This instrument Prepared by:

———— e — -,

fuif Papific Mortoage a Division of ALABAMA REAL ESTATE MORTGAGE
First Ternassee Bank N.A, (Home Equity Line of Credit)

{Term: 13 Yrs. following the effective date defined below.)
5100 POPLAR AVENUE (This Mortgage is intended to be and is an QPEN-END MORTGAGE under

SUITE 427 and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)
MEMPHIS, TN 38137

ix
iT

THIS INDENTURE, made this 2l day of J-tober .19
by and between ANGEL1A P VICK and RHETT VICK, MARRIED

whether one ar more, herein called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national banking association

- with its principal place of business in Memphis, Tennessee. HEREIN CALLED Morgagee

WITNESSETH. that Mortgagor. in considaration of the sum af Tan Dallars to hman hand paid and other valuable consideration, racaip!
ot which is heraby acknowledged, does heraby grant. bargan, sell and convey unto Morigagee, 15 successors and assigns. loraver the
lollowing dascribed real estate {"Proparty”) siluated in LA2% MOHAWE DRIVE
County of  Cup. £+ . ang Stale ol Atabama to wil

1ot 6, according to the map and survey of Navajo Pines, as reocrded in Map Book 53,
Page 108, in the Probate Office of Shelby County, Alabama.

pging the same propprty conveyed to Angelia Pridgen Neighbors by deed dated 11-4-92
and recorded in Instrument 1992-26617 in the Probate Office of Shelby County, Alabama.
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The Property heresn conveyed is encumbered by the fnllowing montgages of record
CASTLE MORTGAGE COMPANY .- -

GULF PACIFIC MORTGAGE

and it 15 a condition of this instrument tha! in the eveni of any default in any of the terms and condiions of said prnor mertgage, or 10 te
event of any detauit in any of the terms and conditions of any other morigage or other hen which may be or may become prior and para-
mount 1o 1he han of this instrumant, then in every such event the Morngagee may, at its option, unlass prohibited by law. declare the indebt-
adness sacurad by this instrument due lor all purposes. and forectosure may be had hereunder as in the case of any other detault hereun.
der The Morigagee may, alt its option, advance and pay any such sum or sums as sha!l be necessary n order that the terms and conadiions
ol any mortgage or other lisn which is then prior and paramount to the lien of this instrument. may be complied with, and such amounts so
paid shall be repaid on demand with interest from the dale of such payment at the highest rate legally chargeable on the date of such pay-
ment, and shall be secured by the len of this mortgage; and the advancement of such sum Or sums shall in no way hmit or bar the atore-
said option 1o accelarate said indebiedness. »

TO HAVE AND T HOLD the aforedescribed real esiale together with all the herecitamenis and appuntenances thereunto beiongung or
N any wise appertairing unto the said Morigagee, his successors and assigns, in fee simple torever, and the said Montgagor does hereby
covenant with the said Mortgagee, its succaessors and assigns. that the Mortgagor 1s lawtully seized in tee of the aloredescribed real estate
thal he has a good ngh! to seit and convey the same. tha! the same 1s unencumbered excepl as otherwise set lorth abave, and that the e
and qutel possassion thereto he will and his heirs and personal representatives shall warrant and torever defend aganst the lawtul claims of

all persons whomsoeaver

TH!S CONVEYANCE 15 MADE to secure to Mortgagee: (1) payment of all iopans. advances. extensions of creadn,
and other obhgations and indebiednesses (collechvely heremn the "Line of Credit™), in the maximum principal amount of
oftees Trrusand Lo Cents Dollars
(S LDk ) ("Credit Limit"), made and to be made by the Morigagee o the Mortgagor under anc

oursuant 1o that cesnain Home Equity Line of Credit Agreement and Disclosures under the Federat Truth-ln-Lending Act (the "Agresment”)

