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MORTGAGE
THIS MORTGAGE ("Security instrument” is given on _NOVEMBER 19. 1990

- i il

migrlntul'i! A ToAALE PRSI | o, Y TR
{("Borrower”). This Security Instrument is gven (O

. which is organized and ex:ating
, and whose address 15
("Lende ™).

under the laws of
10 ‘Wi

DWOOD PARIKIWAY DESUNGIFLAN SARAA 0.2
Borrower owes Lender the principal sum of _Elghty Thousand Four Hundyed Fiy and 00/100
Dollars (U.S. § __80,480.00 }. This debt is evidenced by Borrower's note dated the same cdate as
this Securily instrumant ("Nota™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on DECEMBER 1, 2020 . This Security Instrument secures to Lender: (a) the repayment of the
debt avidenced by the Note, with interest, and all renewals, axtensions and modifications of the Note; (b) the payment of all
other sums, with intersat, advanced under paragraph 7 to protect the security of this Security instrumaent; and {c) the pér-
iormance of Borrower's covenants and agreements under this Securty Instrument and the Note. For this purpose,
Rorrower does hereby morigage, grant and convey to Lander and Lender's successars and assigns, with power of sala, the

foliowing described property located in _SHELDY County, Alabama:

Lot 365-A, according to a Resurvey of Lots 365, 366 and 367 of the Amended
Map of Highland Lakes, 3rd Sector, Phase I, an Eddleman Community, as recorded

in Map Book 23, Page 31, in the Probate Office of Shelby County, Alabama,
Together with nonexclusive easement to use the private roadways, Common Area
all as more particularly described in the Declaration of Easements and Master
Protective Covenants for Highland Lakes, a Reaidential Subdivision, recorded
as Instrument #1994-07111 and amended in Instrument No. 1996-17543 in the

Probate Office of Shelby County, Alabama, and the Declaration of Covenants,
Conditions and Restrictions for Highland Lakes, a Residential Subdivisiocn,
3rd Sector, recorded in Instrument #1996-17544, in the Probate Office of Shelby

County, Alabame.

Tat{ana Pasenjants is one and the same person as Tanya Pasenjants.

Aleksandr Pasenjants 18 one and the same person as Alexandr Pasenjiants.

which has the address of _1413 HIGHLAND LAKES TRAR , DIFMNGHAM
[Straaf] [City)
Alabama _38242- {("Property Address”™),
[2ip Code]

TO MAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togather with
all the improvements now or hersafter erected on the property, and all easements, appurtenances, and fixtures now of
hereaiter a part of the propaerty. All replacements and additions shall also be covered by this Securty Instrument. All ot the
foragoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the nght 1o
morngage, grant and convey the Property and that the Property is unencumbered, except far encumbrancaes of record.
Borrawser warrants and will defend generally the title to the Property against all claims and dernands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform covenants with imftad

variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrowsr and Lender covenant and agres as folows:

1. Payment of Principal and interest; Prapayment arw] Lade Charges. Barrower shall promptly pay when due the
principal of and intersst on the debt evidenced by the Note and any prepaymant and late charges due under the Note.

2 Funds for Tame and Insurancs.  Subject to applicabie law or to a written wasver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a} yearly
raxes and assessments which may attain priority over this Security Instrument as a lien on tha Property; (b) yearly ieasehold
paymants or ground rents on the Property, it any; (<) yearly hazard or proparty insurance premiums: (d) yearly llood in-
surance premiums, if any; () yesrly mortgage msurance premiums, if any: and (f) any sums payable by Borrower to Lender,
in accordance with the provisiona of paragraph 8, in fieu of the payment of mortgage insurance premiums. These fems are
called "Escrow Rems.” Lender may, a1 any time, coliect and hold Funds in an amount not to axceed the maximum amourd a
lender for a federally relsted mortgage loan may require for Borrower's escrow account under the federal Real Estale
Setilement Procedurss Act of 1974 as amended from tme to time. 12 US.C. Seclion 2601 et seq. {"RESPAT). unless
another law that applies to the Funds sets & lesser amount. ¥ so. Lender may, at any time, collect and hoid Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due cn the basis of current data and
raasonable estimates of expendiures of future Eacrow ftems or otherwise in accordance with applicable 'aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entiy
iincluding Lender, if Lender is such an institution) or in any Federal Homa Loan Bank. Lender shali apply the Funds 1o pay
the Escrow Mems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accoun, or verifying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law permas
Lender to make such a charge. However, Lender may require Borrower o pay a one-time charge for an independent raal
astate lax reporling service used by Lender in connection with this loan, unless applcable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or sarnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securtty tor
all sums secured by this Sacurlty instrument.

