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CONSTRUCTION MORTGAGE

THIS MORTGAGE I8 batween FAITH HOMEBUILDERS, INC., whose address is P. O. BOX 380144, BIRMINGHAM,
AL 35238 (referred to below as "Grantor™); and Reglons Bank, whose address is 2984 Petham Parkway, Petham,

AL 35124 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgepes, grants. bargains, selis and conveys 1o Lendes all of Grantor's right.
titla, and intarest in and to the foliowing described real property, togethar with all existing or subsaquently arectad or affixed buikdings.
improvements and fixtures; all sasernants, rights of way, 8nd appurtenances. sl water, water rights, watercowsas and ditch rights {inclucing
stock in utilitise with ditch or irrigation rights); and all other rights, royalties, and prolits ralating to the real property, inCluding withoul imitaton
sl minarals, oil, gas, geothermal and similar matters, located in SHELBY County, State of Alabama (the “Real Property™|:

LOT 85, ACCORDING TO THE SURVEY OF EAGLE POINT, 12TH SECTOR, PHASE 2, AS RECORDED (N
MAP BOOK 23 PAGE 82 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA BEING SITUATED IN
SHELBY COUNTY. ALABAMA. MINERAL AND MINING RIGHTS EXCEPTED.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 2042 EAGLE PARK LANE, BIRMINGHAM, AL 35242

Grantor presantly sssigns to Lander all of Grantor’'s right, title, and interest in and 1o all leases of tha Property snd all Rants from the Praoperty
Is addition, Grantor grants to Lender a Unitorm Commercial Code security intarast in the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following mesnings when usad in this Morigage. Terms not otherwisa defined in this
Morigage shali have tha masnings attributed to such tarms in the Unitorm Commercial Code. All referancea to dollar amounts shall mean
amounts in lawful monay of the United States of Americe.

Grentoc. The word “Grantor™ means FAITH HOMEBUNDERS, INC.. The Grantor is the martgagor under this Mortgage.

Guasrantor. The word "Guarantor” means and includes without limitation asch and all of tha guarentors. aureties, snd sccommodation
parties in connection with the Indebtedness.

improvermeits. The word *improvemanta® means and includes without imitation all existing and huure improvemants. bDuildings.
atructuras, mobile homes sifixed on the Real Property, faciities, additions, replacements and other conatruction on the fiesal Property.

indebtedness. The word "indebtedness” maans &ll principal and interest payabls uncar the Note and sny amounts expended of sdvanced
by Lender to discharge obligations of Grantor or expansas incurred by Lender to enforce obligstions of Grantor under this Mortgage.
together with intarest on such amounts aa provided in this Mortgage.

Lender. The word "Lender” means Regions Bank, its successors and assigns. The Lender is the morigagee undar this Mortgage.

Mortgeags. Tha word “Mortgage” mezns this Martgage betwaen Grantor snd Lender, and includes without limitaticn mil sasignments and
sacurity interast provisions relating to the Personsl Property ard Rants.

Note. The word "Note™ means the promissory note or credit agreament dated November 3, 1998, in the original principal smount

of $167,280.00 trom Grantor 1o Lender, together with sil renewals of. extensions of, moditications of, refinancings of. consclidatons
of, and subatitutions for the promissory nota or sgresment. NOTICE TO ORANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The worde “porsonat Property” mean all squipmaent, fixtures, and othar articies of parsonsl proparty now or hereafter
owned by Grantor, end now or hersatter attached or afHixed 10 tha Aaal Proparty: together with sll accessions, partsh and sdditions to, ali
raplacements of, snd all substitutions for. sny ot such property: and together with all proceeds (including without limitation afl insurance
procesds and refunds of premiums) from any sals or other disposition of the Property.

Property. The word "Property” maens collactively the Real Property and the Perscnal Property.
Read Property. The words “Reat Property” mesn the property, interests and rights described sbove in the "Grant ol Mortgage” sachon.

Reloted Documents. The words "Related Documents”™ mean and include without limitation all promisgory notes, credit sgreaments. loan
agreemants, environmentsl agreements, guarsntias, security agreemants, morgages, deads of trust, and all pther instruments. sgraemants
and documants, whather now or hareafter axisting, executsd in connection with the Indebisdnass.

Rents. The word "Rants” means s prasent and futura rents, revenues, incoma, issuas, royatties, profits, and other benafits denved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST WM THE RENTS AND PERSONMAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otharwiss provided in this Morigage. Grantor ahall pay to Lender all amounts secwed by this
Mortgage as they become dua, and shall strictly partorm all ot Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grgntor's possassion arxd use ot the Property shall be govearned by
tha following proviaions.

Fossession and Uses. Untll in default, Grantor may remain in posaession and control of and operate and manags the Property and coliect
tha Rants from the Property.

Duty to Mainvtain. Grentor shall maintsin the Property in tenantable condition and promptly parform all repairs, repiacemants. and
maintenance NECESENY 10 Dresarve its value.

