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THIS MORTGAGE ("Security tnstrument”) is givenoniovenmbe - 12. 1998 . The mortgagor is
nartrell L. Gibson. @ single parson
("Bofrower’).
This Securlty Instrument is givento Coats & Ce . Inc..
which i organized and existing under the laws of Alabama . and whose address 8 |
2700 Woodcrest Place, Ste 207, 81rrmi ngham, AL 35209-%799 ("Lendar").
Bofrower owes Lender the principal sumof F1fty 51> Thousand Fifty Dellars anc noril.
Doliars {U.S.$56 . 050 . 04 ). This debt is

avidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which provices for rmonthiy

payments, with the full debt, it not paid earher, due and payable onbec em ber 1. 2078 . Thig Security
Instrument secures to Lendar: {a) the repayment of ithe debt evidenced by the Note, with interest, and all renowals,
extensions and modifications of the Note; (b) tha payment ot ail othar sums, with interest, advanced undaer paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
undar this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o

Lander and Lender's successors and assigns, with power of sale, the following described property jocated in
Shelby County, Alabama:

SEE ATTACHED EXHIBIT "A"

Thie is a purchase money mOTtgage.

Byrmingham

which has the address of 2405 Mallarg Orave ,
[Street] [City]
Alabama 35216 ("Property Address”),

(Zip Code]
TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all

the improvements now or hereafter arected on the property, and all eaagements, appurtenances, and fixtures now of
hareafter a part of the property. Al replacements and additions shall also be covered by this Secunty Insitrumant, All of

the toregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property IS unencumbered. except for encumbrances of record.
Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject to any

sncumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal and Interest; Prepaymsnt and Late Charges. Borrower shail promptly pay when due
the principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurance. Subject t0 applicable iaw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) tor: (a)
yearly taxes and agsessments which may attain priority over this Security thstrument as a lien on the Property: (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, (d)
yearly flood insurance premiums, if any, (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are calied “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
axcoed the maximum amount a lender for a federally ralated mortgage loan may require for Borrower's 8s¢row account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.B 2601 o
seq. ("RESPA"), unless another law that applies to the Funds sels a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lendar may estimate the amount of Funds due on the
basis of current data and reasonable astimates of expenditures of future Escrow items or otherwisa in accordance with

applicable law.

The Funds shail be held in an institution whose deposits are insured by a tederal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
8sCrow account, or verifying the Escrow ltams, unless Lendar pays Borrower interest on the Funds and applicable law
parmits Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an
independent real estate tax reporting sarvice used by Lender in connection with thig loan, uniess applicable law
provides otherwise. Uniess &n agreement is macde or applicable iaw requiras interest 10 be paid. Lender shall not be
required to pay Borrower any interest or sarnings on the Funds. Borrower and Lender may agree in writing, howeaver,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ot tha
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds hald by Lendar exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held
by Lendar at any time is not sufficiant to pay the Escrow ltems when due, | ander may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necassary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Lender, prior t¢ the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender unde’
paragraphs 1 and 2 shalibe applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; tourth, o principal due, and last, to any lata charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, it any,
Borrawer shall pay these cbiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay tham on time directly to the person owed payment, Borrower shall promptly turnish to Lender all notices ot
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furmsh 10
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcemant of the lien in, legal proceedings which i the Lender's opinion
operate to prevent the anforcement of the lien; ar (c) secures from the holder of the lien an agreement satistactory 10
Lender subordinating the lien to this Security Instrument. ¥ Lander detaermines that any part of the Property is subject 10
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the hen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving ot notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazaras inaluded within the tarm *extended coverage” and any other hazards,
including tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ano
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shail not be unreasonabiy withheld. 1f Borrower fails to maintain coverage described above,
{ endear may; at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renawals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renawal notices. In the event of loss, Borrower shak ive prompt notice to the
insurance carrier and Lender. Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lassenad. If the
rastoration or repair is not economically feasible or Laender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
I Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner
has offered tc settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or rastore the Property Or 10 pay sums secured by this Security Instrument, whather or not then due. The 30-day penod