¥ the Funds held by Lender exceed the amounts permitted to be hald by applicable law, Lender shall account ‘o
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds held by
Lender at any time ia not sulficient to pay the Escraw Rems when due, Lender may so notiy Borrower in writing, and. n
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. N, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisttion or
sale of the Property, shall apply any Funds heid by Lander at the time of acquisition or sale as a credit against the sums
securad by this Security nstrument.

3. Application of Peyments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prapayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to intereat dus; fourth, to principal dus; and last, to any |ate chargaes due undaer the Note.

4. Charges; Lisne. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabla to the
Property which may aftain priority over this Security Instrument, and leasehold payments or ground rents. f any. Borrower
shall pay thass obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them on
time directly 10 the person owed paymaent. Borrower shall promptly furnish to Lender all notices of amounts to ba pad
under this paragraph. ¥ Borrower makaes thase payments directly, Borrower shall promptly furnish to Lendar recepts
evidencing the paymsnts,

Borrowsr shall promptly dischargs any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymaent of the obligation secured by the lien in a manner acceptable to Lender; {b) contests
in good taith the lien by, or defends against anfarcement of the lien in, legal proceedings which in the Lender's opimon
operate to prevent the enforcement of the lien; of (C) secures from the halder of the lien an agreement satisfactory 10 Lender
subordinating the lien 1o this Security instrument. ¥ Lender determines that any part of the Property is subtact 10 a lien
which may atiain priority over thie Security Instrument, Lender may give Borrower a notice identtying the ied Borrower
shall satisfy the lien or take ona or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property naurance. Borrower shall keep the improvements now existing ar hereafter erected on the
Property insured against loss by fira, hazards included within the tarm "extended coverage™ and any other hazards. includ-
ing floods or floading, for which Lender requires insurance. This insurance shall be maintained in tha amounts and tor the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowst subject to
Lender's approval which shall not be unreasanably withheld. 1t Borrowser fails to maintain coverage described above,
Lendar may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policles and renewals shall be acceptable to Lender and ahall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promplly give to Lendaer all
receipis of paid premiums and renewal notices. In the evant of loss. Borrowar shall give prompt notice 10 the insurance cai-
rigr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliad to restoration or repar
of the Property damaged, if the restoration or repair is economically fgasible and Lender's sacurity is not lessenec. K the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any excess paid (o Borrower. H
Borrower abandons the Property, or does not answer within 30 days a notce trom Lender that the insurance carrier has ol-
tered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o7 restore
the Property or to pay sums secured by this Security instrument, whether or not then dus. The 30-day period will begin
whan the notice is given.
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Unless Lender and Borrower otherwisa agree in writing, any application of proceeds to princypal shall not axtend orf
postpone the due dete of the monthly paymenta referred to in paragraphs 1 and 2 o7 change the amounts of the paymants.
¥ under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuiting
irom damage to the Property prior tc the acquisition shall pass to Lender to the extent of the sums secured by this Securfly
instrument immadiately prior to the acquisiion.

