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MORTGAGE
THIS MORTGAGE (“Security inatrument”} is given on NOVEMBER 10, 1996
Tre grantor is ORGATTAE, T4 L . HNE GHAV | VAT = ' .
("Borrower). This Security Instrumant 1s given 1o

, which is organized and existing
and whose address is
("Landear”)

Dollars (U.S. $ _ 227.130.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument {"Nate™, which provides for monthly payments, with the tull debt, if not pad garlier, due and payable
on DECEMBER 1, 2013 _ This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all
other sums, with interast, advanced under paragraph 7 to protect the saecurity of this Security Instrument; and (c) thg per-
iormance of Borrowet's covenants and agreements under this Security Instrumant and the Note. For this purpose.
Borrowsr doas hereby mongage, grant and convey 1o Lander and Lender's successars and assigns, with powar of sale, the

following described property located in SHELBY County, Alabama

SEE ATTACHED EXHIBIT "A"

Katherine Grau Touchstone, mOrtgagor herein, 1s one and the same as Katherine G.

Touchstone.

which has the address of 1615 HWY 468 ._VINCENT
(Streel] [City]

Alabama _39178 {"Property Address™):
[Zip Code}

TO HAVE AND TO HOLD this properly unto Lender and Lender's successors and assigns, foraver, together with
ali tha improvemants now or herealter erectad an the property, and all easements, appurianances, and lixtures now oOf
horeafter a pan of the property. Ali replacements and additions shall aiso be coverad by this Security Instrument. Al of thé

loregoing is referrad to in this Security Instrumaent as the Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght o

mortgage, grant and convey the Property and that the Propenty is unencumbared, except for encumbrances of record
Barrower warrants and will defend generally the titie to the Property against all clams and demands, subject t0 any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combinaes unitarm covenants for national use and non-uniform covenants with hmted

varations by jurisdiction 1o constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covanant and agres as lolows:

1. Paymant of Principal and interest; Prepayment and Late Charges. Rorrower shall promptly pay when due the
principal of and intarest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and insurance. Subject to appicable law or 10 a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due undar the Note, until the Note is paid in fuli, a sum (Funds?) ior. {a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (k) yearly leassehold
paymeants or ground rents on the Property, # any; (c) yearly hazard or property insurance premiums: (d} yearly flood n-
surance premiums, if any; (@) yearly morigage insurance premiums, il any; and (f} any sums payable by Borrowar to Lender.
in accordance with tha provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These tems aré
called "Escrow Rems.” Lender may, at any time, collect and hoid Funds in an amount not 1o exceed the maxmum amgount a
lender for a federally related mortgage loan may require lor Borrower's escrow account undar the federal Real Estate
Sattiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et 38q. ("RESPA7. unless
another law that applies to the Funds sets a lesser amount. ¥ so, Lander may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dala and
reasonabie estimates of expendiures of future Escrow Rems or otherwise in accordance with applhcable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalty. or antty
finciuding Lender, if Lender is such an institution) or in any Fedaral Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ar veritying the Escrow Rems, uniess Lender pays Borrawer interast on the Funds and applicable law parms
Lender to make such a charge. Howaever, Lender may require Barrower 1o pay a one-time charge !or an indepandent real
asiate tax reporting service used by Lender in cannection with this loan, unless applicable law provides otherwise. Unless
an agreement is mads of applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest ar earnings on the Funds. Borrower and Lender may agfee in writing, however, that interest shafi be pad on the
funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds, showing credits and debirs 1o
the Funds and the purpase for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument,

¥ the Funds held by Lender exceed the amounts parmitted 10 be held by applicable law, Lender shall account to
Borrowsr for the excess Funds in accordance with the requiremants of applicable taw. {f tha amount of the Funds hald by
Lender at any time is not sufficient to pay the Escrow koms whan due, Lender may so notify Barrower in writing. and. in
such case Borrower shall pay to Lender the amounl necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymants, at Lender's scle discration.