- having an effective date of the ¢l day of Jctober .19 *8 (“Eftectve Date”), executed by

one or more of the Mortgagors and delivered to the Mortgagee (and any and all renewals, modifications and extensions thereo!. in whole or in
part}. said Agreement (which prescribes the lerms and conditions under which such loans and advances and extensions of credn are 1o be
made and are to be repaid) being incorporated heremn by reterence as tully and particularly as if set out herein verbatim: {2) paymeni of all

" pther monies advanced by the Mortgagee for the protection of the secunty, such as for taxes. insurance. repairs. altorney's fees, etc - and {3}

Ihe performance of all covenants, conditions, stipulations and agreements heren coplained. The Credit Limit mentioned above includes pre-

computed charges vahdly ncluded in said Credit Limit, but does not include other interest, toan charges. commitment tees. brokerage commis-
. sions, or other charges (herein collectively called "Charges”) validly made pursuant hereto or pursuant to the Agreement_including. but not lim-

ited 10, payment of 1axes or insurance premiums and other charges mace 1o protect the secunty, or ncurred i the collecnon ot the indebted
nesses and obligations secured hereby, or the enforcement of this Mortgage. all of sard Charges being expressly secured hereby. except as
otherwise prohibited by appiicable taw. Certain minimum payments due under the Agreement are payable monthly: and the entirg balance

owed under the Agreement is due and payable, if not sooner paid. on that date which is T years following the EHective Date se!

torth 1 1he caption hereof,
The rate of interast on the unpaid balance of the Cradit Limit 15, as of the EHeclive Date, Jctohar 21, 199

" an ANNUAL PERCENTAGE RATE of 14,50 %, Thereafter, interest wili be vaned monthly to conferm to a rate aqual 1o the sum of
i “Prma” plus b,y % per annum. “Prime” is the rate published as the Prime Rate under "Money Rates™ in The Wall Street Joumal on
" the 20th day of aach month (or if not published that date, on the next publication date thereafter). it a range of Prme Hates is pubkshed, the highest
" Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shali not exceed the kesser of 18.95% or the maximum lawhul contract rate.
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" As further gecurity for payment of the indebtedness and performance of the obligations, covenants and agreements secured haraby.
_Mnngagor hereby transiers, sets over and assigns to Mortgagee:

- (a) All rents, royallies, issues and profits of the Property from time to tima accruing. whether under leases ar tenancias now existing of
hereafter created subject 1o the right of Martgagee to collec! the same as hereinafter provided. reserving to Mortgagor, however. S0 oK) as
Mortgagor is not in defauit hereunder, the right to receive and retain such rents, royalties, issues and profits.
I

(b} All judgmemts, awards of damages and seitlements hereafter made as a result or In bheu ol any taking of the Property or any part
thereof undar the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Property or the
improvements |hereon or any parl thereol, or (o any rights appurtanant therato, including any award tor change of grade o! styedls.
Mortgagee is hersby authorized, but not required. on behalf and in the name of Mortgagor. to execute and detiver valid acquittances tor,
and {o appeal from, any such judgments or awards. Morigagee may apply afl such sums or any part thereo! so recewed, after the payment
of afl its expenses, including costs and attorney’s fees, on the indebtedness secured hereby in such manner as it elects or. at ds option, the

Iantim amount or any part thereof 50 received may be released o the Mongager or other party lawfully entitied thereto

Mortgagor covenants and agrees as follows:
1. To pay all sums secured hereby promptly when due

2. To pay, when due, all taxes, assessments, levies, dues and charges ol every type or nature lewed or assessed aganst the Property
and any claim, lien or encurmbrance against the Property which may be or become prof 1o this morigage