Hazardous Substances. The terms "hazardous waste, " “hazardous substance,” "diaposel,” “release,” and “threataned relosse.” as used in
this Mortgege, shaill have the ssma mesnings as sst forth in the Comprehensive Enviconmental Responae, Compensation, and Liabity Act
of 1980, as smended, 42 11.5.C. Section 9601, st seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act ot 1988, Pub L
No. 95-498 ("SARA"“), tha Hazardous Materisis Transportation Act, 49 U.S.C. Saction 1801, at seq., the Resourca Conservation and
Recovery Act, 42 U.8.C. Section 8901, st saq.. or other applicable state or Fadsral laws, rules, or regulations sctapted pursusnt 1o sny of
the toregoing. Tha terma “hazsrdous wasis™ and hazardous substance” shall also inciude, without limitation, petrolsum and pstrolaum
by-products or any fraction thereot and aabestos. Grantor rapresents and warrants to Lendes that: 18] During the period of Grantor's
ownarship of tha Property. thera has besn no use, generation, menutacture, storage, treatmant, disposal, relasse or threataned relsase of
any hazardous wadts of substance by any person on, under, about or from the Property: (bl Grantor has no knowledge of, or reason 1o
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bellave that thers hes besn, except as previously disclosad to and acknowisdged by Lander in writing, (B any use. generstion,
manufacture, storage, trestment, dlaposal, relasse, or threatened releasa of any hazardous waste of substance on, under, sbout or from the
Property by any prior awners of occupants of the Property of (i) sny actusl or threataned litigstion or ctsims of mny kind by any parson
ralating to such matters; and (C) Except as previously disciossd to and acknowiedged by Lender in writing, (I} neither Grantor nor sny
tanant, contractor, sgent or other authorized user of the Proparty shall use, generate, monufacture, stors, treat, diepose of, or relesss any
hezardous waste or substance on, under, sbout or from the Property and lil} sy such activity shall ba conductad in compliance with all
appiicable federal, state, and locel laws, regulations snd ordinances, including without limitation those laws, reguistions. and ordinances
described above. Grantor authorizas Lander and its agents to enter upon the Property 1o make such Inspactions and tests, at Grantor's
expenss, a8 Lender may deem sppropriate to determine complisnce of the Property with this section ot the Mortgage. Any Inspections of
tasts made by Lander shal be for Lander's purposss only and shall not be construed to create any responsibility or liability on the part ot
Lendet 10 Grentor or 1o any other person. The reprasentstions and warrantiss contained hersin are based on Grantes's due diligence mn
investigating the Property for harsrdous waate and hazardous substances. Grantor hersby (a] releases and waived any futura cimms
againgt Lander for indemnity or contribution in the svent Grentor becomes liable tor cleanup or other costs under any such laws. and (b}
agress ta indemnify and hold harmisss Lander against sny and all ciaims, lossas, liabilities, damages, penaities, and expenses which Landat
msy directly or indirectly sustain or suffer resulting frem 8 breach of this seaction of the Mortgage or as a consequence Ot any use.
genarstion, manufacture, storege, disposal, release of threatoned release of a hazardous wasie or substance on the propsrtias  The
provisiona ot this asction of the Morigage, including the obligation to indemnify, shall survive the payrmaent of tha indabtednass and tha
satistaction and reconveyance of the llen of this Mortgeage and shall not be atiected by Lender's acquisition ot any interaat in the Property.
whather by torsciosurs or otherwiss.

Nuisance, Waste. Grantor shall not cause, canduct ar permit sny nuisance nor comrmit, parmit, of auffar any strippeng ol of wasls on of [
the Property of any portion of tha Property. Without limiting the ganarality of the foregoing. Grantor will not rermove, or grant to sny othar
party the right to remove, any timber, rminsrsle {inciuding oil and gasl. soil. gravel or rock products without the priar written consent of
Lender.

Remoaval of Improvements. Grantor ahall not demaliah or remove any Improvements from the Real Property without the prior wntten
consent of Lender. As a condition to the removal of any improvemsnts, Lender may require Grantor to make arrangements satistactory 1o
Lender 10 replace such Improvemants with impravements ot at least squal value.

Lender's Right to Enter. Landar and its agents and reprasentatives may enter upon the Real Property at sl reanonable times to attend [0
Lender's intersats and to inapact the Property for purposss of Grantor's compliance with the terms and conditiana af thes Mortgage

Conmpiiance with Governmentsl Requirements. Grantor shall promptly comply with alt laws, ordinancea, and regulations, now or harestter
in etfect, of alit governmantal authorities aspplicable to the use or occupancy of tha Property. including without limitation, the Amaricans
With Disabilittas Act. Grantor may contest in good faith any such law, ordinance. or regulation and withhold comphanca during any
araceading. including sppropriste appeals, so long as Grantofr has notified Lender in writing prior to doing 8o and 8o jong 88, in Lender's
sols apinion, Lander's intereats in the Froperty are not jecpardized. Lender may require Grantor to post adequate sacurity or s surety bond.
rassonably satisfeciory 1o Lender, to protect {ander’'s interasat,

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shsil do all other acts, in sddition to those
acts set forth above in this section, which from tha character and use ot the Property are reasonably necessary 1o protact and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, et its option, daciare immediately dus and payabie sll suma sscured by this Mortgege upon
the sale or transfer, without tha Lender's prior writtan consent, of sll or any part of the Resl Property. or any interast in the Aeal Proparty A
“sale or transfar” mesns the conveyance of Real Property or any right, titta or intarast therein; whethar legal. banelicisl of squitabis; whathaer
voluntary of involuntary; whaether by outright sale, deed. instsliment sale contract, land cantract, contract for desd, leasehokd intereat with a
tarm greater than thres {3) years, leass-option contract, or by sals, assignment, of transfer of any beneficial intersat in or to any Isnd trust
holding titia to the Real Proparty, or by any other mathod of conveyance of Real Property intarsst. If any Grantor is & corporation. partrwrshup of
limited liabillty company, transter siso includes any change in ownership of more than twanty-five percent (25%) ot the voting stock, parnarship
intarests or limited liability compeny interests, as tha case mey be of Grantor. However, this option shall not be exerciaed by Lendar it such
axercisa Is prohibited by feders! law or by Alabsma law.

