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CONSTRUCTION MORTGAGE

THIS MORTGAGE I8 between Jackie Wilisms Co.. inc.. whose address is P. O. Box 5388, Chalsea, AL 35042
(referred to below as “Grantor”); end Regions Bank, whose address is 2964 Pelham Parkway,. Petham, AL 35124

{referrad to below as "Lender™).

GRANT OF MORTGAGE. For veluable considerstion, Grantor Mortgages, grants, DArgaINg, selis and conveys to Lender all of Grantor's nght,
title, and interest in and to the toliowing describad resl property, together with sl sxiating or aubsequentty erected or affixed bukdhings,
improvements and fixtures; 2!l sassments, rights of way. and sppurtensnces; sll water, watsr rights, watercoursas and ditch rights fincluding

stock in utiities with ditch or irrigation rights]; and sll other rights, royaities, and profite relating to the resl property, including without limitation
all minerals, oll, gas. geothermal and similar matters, louma in Sheiby County, State of Alabama (the Real Property”}.

Lot 77, sccording to the Survey of Summerchase, Phase |, as recorded in Map Book 23, page 7. in the

Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonty known as 306 Summerchass Drive, Calera, AL 35040.

Grantor presently assigns to Lender all of Grantor’s right, title, and intarest in and to ali jaases of the Property and all Rents fraom the Property
I sddition, Grantor grants to Landar a Uniform Commarcial Code aacurity interest in the Parsonal Proparty and Rants.

DEFINITIONS. The following worde shall have the following meanings whan usad in this Mortgage. Terms not otherwise gehnad n this
Mortgage ehall have the maanings attributed to auch terme iy tha Umitorm Commercial Code. Al referencas to dolisr amounts shall maean
amounts in lawful monsy of the United States of Amarica.

Grantor. Tha word *Grantor™ means Jackie Wiliams Co., Inc.. Tha Grentor is the mortgagor under this Mortgage.

Guarsntor. The word "Guarantor”™ meens and includes without limitation esch and all of the guarantors. suraties, and accommodabon
parties in connaction with the Indebtedness.

improvemaents. Tha word "Improvemants” means and includes without limitation ad existing and hiure improvemonts, buildings
structures, mobile homasa affixed on the Real Property, facilities. additions, replacements and othar construction on the Raeal Property.

indebtedness. The word "indebtedness™ maans sll principal and intersst payable under the Nota and any amounts expendsd of sdvanced
by Lander to discharge obligations ol Grantor or expenses incurred by Lender to anforce obligations of Grentor undar this Morigage.

together with intarest on such amounts ss provided in this Mortgage.
Lender. The word "Lender” masna Regions Bank. its succassor and assigns. The Lander is the morigagee under this Morigage.

Mortgage. The word “Morigage™ means this Mortgege betwsen Grantor end Landar. and includes without limitation all assignments and
ascurity interest provisions ralating to the Personal Proparty and Rents.
Nots. The word “Note™ maana the promissory note or Credit agreement aated November 10, 1998, in the original principal amount

of $77.280.00 trom Grantor to Lender, together with ail renewals of. axtensiona of, moditications of, retinancings of. consoldatons of
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREET RATE.

Pargonal Property. The wards "Parsonsl Property” mean all eguipment, fixtures, and other articles of personsl property now or herestter
awned by Grantor, and now or harasftsr attached or affixed to the Real Property. together with all accassiona, parts, and additions 1o, all
replacemants of, and ail substitutions for, any of such property; and togethar with all proceeds (including without hTitutinn sll Inawence
proceads and refunds of premiums) from sny sals or other disposition of the Property,

Property. The word "Property” means collactively the Aeal Property and the Personal Property.
Resl Property. The words "Real Property” mean tha property. intarests and rights described above in the "Grant of Mortgege™ sechan

Aelatsd Documents., Tha words “Related Docurments” mean and include without limitation sll promigsory notes, cradit agreemanit, loan
agreamants, environmants! agresmants, guarsntias. sacurily sgreemants, mortgagas, desds of trust. and all other instrumants, agreésmants
and documants, whether now or hereafter axisting, sxecuted in connaction with the Indabtedness.

Rerts. Tha word "Rents" mesns oll prasant and future rents, revenues, incoma, issuas, royalties, profits, and other benetits derived tram
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS

PAYMENT AND PEREFORMANCE. Except as otherwise provided in this Morigage, Grantor ahall pay to Lander all amounts sacurad by this
Mortgage 88 they becoma due, snd shall strictty perform ail of Grantor's obligations undar this Mortgege.

POSSERSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of tha Property shail be governed by
tha tollowing proviskona:
Possession snd Uss. Until in default, Grantor may ramain in poAsAsAion ahd control of and operata and manage the Property snd collact
tha Rants from the Property.
Duty tc Malntan. Grantor shel! maintain the Property in tenantable condition and prompily perform all repairs, replacements, and
maintenanca nacesssry to praserve its vaive.