3. To keep the improvemaents on the Property insured against loss or damage by fire, the penls againsl which insurance 1§ attarded by
extended coverage endorsement, and such other risks and perils as Mortgagee in its disCrelion may requtre The policy or palicies of such
insurance shall be in the form in general use from time to time in the locahty in which the Property is situated. shall be in an amount no less
than the sum of the unpaid balance of alt montgages having priority over 1his mortgage and the amount of the Credit Limit, shaill be 15sued
by a company or companies selected by Mortgagor and acceplabie to Mortgagee. and shalt contain a Standarg Morntgage Ciause in tavor of
Morigagee. Whenever required by Mortgagee, such policies, and abstracts and other title evdence, shall be delivered immedhalely 1o and
held by Mortgagese. Any and all amounts received by Mortgagee under any of such policies may be apphed by Mortgagee on the ndebted
ness secured hersby in such manner as Mortgagee may, in its sole discretion, eiect or. at the option of Mortgagee. the entire amoun! 50
received or any part thereof may be reteased to the Mortgagor to be used to reslore the improvements o thest former condition Upon fore.
closure of 1his mortgage or other acquisition of the Property or any parn thereo! by Mortgagee, such policies, abstracts and title ewdance
shatt beacome the absolute property of Mortgagee.

4. Mongagor (a) will not remove or demolish nor alter the design or struclural character of any buiding now of heraafter eracted upon
the Property untess Mortgagee shall first consent thereto in writing; (b} will maintain the Property and the improvements thereon in gookd
-condition and repair; {c) wilt not commit or sufter waste thereot. (@) will comply with all laws, ordinances. raqulations, covenants. conditions
.and restrictions affecting the Property, and will not sutfer or permit any violation thereot

5. 1 Mortgagor fails 1o pay any claim, lien or encumbrance of any character which 1s or should become prior Lo this mortgage, of, when
due, any tax or asgessment Or iNSUTANCE premium, or fails to maintain the required insurance against loas of or damage to the Property. of
tails 10 keap the Property in répair, of commits or pernits waste, thern Mortgagee, at s oplion, may pay said clasm. hen, encumbrance, tax,
‘assessment or premium, with right of subrogation thereunder, may procure such insurance and such abstracts or other evidances of Wlle as
1t deems necessary, may make such repairs and take such steps as it deems advisable to prevent or cure such waste. and for any of said
purposes Mortgagee may advance such sums of money as it deems necessary. Mortgagee shall be the sole judge of the legahty. vahdity
and priority of any such clawn, lien, encumbrance, tax, assessment and premium, and of the amount necessary 10 be pad In satsfaction
thareof. Any default of any nature in of under any such pror hen shall also be and constitute a default in and under this mongage at the

‘option of Mortgagee

6. Mongagor wilt pay ta Marigages, immediately and without demand, all sums of money advanced by Mortgagee pursuant 1o this mon-
gage, in order lo protect the sacurity, together with interest on each such advancemsent at the maxmum fixed rate of nterest which the
Mortgagee may lawfully charge at the time of such advancement. anc all such sums and imerest therecn shall be secured hereby

7. Except to the extent prohibited by applicable law, it default be made n the payment ot any mslaliment of pnncipal or interesi of said
Line of Cradit or any part thereol when due, or in the payment. when due. of any Charges or any other sum secured haraby or in the perl-
formance of any of the Mortgagor's obligations, covenants or agreements herein. or in the Agreement {or any renewals. extensions, Ot
maodification thereof}, then and in any such event:

(a) All the indebtednesses and obligations secured hereby shall become and pe immedately due and payable al the option of
Mortgagee, without notice or demand, which are hereby expressly waived, and

S
(b) Morigagee s hereby empowered and authorized to advertise the sale of sad Property once a week lor three consecutive weeks.