8. Occupancy, Pressrvation, Maintensnce and Protaction of the Property; Borrowet’'s Loan Application; Laasshoids.
Barrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days after the axecu-
tion of this Securlty Instrument an¢ shall continue to accupy the Properly as Borrowser's principal residence tor at least one
year alter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withhald, or unless extenuating circumstances exist which are bayond Borrower's contrel.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowar shall be in
detault # any forfeilure action or proceeding, whether civil or criminal, is begun that in Lender's good fath judgment couid
result in forfetture of the Property or otherwias materially impar the lien created by this Security instrument of Lenders
security interast, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the actron or
praceading to be dismissed with a ruling that, in Lender's good faith determination, precludas forfeiture of the Barrower s in-
terest in tha Property of other material impairment of the lien created by this Security instrument of Lender's securtly
interest. Borrower shall alsoc be in default f Borrower, during the ioan application process, gave matenally false or mac-
curate information or statements to Lender (or failed to provide Lender with any matenal infarmation} in connection writh the
loan evidenced by the Note, including, but not imited 1o, rep resentations concerning Barrower's occupancy of the Property
as a principal residence, K this Security instrument is on  leasehold, Borrower shall comply with all the provisons of the
lease. ! Borrower acquires fed iitle to the Proparty, the isasehold and the fee title shail not merge unless Lender agrees o
tha merger in writing.

+ Protection of Lander's Rights In the Property. K Borrower faiis to perform the covenants and agreements con-
tained In this Security Instrument, or there is a legal proceading that may significantty aftect Lender's rights in the Property
(such 83 a procseding in bankrupicy, probate, for condemnation of forfeiture or to enforce laws or reguiations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lender's nights in the Propary. Lenders
acticns may include paying any sums secured by a llen which has priority over this Security lnstrument, appearing in coun,
paying reascnable afiornays’ faes and antering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have fo do 80.

Any amounts disbursed by Lender under this paragraph 7 shall becomse additional debt of Barrower sacured by this
Security Instrumant. Uniess Borrower and Lender agres to othes terms of payment, these amounts shall bear interast fram
the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage insurance. ¥ Lender requited morigage insurance as a condition of making the loan sacured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in offect. K, for any
reason, the morigage NSUrance coverage required by Lender lapses or ceases 1o be in eflect, Borrower shall pay the
premiums required to obtain coverage substantially squivalent to the mortgage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an afernate morigage n-
surer approved by Lender. N substantially equivalent mortgage insurance coverage is not available, Borrowsr shall pay 1o
Londer each month & sum aqual to one-twelth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in eflect. Lendar will accept, use and retain thase payments as a loss reserve in
lieu of morigage insurance. L0ss réserve paymenis may no jonger be requirad, at the option of Lender, if morigage n-
surance coveraga (in the amount and for the perfod that Lender requires) provided by an insurer approved by Lender again
becomes availsble and is obteined. Borrower shall pay the premiums required to maintain morigage insurance in ettect, of
to provide a loss resetve, until the requirement for mortgage insurance ands in accardance with any written agreement be-
iween Borrower and Lender or applicable law.

9. inapection.  Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender
shail give Borrower notice at the time ot of prior to an inspection specifying reasonable cause for the inspection.

10. Condenmmetion.  The procesds of any award ar claim for damages, direct or consequential, in connection wih
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are Hbreby assig-
ned and shall be paid to Lender.

in the event of a total taking of the Property, the proceods shall be applied to the sums secured by this Securty
Instrument, whether or not then due, with any excess paid to Borrowsr. In the svent of a partial taking of the Property in
which the fair market value of the Property immaediately befors the taking is aqual 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agres in witing,
the sums secured by ihis Security instrument shall be raeduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums securad immaediately before the taking, divided by {b) the tair market vaiue o! the
Property immadiately before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of tha
Praperty in which the fair market value of the Property immediataly batore the taking is less than the amount of the sums
secured immediately belore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable iaw
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not tha sums
ara then due.

i the Property is abandoned by Borrower, or 1, after notica by Lander to Borrower that the condemnar offers to mak e
an award or seitle & claim for damages, Borrower fails to raspond to Lenger within 30 days after the date the notice 1s gven.
Lander is authorized to coflect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then duse.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of such paymaents
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11. Borrower Not Relsaesd; Forbearance By Lander Not a Waher. Extension of the time for payment of
modification of amorntizetion of the sums secured by this Security instrument granted by Lender 10 any successor in Interas
ot Borrower shali nol operste to release the fisbilkty of the original Borrower or Borrowsr's successors in inmtefest. Lender
shall not be required to commance proceadings against any successor in interest of refuse to extend time for payment ot
otherwise modiy amortization of the sums secured by this Security Instrument by reason of any demand made by the
ofiginal Borrower or Borrower's succesaors in intereal. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the axercise of any right or remedy.