Hazardous Substances. The terms “hazsrdous wasts.” “hazardous substance,” "disposal,” "raleass.” and "throataned raleass,”™ a8 used n
thin Mortgage, shall have the same maanings as sat forth in the Comprahensive Environmental Reasponse. Compensation. and Liabidity Act
ot 1980, as amended, 42 U.§.C. Section 9801, et saq. ("CEHCLA"). the Superfund Amendments and Resuthprization Act of 1988, Pub L
Ng. 99-499 {"SARA"), the Hazerdous Materials Transportation Act. 43 U.S.C. Sactian {B01. et seq.. the Rasource Conssrvation snd
Recovery Act. 42 U.5.C. Section 85801, et s8q., or athar spplicable state or Fadarsl laws. rules, or reguiations adopted pursuant 1o any 5}
the foregolng. The terms "hazardous waste® and "hazasrdoua substance” shsl also include. without limitation, petroleum and pelroleum
by-products or eny fraction thereof and asbestos. Grantor represents and warrants to Lender that: {8) During the pariod of Grantor’s
ownarship of the Property. thers has besn no use, genatation, manutacture, atorage, traatmant, disposst, release or threatened reloase of
any hazardous waste or substanca by any parson on, under, sbout or from the Property: (b} Grantor has no knowledge of, of resson 10
balieve that there has been, sxcept as praviously disclosed to and acknowledged by Lender in writing. (i} any use, ganeraton,
manutscturs, storage, treatmant, disposal, relaass, or threatened release of any hazerdous waste or substanca on, under, sbout or from the
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Proparty by sny prior ownera of occupants of the Praperty of (i) any actual or threatened Htigation or claims of any kind by eny parson
relating to such matters; and {c) Except a8 previously disciosad to and scknowledged by Lender in writing, (i) neiher Grantor nor any
tenant. contractor, agent or other authorized user of the Praperty ahall use, panerata, manufactura, stors, traat, dlspose of, or relesss any
hazardous waste or substance on, under, about or from the Property and [l any such activity shall ba conducted in compliance with all
spplicable federal, state, and locel laws, reguistions and ordinsnces, ncluding without hmitation those laws, reguiations, and ordinances
describsd sbove. Gramor authorizes Lencer and its apents to snter upon the Proparty to make such inapectons and tests, at Granor's
expanse, 88 Lenger may desm appropriate to determing compiiance of tha Property with this section of the Morigage. Any inspactions or
tests made by Lendar shall be tor Lander's purposes anty and shall not he construad 1o create any responsibility or lisbility on the part o
Lendar to Grantor of t0 &ny other person. The represenetions and warranties contained herein sre based on Grantor's due diligence in
investigating tha Property for hazardous waate snd hazsrdoua substsnces. Grantor haraby {a} relesses and waives any future claims
againgt Lender for ingemnity of cantribution in the avent Grantor becomes liable for cleanup of other costs undar any such lswa, and (b
egraes to indamnity and hold harmiess Lendar against any and sil claims, loases, liabilitias. damagas, panaities. snd expenses which Lendar
may directly or indirectly sustsin of autfer resuiting trom s breach of this section of the Morigage of as a consequence ol any use
generation, manutactura, storage, disposal, release or threatened ralaase ol 8 hazardous waste or substance on ths proparties The
provisions of this section of the Mortgage. including the obligation 10 indemnify, shall survive the paymaent of the Indabladnesa and the
satisfaction and reconveyance of the lisn of thia Morigage and shall not be atiectad by Landar's acquisition ot sany interest n the Proparty
whather by foreciosure or otharwise.

Nulsance, Wasts. Grantor shall not couse, conduct or permit any NYisance nof commit, permit, of sufter any atripping ol or waate on or Lo
the Property or any portion of the Property. Without himiting the generality of the toregoing, Grantor will not remove, of grant to any other
party tha right to ramove, any timbar, minarals (including oil and gasi, s0il, grevel or rock products without the prior wiittan consant of

Landar.

Removal of improvements. Grantor shall not demclish or remove any Improvemants from the Real Property without the pnor writen
corsent of Lendsr. As 8 condition to the ramaovsl of any improvements, Lender may raquife Grantor to make arrangemeants satislactory to

Lander to replace such Improvements wlth improvements of st ieast equal vaius,

Lendes's Right to Emter. Lander snd 1ts agents and feprasantatives may anter upon the Real Property at all raasonable times to sttend 10
Lander's intareats and to Inspect the Property for purposes of Grantor's complisnce with the terms and conditions ot this Mortgege.

s with Governmantal Requirsments. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereatier
in attact. of all governmental authoritias spplicable to the use or ocCupancy of tha Proparty, inchuading without limitation, the Amencans
With Disabilltiss Act. Grantor may contest in good faith any such law, ardinance, or regulation and withhald compllance dunng any
procesding, including appropeiate appesis, 8o 10ng as Grantor has notitied Lender in writing prior 10 doing so snd so long as. in Lender's
sole opinian, Lander's interests In the Proparty ere not jeopardizad. Lanosr may raquire Grantos 1o post adequats security or a suraty bond.
reasonably satisfactory to Lender, to protect Lender’s intarest.

Duty to Protect. Grantor agross naither to abandon nor leave unattended the Proparty. Grantor shali do all other scts. in sddition to those
acts ast forth sbove in this ssction, which trom the character and use ot the Property are reassonably necessary to protect and pregarve 1he

Property.