Upon paymant in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Barrower any
Funds heid by Lender. ¥, under paragraph 21, Lendear shall acquire or sell the Property, Lender, prior to the acquishion of
sale of the Property, shail apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
sacured Dy this Security mstrument.

3. Appication of Payments.  Unless applicable law orovidas otherwise, all paymants received by Lender under
paragraphs 1 and 2 shall be applied: first, ta any prepaymant charges due under the Note: secong, o amounls payable
Jnder paragraph 2; third, to interest due: fourth, 10 principal due; and last, to any lata charges due undsr tha Note.

4. Charges; Lisna.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority over this Security Instrument, and leasehold paymaents of ground rents, if any. Borrower
shali pay these abligations in the manner provided in paragraph 2, or if not pad in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be pad
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furmish 1o Lendar recepis
evidencing the paymants.

Borrower shall promptly discharge any fien which has priarity over this Security Insirument unless Bofrrower: (a)
agrees in writing to the payment of the aobligation secured by the lien In a manner acceptabie to Lender: (b) conlests
n good faith the lien by, or defends against anforcemani of the lien in, legal proceedings which in the Lender's opinian
operate 1o prevent the enforcement ot the lien; or (¢} securas from the holdar of the lien an agreemant sanstactory to Lendes
subordinating the lien to this Security instrument. K Lender determines that any parn of the Property 1s subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the et Borrower
shall satisty the jien or take one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Proparty insurance. Borrower shall keep the improvemaents now gxisting o herealter erectad on the
Property insured againsat loss by fire, hazards included within the term “extended covaerage” and any other hazards, inciud-
ing fioods ar fioading, for which Lender requires insurance, This insurance shall be maintainad in the amounts and for the
pariods that Lender requires. The insurance carrier nroviding the insurance shall be chosen by Borrowar subject to
Lender's approval which shall not be unreasonably withheld. i Borrower fails !0 maintain coverage described above.
Lender may, at Lender's option, obtain coveragse 10 protect Lender's rights in the Propery in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard morgage ciausa.
{ander shall have the right to hold the policies and renewals. ¥ Lander requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice 1o the insurance car-
ner and Lender. Laender may make proof of loss it not made prompily by Borrower.

Unlesz Lander and Borrower otherwise agrae in writing, insurance proceeds shall be appited to rastoration of repair
of the Property damaged, it the restoration or repair is aconomically feasible and Lender's securfty is not lessenad ¥ the
rastoration or repair is not sconomically feasible or Lender's security would be lassened, the insurance proceeds shall ba
applied 10 the sums secured by this Securfty Instrument, whathar o not than due, with any excess pad to Borrower. K
Borrower abandans the Properly, or doas not answet within 30 days a notice {from Lender that the insurance carner has ot
tared to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair of restore
the Property or to pay sums secured by this Security Instrument. whather or not then due. The 30-day period will begin
whean the noticae is given.
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Unless Lander and Borrower otherwise agraee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly payments referred 1o in paragraphs 1 and 2 or change the amounts of the payments,
I under paragraph 21 the Property is acquired Dy Lender, Borrower's right to any insurancae paolicies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lendaer to the extent of the sums secured by this Security

Instrument immaediately prior to the acquisition.

6. Occupancy, Freservstion, Mainenance and Protection of the Property; Borrowst's Loan Application; Lassehokis.
Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixtty days after the axecu-
tion of this Security Instrument and shall continue to occupy the Property as Borrowar's principal residence for at keast one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consant shalt not be unreasanably
withheld of uniess extenuating circumstlancas aexist which are beyond Borrowar's control. Borrowar shall not dastroy.
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Properly. Barrower shai be n
delaut # any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's goad 1ath judgment could
resutt in forlefture of the Praperty or otherwise matarially impair the lien created by this Security Instrument or Lendars
security interast. Borrower may cure such a defauh and reinstate, as provided in paragraph 18, by causing the action of
sroceeding 1o be dismissed with a ruling that, In Lender's good faith determination, preciudaes torferture of the Borrower's n-
terest in the Property or other material impairment of the lien created by this Securty Instrument or Lander's securty
nterast Borrower shall also be in default if Borrowsr, during the loan apphcation process, gave matenally faise or inac-
curate infarmation or statemaents to Lender {or failed to provide Lendst with any material information) in cennection with the
oan evidanced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Propeny
as a principal residence. K this Security Instrument is on a ieasehald, Borrower shall comply with all the provisions of the
iease. I Bortower acquires fee title to tha Property, the jeasehald and the fee title shall not merge untess Lender agreaes 10
the marger in writing.