TAXES AND LIENE. The following provisiona relating to the taxes and liens cn the Froparty sre & part of this Mortgage.

Payment. Grantor shall pay when due {and in all events pricr to delinquency) all taxes, payroll taxes, spacisl texes, assessments, water
charges and sewer sarvice charges levied agsinst or on account of the Property, and shail psy when due all claima for work done on or for
services rendersd or material furnished to the Praperty. Grantor shali maintsin the Property frae of all lians having priorty over of equal 1o
the intarest of Landsr under this Mortgage, axcept for the (ian of taxes and assessments not due, and except as otherwise provided n the
following paragraph.

Right To Contest. Grantor may withhold payment of any tax, asssssment, of claim in connaction with a good fsith dispute over tha
objigation 10 pay, o long ss Lender’s intersat in the Property i not jeapardized. If a lien arises or is tiled se & rasuit of nonpaymant,
Grantor shall whhin fifteen {18) days after the lien arises or, it 8 lien ia filed, within fitteaan {15) deys after Grantor has notice of the filing,
aecure the discharge of the llen, or if requestad by Lender, depoait with Lender cash or » sufficient corporste surety bond or other seCuttty
satinfactory to Lander in an amount autticient to discharge the lien plus any coats and sttorneys’ fees of other charges thal could accrue ps
a rasuit of & foreciosurs of sale under the lien, In any contest, Grantor shatl defend itselt and Lander and ahall satisty any sdversa judgmam
batare anforcemant against tha Property. Grantor shali name Lender ms an sdditional obligee under any surety bond furmished in the

contest proceedings.

Evidence of Payment. Grantor shall upon demand turrish to Lander astisfactory evidence of paymaent af the taxes or sssessments and shalt
autharize the appropriate governmantal officiel to deliver 1o Lender at any time a written atatament of the taxes and gasesamenti BgaINE
tha Proparty.

Notice of Construction. Grantor shali notity Lander st least fiftean (15) days bafore any work is commanced. sny sarvices sre turnished, or
any materisls are supplied to tha Property, if any machanic’s lien. matarisimen’s lien, or othar lien could be asserted on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Leander advance sssurences satisfectory to Lender that Grantor
can and will pay the coat of such improvemeants.

PRAOPERTY DAMAGE INSURANCE. Tha following provisions reiating to insuring the Proparty are & pan of this Mortgage.

Maintenance of Insurance. Grentor shall procure and maintein policies of fire insurance with standard extended coverage endOraemants on
a replacament basiz for the full insurable value Covaring eft impravements on tha Real Property in an amount sutficient to avold spphcation
of any colnsurance clauss, snd with a atandard morigagee cClauss in tavor of Lender. Grantor shall also procuse snd mamtan
comprehensive general lisbility insurance in such covefage amounts s Lender may request with Lender baing named as edditional insureds
in such liability insurance policies. Additionaily, Grantor shall maintain such other insurance, including but not limited 1o hazard, business
interruption and boler insurance as Landsr may raquire. Policies shall be writtan by such Insurance companies and in such form ss may be
raasonably acceptable to Lender. Grantor shall delivar to Lander cartiticatea of coverage from each insurer containing a stipulation that
covarage will not be cancellad or diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimar of the insurer's labllity for failure to pive such notice. Each insursnce policy aiso shail nclude an andorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, amission or default of Grantor or any other person. The Real
Property is located in an area designated by the Director of the Fadersl Emergancy Management Agency ss a spacisi lood hazard area
Grantor agrees to obtsin snd maintain Federal Flood Insurance for the full ynpaid principal balance of the loan. up to the Maximum pokCy
limits ast under the Nations! Flood Insurance Program, or as otharwise raquired by Lander. and to maintain such insurance for the term of
the loan.

Application of Proossds. Grantor shall promptly notity Lender of any loss or damage to the Proparty. Lendar may make proof of loss if
Grantor fails to do so within fifteen {(15) deys of the casualty. Whether or not Lender’s security is impaired, Lender may, at its slechion,
spply the proceeds to the reduction of the Indebtednass, peymant of sny lien atfecting tha Property, or the restoration and repair of the
Proparty. It Lender slects to apply the proceeds to restocation and repeir, Grantor shall repair or rapiaca tha damaged or destroyed
(mprovements In & manner satisfactory 10 Lander. Lander shall, upon setisfactory proot of such expenditure, pay or reimburse Grantor from
the proceeds for the ressonable cost of repeir or restorstion it Grantor is not in default under this Mortgsge. Any proceeds which have nol
been disbursed within 180 days efter their receipt and which Lender haa not commitied to the rapair or restoration ot the Froperty shall be
used firat to pay any amount owing to Lender under thie Mortgage, than to pay accrued intarast, and tha ramainder, if any, shall be apphed
to the principal balance of tha indebtedrass. It Lanoar hoida any proceeds after payment in full of the Indebtedness. such proceeds shat ba
paid to Grantor.