DUE ON SALE - CONSENT BY LENDER. Landar may, at itg option, dectare immediately due and payable ail sums secured by this Mortgege upan
the sals or transfer, without the Lender's prior written consant, of all or any part of the Real Property, or sty interast in the Real Proparty. A
“anin or tranafer” meana the cConvayancs ol Resi Property Or any right, titie of interest therein; whather legel, beneficial of squitable; whethar
voluntary or involuntery, whether by outright sale, desd, installmant sale contrect, land contract, contract tor deed. lassshold interast with a
term grestar than three (3} years, lesse-option comrect, or by sale, sssignment, or transter at any baneficial intarast in of 10 BNy jand trust
hoiding title to the Real Property, of by any other mathod of convayance of Reel Property interest. 1t any Grantor is 8 corporation, partrarshig or
limitad lisbility company, tranafer also includas any change in ownership of more than twenty-five parcent {25%} of the voting siock, partnerahip
ntarasts or limitad liebilty comparny interasts. as the cases msy be. of Grantor. However, this option shatl not be exercisad by Landar 1 such
axarcisa is prahibited by taderal law or by Alabamsa isw.

TAXES AND LIENS. The following provisions relating to the taxes and liana on the Property are a part of this Mortgags.

Payment. Grantor shall pay when due land in ali events prior to delinquencyl sll taxes, payroll taxes, special taxes, ssapsamanta water
charges and sewer arvice charges lavied against or on sccount of the Property, and shall pay when dus ali claims for work done on or for
services rendsred or material tumished to the Propearty. Grantor shall maintsin the Property iree of all liens having priority owver Or aqual to
the interast of Lander untier this Morigage, sxcept for the Ken of taxes and sssassmanta not due. and axcept as otherwise provded in the

following paregraph.

Right To Comtest. Grentor may withhold pasymaent of any tax, sssassment, of claimn in connection with a good faith dispute over the
abligation to pay, 8o lorng as Lender’'s interast in the Property is not jeopardized. |f a lian arisas or is filed as a resuit of nonpayment.
Grantor shall within fifteen (15} days sttar tha Wan srises or, if & lien is timd, within fiftean (16) days after Grantor has notice of tha hiling
aacure the discharge of the lien, or H requested by Lendaer, deposit with Lender cash or 8 sutficient corparete surety bond or other sacurity
satisfactory to Lander in en amount sutficient to digchargs the lien plus any costs and attorneys’ feea or othar charges that could BCCTue ai
a result of a foreciosure or sale undar the llen. In sny conteat, Grantor shali datend itsalf and Lender and shalt satisty any adverse judgment
befora enforcement sgainat the Property. Grantor ehell name Lander am sn additional obliges under any surely bond furnishad 1n the

contest procesdinga,

Evidence of Paymem. Grantor shell upon demand turnish to Lender satistaciory evidence ot peymaent of the taxes or assessmeanis snd shall
authorize the appropriste povernmantai otticial to deliver 1o Landar at any time & written ststement of the taxes and asssssmants againsl

the Property,

Notica of Conetruction. Grantor shall notity Lendar at least fifteen {15 days before sny work is commencad, sny sarvices are turnished, ar
sny materials are supplied to the Property, it any maechanic’'s len, materiaimen’s lan, or other lien could be asjaried OO account of the
work, services, of materials. Grantos will upon requeat of Lender furnish to Lender sdvance sssurances satsfactory 10 Lendar that Grantor

can and will pay the cost of such Improvemants.
PROPERTY DAMAGE INSURANCE. Tha following provisions refeting to insuring the Froparty are a part of thin Morigage.

Maintenance of iInsurance. Grantor shall procure and maintsin policies of fire insurance with standard axtanded covarage endorsemants on
a replacemant basis for the full insurable valus covering all improvemeantis on the Reaal Proparty in an amount sutficwent to avosd spplication
of any coingurance clsuse, and with 8 standerd mortgages clsuse in favor of Lender. Grantor shall siso procure and mantan
comprehensiva gensral lisbillly insurance in such coverasga smounts as Lander may raquest with Lender being namad as additional insureds
in auch liability insurance policies. Additionally. Grentor shall maintain such other insurance. including but not limited tc hazard, Business
interruption and boller INsUrance as Lendar may require. Policies shall ba writtan by such insurance companses and tn such form a8 may be
ressonably acceptsble to Lander. Grantor shall deliver to Lendes cartificaten of coverage from each insures cONtAINNG 8 strpuiaticn that
coverage wlll not ba cancelied or diminished without a minimum of ten {10} days’ prior written notice to Lender and not contsnmng any
disclaimer of the insurer’s lisbility for taflure to give such notice. Esch insurance policy also shall include an sndorsermsnt provihng that
coverage In favor of Landar will not ba impaired in any way by any act, omission or defeult ot Grantor ar any other porson.

of Procesds. Grantor shall promptly natity Lender of sny loss or damage 1o tha Property. Lsnder may maka proof of lows
Grantor taile to do so within fiftean (16} days ot the casualty. Whether or not Lender’s security is impeired, Lender may. at 1ts elechon,
apply the proceeds to the reduction of the Indebtsdness, paymant of any lien atfecting the Property, of the restaration and reparr ot the
Proparty. If Lender slects to apply tha procesds 10 restoration and rnppir. Grantor ahall repair or replace the damaged or dastronyed
Improvements in & mannes satiatactory to Lander. Lendar ahall, upon satisfactory proof ot such expanditura, pay or reimburss Granior fram
tha pracesds tor the reasonsble cost of repeir or raatoration it Grantor I8 not in default under this Mortgage. Any procesds which have nat
besn disbursed within 180 daye efter their recaipt and which Lendar has not committed to tha rapair or restoration of the Propafty shall ba
ussd fleat 1o pay any smount owing 10 Lander under this Mortgage. than (o pay sccrued interest, and the remainder, it any, shall be applisd
to the principst bajance of the Indebtadness. H Lender hoids any proceeds after paymaent in full of the Indabtednass. such proceads shall be

paid to Grantor,

Unexpired Insurance st Sale. Any unaxpired insurance shall inure to the beneiit of, and pass to. the purchaser of the Property covered Dy
this Mortgege at any trustes’s sale or othar sale held under the provisions of this Morigage. of at any foreciosurs sale of such Property.