7. Protection of Lander's Rights in the Property. ¥ Borrower fails to perform the covenants and agresments con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendser's rights in the Proparty
(such as a proceeding in bankrupicy, probate, tor condemnaticon or forfaiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary tc protect the value of the Proparty and Lender's rights in the Propenty. Lenders
aclions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attornays’ fees and entering on tha Property to make repairs. Although Lender may take acton UnG @
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail bacome addtional debt ot Borrower sacurad by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender lo Borrower request-
ing paymsant,

B. Mortgags inaurancs. i Lender required morigage insurance as a candtion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. K, tor any
reason, the marigage insurance coverage required by Lender lapses or ceases ta be in effect. Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent to tha martgage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Berrower of the mongage insurance previously in effect, from an alternate mortgagse in-
surer approved by Lendar. N substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelith of the yearly mongage insurance premium being paid by Berrower when the
INSurance coverage lapsed or ceasad to be in effect. Lendar will accept, use and retain these payments as a joss rasarve In
heu of mongage Insurance. LOSS reserve payments may no longer be required, at the option of Lender, t mortgage in-
surance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage Nsurance in aftect, or
to provide a loss reserve, until the requirement for mongage insurance ands in accordance with any written agreemant be-
iwaan Borrower and Lendsr or applicable law.

g. iInspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specifying reasonable causa for the inspaction.

10. Condemnation. The proceeds of any award or claim far damages. direct or consequential, in cannecthion wih
any condemnation or other taking of any part of the Property, or lor conveyance in lieu af condemnaton, are htfﬂb'f assig-
ned and shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall be appled to the sums secured by this Securlly
Instrument. whether or nol then due, with any excess paid 1o Borrower, In the even! of a partial taking of the Proparty in
which the lair market valus of the Praperty immediately before the taking is equal 1o or greatef than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing.,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately befare the taking. divided by (b} the tair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partiai taking ol tha
Properly in which the tair markat vaiue of the Property immediately befare the taking is less than the amount of the sums
secured mmaediately before the taking, uniess Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums sacured by this Security Instrument whether or not the sums
are then due.

i the Propaerty is abandoned by Borrawer, or #f, after notice by Lender to Borrowaer that the condamnor ofters to make
an award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is gven,
Landet 1s authorized to collect and apply the proceeds, at its option, either to restoration of repair ol the Property or to the
sums sacured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the dus data of the monthly payments referred 1o in paragtaphs 1 and 2 or change the amount of such paymaents
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11. Borrower Not Relsassd: Forbaarance By Lander Not a Walver.  Extension of the tima for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor i intarest
of Borrower shall not operate to release the liabilty of the original Borrower or Borrowar's successors in interest. Lender
shall not ba required to commence proceadings against any successor in interest or refusa to extend time for paymaent or
otherwise modily amortization of the sums ascured by this Security Instrument by reason of any demand made by 1he
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or ramedy shail
not be 3 waiver of or preciuda the axarcise of any right or remedy.