Unexpirsd nsurance st Sale. Any unexpired insursnce shall inure to the banefit of, and pasa to, the purchaser of the Property covered by
this Mortgage at any trugtee’s sale or other sale held under the provisions of thia Mortgage, or at any fareciosure sala ot such Property.

Grantor's Repont on insuranoe. Upon request of Lender, however not more than once & year, Grantor ahall furrush o Lender 8 report on
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sach axisting policy of insurance showing: {a} the name ot the insuser; {h) the risks inqured; (c] the amourt of the policy; (d) the proparty
inaurad, the then current replscement vaiue of such property. snd the manner of determining thet value: end (8 tha sxpirstion date of the
policy. Grantor whall, upon request of Lander, have ai indepandent sppraiser satistactory 1o Lender determins the cash velue replacermant
cost of the Property.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of this Mortgage. or if any actioh or procesiing is commaencad (hat
would materisily atsct Lender's interests n the Property. Lender on Grantor's behait may. but shall not be required to, tska any ACtiOn that
Lander desms appropriste. Any amount that Lendsr expands in so doing will bear interast at tha rate provided for in tha Nota trom the date
incurred or paid by Lander to the date of repayment by Gremtor. AN such expensas, st Lender's option, will (s} be payabis on demand. {bj be
added 1o the batsncs of the Nots and be spportionsd among and be payabla with any installmant psymaents to bacomes dua during sither {i) the
tarm of any applicable insurance policy or (#) the remaining tarm of the Nota, or ¢} ba treated as & balloon payment which will be dua and
paysble at the Note’s maturity. This Mortgepe siso will secure paymaent of thess amounts. The righta provided for inv this paragraph shall be in
sddition to sny other righta or any ramadies to which Lendsr may ba antitied on account of the defsult. Any such action by Landar shall not be
construed as curing ths defsult 0 ne to bar Lender trom any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions raisting to ownership ot the Proparty are a part of this Mortgage.

Thie. Grantor warrants that: (&) Grantor holds good and marketable title of record 10 the Property in fee simpta, frae and claar of all hens
and ercumbrances other than those set forth in the Real Property description of in any titte insurance policy, Dtle repart, or tinal Lile ofnean
insued In favor of, and accepted by, Lender in connaction with thie Mortgsge, and (k) Grantor hes the tull right. powaer, andg autharnty 1o
axecute and deliver this Mortgege to Lender.

Defeniss of Tita. Subject to the excaption in the paragraph above. Grantar warranta and will forevar detand the title ta the Froparly againat
the lawtul cleims of all parsona. in tha avent any ection or procesding is commenced that questions Geantor's title or the intarest of Lendn:
under this Mortgage, Orantor shall dafend the action at Gramor's expense. Grantor may be the nominal party w1 such procesding, bul
Landar shall be entitled to participate in the proceading and to be representsd in the proceeding by counsel of Lander's own choice, and
Gesntor will dalivar, or cause to be delivered, to Lender such instruments as Lender may tequast from time to ume 10 permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicabla laws.
ordinances, and reguistions of governmantal authorities.

CONDEMNATION. The following provisions reisting to condemnation cof the Property are a part of this Morigape.

of Net Procesds. |f all or any part ot the Property is condemnad by ermnent domain proceedings of by sny proceeding of
purchsse in ileu of condemnation, Lander may st its slection raquire that all or any portion of tha net proceeds of the sward be sppled o
the Indebtedness or the repalr or restoretion of the Proparty. The net procesds of the award shall mesn the awsrd aftar payment ot all
resscnable costs, expansas, snd attornays’ fess incurred by Lender in connection with tha condamnation.

Procesdings. f sny proceading in condemnation is Hiad, Grantor shall promptly notity Lender in writing, snd Grantor shall promotly lake
such steps 3s may be necassary to defand the action and obtain the sward. Grantor may be the nominal party in such procesding. but
Lender shall be sntittad to participats in the proceading and to be raprasantad in the procesding by counsel of its own choics, and Grantos
will daliver or cause to be delivered to Lendar such instruments as may be requestad by it from tima to time to permit such particepation

IMPOSITION OF TAXES, FEES AND CHARQGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions relsting to governmental taxas,
tees and chargea sre & part of this Mortgege:

Current Taxes, Fees and Cherges. Upon request by Lender, Grentor shall axecute such documents in addition fo (his Mortgage and take
whataver other sction is reguested by Lander to perfect and continue Lander's lian on the Real Property. Grantor shall reimburse Lander tor
ol taxas, ax dascribed below, together with alf expanses incurred in recording, perfecting or continuing this Mortgage, including withaut
limitation all taxes. fees, documeantary atamps, and other charges for racording or registering this Morigage.