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of the
payments, if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting trom damage to the Property prior to the acquisition shali pass o Lender to the extant of the sums

secured by this Security Instrument immediately prior to the acquisition,

6. OQccupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's L.oan Application;
1 easeholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Security \nstrument and shall continue to occupy the Property as Borrower’'s principal
rasidence for at least one year after the date of occupancy, unless Lender otherwise agreas in writing, which consent
shall hot be unreasonably withheld, or uniess extenuating circumstances exist which are bayond Borrower's controt.
Sorrawer shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action of proceeding, whether civil or criminal, is begun that n
Lender's good faith judgment couid result in forfeiture of the Property or otherwise materially impair the lien created Dy
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good farh
detarmination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's sacurity interest. Borrower shali aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staternents to Lendar (or failed to provide
Lender with any material information) in connection with the ican avidenced by the Note, including, but not limited o,
representations conceming Borrower's occupancy of the Property as a principal rasidence. If this Security Instrument 1s
on a leassehold, Borrower shall comply with all tha provisions of the lease. it Borrower acquires fee title 1o the Property.
ihe leasehoid and the fee title shali not merge uniess Lender agress to the merger in writing.

7. Protection of Lender’'s Rights in the Property. if Borrower fails to perform the covenants and agreements
containad in this Security Instrument, or there is @ legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, tor condemnation of forfeiture or to enforce iaws of
regulations), then Lender may do and pay for whatever is necessary 10 protect tha valua of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lian which has priofity over this
Sacurity Instrument, appearing in Goun, paying reasonabie attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have {0 do so.

Any amounts dishursed by Lender under this paragraph 7 shall becomeé additional debt of Borrower secured by
this Security instrument. Uniess Borrower and Lender agres to other terms of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender {0

Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. It, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance praeviously in effect, at a cost
subsiantially equivalent to the coat 1o Borrowsr of the mortgage insurance previousty in effgct, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage 15 not available,
Borrower shall pay to Lender each month a sum equal to one-tweltth of the yearly morngage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceasedto be in affect. Lender will accept, usé and retain these
nayments as a loss reserve in lieu of mortgage insurance. Loss raserve payments may no ionger be required, at the
option of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided Dy an
insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirament for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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3. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying raasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connhection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lencer.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. |n the event of a partial taking of the Properly in
which the fair market value of the Property immadiately bafore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immaediately bafors the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be raduced by the amount of the proceeds multiplied by the
toliowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shail be paid to Borrower. In the avent of a partial
taking of the Property in which the tair market vaiue of the Property immediately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agrae in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secunty
instrument whether or not the sums are then due.

If the Propenrty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restorat ion or repair of the
Property or to the sums secured by this Securty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Relsased; Forbearance By Lender Not a Waiver. Extansion of the time for paymani of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any Suctessor in
intarest of Borrower shall not operats to release the liability of the original Borrower or Borrower's SUCCAsSOrs in
interest. Lander shall not be reguired to commence proceedings agamst any successor in interest or refuse t¢ extend
time for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
demand madse by the original Borrower of Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shali not be a waiver of or pracluda the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns ot Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and sgveral. Any Borrower who
co-signs this Security Instrument but doas not execute the Note: (a) is co-signing this Security instrumant only 10
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (D) is
not personally obligated to pay the sums secured by this Security (nstrument; and {c) agrees that Lender and any other
Barrower may agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that law I8 finally interpreted so that the interest or other loan charges collectad or 10 be collected in
connection with the loan exceed the permitted limits, then {a} any such loan ¢harge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower whiCh
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrowar. If a refund reduces principal, the reguction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlass applicable law requires use of another method. The notice shal be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given
ny first class mail to Lender's address stated herein or any other address Lender designates Dy notice to Borrower. Any
notice provided for in this Security instrument shall e deemed to have been given to Borrower of | encler when given
as provided in this paragraph.

15. Governing Law,; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conllicts with applicable law, such conflict shali not affect other provisions of this Security Instrumemt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Ingtrument.

17. Transter of the Property or a Beneficial interest In Borrower. {f all or any part of the Propesty or any interes!
n it is sold or transferred (or if a beneficial interest in Borrower is goid of transferrad and Borrower is not a natura
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of all sums
securad by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by
tederal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perod
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secunad
by this Security Instrument. If Barrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security instrumant without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meels certain conditions, Borrower shall have the right to have
anforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify tor reinstatement) before sale of the Property pursuant to any power ot saie contained in
tnis Security instrument; or (b) entry of a juagment enforcing this Security instrument. Those conditions ars that
Borrower: () pays Lender all sums which then wouid be due under this Security Instrument and the Note as il no
acealoration had occurred: (b) cures any detault of any other covenants or agreements; (c) pays all expanses ncurred
in enforcing this Security Instrument, including. but not limited to, reasonable attorneys’ fees; and (d) takas such action
as Lendar may reasonably require to assure that the lian of this Security Instrument, Lender's rights in the Property and
Borrower's obiigation to pay the sums secured by this Security Instrument shalt continua unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shal remain fully effective as
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sacurity
Instrument) may be sold one or more times without prior notice lo Borrower. A sale may result in & change in the entity
(known as the "Loan Servicer’) that collects monthly paymants due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ot (he Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
Tha notice will state the name and address of the new Loan Sarvicer and the address to which payments should be
mada. The notice will alsc contain any other intormation required by applicable law.