gving notice of the tme, place and terms of sale. in some newspaper published in the County or Counties in which the Propeny 15 situated.
and 1o sell the same at the front or main court house door of the County where said Property or a substantial and matenal part thareo! 1s
located at public ocutery to the highest and best bidder for cash, free from all homestead, dower, equity of redempton. and all othet exemp:
tions and redemptive rights of every kind, all of which are hereby expressly waived. Upon such sale. Morigagee or its attorney or agent con-
ducting the sale s heraby authorized 10 execute and deliver a deed of conveyance n fee of said Property 10 the purchaser or purchasers
tharaof, and to piace the purchaser or purchasers in quiel and peaceful possession of said Property. The Mortgagee may become the pur-
chaser at any such sale under this conveyance. Mortgagor turther agrees, that. in case of any sale under this mortgage. he will at once sur-
render possession of said Property, and will fram that moment become and be a tenant at will of purchaser, and removabile by process. as
upon a lorcibie and unlawful detainer, hereby agreseing to pay the said purchaser the reasonable remal value ol sawd Property after sad
sale. In case of the sale of said Property under this mortgage, the proceeds shall be apphed by Mongagee as loliows First 10 the payment
of any and all sums Morgagee may have expended or become labte for on account ol the costs of iigahon, attorney's lees. taxes. assass-
mants, iNsurance premiums, or any advances made or expenses incurred on account ol the Property, with interest thereon, Second. to the
payment of the principal of said Line of Credit and any unpaid hnance charge and any other fees and charges due thereon. together with
reasonable atiofney’s fees, and then to any other indebtedness, llabilities. or obhgattons of the Mortgagor secured hereby. and Theed,
shou!d there be any surplus, the Morigagese will pay the same 1o the Mortgagor or 1o such persan as may be legally entitled thereto, upon
delivery and surrender to the purchaser of possession of the Property sold. less the expense if any. of obtaiming possession Should there
‘be any deliciancy, Morntgagor shall remain obligated to pay the same and shat bessubiect 1o immediate sut thereon

(¢} lrrespective of whether Mortgagee accelerates the matunty of all indebtedness secured hereby. Mortgagee. without nohce, except
'such notice as is required by law and cannot be waived, may enter upon and take possession of the Proparty or any part thereol. and per-
form any acts {including the right 1o rent any part or all of the Property). which Mortgagee deems necessary or proper to conserve the
. Property, and may collect and receive all rents, issues and prolits thereof. including those past due as well as those accruing thereafter
.Morigagee shall be entitled also o have a receiver appointed to enter and take possession of the Property. collect the rents and prohts
therefrom, and apply the same as the court may direct. Morigagee or the receiver may aiso take possession of. and lor these purposes
use, any and ail parsonal property contained in the Property and used by Mortgagor in the rental or leasing therecl or any part thereo’ The
_expense (including but not imited 1o receiver's fees, attorney's lees, costs and agenl's compensation) incurred pursuant to the powers
harein contained shall be secured hereby. After payment of all costs and expenses incuired, Mofgagee shall pay to Morgagee all rents
 cotlected on the indebtedness secured hereby in such order as Mortgagee determines. The right to enter and take poSs&ssion ol sad
. Property, to manage and operate the same, and to collect the rents, issues and profits thareof. whether by a receiver or otherwise, shall be
in additicn lo any other right or remedy hereundar or aftorded by law, and may be exercised concurrentty therewith or independentty there-
ol. Mortgagee shall be liable to account only for such rents, 1ssues and profits actually received by Morigagee.
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~ B. Maorigagee shall have, n its discretion, authority to amploy ali proper agents and attorneys in the conducting of any sale made pu-
'suant to the terms hereof and pay for such services rendered cut of the proceads of the sale of the Property, should any he realized, and
'no sale is made, then Mortgagor hereby undenakes and agress to pay the cost of such services rendered to said Mortgagee.

g Mortgagee shall ba made a party 1o or shall intervens n any action of proceeding affecting the Property or the hitle thereto or the
iintar&st of Mortgagee under this morigage. or it Morigagee empioys an attomey to collect any or all ol the indebtedness secured hereby ol
1o foreciosure this mortgage by judicial proceedings, or under the power of sale herein contained, Martgagee shali be reimbursed by
‘Moﬂgagor. immediately and without demand, for all reasonable costs, charges and attorney's fees incurred by it in any such case, and the
'same shail be secured hereby as a further charge and lien upon the Property.