Taxss. The following shall constitute taxes to which this section applies: (a} a specific tax upon this typs of Mortgage or upan all or any
part of the Indabtedneas sacured by this Mortgege: (b} a specitic tax on Grantor which Grantor is suthorized or reguired to deduct from
paymants on the indebtadness secured by this typs of Mortgagse. (cl a tax on this type of Morigage chargeable against the Lander or the
holder of the Note; and (d) a specific tax on all or any portion of the Indebtednass or on payments of principal and interest made by
Grantor.

Subseguent Taxes, If any tax to which this section appliss ia ensctad subsaquent 1o the date of this Mortgagea. this avent shall have the
sama stfect as an Event of Defauit ias defined below], and Lender may axercise any or all of its avsilable remedies for an Event of Detault
as provided below unisss Granior sither (&) pays the tax before it bacomas delinquent, or (b) contests the tax ss provided abowve in the
Taxas and Lians section and deposits with Lander cash or a sufficient carporata suraty bond or other security satisfactory to Lendar

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Mortgage as & security agresment are 5 part ol
this Maortgage.

Security Agresmant. This instrument shell constitule 8 security sgreemant to the extent any of the Properly constitutes fixturan or othar
personal property, and Lander shall have ali of the rights of & secured party under the Uniform Commaercisl Code as amandad from hme 1o

time.

Security kvterest. Upon request by Lender, Grantos shall exacute financing statements and take whatsver other action is requesied by
Lender to perfect and continue Lender’'s security intareat In the Rents and Personal Proparty, in addition 1o recording this Mortgege in The
real property records, Lender may, at any time and without further authorization from Grantor, fhe sxecuted countarpants, copes or
reproductiona of this Mongage as & financing statement. Grantor shall reimburse Lender for all expensss incurrad in perfecting of
continuing this secusity Interest. Upon datauit, Grantor shall sssemble the Personal Property in a mannar and ah a place reascnsbly
convenisnt 10 Grentor and Lender and maka it svailable to Lender within three |3} days after receipt of written demand from Lender.

Addressas. The maling sddresses of Grantor (debtor) and Lender {sacured partyl, from which information concerning tha sacurity Ntarest
granted by thia Mortgaps may be obtained {each as required by tha Unitorm Commercial Code), are as stated on the first pege of ths

Mortgage.
FURTHER ASBURANCES; ATTORNEY-N-FACT. The following provisions reisting 1o further assursnces and attornay-in-fact sre a part of this
Mortgage.

Further Assnances. At any time, and from tims to tima, upon reguest of Lender, Grantor will make, exacuta and deliver, or will cause 1o
ba made, executed or delivered, 1o Lendar or to Lander’s designee, and when requestsd by Lender, cause 1o ba filed, recorded, ratfiled. or
rerecorded. 88 the case may be, st such times and In such offices and places a8 Lender may deemn appropriata, any and all such mortgages.
deads of trust, security deads, security agreaments, financing ststaments, continuation statements. instruments of further sssurance.
cartificates, and other documants as may. In the sole opinion of Leandsr, be necessery or dasirable in order to effectusts, compiete, perfect.
continue, or presarve (g} tha oblgetions of Grantor under the Note, this Mortgage, ard the Raisted Documents, and (bl the lans and
security Interests created by this Morigage as ftrat and prior liens on the Property, whethar now owned or hersafter acquired by Grantor
Unless prohibited by law of agreed to the contrary by Lander in writing, Grantor shall reimburss Lendar for all costs snd axpansas incurred
in connection with the matters referred to in this paragraph.

Artorney-in-Fect. f Grantor falls to do any of the things refsrred to in the praceding paragraph, Landar may do sc for and »n the name of
Granior and 8t Grentor's sxpanas. For such purposes, Grantor hereby irrgvocably appoints Lender as Grantor's attornay-in-fect for the
purpose of making, sxecuting, delivering, tiing. recording, and doing all othar things as may be necessary of dasirsbie. wn Lender’'s sols
opinion, to accomplish the matters refarred to in the precading parsgraph.

FULL PERFORMANCE. |t Grantor pays all the Indabtedness, including without limitation sil advances sscurad by this Morigasge. when dua, and
otherwlss performa all the obligatione Imposed upen Grantor under this Mortgsge. Lander shail sxacute end deliver 1o Grantor a sutable
aatisfaction of this Mortgage snd suitable statements of termination of any financing statament on tile avidencing Leander's aacunty nierest =
the Rents and the Personsl Property. Grantor will pay, it parmitted by applicable law, any reasonable termination fee as determined by Lander
trom time to tima,

BEFAULT. Each of the following. at the option of Lander, shall constitute an avent of detault ("Evant of Dafaull™} under this Mortgage:
Detsult on ndebtedness. Failure of Grantor to make any paymant when due on the Indabtedness.

Detault on Other Peyments. Fallure of Grantor within the tinve vaquired by this Mortgage to mske any paymant for taxes or wurance. or
any othar payment necessary to pravent filing of or 1o etfect discharge of any lien.