12. Succeesors and Assigne Bound: Joint and Seversa! LisbMty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security instrument but does not axecute the MNote: {8) is co-signing this Security Instrument only to mortgage. grant
and convey that Borrower's interaat in the Proparty undet the terms of this Security instrument, {b) s nol personally
obiigated o pay the sums secured by this Security instrument; and (c¢) agrees that Lender and any other Barrower may
agree to extend, modHy, forbear of maka any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Chargss. ¥ the ioan secured by this Securtty Instrumaent is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other loan charges coliecied or 1o be collected in connec:
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount naecessary to
reduce the charge to the permitted limht; and (b) any sums already collacted from Barrower which axceeded permmtied hmds
will be refunded to Borrower. Lender may choosae to make this refund by reducing the principal owed undef the Note or by
making a direct payment to Borrower. ¥ a refung reduces principal, the reduction will be treated as a partial prepaymaent
without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Securty Instrument shall be given by delivering it of by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be diracted ‘o the
Properly Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Inatrument shall be deemed to have bean given 1o Borrower or Lender when given as provided
in this paragreph.

15. Governing Law; Seversbilly.  This Security Insirument shall be governed by federal law and the law of tha
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument ar the Note which can
be given effect without tha conflicting provision. To this end the provisions of this Security nstrument and the Note are
declared tc be severabie.

18. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17. Traneler of the Froperty or a Berwficial Interest in Borrower. ¥ all or any part of the Property or any interast n
t s sold or transterred (or if a bensficial interest in Borrower is sold or translerred and Borrowset is not a natural parson)
without Lender's prior written consent, Lender may, & its option, require immediate payment in full of all sums secured by
this Security Instrument. Howaever, this option shall not be exercised by Lender il exercise is prohibited by jederal law as of
the date of this Sscurity instrument.

# Lender sxercises this option, Lender shall give Barrower notice of accelaration. The notice shall provide a perod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuted by
this Security instrument. ¥ Borrower fails 1o pay thase sums prior 1o the expiration of this periad, Lender may invoke any
remedies permitted by this Securtty Instrumant without turther notice or demand on Borrower.

18. Borrower's Right 1o Relnetate. ¥ Borrower mests certain conditions, Borrower shall have tha right to have en-
farcement of this Security instrument discontinuad at any time prior to the earlier of: (a) 5 days {or such othar perod as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any powsr of sale contained in this
Security nstrument; or {b) entry of a judgment enforcing this Security Instrumaent. Those conditions aré that Borrower (a)
pays Lender all sums which then would be due under this Security kstrument and the Note as if no acceieration had
occuftred: (D) cures any defaull of any other covenants or agreements, (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limied 1o, reasonable attorneys' fees; and (d) takes such action as onder may
reasonabiy requirs to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obiga-
tion to pay the sums secured by this Security Instrumant shall continue unchanged. Upon reinstatemant by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully eHactive as if no acceleration had occurred.
Howevaer, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Losn Servicer.  The Note or a partial interast in the Note {together with this Securtty
Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the antity
(known as the "Loan Servicer”) that collects monthly payments due under tha Note and this Security Instrument. There also
may be one or more changes of the Loan Sarvicer unrelated to a sale of the Note. If there is a change of the Loan Servicet.
Barrower will ba given written notice of the change in accordance with paragraph 14 above and applicable law. The nole
will state the name and address of the new Loan Servicer and the address to which paymaents should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the prasence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowar shall not do. nor allow anyona else to do, anything aflecting
the Property that is in violation of any Environmentai Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Subslances that are generally recognized lo ba ap-
propriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pany involving the Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledge. ¥ Borrower learns, or is notified by any governmantal or regutatory autharty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal
oromptly take all necessary remedial actions in accordance with Environmental Law.
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As used in this parsgraph 20, 'Hazardous Subsiances™ are those substances defined &8 oXic Or hazardous substan-
ces by Environmental Law and the following substancas: gasoline, keroesne, other fammabie or toxic patroleln products,
toxic pesticides and herbivides, volatiie solvents, metarisis containing asbestos or formaikdiehyds and radioactive materiaie.
As used In thin paragraph 20, "Erwlronmentsl Law"” mesns federal laws and laws of the juriadiction where the Property e