Grantor's Report on Insurance. Upon request af Lender, however not more than gncs & year, Grantor shall turnish to Lender 8 repoft on
each sxigting policy of Insurance showing: la) the name of the insurer; (b} the risks inaured: (c) the smount of the policy; [d} the property
insurad, the then current replacemant valus of such proparty, and the manner of detarmining that value: and &) the axpiration dste of the
policy. Grantor shall, upen request of Lender, have an independent appraiser astistactory o _snder detarmine the cash veiue ragacemant

cost of the Property.
EXPENOITURES BY LENDER. i Grantor tails to comply with any provision of this Morigegs. or it any action or proceading is commenced that
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would materially affect Lendar's intereats jn tha Property, Lender on Granter’'s bahatf mey, but shall not be required 1o, take any sction that
Lender desrna eppropriste. Any amount that Lender sxpends In 30 doing will baar interest et the rete providsd for in tha Note from the daia
incurred or paid by Lender 10 the dste of repayment by Grantor. Al such sxpenses, at Lander's option, whl {8) be payable on demand. {b) bs
added 1o the balance of the Note and be spportionad emong end be payable with any installmant paymants 10 become due dudng either {1 the
tarm of any spplicable insurance policy or {H) the remaining term of the Note, or ic) ba trestsd as » balloon payment which will be due snd
pavable at the Note's maturity. This Mortgege slso will securs payment of these amounts. The rights provided for in this paragraph ahak be in
addition to ary other rights or any remedias to which Landaer may be entitied on account of the default. Any such action by Lendar shaill not be
construsd as curing the default sa as to ber Lander from any remedy that it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE. The following provisiond relsting to ownership of the Property are & parl of this Mortgage.

Tide. Grantor warrants that: (8) Grantor hoids good and marketabie title of record to the Property in fee simple, trea and chear of all heny
and encumbrances othar than those sat torth in the Real Property description or in any tite insurance policy, tiths report, or final titie QpInIGN
|zsued in faver of, and accepted by, Lander in connection with this Mortgage, snd {B] Grantor has the tull right, power, and authority 1o
axecute and deliver this Mortgage to Lendar.

Defunse of Title. Subject to the exception in the paragraph above, Grantor wairants and will forever defend the title to tha Proparty agansi
the jawidl claims of all parsona. in the event sny actich or procesding 13 comrmanced that questions Grantor’s title or thi intarest of Landar
under this Mortgage, Grantor shall detend the action at Gramtor's expense. Grantor may ba the nominal party in such proceeding. but
Lancer shall be entitied to participate in the proceeding and to be reprasented in the procseding by counssl of Lander's own choice, and
Grantor will deliver, or causs to be delivered, to Lender such instruments as Lender may request from time to time to permil Juch
participation.

With Lews. Grantor warrants that the Property and Grantor's use of the Property complies with &l existing spplicable laws.
ordinances, and regulations of governmantal suthoritiee.

CONDEMNATION. The following provisions relating to condemnation of the Property sre a pan of this Morngage.

Application of Net Prooseds. |t &ll or any part of the Property is condemned by sminant domain procesedings or Dy any procesdinyg of
purchsse in lleu of condsmnation, Lander may at its slection requira that all or any portion ol the net proceads of the award be apphad 10
the Indebtedness or the repalr or restoration of the Property. The net procesds ot the award shall mean the award after payment al sl
regsonable coits, axpenses, snd stiorneys’ fesa incurred by Lender in connection with the condemnation.

Proceadings. | any proceeding in condemnation is fited, Grantor shall promptly notity Lender in writing. and Grantor shall promptly take
such steps as may be necessaly 1o defend the action and obtain the award. Grantor may be the nominsl party in such procesding. but
Landsr shall be entitisd 10 participate in the procesding and to be represantad in the proceeding by counsal of ita own choice, and Grantot
will deliver or cause 10 be delivered to Landsr such inatruments as may be requastad by it from time to time to parmit such participation

IMPOSBITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions relsting to povernmeantal {4xes,
tess and charges are a part of this Mortgaga:

Current Taxes, Fess and Cherges. Upon request by Landar, Grantor shall exscuts such documents in addition to this Mortgage and 1ake
whatever other action is requested by Lender to pertact and continue Lander's llan on the Rasl Property. Grantor shall reimburae Lender for
all taxes, a3 daacribad below, togather with all axpensas incurrad in recording, perfecting or continuing this Morigags. inciuding withoul
limitation all taxes, fess, documentary stamps. and othar chargas tor recording ar registarng this Mortgage.