Comgpilance Detault. Failure of Grantor to comply with any other tarm, obligation, covenant or condition conteined in this Mortgage, the
Naota or in sry of the Related Documents.
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Default in Favor of Third Partiss. Should Grantor datault under any loan, extension of Credit, security ngrm purchase OF Edes
agreemeant, or sny other agreement, in tavor of eny other creditor or person thet may materisly attwct any of Gramtor's property or
Grantor's abillty to repay the Note or Grentor's sbility to perform Grantor's obligations under this Morigage or any ol the Ralated
Documents.

False Statements. Any warranty, representation or statamernt mads or fumished 1o Landar by or on behalf of Grantor under this Moripsge,
the Note or the Related Documents is false or misiasding in any matarisl respect, either now or at the time made or furnished.

Detective Collaterallzation. This Martgage or sny of the Related Documenta ceasas to be in tull torce and atfect {including failure ot any
collataral doouments fo create a valic and perfacted security interest or lisn} at any time and tor any resson.

insolvency. The dissclution or termination of Grantoc's axistence as s going business, the insoivency of Grantor. the appointment ol a
recabver for any part of Grantor’'s property, any senigrenant for the benefit of creditars, any type of craditor woarkout. nr the commancemant
ol any procesding under any bankrupicy or insolvency laws by or ageingt Gramtor.

Forscloaure, Forfelturs., #tc, Commencemant of foreclosurs or torfeiture proceedinga. whether by judicial procesding, selt-halp.
repnSSeasion or any othar method, by any creditor of Grantor or by any governmental agency against any ot tha Proparty. However, thea
subsection shall not spply In the event of a good faith dispute by Grantor as to the validity or reasonableness of the clam which is the basis
of the foreciosure or forefeiture proceeding, provided that Grantor gives Lendear writtan natice of such claim and turmshes raservas of &
surety bond for the clalm sstistactory to Lendar.

Broach of Othee Agresment. Any breach by Grantor under the tsrma of any other agreement between Grantor and Lander that 15 noOt
remedied within any grace period peovided therein, including without imitation any agreement concermng any Indebtedness or other
obligation of Grantor to Lender, whether sxisting now of later.

Events Affecting Guarentor. Any of the preceding averts occurs with respect to any Guarsntor of any ol the Indebtadnass O any
Guarantar dles or becomas incompetant, or revokas or disputss the validity of, or liability under. any Guaranty of the Indebtadness.

Adverss Change. A materisl adverse changs occurs in Grantor's finencial condition, or Lender believes the prospect ol payment or
performance of the Indabtednass is impaired.

insecurity. Lander in good faith deerns itaelf insecure.

RIGHTS ANDO REMEINES ON DEFAULT. LUpon the occurrence of any Evant of Detault and st any time thereafter, Lander, st its oplion, may
axarcise any one or more of the following rights and remadias, in addition to any ather rights or remediss prowvided by [aw:

Accelersty Indebtadness. Lender shall have the right at its option without notica ta Grantor to daclare the antire indebtedness immeadiaiely
due and payabls, including any prepayment penaity which Gramor wouid be raguired to pay.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and remedies of 8 secured party
under the Uniform Commercial Code.

Collect Rents. Lander shall have tha right, withgut notice to Grantor, to take posssssion of the Property and collect tha Rents. including
amounts past dus and unpaid, and apply the nat procesds, over and above Lender’'s costs, against the Indebtadnesa. in furtherance of thia
right, Landar may regquirs any tenant or other user of the Property to make payments of rent or use fees diractly to Lander. If the Rents are
coliected by Lander, then Grantor irravocabiy designates Lender ap Grantor's sttorney-in-fact to endorse instrumants received in payrment
thareo! it the name of Grantor and 1o negotista the same and collect the proceeds. Fsyments by tanants or other users to Lender in
rsaponse to Lender's demand shall eatiafy the obligations for which the payments are made, whather or not any proper grounds tor the
demand existed. Lender may exercise its rights under thia subparagraph aither in parson, by sgant. ar through a recaiver.

Appoint Recelver. Lander shall have the right 10 have a receiver sppointed to take possession of sil or any part ot the Property, with the
powar to protect and preserve the Property, 1o apsrate the Property preceding forsclosure or sale. and to collect the Rants from the
Proparty and spply the procesds, over and above the cost of the recaivarship, against the Indebtedness. The receivar may serve without
bond if permitted by law. Lender’s right to the sppointment of a receiver shall axist whether or not the apparent value of the Proparty
axcesds the Indebtedness by a aubstantisl amount. Employment by Lender shalt not disquality a persan from sarving as 8 receiver.

Judicial Foreclosurs. Lender may obtain a judicial decraa foreclasing Grantor's intarsat in all or any part of the Property.

Nonjudiciel Sale. Lender shall be authorized 10 take poseeasion of the Property and, with or without taking such possession, atter grving
notice of the tima, place snd terms of sale, together with a description of the Propany 10 be soid, by publicaion once a weaek tor thiee (3}
succestive waaks In some newspaper published in the county or counties in which tha Real Property toc be sokd is locatad, to sl the
Proparty (or such part or parts thareof az Lender may from time to time slect to sell] in front of the front or main door of the courthousa cf
the county in which the Property to be soid, or a subatantial snd material part thereof, is located. at public outcry, to the highest budder tor
cash. It thare is Real Proparty to be soid under this Mortgage in more than one county, publicstion shall be made in all counties whare the
Rest Proparty to ba soid s located. if no newspaper is8 published in any county in which any Heal Proparty 10 be sold ia located. the notice
ahall ba publiahad In & RAWIDADEr published in an adjoining county for thrae (3] successive weeks. Tha sale shall De heid between fhe
hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the exercise of the power of sale under thia Mortgage. Lender may tnd ot
any sala had under the terms of this Mortgage and may purchase the Property if the highest bidder theretore. Grantor hereby walvis ANy
and all rights to have the Property marnshalled. In exercising its rights and remedios, Lender shall be trea to sall sl or any part of the

Property together or separataly, in one saie or by separste salas .