I
! 10. If the incebledness secured hereby is now or hereafter further secured by other mortgages. chattel mortgages, deeds of trust,
| security agreements, pledges, contracts of guaranty, assignments of leases, or other secunty, Meongagee may at its opbon exhaus! any

' one or more of said securities and the security hereunder, aither concurrently or independentty. and in such order as it may determine The
|exercise of any rights under any of said security documents shall not constitute a release or a warver of any otheér secunty documents

_ 11. No delay by Morigagee in exercising any nght or remedy hereunder, or otherwise aftorded by law, shall operaie as a waiver thergol
“or preclude the sxercise thereof during the continuance of any defauit hereuncer. No faiure of Morigagee to exercise any option heen
‘gven to declars the malurity of the debt hereby secured, no forbearance by Mortgagee after the exercise of such option and no withdrawai
‘or abandonment of toreclosure proceedings by Morgagee after the exarcise of such option shall be taken or conslrued as a waiver of its
‘rights to exercise such option to declare such maturity by reason of any past. present or future defavlt on the part of Mongagor. and. 1n bke
manner, tha procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagee shall not be laken or con-
sirved as a waver of its nghts to declare the maturity of the indebledness hereby secured by reason of the fatlure ot Mortgagor 1o proture
-such insurance of 1o pay such taxes, debis, liens or charges.

. 12. Without affecting tha hability of Mortgagor or any other persan (exceplt any person expressly released in wnling} for payment of any
indebledness secured hereby or for performance of any obligation containaed herein, and withou! affecting the nghts of Morigagee with
respect to any security not expressly released in wnting, Martgagee may. al any time and from timse {0 time, either before or after matunty
of said Line of Credit, and without notice or consent:

(a)} Releass any person liable for payment of all or part of the ndebtedness or {or the performance of any obligation

(b) Make any agreemant exiending the time or othermise altening the terms of payment of att or any pan of the indebiadness, of modity-
ing or waiving any obligation, or subordinating, modifying or otherwise dealing with the hen or charge hereo!.

{c) Exercise or refraip from exercising or waive any right Morigagee may have.
(d} Accept additional security of any kind.

(8) Release or otherwise deal with any property, real or personal. securing the indebledness. including all or any pan of the Property
herein descnbed.

13. Any agreement hereaftar made by Mortgagor and Mortgagee pursuant 1o this mortgage shall be supenor to the nghts of the holder
of any inervening lien or encumbrance.

14 When all the indebtedness securad heraby has been paid and all the agreements herein mentioned have been taithtully perormed.
and the Line of Credit has been terminated as provided in the Agreement. then this conveyance shall cease and become null and vord and
release or salistaction thereof shall be made af the proper cost of Mortgagor: provided, however, that this mortgage shall remam in ¥
torce and eHect for the duration of any commitment to make advances. incur obligations, or otherwise give value made by the Maortgagee 10

the Mortgagor.

15. It raquired by Mortgagee, commencing on the first day of the first month next tollowing the date of this nstrument, or commencing
on the first day of the first month next following Mortgagee's demand to do so, Mortgagor wili make maonthly deposits with Mortgagee. in a
non-intarest bearing account, together with and in addition to wnterest and principal. ol a sum equal to one twellth {1:%th] of the yearly
taxes and assessments which may be levied against the Property and one-twelfth (1/12th) ot the yearly premums lor insurance . regquired
under this mongage, or required under the Agreement. The amount of such taxes, assessments, and premiums, when unknown shall be
estimated by Morigagee. Such deposits shall be used by Mortgagee to pay such taxes. assessments, and premiums. when due Any insul
ficiency of such account 10 pay such charges when due shall be paid by Mortgagor to Mortgagee on demand H, by reason of any detault
by Mongagor under any provision of this mortgage, the Mortgagee declares all sums secured hereby to become due and payable.
Mortigagee may then apply any funds in said account against the entire indebtedness secured hereby The enforceability of the covenants
relating to taxes, assessments, and insurance pramiums herein otherwise provided shall not be afected except insofar as those obligations
have been met by compliance with this paragraph. Morigagee may. from time 10 ime, at ds option. wave. and after any such wamwer rein.
state. any or all provisions hereof requinng such deposit, by notice 1o Mongagor in wnting While any such wamver 15 1n effect Mongagor
shall pay laxes, assessments, and insurance premiums as elsewhere herein provided. premiums as eisewhere herain provided