12. Successors and Aseigns Bound; Jolit and Severai Lisblity; Co-signers. The covenanis and agreements of
this Sacurtty Instrument shall bind and benelt the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs
this Security Instrument but does not exscute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convay that Barrower's interest in the Fropaerty under the terms of this Security Instrument; (b) is not perscnally
obligated to pay the sums secured by this Security Jnstrument; and (c) agress that Lender and any other Borrower may
agree ic extend, modily, forbear or make any accommodations with regard to the terms of this Security Insirumant or the
Note without that Borrower's consent,

13. Loan Charges. K the loan securad by this Securty Instrument s subject to a law which sets maxmum loan
charges, and that iaw is finally interpreted so that the interest or other koan charges collected or 10 be collected in connec:
lion with the loan exceed the permitted limits, than: {a} any such kan charge shall be reduced by the amoun! nacessary o
raeduce the charge lo the permitted limit; and {b) any sums alraady callactad from Borrower which exceaded permitted imns
will be refunded to Borrower. Lender may choosa to make this refund by red ucing the principal owed undar the Note of by
making a direct payment to Borrower. K a retund reduces principal, the reduction will be treated as a partial prepaymen
without any prepaymaent charge under the Nota.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shalt be gwen by daliverng 1t or by
mailing it by first class mail unless applicable law requires use of another method. Tha notice shall be directed to ths
Praperty Address or any other address Borrower dasignates by notice to Lender. Any notice to Lender shall be given by
first class mail lo Lender's address stated herein or any other address Lender designates by notice to Borrowar. Any notice
provided for in this Security Instrument shait be deemed o have been given to Borrower or Lender whan given as proviaed
n this paragraph,

15. Governing Law; Sevarsbiity.  This Security nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securtty Instrumant or the Nota
conflicts with applicable law, such contlict shalt not aftect other orovisians of this Security Instrumant or the Nole which can
be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be saverabis.

18. Borrowst's Copy. Borrower shall be given one conformed copy of the Nota and of this Securty Instrumant

17. Transder of the Property or a Beneficlal interest Iy Borrower. I all or any part af the Property or any interes! in
t is sold or transterred {or i a bensficial interest in Borrower 18 sald or transferred and Borrower is not a natural persan)
without Lender's prior written consent, Lender may, at its option. require immediate paymaent in full of all sums securad by
this Security Instrument. However, this option shall not be exarcised by Lender if exercige is prohibited by tederal law as of
the date of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice ot accelaration. The notice shall pravide a penod of
not less than 30 days from tha date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. # Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke ary
remadies parmitted by this Security instrument without turther notice of demand an Borrower.

18. Botrower's Right to Reinstate. K Borrower moets certain conditions, Borrower shall have the ngh! to have en-
forcement of this Security Instrument discontinued at any time prior to the eartier of: (2) 5 days (or such other pencd as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrowar (a)
pays Lender all sums which then would be dus under this Security Instrument and the Note as f no acceleration had
occurred: (b) curas any default of any cther covenants or agreements, (c) pays all expenses incurred in enforcing this
Security Instrumant, including, but not limited to. reasgnable attorneys’ fees; and {d) takes such action as tanr.:tar may
reasonably require to assure that the fien of this Securtty Instrument, Lender's rights in tha Property and Botrower's obliga-
hon to pay the sums secured by this Security Instrument shall continue unchanged. Upcn reinsiatement by Borrower. this
Sacurity Instrument and the obligations secured hereby ghall remain fully effective as if no acceleration had occurred
Howavar. this right 1o reinstate shall not apply in the case of accaeleration under paragraph 37