Daficlency Judgment. |f permitted by applicable law. Lender may obtein a judgment for any daticiency remaiming in the Indabtednass due
to Lendar sfter appiication of all amounts received from the axercise of the rights provided in this section.

Tenancy at Bulferance. If Grantor remains in poasssasion of the Proparty atter the Property is soid as provigead ubuw‘nr Lander otherwiss
bacomes entitled t¢ possession of the Property upon default of Grantor. Grantor shall become a tenant at suterance of Lender or the
purchaser of the Property and shall, at Landar's option, aither {a) pay a ressonabie rental for the usa of the Property, or (b} vacate The
Property immediataly upon the demand of Lender.

Other Remedies. Lender shall have ali other rights and remedios pravided in this Mortgage or the Nots or availabla at law or In equity

Sale of the Property. To the axtent parmitted by applicable iaw, Grantor haraby waives any and all right tc have the property marshalled
in exercleing s rights and remedies, Lander shall bs fres to asll sil or any part of the Property together or separately, in cna sale or by
separate sales. Lender shall be entitied 10 bid &t any public aale on all or any portion of the Property.

Notice of Sale. Lander shat give Grantor reasonable notice of the time and place of any public sale of the Parsonal Proparty or of the tima
aftar which any privats sale or other intanded disposition of the Personal Property is 1o be made. HAeassonabthe notice shall maan natice

given at least ten (10} days bafore the time of the pale or disposition.

Waelver: Election of Remedias. A walver by any party of 2 breach of a provision of this Mortgsge shall not conatituts a waiver ot or
prajudice the party’s rights otharwisa to demand strict compliance with that provision or any other prowision. Elaction by Lander tc pursue
any ramedy shall not exciude pursult of any other remady. and an election to make expenditures or take action to perform an obligation of
Grantor under this Mortgege after failure of Grantor to perform ahall not atfect Lender’s right to dacisre a defeult and axercise ite remedies

under this Mortgage.

Attorneys’ Fese; Expenaes. |f Lender Institutes any suit or action to enforceg any of the tarms ot this Mortgage, Landar shall be entitled 1o
racover such sum as the court may adjudge reasonabls as sttorneys’ fees at trial and on any appeal. Whether or nOt any court action s
involved. ail resscnable expenses incurred by Lender that in Lendar's apinion are necessary ot any time for the protaction of s intares! of
the snforcemesnt of its rights shall bacoma 3 part 0f the InGabledness payable on demand and shail bear intereat from the date of
axpanditure until repsid st the rate provided for in the Note. Expenses covered by this paragraph inciude, withoul hmitation. however
aubject to sny limits under applicable l[aw, Lender’'s attornays” fees and Lender’s logsl sxpenses whether or not thare is 8 lawsuit, including
attorneys' teas for bankruptcy procesdings {including afforts to modify or vacste sny sutomastic stey O injunctiont, sppesals and any
anticipated post-judgment collection servicss, the cost of semsrching records, obtaining title reports lincluding foraciosura reporis},
survayors’ reports, and appreisat fees, and title inaurancs, to the extant permitted by applicable lew. Grantor also will pay any court conts,
in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of cafault snd any
notica of sale to Grantor, shall be in writing. may be sent by talefacsimile (unless otherwise required by law], and ahall ba affactivea whan
actually delivered, or when deposited with a netionally racogrized avernight courisr, or, it mailad, shall be deemed sHective when deposited n
the United Sistas mail firet class, certified or ragistered mail, postage prapeid. directed to the addresses shown nesr the baginning of this
Mortgage. Any party may change its sddress for notices under this Mortgage by giving formal written natice to the other parties, specifying
that the purpose of the notice is to change tha party's address. Al copies of noticss of foracloaure from the holder of any hen which has
priority ovar this Mortgage shall be sent to Lender's addreas, as ahown near the beginning of this Mortgage. For notice purposes, Grantor
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agrees to kesp Landar informed at all times of Grantor's curremt addeass.
MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are 8 part of this Mortgage:

Amendments. This Mortgage, together with sny Related Documants, constitutes the antirs understanding and agreement of the parties ss
to the matters set focth ln this Morigege. No siteration of or amendment 1o this Mortgage shall be effactive unless given in writing and
signed by the party or parties sought to be charged or bound by the altaration or amendment.

Annusl Reports. |f the Property is used for purposes atrar than Grantor's rasidence, Grantor shall furnish to Lender. upon request. B
certified statement of net operating Income raceivad from the Property during Grantor's previous fiscsl year in such form and detsdl an
Lander shall require. ~Net cperating income” shall mean all cash receipls from the Property lass all cash expenditures made in connection
with the cperation of the Property.

