witt pay sny court costs,

in addition to all other sums provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags. including without limitstion any notice of default and any
notice of sale to Grantor, shall be in wnting, may be sent by talelacsimite {unieas otherwise required by law), anc¢ shali be etfective when
actuslly deliversd, or when daposited with a nationally racognized avernight courier, or, if mailed, anall be deamed etfactive whan deposiied n
the United Statea mail first cises, certified or ragisterad mai, postage prepaid, diracted to tha sddrasses shown near tha baginning of ths
Mortgage. Any party may change its sddress for notices urxier this Mortgage by giving formsi written notice Lo the othar partias, specifyving
that the purpose of the notite is to change the party’s addresa. All coples of noticas of toreclosure from the holder of any lian whch has
priority over this Mortgega shal be sent 10 Lender's address, as shawn naar the baginning of this Morigagse. For notice purposes, Granmtos
agress to keap Lender informed at all imes of Grantor's current address.

MISCELLANECQUS PROVISIONS. The following miaceilanaous provisions are & part of this Mortgage:

Amendments. Thia Mortgage, together with any Relsted Documaents, constitutes the antire understanding and agreement ol the parties ad
to the matters set forth in this Mortgags. No siteration ot or smandmaent to this Mortgage shall be atfective uniess given in wnting and
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signed by the party or parties sought to be charged of bound by tha siteration or amandment. |

Annual Reports. |f the Property is used for purposes other than Grantor's residenca, Grentor shall fumish 10 Lender, upon request. @
certified statament of net operating income received from the Froperty during Grantor's previous fscsl yesr n such farm and detail as
Lender shall require. “Net oparating income™ shall mean al Cash receipts from the Property less sl cesh expenditures made in connection
whith the oparation of the Property.

Law, Tﬁlmhuhmﬁlwﬂmtm.ﬁmphdwumﬂhmmﬂ!m. Subject 10 the provisions
mM.ﬂWMMMM.ﬂWthmuuhmmhlmmum.

Arbltration, MMMwMﬂm.MﬂM.MM,MW.M.mm|h
m.MMﬂmmm.memmmmm,Mhublumdm-ﬂtnth
Rules of the American Arbliration Associstion. upon reguest of sither party. No act to take ot disposs of any Coliateral shail conatriute »
waiver of this arbitration sgresment or be prohibltad by this arbitretion agreement. This includes., without jimitation, obtaining iunchive
relial or a tamporary restraining order; invoking & power ot sals under any deed of trust or mortgsge; obtsining a writ ot attachment or
imposition of a raceiver; or axarcising any rights relating to parsonal property, including taking or disposing of such property with or without
judicial process pursuant tQ Artlcle 9 of the Unitorm Commaercial Coda. Any disputes, Claims, or controvarsies concarming the lawiuiness or
ressonablaness of any act, or axercise of any right, concerning any Collateral, inciuding any claim to rescind, ralorm, or otherwise modify
. any agreamaent reiating to the Colistersl, shall also be erbitrsted, provided however that no srbitrator shel have the right or the powar to
5 anjoin or restrein any act of sny perty. Judgment upon any award rendarad by any srbitrator may be sntered in any couwrt hawving

jurisdiction. Nothing in this Mortgage shall preclude any porty trom seeking equitable relief from & court of competent junsdiction. The

statute of limitations, sstoppel, walver, laches, and similar doctrines which would otharwise ba applicable inp an action brought by a parly

ahall be spplicabile in any prbitration proceeding, snd the commencemant of an arbitration procesding shell be deesmad the commencemant
: of an action for thase purposes. The Federal Arbitration Act shell apply to tha construction, interpratation, and snforcement of the
: arbitration provision.

: Caption Headings. Caption hesdings in this Mortgage are for convenience purposes only and are not to be used to nterprat of define the
! provislons of this Morigage.

‘ Merger. There shall be no merger of the interast or sstate crested by this Mortgage with any other interest or estats in the Property st any
tima hald by or for the benetit of Lender in any capacity, without the writtar consent of Lender.

! Saversbiilty. If 3 court of competent jurisdiction finka any provision of this Morigage to ba invalid or unantorcesbls as 1o any person Gf
circumstancs, such finding shall not render that provision invalid or unenforceatde as to any other parsons or circumatances. [l fessibie,
any such offending provision shall be daemed to be moditied 1o be within the limita of snforceability or validity: however, if the oftending
provision cannot be so moditied, it ahal! ba stricken and all other provisions of this Mortgage in all other respecta shall rammn vaixd and

snforceabls.

Succeesors and Assigne. Subject to the limitetions stated in this Morigags on transter ot Grantor's intereat, this Morigage shall be bding
upon snd inure 10 the banefit of the partiea, their successors and assigna. If ownerahip of tha Proparty becomes vested in a parson othar
! than Grantor, Lender, without notics 1o Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indabtadnass
E by way ¢l farbearsnce or extension without releasing Grantor trom the obligations of this Mortgege or liability under the Indebtadness.

Tima (= of the Essence. Time is of the essence in the performance of this Mortgage.

: Walver of Homestesd Examption. Grantor hereby reloasas and waives all rights and benefits of the homestesd axsmption lawa ot tha Stats
| of Alabams as to sH indebtednesse secured by this Mortgage.

Waivers and Consemts. Lander shall not be deamed to have waived any nghts under this Mortgage (or under the Related Documents)
unlass such waiver is in writing and signed by Lander. No dslay or omissian on the part of Lender in axercising any right shall oparate as »
waiver of such right or any other right. A walver by any party ot & provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otharwiss to demand strict compliance with that provision or any other provision. No pnar waivalr by Lender, nod ANy
course of desling batweesn Lander and Grantor, shall constitute a waiver af any of Lender's nghts or any ot Grantor’'s obligations as to any
tuture trensactions. Whanever consant by Lender ia required in this Mortgage, the granting of such consant by Lendar in any instanca shall
not constitute continuing conssnt to subsaquent inatancas whera such consant in required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONE OF THIS MORTGAGE, AND GRANTOR AGREES TO T8 TERMS.

GRANTOR:
Jackia Wilkams Co., Ine.

#AAL)

. — ———

This Mortgage prepared by:

Name: Donns J. Schmidt
Address: 2984 Peiham Parkway
City, Stata, 2IP: Pelham, Alabama 358124 ' 3

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama |
) 88

COUNTY OF Shelby )

{, the undersigned suthority, 8 Notary Public in and for sakl county in said state, hereby certity that Jecide Wiliams, President, of Jeckie
Wiklama Co.. Inc., a corporstion, |s signed to the foregoing Mortgage and who i3 known to me, scknowledged betore me on thia day thet. being
informed of the contents of said Mortgege. he or she, as such officer and with full authority, exacutsd the ssme voluntarily for and as the act of

sald corporation,
Glven under my hand snd officlal sesi this _10th

. —

day of Novamber .18 98
4 n

MY COMMISSION EXTRES OCTOREN 24, 2001

- e — —

My commission axpires

- ————— e a4

NOTE TO PROBATE JUDGE

This Mortgage secures open-énd or revolving indebtedness with residentisl resl property or intsrests; therefors, under Section 40-22:2(1)b.

Eudlufhhhm1ITE.umnﬂd.mmm“prlvhpn:unﬂﬂ:MutmouhmHnutnmle!fﬂMHDﬂlmhm
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