19. Sale of Now; Change of Loan Servicer.  Tha Note or a partial interest in the Note {together with this Securty
instrument) may be solkd one or more times withou! prior notice to Rorrower. A sale may result in a change in the antrty
{(known as the "Loan Servicer™ that collects manthly paymaents due under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelatec 10 a sale of the Note. K there is a change of the Loan Servicer.
Borrower will be given written natice of the change in accerdance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Sarvicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shalf not cause or permit the presance, uss, disposal. storage, or release
of any Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyone alse to do, anything affecting
the Property that is in vioiation of any Environmeantal Law. The precedigg two sentences shall not apply to 1he presence,
use, or siorage on tha Property of small quantities o! Mazardous Substances that are generally recogmzad 1o be ap-
propriate 10 normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, clam, demand, lawsunrt or other action by any
governmental of regulatory agency of private party invoiving the Property and any Hazardous Substance ar Environmental
Law of which Borrower has actual knowledge. I Borrower learns, or is notitied by any governmental or regulatory authority,
that any removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances’ are those substsnces defined as toxic of hazardous aubstan-
ces by Environmental Law and the foliowing subsiances: gasciine, kerossne, other fammabie or toxic petrosum produchs,
tuﬂnpnﬂhﬂhllndhubhmnn,vﬂhﬂhIﬂhﬂﬂ;fﬂﬂhﬂﬂlﬂﬂﬂhhﬁglubnun-urtnmuﬁhhnhuuuluﬂhuﬁununmhﬂﬂt
Alu-uihtmi|umqm1phzq.1&whmmnuwﬂllw"nu:nuhdnnﬂlmu:mmihmncﬂthlhmhdbum1umnnnmanmmnfin

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

TLJHHIIHNHH;HHnHmHnIamduuﬂ-mghlnnﬂnﬂnIhmmm-rpﬂmﬂunnunuiﬂm1tmehgIkrumur:bﬂuchnf
lmrmmunmtawngﬂnnunlhlhh!ﬁmuﬂhﬂnﬂmmmnﬂﬂmﬂtwnpﬂnrmanihnmnnunwnqmmqwnph1?unhmnnpﬁﬁ:hh
mw provides otherwiss). The notice shall apacily- (a) the defaul; (D) the action required 1o cure the defaul; (c) & dats, Not
wae than 30 days from the dats the notice Is given i Boirower, by which the defeult must be cured; and (d) that fallurs to
curs the dafauk on of bafore the date specified In the notice may result in acceierstion of the sums secursd by this Sacurity
Instrument and aals of the Property. The notice shall furthar inform Borrower of the right to reinetats after acceleration and
the right to bring a court action to asseri the non- existence of 8 defaukt or any other defense of Borrower to accaleration
and sale. Hf the defaul is not cured on or before the date specified in the notice, Londer at ks cption may require immadiate
payme in full of all sums secured bythhwﬂylrmmmﬂlmmuﬂ-rdmnd and may nvoks the power of sale
and any other remadins permitted by appicable law. Lender shall be entitied to collect all expenses INCUITed IN pursuLng
the remediess provided In this paragraph 21, inchuding, but not imitsd to, rsasonable attomeys’ iees and costs of thie
svidence.

HIJnmn-hmﬂumthnpnwurulnﬂnlxnmu1wnlumn1ncnpvnda|1ﬂbllnl&nnnnwi1ﬂunnunmw|mnﬂdnuk1
paragraph 14, Landar shall pubiish the notice of sale once & week fot thres consecutive weeks in « rewapaper published in
SHELBY County, Alshama, and thersupon shall sell the Property 1o the highesli biider at
public auction at the #ront door of the County Courthouse of this County. Lender shall deliver to the purchassr Lander's
deed conveying the Property. Lmﬂ-rnrhdulgmmpucmmﬂruportyltwnh. Borrower covenants snd
agrees that the prooseds of the sale shal be sppliad In the foliowing order: (a) to sl :xpenses of the saile, iIncluding, but not
imied tc , reasonables attormeys' fees; {b) to all sums secured by this Security Instrument; and (£) any sxcess 1o the persoh
or persons iegally sittitled o L

22 Relsase. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Securiy
Instrument without charga to Borrowsr. Borrower shall pay any recardation costs.

23. Wahers. Borrowar waives all rights of homaestead exemption in the Property and relinquishes all nghs of cur-
{esy and dower in the Property.