Applicable Law, MWMMMMmeWWLMMhEmu{AM. Bubect to tha provisions
mm.ﬁmﬂhwwm=mmudh-=¢nrdln¢lwithtmlumnfmtstmnilm.

A rhitration. LM“HW“MH&IMLM“:WWHhWM.WW.M.HM:h
m-.MMﬁmwm.Mmmm-ﬂtmmm shall ba arbitrated pursuant to the
Aules of the American Arbitretion Association, upon request of sither party. No act to take or dispose ot any Coliateral shall constituts a
waiver of this srbitration agreemant or be prohibited by this arbitration agreement. This includes, without limitation. ehImining wmyunctive
ralie! or & tamporary restraining order; invoking a power of sale under any deed of trust or martgage; cbtaining a wnit of sttachmant or
imposition of & recaiver; or axercising any rights relating to personal property, including taking or disposing of such property with or withou!
judicial process pursuant to Article g of the Unitorm Commaercial Coda. Any disputes, clsims, or cordroversas concarninyg the iawhuness or
ressonableness of sny act, of axsrciss of any right, concerning any Collateral, including any claim to rascind, ratorm, or otharwise modify
any agreamant relating to the Cofiateral, ahall also ba srbitreted. provided however that no arbitrator shall have the nght or the power 1o
enjoin or restrain any sct of any parny. Judgmant upon any award rendered by sny arbitratar may be entered in any court having
jurisdiction. Nothing In this Mortgage shall preclude sny psrty from seeking equitable reliof from a court of competent jurisdiction. The
statute of limitationa, astoppel, waiver, laches, and aimilar doctrines which would otherwisa ba applicable in an action brought by & party
shall be spplicabls in any arbitration procsading, and the commancément of an arbitration proceeding shall be deamad the commencement
of an action for these purposes. The Federal Arbitration Act ahall spply to the construction, interpretation, and enfarcament of this
arbitration provision.

Caption Hesdings. Caption headinge in this Mortgage are for convenience purposas only and sra not to be used to intarpret o define the
provisions of this Mortgage.

perger. Thers shall be no marger of the interest or estate created by thia Mortgage with any other interest or astate :n the Property st any
umas hald by or for the benafit of Lender in any capacity, without tha written conseant ot Lander.

Severability. |f a court of competent juriadiction finds any provision of this Morigage to be invald or unantorcsable as to any peraon of
circumstance. such finding shall not rander thet provision invalic or unenforceabls as to any other persons or circumstances. I tnawble.
any such offending provision shall be deamed to be modified 1o be within the limits of antorceability or validity: however, if the oHending
provision cannot bs so modified, it shall ba strickan and all other provisions of this Mortgage in all othar raspacts shal ramain vabkd and
sntorceabls,

Successors and Assigns. Subject to ths imitations ststad in this Mortgage on transfer of Grantor's interest, this Mortgage shall ba bindchng
upon and Inure to the benefit of the parties, their successors and assigns. It ownership of the Property becomen vasted in 8 patson other
than Grantor, Lander, without notice to Grantor, may desl with Grantor’'s succeasors with reference to this Mongage snd the Indebtedness
by way of forbearance o extension without releasing Grantor from the obligations of this Mortgage or lability undar the indebtedness.

Time s of the Essence. Tima is of the sssence in the performance of this Mortgage.

Wiver of Homestead Exemption. Grantor harsby relesses and waives sll rights and banatits of the homestead axemptian laws of the State
of Alabama as to all Indebtednass sacured by this Martgage.

Waivers and Consents. Lander ahall not be desmed to have waived any rights undar this Mortgage (or under the Reiated Documents)
uniesa such walver is in writing snd signed by Lender. No deley or omission on the part of Lander in axercising any right shal operste as &
waiver of such right or any other right. A walver by sny pary of a provision of this Mortgage shall not constitute & walver of or prejudica
the party’s right otherwiss to demand strict complisnca with that provision or any other provision. Mo prior waiver by Lander. nor any
coursa of dealing between Lander snd Grantor, shall constitute a waiver of any of Lender’s rights ar any of Grantor’'s obligations && 1o any
fiuture transactions. Whanever consent by Lender is required in this Mortgage, the granting of such consent by Lander in any metance shati
not constitute continuing consant to subesguent nstances where such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TC TS TERMS.

Nawve: LDUISE HOLLAND
Addreas: P.O. BOX 218
City, State, ZIP: PELHAM, ALABAMA 35124

CORPORATE ACKNOWLEDGMENT

STATEOF ____Alabama -

county of  Shelby o

{, the undersigned autharity, a Notary Public in and for amid county in said state, hereby certify that SAMDRA F. VARMER, PREBIDENT . of FAITH
HOMEBUILDERS, INC.. a corporation, is signed to tha toregoing Mortgega and who is known to me, acknowledged before me on s day that.
being informad of the contents of said Mortgage, he ar she. as such officer and with full authority, exacuted the same voluntarity for and as the

act of said corporation,
Given under my hand and officiel sest this __ 3rd day of __ November . ....Y8898

—————— . - h—— e s R r———

Notery Public

NOTE TO PROBATE JUDGE

'rm-wmwummwm-mmmmmmm;mm,mmmmzz-mnh.
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