20. Hazardous Substances. Borrower shail not cause of permit the presence, use, disposal, storage, of rakease of
any Hazardous Subatances on of in the Propenty. Borrower shall not do, nor allow anyone else to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presance.
use, or storage on the Property of small quantities ot Hazardous Substances that are generaily recognized to be
appropriate to normal rosidential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or othar action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
£ nvironmental Law of which Borrower has actual knowlecge. I Borrower learns, or is notified by any governmental or
regulatory authority, that any ramaval or other remaediation of any Hazardous Substance attecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accorcdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroieum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyoe,
and radioactive materials. As used in this paragraph 20, *Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or gnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration foliowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requ ired to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. Tha notice shall
further Inform Borrowsr of the right to reinstate after acceleration and the right to bring a court action o assert
the non-existence of a default or any other defense of Borrower io acceleration and sale, If the default is not
cured on or before the date specified In the notice, Lender at lts option may require Inmediate p yment in full of
all sums secursd by this Security Instrument without further demand and may invoke the po { sale and any
other romedies permitted by applicable law. Lender shall be entitied to collect all sxpenses incurred In pursuing
the remedias provided in this paragraph 21, inciuding, but not limited to, rsasonable attorneys’ fees and costs of
title avidencs.
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[ Lender invokes the power of sale, Lender shall give 8 copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sals once a waek for three consecutive weeks In & NOWSRDAPEr
published InSheiby County, Alabama, and thereupon shall sall the Property to
the highast bidder at pubiic auction at the front door of the County Courthouse of this County. Lender shall

dellver to the purchaser Lender's deed conveying the Property. Lender or its designes may purchase the
Proparty at any sale. Borrower covanants and agrees that the proceeds of the sale shall be applied in the

toliowing order: {a) o all expsnses of the sale, Including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security instrument; and {¢) any excess to the person or persons legally entitied to it.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Securty
Instrurment without charge to Borrower. Borrower shail pay any recordation costs.

23. Walvers. Borrower waives all rights ot homestead exemption In the Property and relinquishes all nghts of

curtesy and dower in the Property.

24 Riders to this Security Instrument. |t one or mare riders are executed by Borrowar and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall
amend and supplament the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. (Check applicable hox(es)}

—

Adjustable Rate Rider ¥ Condominium Rider (}1--4 Family Rider
Gracduated Payment Rider Planned Unit Development Rider Biweekly Paymant Hider
Balloon Rigear Rate improvement Rider Second Home Rider
Othar(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the tarme and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

Witnessas:
Gartrell t . G:bsan mj
(Seal)
BT O
-— {Seal) (Saal)
B! - TR
- [Space Below This Line For Acknowisdgimeant)
STATE OF ALABAMA, JEFFERSON County ss:
On this 12¢th day of Novamber, 1998 .| Clayton T. Sweeney _a Notary Publ in

and for said county and in sald state, hereby certify that Gartre!l L. Gibson

whose name(s) 1 s signed to the foregoing convayancs, andwho s known 10 me, acknowledged
nators me that, being informed of the contents of the conveyance, he/she executedthe same voluntarily and as

w15 /her actonthe day the same bears date.

Given under my hand and seal of office this 12th  day of

My Commission expires:  05/23/99 NotafPlblic !

This instrument was prepared by ¢

Clayton T. SweeneE

2700 Highway 280 East, Suite 290E

Birmingham, AL 35223
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CONDOMINIUM RIDER LOAN NO.

THIS CONDOMINIUM RIDER ismadethis L 2tn dayof November. 1938 and is incorporated into
and shall be deamed to amend and supplement the Mortgage, Deed of Trust of Security Deed (the "Security
Instrument*) of the same date given by the undersigned (the "Borrower”™) to secure Borrower's Note to
Coats & Co. . Inc.