24. Riders to this Securlty instrument.  If one or more riders are exaculed by Borrower and recorded tegethar with
this Secunty Instrumaent, the covenants and agreemaents of each such rider shall be incorparated into and shaill amend and
supplement the covenants and agreements of this Security Instrument as # the rider(s) were a pan ot this Securty
Instrument. [Check applicable box{es)]

Adjustable Rate Fidar Condominium Rider 1-4 Family Rider
Graduated Payment Rider __ ] Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Impravamaent Rider Second Mome Rider

Other(s) | specify]

BY SIGNING BELOW. Borrower accepts and agrees 1o tha terms and covenants contained in this Security Instrumant
and In any rider(s) exaecuted by Borrower and recorded with it.

Witnesses:
%\M e (Seal)
OMAR G. TOUCHSTON Borrower

Social Security Number

THERINE GRAU
Social Security Number |-
(Seal)
Borrower
Social Sacurity Number
(Seal}
-Barrowser

Social Securty Number
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STATE OF ALABAMA JEFFERSON GCOUNTY
I, the undersigned, a Notary Public in and for sald county In sald state, hereby certify

that OMAR G. TQU HSTéHE. II1, AND KATHERINE GRAU TOUCHSTONE, whose names are signed to the

foregolng inatrument, and who are known to me, acknowledged before we on this day that, beling
informed of the contents of this instrument, they executed the same voluntarily on the day

the same begrg date.
GTuen under my ﬁand and seal of office this Epéfi;kh d gf.chember, 1998,

-
This Instrument Prepared By: -

Clayton T. Sweeney Wub . . m— Ii

2700 Highway 280 East, Suite 290 M¢ Commission Expires: 05/29/99 ™~
p
A

Birmingham, AL 35223




EXHIBIT "A"
TOUCHSTONE

A Part of the East 1/2 of the NE 1/4 of Section 13, Township 18 South, Range 2 East, situated in Shelby
County, Alabama, and being more particularly described as follows:

Commence at the NE corner of the SW 1/4 of the NE 1/4 of Section 13, Township 18 South, Range 2
Last; thence North 0 degrees, 37 minutes West (Magnetic Bearing), 990.00 feet; thence North 89 degrees,
07 minutes East 567.66 feet; thence North 89'degrees, 13 minutes East 357.73 feet to the point of
beginning of tract herein described; thence continue North 89 degrees, 13 minutes East 192.79 feet to a

- concrete marker (6 in. x 6 in.); thence South 1 degrees, 07 minutes 30 seconds East 388.80 feet; thence

North 87 degrees, 23 minutes, 30 seconds West 268.77 feet; thence North 10 degrees, 19 minutes, 21
seconds East 380.01 feet to the point of beginning.

ALSO, a 25.00 foot Easement for Ingress and Egress and described as follows:

Commence at the NE corner of the SW 1/4 of the NE 1/4 of Section 13, Township 18 South, Range 2
East; thence North 0 degrees, 37 minutes West 990.00 feet; thence North 89 degrees, 07 minutes East

- 567.66 feet; thence North 89 degrees, 13 minutes East 557.73 feet; thence South 10 degrees, 19 minutes,
21 seconds West 27.35 feet to the point of beginning of the center line of said Easement (12.50 feet, each
side of the foliowing described course): thence North 88 degrees, 09 minutes West 186.54 feet; thence
South 66 degrees, 08 minutes West 253.36 feet; thence South 42 degrees, 33 minutes West 200.00 feet;
thence South 26 degrees, 26 minutes West 85,50 feet; thence South 8 degrees, 57 minutes West 262.70
feet; thence South 22 degrees, 24 minutes East 362.25 feet; thence South 40 degrees, 15 minutes East
77.80 feet; thence South 70 degrees, 56 minutes East 155.45 feet; thence South 27 degrees, 28 minuies
East 70.00 feet; thence South 10 degrees, 34 minutes East 249.72 feet; thence South 28 degrees, 00
minutes East 202.08 feet; thence South 27 degrees, 03 minutes East 209.70 feet; thence South 61 degrees,

08 minutes Fast 116.58 feet; thence South 8 degrees, 03 minutes East 47.70 feet to the center of a public
road and end of said Fasement.