located that reiate to health, salety or snvironmantal protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acosivration; Femedise. Lander shal give hotics o Borrower prior to acceismtion following Borrowst's breach of
alty covenant or agresrnant In this Securlty wirument (butl not prior to acceieration under paragraph 17 uniess appicable
law provides otherwiss). The notice shadl specily: (a) the delault; (b) the action required to curs the defeull; (c) & date, not
lsas than 30 days from the date the notice i given 10 Borrower, by which the defeull must be cured; and (d) thet slure to
cure the default on or belore the dete specilied In the notics may result i acceleration of the sums securad by this Security
instrument and sais of the Property. The notice ahall further inform Borrower of the right to reinstats after acceisration and
the right to bring a court action to asesrt the non- sxistence of a defsull of any other defense of Borrower to acceleration
and sale. Hf the default ls not cured on or belore the dais specified in the notice, Lander at its option mey require mmadiste
paymant in kil of sl surne secured by this Securty inatrument without further demand and may woks the power of mis
and any other remedies parmitied by sppicable mw. Landst shall ba sntitied 1o collect sl sxpensss Incusted In pursuing
the remediss provided in this paragraph 21, Inciuding, but not imited to, reasonable attormeys’ ises and costs of tiie
svidence.

H Lancder invokes the power of sale, Lander shall g a copy of & notice to Borrower In the manner provided I
puE;-th 14. Letwder shall publish the notice of sals once a week for three consecutive weeks In a newapaper publiished In
SHELB - County, Alsbama, ainxd thersupon shall sell the Property to the highest biider at
public suction st the front door of the County Cotrthouse of this County. Lender shall deliver to the purcheser Lander's
desd conveying the Property. Lander or s dealgnes may purchase the Property at any sals. Borrower covenants and
agreas that the procesds of the sale shall be applied in the following order: (a) to all expenses of the sais, Including, but nol
mited t0 , reasonabls atiorneys’ fees; (b) to skt sums sscured by this Security instrument; and {c) ahy sxcess to tha psrson
of parsons isgally entitisd o L

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shail release this Securny
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrowst waives all rights of homestead exemption in the Property and relinquishes all nghts of cur-
lesy and dower in the Proparty.

24. Riders to this Securlly Instrument.  # one or more riders are executed by Borrower and recorded 10gather with
this Sacurity instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agresments of this Security Instrument as # the rider(s) were a part of this Securty
Instrument. [Check appiicable box(es)]

Adjustable Rate Rider Condominium Rider :l 1-4 Family Facer
Graduated Payment Rider E: Pianned Unit Deveicpment Rider :l Biweekly Payment Ridaer
Balloon Rider Rale improvement Rider j Second Home Ridey
Qther(s) [ specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Winesses:
Tar/a na /9“'5&7 (Seal)
| -Borrowser
Social Security Number

»

Alexarcolr pa/.ﬂya/a/f (Soal

Aleksandr Pasenjant -Borrower
Social Security Number

by: Tatjana Pasenjants, Attorney in Fact

77 ae? Pm'a:fw 9 (Soal

-Borrower

Social Security Number

(Seal)
-Rorrower

Social Security Number
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Acknowiedgrnent]
dtate of Alabama) [Space Below This Line For

County of Jefferson)
. %, the undersigned authority, a Notary Public in and for said County,

in sald State, hereby certify that Tatjana Pasenj}ants, whose name(s) 1s signed to
the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, they executed the
same voluntarily on the day the same bears date,

Given under my hand and official seal,

e 16th dav of November. 1998.

TAM plBLIC 7"1\
My commission expiremd\f

e d 2 DrrninieliSenielsh  orimk 1 ' -




State of Alabama)
County of Jefferson)
| I, the undersigned, a Notary Public, in and for said county and
in sald state, hereby certify that Tatjana Pasenjants, whose name &S
_Attﬁrney in Fact for Aleksandr Pasenjants,-under that certain Durable
Power, of Attﬂrﬁey'recmrded on | in Real/Instrument
o \Q\C{Qé,—-\-{(g S>> _, Page | , in the Probate
Office of Shelby County, Alabama, 1is signed to the foregoing conveyance/instrument
and who is known to me, acknowledged before me on this day that, belng
informed of the contents of the cnnvéyance/instrument, she, in capacity
as 'such Attorney in Fact, oxecuted the same voluntarily on the day the
same bears date.