Taxea, The following shall constitule taxes 1o which this section applies: (8) 8 specitic 1ax upon this typa of Mortgage or upon 8l or any
part of the indabtednass secured by this Mortgage; (b} & spacitic tax on Grantor which Grantor is suthorized or required to deduct trom
payments on tha indebtednesa sscured by this type of Mortgage; i{c) & tax an this type of Mortgage chargesble against tha Landar or the
hoider ct tha Note; and (d) & specific tax on all or any partion of the Indsbtedness or On payments of principal snd intaraeal made by

Grantor.

Subsequent Taxes. If any 18x 10 which this section spplies is snactad subseguent to tha date of this Mortgage, this event shall have the
same effact ss an Event of Defsult (as definad balow), and Lendar may exercisa any or all of ita svsilable remedias for an Event ot Deteuit
as provided balow uniess Grantor either (s} peye the tax before it bacomes delinguent. or |b} contests the tax a% provided above n the
Taxas and Llens saction and daposits with Lander cash or & sufficient corporate suraty bond or other sacurity satisfactory 10 Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating 10 this Mortgage as 8 seculily agreement are 8 [arf at
this Mortgeage.

Security Agreement. This Instrument shall constitute a sscurity agresmaent to the extent any ot the Property constitutes fixtures or othes
personsl property, and Lander shall havs ali of tha righta of 8 gocurad party under the Unitorm Cammaercial Code as amended from hme 1o
time.

Security Wmersst. Upon requast by Lender, Grantor shall axecute financing atatements and take whatever other action 8 requasted by
Lander to perfect and continue Lender’s sacurity interest in the Rents and Personsl Property. in addition to recording this Morigage in the
real property records, Lender may, at any tims and without further suthorization trom Grantor. file axacuted countarparts, copees o
reproductions of this Morigage as 4 finsncing matement. Granior shall reimburse Lander for all expenssd incurred in paerfecting or
continuing this security inteorest, Upon deteuit, Grantor shali assemble the Parsonat Property in a manner and at & place ressonably
convenient to Grantor and Lender and make it svaileble to Lender within thras (3] days after receipt of written demand trom Lender

Addrasses. The mailing addresses of Grantor idebtor) snd Lander {secured party), from which information concerning the securnty ntaras
granted by this Mortgage may be obtained (sach as reguired by the Uniform Commercial Code}, are as atated on the Hirat page of thus

Mortgage.
FURTHER ASSURANCES; ATTORNEY-WN-FACT. The following provisions relating to further assurancas and sttorney-in-fgct are a part ot this
Mortgage.
Further Assurances. At any time, and from time t¢ time, upon requast of Lander, Grantor will make, axacuts and delivar. ar will cause o
be made, executad or deliversd, to Lender of 10 Lender's designes, and when fequested Dy Lander. cause to be filed, recorded. retied. of
raracorded, as the case may ba, at such times and in such oHtices snd places as Lender may deem appropriste, any and sli such morigages.
desds of trust, security deeds, security agreementa, linancing statements, continuation statements, instruments of turther assurance.
cartificates, and cther documants as May. in the sole opinion of Lender, ba neceasary or desirable in order to etfactuate, complete, parfect.
continue, or presarve (&) the obligetions of Grantor under thea Note. this Morigage. snd the Relsted Documents. snd {b} the hans and
security intaraats created by this Mortgage ee firet and prior lisns on tha Property. whether now ownad of heraafter pcquired by Grantor
Uniess prohibited by law Or sgread to the contrary by Lendar in writing, Grantor shaill raimburse Lender for all costs and axpenses mncurrad
in cannection with the matters reterred 10 in this paregraph.

Attorney-n-Fact, |f Grantor tails to o sny of the things referred 10 N the preceding paragraph, Lender may do so for and 0 tha name ol
Grantor and at Granior's expensa. for such purposas, Grantor hersby irrsvocably appoints Laender as Grantor's attorney-in-lact for the
purpose of making, axecuting, dalivering, filing, racording, and doing all other thinga as may be necessary Of dasirable. 1 Lander's soln
opinion, 10 sccomplish the mattars referred to in the praceding paragraph.

FULL PERFORMANCE. f Grantor pays ali the Indabtedness, inctuding without limitation ali sdvances secured by this Morigaga. when due. and
otherwise performs all the obligations imposed upon Grantor under this Mortpage, Lender shall exscute and delivar tc Grantor & sustable
satiafaction of this Mortgege and sultabls statements of termination of any tinancing statement on file svidencing Lendar's securnty interesl \n
the Rents snd the Personsl Proparty. Grantor will pay, it psrmitted by applicable law, any reasonsbis tarmination fee as determined by Lander

from tima to time.
DEFAULT. Each of the following, at ths option of Lender, shall canstitute an svent of defsult (“Evant ot Datault®) under this Mortgage:

Defeult on indebtedness. Fallure of Grantor to make any paymant whan due on the Indeblednass.

Default on Other Payments. Failurs of Grantor within the time required by this Morigags to make any paymant for taxes or insurance ar
any other paymaent necessary to prevant Hling of or 10 sffect diacharge of any lien,

Default. Fallurs of Grantor to comply with any other term, obligation, covenant or condition containad in this Mortgage. the
Note or in any of the Ralated Documents.
Defsult In Favor of Third Perthes. Should Grentor detfault under sny loen, axtansion ol credit, security sgreemant, purchasa or sahes

agreament, Oor any other agresmant, in tavar of any other creditar or paraon that may matenisily stfect any ot Grantod’'s property Of
Greantor'a sbllity 1o repay the Note or Grantor's ability to pertorm Grantor's abligations under this Morigage or any of tha FRalaied

Documanis.
Fales Btetemants. Any warranty, reprosentation or statemant mads of turnished to Lender by ar on bahalt ot Grantor undar this Morigage.