16. {1, without the prior written consent of the Mortgages, Mortgagor or any of Mortgagor's successors i htle should convey the
Property. of any interast therein, to any other parly, or should a creditor, recerver. or lrustee :n bankrupicy cblain any intarest in the
Property. or should any party obtain an interest by attachmen! or sate In accordance with the orders of any court of competent junsdiction
by any means othar than inheritance or devise. the entire principai balance of ihe ndebtednesses and obiigalions secured hareby together

-with interest accrued thereon, shall, at the absolute opbon of the Mortgagee {unlgss prohibited by apphcable law) be and become immed
ately due and payable lor all purposes.

17. Mortgages has nat consented, and will not consent, to any contract or to any work or 10 the turnishing of any matenals which rright
| be deemad to create a hen or ligns superor 1o the lien of this instrument. either under Section 35-11-210 a1 seq of the Code of Alabama.

COr Dtherwise.

18. it any provision hereof shall be construed 1o be invahd or unentorceable, the remaining provisions hereo! shali not be afected by
such invalidity or unenforceability. Each term and provision shall, however, be valid and be enforced to the tullest extent parmatted by

- applicabie taw.
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' 19. The covenants and agreaments herein contained shall bind, and the benetits and advantages ghall inure to the respactive heds,
executors, administrators, successors and assigns of the parties hereto. Wheraver used, the singular number shall include the plural, the

piural the singular, and the use of any gender shall be appficable to all gendars, as the context may require.

. 20. Any Mortgagor who co-signs this mortgage, but does not execute the Agreement, (a) 1s co-signing this mortgage only to grant and
iconvey that Mortgagor's interest in the Property to Mortgagee under the terms of this mongage, (b} is not personally kable under the
‘Agreemsant or this mortgage, and {¢) agrees that Morigagee and any other Mortgagor hereunder may agree to extend. modity, torbear or
imake any other accommodations with regard 0 the terms of this mortgage or the Agreement, without that Mortgagor's consent and without
'raleasing that Mortgagor or impalring the lien of this mortgage as to that Mortgagor's interest in the Property.

|

| 21. in the avent of any conllict baetween the provisions hereo! and those of the Agreement, the provisions of the Agreemeni shall prevail,
-axcept as required by mandatory provisions of law, and except that the vahdity and pertection of the lien and secunty interests created here-
by, and the remedies provided herein, including, without limitation, the power of sale granted to the Mortgagee heren, shall be governad by
'thia mortgage. Tha validity and enforceability of this mortgage as a conveyance al the Property with power of sale shall be governed by the
laws of Alabama.

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and seal on the day and year frst above wntten

ANGELIA P ¥

T (SEAL}

__,.-l'"""_ M
st ol _ _ {5g AL

RHETT Y
ACKNOWLEDGEMENT

THE STATE OF ALABAMA
" Jaffersgon COUNTY

. the undersigned, a Notary Public in and for said County, in said State, hereby certity that
| INGELIA © VICK and RHETT VICK
fwhnse name Thiey signed to the foregoing conveyance ana who ire
;knuwn to me, acknowledged before me that, being informed of the contents of the conveyance. the . executed the
‘same voluntarily on the day the same bears date.
Given under my hand and official seal this 21 day of Cctober 19 8¢
My Gommission Expires.

G-\ 200

THE STATE OF ALABAMA
COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name ij) \hek ﬂ-Q\'e&'\]‘Qh signed to the foregoing conveyance and who
known to me, acknowledged betore me that, being informed of the contents of the convayance, he exacuted the

same voluntarily on the day the same bears date.

Given under my hand and official seal this ) \  day of C}C:Sm es 19 AR

My Commission Expires: (Notanal
042002 WS

Notary Pubhc

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS§ _ !9:%00.%
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