Given under my hand and seal of office
- 1998.

N

My cnmmissimn expires: 5/29/99




Loan No. 4803087
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mada this _16TH day of NOVEMBER 1968

and is incorporated into and shall be deemed 1o amend and supplement the Morigage. Deed ot Trust or Securty

Deed (the "Socu% Instrument™) of the same date, given by the undersigned (the "Borrower) 10 secure Borrower's
MORTGAGE CORPORATION (the "Lender”)

Note to _ SOUTHTRUST MORTGAGE O P e — — — ———— —

of the same date and mvﬂ%ﬁg described in the Security Instrument and located at:
1413 HIGHLAND LAXES TRAL, B

ALABAMA 35242-
The Property includes, but is not iimited to, a parcel of land improved with a dwelling, 1ogether with other such

[Proparty Address]
arceis and certain commaon areas and facilities, as described In
P Declaration of Protective Covenants recorggd Tn Tnscrument #1996-17544 and -

amendments thereto

(the "Declaration”). The Property is a part of a planned unit deveiopment known
EEEEMXNIERLENA

d5 —
HIGHLAND LAKES .Y A}

[Name of Plannsd Unit Cavelopmaent}

{the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the cOmMon areas and faciities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS, |n addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Lonstituent
Documents. The "Constituent Documents” are the: (i) Declaration: {ii) artictes of incorporation, trust instrument ofr
any equivalent document which creates the Owners Association; and (ili} any by-laws or other rules or regulatons
of the Owners Association. Borrower shall promptly pay, when due, al dues and assessments imposed pursuamnt
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mairtains, with a generally accepted insurance
carrier. a "master” or "blanket” policy insuring the Property which is satistactory 10 Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including tire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Unitarm Covenant 2 for the monthly payment to Lender of the yearly
premium Instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Un#orm Covenant 5 to maintain hazard insurance coverage on the
Property ls deemed satistied to the extent that the required coverage is proviied by the Owners Association policy .

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided Dy
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or t0 cCOMmMON areas and facilities ot the PUD, any proceeds payabie 10 Borrower are hereby assg-
ned and shall be paid to Lender. Lender shali apply the proceeds to the sums secured by the Security Instrument,
with any excess pail to Borrower.

C. Public Liabilty Insurance. Borrower shall 1ake such actions as may be reasonabie 10 insure that the
Owners Associgtion maintaings a public liability insurance policy acceptable in form, amount, and exteri of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequentiai, payable 10
Borrower in cohnection with any condemnation or olher taking of alt or any part of the Property or the comman
areas and faciiities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shali be appiied by Lender to the sums secured by the Securty instrument as
provided In Uniform Covenant 9.

£ Lender's Prior Consent. Borrower shall not, except after notice o Lender and with Lender's prior writ.
ten consent, sither partition or subdivide the Property or consant 10:

(i) the abandonment or termination of the PUD. except for abandonment of termination required by law
in the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(i) termination of protessional management and assumption of self-management of the Owners
Association, or

(iv} any action which would have ihe affect of rendering the public liabity insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. ! Borrower does not pay PUD dues and assessmernts when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
ihe Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoumnts shall bear
intarest trom the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.
aY SIGNING BELOW, Borrower accepts and agrees to the terms arxi provisions contained in this PUD Rider.

Tt St el oo oo
T -Haorrowwr fi-ri- demr

,AQiifuunwméz_ /ﬁﬁfﬂjjfiéﬁfF{Smm ‘Seal

Aleksandr Pa-ggnjnnta -Borrower Borriwer

by: Tatjana Pasenj)ants, Attorney in Fact

Ta a4y K pﬂaﬁl’:;{w.? (Seal) (Seal)
- Borrower Bvres o

{nst @ 499846564
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