L LT
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the Nota cor the Raisted Documants is false or miglesding in any material respect, gither now or ¢t tha time made or furmished.

ODefective Collatersiization. This Mortgage or any of tha Rslsted Documents cesses 1o be in full force snd sffect {indluding thilure ot any
cotlatsral documents 1o create a vaiid and pertacted sscurity Interest of e 8t any tima and for sny resson.

Insolvency. The dissolution or termination of Grantor's sxistence 8s a going business, the insolvency of Grantor, the sppontment of &
raceivar for any part of Grantor’'s property, any aasigrment for the benafit of creditors, any type of creditoe workout, or the COMMancameant
of any proceeding under sny bankruptcy o insolvency iaws hy or sgainst Gramtor.

Forgoloswrs, Forfeluure, atc. Commencement ol lorsciosure or forfaiture procesdings. whether by judicial proceeding. sell-heip.
repossesaion or any other method, by any credior of Qrantor of by any governmantsl agency ageinat any of the Property. However, this
tubsection shatl not apply in the avent of a good feith dispute by Grantor as 1o the validity or reasonablensss of the claim which in the DasIB
of tha foreciosure or toreteiture procesding, provided that Grantor gives Lendsr written notice of such claim and furnishes resarves or a
surety bond for the claim satisfactory 10 Lender.

Brsach of Other Agreement. ANy breach by Grantor undar tha terms ot any othar sgreement between Grantor and Lander that s not
ramedied within eny grace period provided therein, including without limitation any sgreement concerning any indebtednass or othat
obligation of Grantor to Lender, whether axiating now or later.

Everts Affecting Guarantor. Any ot the preceding events occurs with respect to any Guarantor of any af tha Indabtednass of BNy
Guarantor dies of becomes Incompetant, or reavokes or disputea the validity of, or liability under, any Gusranty of tha indeabtedness

Adverse Change. A maternial adversa change occurs in Grantor’s financial condition, or Lender belisves the prospect ol payment or
pertormance of the indebtadness is impaired.

Insscurity. Lander in good faith deems itpalf inaacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Datault snd at sny time thecreatter, Lender, at ita oplion. may
exercias sny ane of more of the following rights and remedies. in sddition to any other rights or remedies provided by law:

Accelerate Indebtecnses. Lender shall have the right at i1a opticn without notice to Grantor to declsrs the entire indebtadness mmediately
dus and payabis, including any prapayment panaity which Grantor wouwld be raguired to pay.

UCC Remeadies. With respact 1o all or any part of the Parsonst Property, Lender shall have ait the rights and ramadias of A secured party
under the Uniform Commarcisl Code,

Collect Rents. Lender shalt have tha right, without notice to Grantor, to take possession of tha Property and collect the Rents, including
amaunts past due and unpeid, snd apply the nel proceeds, over and above Lander's costs, against the Indabtednass. in furtherence of 1his
right, Landar may reguire any tanant of other user of the Proparty to make paymenia of rent or use fees directly to Landar. f tha Hents are
collectad by Lender, then Grantor irravocably designates Lender as Grantor's attorney-in-tact 1o sndorse instruments raceived in payment
theraot in the name of Grantor and to pagotiate the sama and collect the procesds. Payments by tenants or othar users to Landar !0
responas to Lendar's demand shail eatiaty the obiigations for which the payments are made, whather or nat any propes grounds ter the
demand sxistad. Lender may axarcise its rights under this subparagraph either in person, by agant, of through a receiver.

Appoint Recelver. Lender shail have the right to have a racaiver sppointed 1o takes posseasion of all or any part ot the Property. with the
power 1 protect and pressrve the Property. to operats the Proparty precading foreciosure of sale. and to callsct the Rents {rom the
Property and apply the proceeds, over and above the cost of the receivership, sgsinst the indebtedness. The receiver may serva withoul
bond it permitted by lew. Lender's right to the appointment of a8 receiver shell exigt whather or not the spparent value ot the Property
axcasds the Indebtedness by a substantial smaunt. Employment by Lender shall not disquality a person from serving s 8 rOCEver.

Judicisl Foreciosurs. Lender may obtein 8 judicial decree forsclomng Grantor's interest in all or any part of the Proparty.

Sale. Lender shall be suthorized to take possession of the Property and, with or without taking such possession, after giving
notice of the tirme, place snd termas of sals, together with & dencription of the Property 1o ba sold, by publication once & wesk for theea (3}
successive waeks in sOMe NEWEDEDET published in the county Of countias n which the Real Property to ba gold is locatad, to sall the
Proparty lor auch part or parta tharsof as Lender may from time to time slact to sell) in tront of the front or main doof af the courthouse o1
the county in which tha Property 10 be sold, or a aubstantial and matsrial part thareof. is locatad, at public outcry, to the highest dder tor
cash. |f thare is Real Property 10 be sold under this Mortgage in more than one county, publication shall bs made in sfl counties whare the
Reai Property to be soki s jocated. 1 no nawapapear is publighed in any county In which any Reni Property 10 be sold is \ocated. the nolice
shall be published in & NeWSDEPEr published in an adioining County tor thrae (3} succesaive weeks. The aale ahall ba held batwean tha
houra of 11:00 s.m. and 4:00 p.m. on the day designated for the axercise ot the power of sale undar this Mortgaga. Londer may by a1
ary sale had under tha terms of this Mortgage and may purchase the Propesty it the highest bidder tharefora. Grantor haraby wan-as any
and all rights to have the Property marshalled. 0 axercising its rights and ramadies. Lender shall be free to sell sll or any part of tha

Property together of separately, in one pale or by separate salen.