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at.
2405 Mallarg Draive Brrmingharm AL 1L 21h
[Property Address|
The Property includes a unit in, together with an undivided intarast in the common etements of, a condominium project
KNOwWn as:

Windhover Condominiums
(Name of Condormmium Project]
(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the

‘Ownars Agsociation*) holds titie to property for the benetit or use of its mambers or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, procesds and benetits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Securrly Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligstions. Borrower shalt parform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any other document whiCh
creates tha Condominium Project; (i} by-laws; (iil) code of regulations; and (iv} other equivalent documents. Borrower
shall promptly pay, when duse, all dues and assessments imposed pursuant to the Constituent Documents.

f. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepted insurance carner,
a "master” or “blanket* policy on the Condominium Project which is satisfactory to Lender and which proviges
insurance coverage in the amounts, for tha periods, and against the hazards Lender requires, inciuding fire and hazards
included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweltth of the
yearly premium instafiments for hazard insurance on the Property, and

(i} Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o tha extent that the required coverage I8 provided by the Owners Association policy.

Baorrower shall give Lender prompt notice of any lapse in required hazard insurance coverags.
In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair following & loss to the

Property, whether to the unit or to common alements, any proceeds payable to Borrower are hereby assignsd and shall
be paid to Lender for application to the sums socured by the Security instrument, with any 8xcess paid to Borrower.

C. Publlc Liability insurance. Borrower shall take such actions as may be reasonable 0 insure that the
Ownars Association maintains a public liability insurance policy acceptable in torm, amount. and extent of coverage (o
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrowar in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's prior written
consent. either partition or subdivide the Property or consent to:

{i} the abandonment or tarmination of the Condominium Project, except tor abandonment of termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a laking by condemnation
or eminent domain;

(i) any amandment to any provision of the Constituant Documents it the provision is for the express benafit of

Lender, , . . -
(iii} termination of professional management and assumption of self-management of the Qwners Association:

or
(iv) any action which would have the eftect of rendering the public liability insurance coverage maintained by

the Ownars Association unacceptable to Lender.

F. Remedies. ! Borrower does not pay condominium dues and assessmentis when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lendar agree to other terms of paymant, these amounts shall bear
ntarast from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions contained in this Cundsmin-;um Riger.
A )
(Seal) . - _fSeai}
-Borrower artre . 1hbson . f

.. o
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EXHIDBIT "A“

Unit 17-3. in Windhover. & Condominium.
- Ridge Road, Jefferson Countv. Alabama.
Declaration of Condominium. r

gcordaed on Julv 23,

located at OQld fockv
a8 establishad by

1975, in Real

Volume 1197, Page 689, in the Probaks Of fice of Jefferson

Countv. Alabama. and in Misc. Book
Qffice of Shelbv Countv. Alabama.
Declacation of Condominium records

l4d, Fage 1. in the Probatse
ap amended bv Amendmentsg of
d in Real Volume 1200, Page

©37. in Real Volume 1385, Page 91. in Real Volume 138a. Page
18€2. in Real Volume 1564, Page 374. in Real Volupe 1573, Fage
- 584. in Real Volume 1632, Page 65. and in Real] Volume 1632,
Page 93, in the Probate 0ffice of Joffarson Coeuntv. Alabama.
and in Miscellanaous Book 12, Page 196. in Miscoellaneaus Book
18, Fage 28, in Miscellaneous Book 18, Page 183. in
Mistellansous Book 24, Page 465, in Miscellaneaus Bock 24,
 Page 488. in Miscellaneous. Boak cC. Fage 3239 and in
Miscellaneous Book 26, Page 337. and in Miacellaneous Book 28,
Fage 789, in the Probate Office of Shalby Countv, Alabams;
together with an undivided interest in the commen elements of
Windhover, a Conhdominium. g% set out in Exhibit "B* attached
Lo said Declaration of Condominium, a% it mav hsve bean Qr may
hereaftaer be amendsd pursuant teo said Duclacation; said unit
being more Particularliyv detailed in the plans and dravwinges of
saéld Condominium 83 recoerded in Mip Book 107. Page 28, in the
Probate Office of Jaffarson Countv, Alabansa, and in Map Book
8. Page §2, in the Probate Qffice af Shelbv County, Alabanma.
48 amended bv revigéed ar supplomental plans recorded ln Map
Book 107. Page 32, in Map Book 11%. Page 34, in Map Book 115,
Foge 5, in Map Book 116, Paage 76, and in Map Book 1186, Page
7. ita the Probate Office of Jefferson County, Alabama. and 1in
Map Book €. Page 53, in Map Book 6, Page 54, inﬂﬁgpﬂﬁoagmﬁj

Page 58. in Map Book 6. Page 133. in Map Bgok 7. Page 41. in
Map Book 7, Pagas 81. and in Map Book 7, Page 82. in the
Probate Office of Shelbv Countv. Alabama ;
Shelbvy Countv, Alabama.