Defciency Judgmam. I parmitted by applicable law. Lender may obtein 8 judgmant for any deticiency remaining in the Indebtednass dua
1o Lander after application of ell amounts received fram the axercise of the rights provided in this section.

Tenancy ot Sutfersnce. |t Grantor remains in posseseion of tha Proparty after the Property is sold 8s provided above or Landar otharwise
bacomea antitied 10 poseassion of tha Property upon datfault ot Grantor, Grantor shali bacome a tenant at suffarance of Lendar ot 1ha
purchaser of the Property and shall, st Lander's option, sither {8} pay & ressonable rentat for the use of the Property, or ib) vacate the
Proparty immadistsly upon the demand of Landar.

Other Aemedies. Lander shall have all other rights and remediss provided in this Mortgags of the Note or available at law or in BQuITY

Sale of the Property. To the sxiant parmitted by applicable law, tirantor hersby waivas any and all right to have tm‘pruperw marshasiled
in axarciaing s rights and ramadies, Lender shall be fres to sall sl or any part of the Property together or saparately. n one sale or Dy
separate sales. Lender shall be sntitled to bid a1 any public aale on sl or any portion of the Property.

Notice of Sala. Lender shall give Grantor raasonable notice of the time and place of any public sale of the Personel Proparty or of the nma
atter which any private sale or other intended diaposition of the Personal Property is to ba made. Reasonable notice shall maan noticH

given at lgast ten (10} days before the tima of tha saie of disposition,

Walver: Blection of Remedies. A waiver by any party of a braach ot & provision of this Mortgage shall not conslitute a waiver ol or
prejudice the party’s rights otherwise to demend steict compliance with that provision or any other provision. Elaction by Landar to pursue
any remedy shall not excluds pursult of any other remedy, and an slection to make axpenditures or taske action to perform an obligatian af
Grantor under this Mortgege after feliure of Grantor to perlorm shall not affect Lendar’s right 10 daclare a defsult and exercise ia remediss

undar this Mortgage.

Attornays’ Fees; Expenses. |f Lender institutes any suit or action 1o enfarce any of tha tarms of this Mortgage. Lander shsll be antitied 10
recovar such sum a8 tha court may sdjudga reasoneblie as attorneays’ Tees st trisi and on any appesl. Whethar or not any COourt ACTION &
involved. all rassonable sxpanees incurred by Lender that in Lender’s opinion ars necessary at any lima for the protection of its interest or
the enforcarment of ta righte shall becoms a part of the irclabtedness payabie on demand and shall bear intarest from tha date of
axpenditure until repaid the rate provided for in the Note. Expenses covared by this paragraph include, without limitatwn, however
aubjact to any limits under applicable law, Lender's attarneys’ tees and Lander's legsl expensas whether or not thare is 8 lawswt, inCluding
attorneys’ fees for bankruptcy proceadings (including sHorts o modity Qr vacate any asutomatic sty oOr injunction|. appesls and any
snticipatad post-judgment collection services, the coat of searching racords, obteining tithe reparts (including foreclosure reporish.
suryeyora’ reports, and appraianl tess, and titls insurance, to the extent permitied by sppiicable 1aw. Grantor aiso will pay any court costs.
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Martgege. including without limitation any notice of dafault and any
notice of sale to Grantor, shall be in writing, may be sant by telefacsimile (uniess ptherwise required by tewl, and shall be attective when
actually delivered, or when deposied whh s nationaily racognized overnight courier, or, it mailed, shell be deamaed eftective whaen daposited n
the United States mail first class, cortiiad or registerad madl, postage prepaid, directed to the sddresaes shown near the begirnmng of this
sortgage. Any party may change its address for notices under this Morigage by giving tormal written notice 1o the other partiak. spacibying
that the purpose of the notice ia to change the party’s addrans. All copies of notices of foreclosure from the holder of any lien which has
priority over this Mortgage ahsll be sent to Landar's address, as ahown near the baginning of thia Morigagse. For notica puiposes. Grantor
agrees 10 keep Lender informed at all times of Grantor's current sddrass.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions ara a part of this Morgags:

Amendments. This Mortgage, togathar with any Related Documants, constitutes the antira understanding and sgreament of the parties as
10 the matters set forth in this Morngage. No siteration ot or smendment to this Mortgage shall be aftective unloss Qiven in whling and
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Annual Reports. |f the Proparty is used for purposes othar than Grantor’s residance, Grantor shad furnish to Lender, upon reguesl. &
cartified atatemnent of nat operating Incoms recaived from the Property during Grantor's previous fiscat year it euch form and datad as
Lander shall requirs. "Nat operating income” shall mesn a¥ cash receipts from tha Property less all cash sxpenditures made in connection
with tha operstion ot the Property.

Applicable Law. MWMMMWMMWWLMhMMﬂM. Subject to the provisions
mm.mmmuwmwamhwmmmmmmam*

Arbitration. Luﬂuruﬂﬂmw“ﬂm.cmmcwmm. whather individusl, joint, o cless n
m.mmmmum.mmmcmmwmm. shafl be wrbitrssd pursuant to the
Rulss of the Amaericen Arbitration Associstion, upon requeet of either party. No act o take of dispose of any Collateral shail constitute a
waiver of this arbitration agreament or be probibited by this arbitration agreemant. This includes, without limitation, obtaining injunctive
lis! or & tampovary restralning order; invoking B power ot sale undar any deed of trust or mortgage. obtaining & writ of attachment at
imposition of a recaiver; or exsrcising any rights relating to parsonal property. including taking of disposing of such property with of withoul
judicial process pursuant 10 Artlcis 9 of the Uniform Commarcial Code. Any disputes, claims, or controversies concarning the iawlutness or
reasonablenesa of any 8C1, O axerciss of any right, cancerming any Coltaterai, including any claim to rescind, raform, or otherwise modily
any agreement relating to tha Coilataral, shall also be arbitrated, provided however that no arbitrator shall have the nght ot the power 10
anjoin or restrain any &ct ocf any party. Judgment upon any award rendsred by any arbitratar may be enteted In any court having
jurisdictian. Nothing in this Mortgage shall preciuda any party from seaking equitable relist from 3 court ol competsnt junsdiction. The
xtatute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be spplicable in an sction brought by 8 party
shall be appilcabie in any arbitretion proceeding, and the commencemant of an arbitration proceeding shali be deemad the commancamaean
ot an action for thasa QUTPOBeS. The Fedaral Arbitration Act ahall apply to the construction, interpratation, and antorcemant of this

arbitration provieton.

Caption Headings. Caption haadings in this Mortgage are for convenience purposss only and are not to be used to intarprat or dahine the
provisions of this Morigage.

Merger. There shall be no mesger of the intereat or aetats created by this Mortgage with any other nterant or astate in tha Property at any
tima haid by or tor the benetit ot Lerder in any capacity. without the written consent of Lender.

Severability. If 8 court of competent jurisdiction finds any provision of this Mortgage to be invalid or unanforcaabie as 1o any perion or
circumatance, such finding shall not rendear that provision invalid or unenforceabla as to sny othar persons Of Circumatances. If teanblo.
any such otending provision shall be deamad to be maditied 10 be within the limits of enforceability or validity, howewver, it tha affanctng
provision cannot ba 80 moditied, It shall be stricken snd all other provisions ot this Mortgage 1n all other respacts ahall ramain vaid snd

snforceable,

Successors snd Aselgns. Subjact to the limitatione stated in this Mortgage on transfer of Grantor’s intersst, thia Mortgege shall b binding
upon and inure to the benafit of the parties, their SUCCABBOrS and sssigns. i ownarship ot the Property bacomes vestsd in a parson obfner
than Grantor, Lender, without notice to Grantor, may deal with Grantof' s successora with reterance 1o this Mortgage and the Indabtedness
by way of forbearance or sxtenston without releasing Grantor from the obligations of this Mortgsge or liability under the Indebtedness.

Time Is of the Essence. Time is of the sssence in tha performance of this Mortgage.

Watver of Homaestead Examption. Grantor hersby relasses and waives all rights and benehts ot the homestaad exemption laws of the State
of Alabama aa to all Indabtedness sscurad by this Mortgage.

Waivers and Consems. Lender shall not be deemad to have waived any rights under this Mortgags (of under the Related Documents!
uniass such walhvar is In writing snd signed by Lander. No delay or omission on the part of Lender in sxarcising sny right shail operata as a
waiver of such right or any other right. A waeiver by any party of a provision of this Mortgege ahall not constituta & waiver of or prejudice
the party’'s right otharwise to demand strict compliance with theat provision Or any other provision. No phior waiver by Landcar, nor Bny
course of desling betwaen Lendes and Grantor, shall constitute & walver of any ot Lender's rights or any of Grantor’'s abligations as to any
future transactions. Whenever consent by Lendar is required in this Mortgege, the granting ot such conssnt by Lendar in any instance shall

not constitute continuing consent to subssquent instancas whars auch consent is required.

QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITB TEAMS.

GRANTOR:
Jackle Wisma Co., Inc.

{BEAL}

Name: Donna J. Schimbdt
Address: 2084 Petham Parkway
Chty, Biate, ZIP: Palham, Alsbams 35124 b

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )

COUNTY OF _ Shelby _ )

|. tha undersigned authority, & Notary Public in and for asid county in seid stats, heraby cartity that Jeckie Willlamas, Presidenm, of Jackie
Williams Co.. Inc.. 8 corporation, |s signed to the foregoing Mortgage and who is known 1o me, acknowledged before me on this day that. baing
informed of the contents of said Mortgage, he or ghe, a8 such officer and with full suthority, exacuted the same voluntarily tor and as tha sct of

B &id

corporation.

Given under my hand and official ssal this 10th _ day of November .18 98 B

My commission 'W'M{ S

— L L R
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NOTE TO PROBATE JUDGE
sscures open-end or revolvirg indebtedness with residential reel property or Wterests: therefore, under Section 40-22-2(1)b.
for sach

thereof) of the credit limi of § _ _,_______pwmmfm.muhmww.mu-muvm
Mortgage st any ona timas,

R

Raglons Bank

!
Ved
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