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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAIL OF THE DEPARTMENT OF VE
AFFAIRS OR ITS AUTHORIZED AGENT. TERATS

THIS MORTGAGL ("Secunty Instrument™) 18 given on November 13, 19598 C'The grantor is
Ralph R. Schrock Jr. and

Janet §. Schrock , Husband and Wife

("Borrower”), Tlus Sceurity Instrunent 15 given o

T & N Mortgage, IncC.

which 1s orgimzedd and eaisting wnder the Jaws of Louigiana , and whaose
address is 112 Professional Drive, West Monroe, Loulsiana 7 1231
("Lender”). Borrower owes Lender the principal sum ol
ONE HUNDRED NINETY NINE THOUSAND ONE HUNDRED SEVENTEEN & 00/100

Dollars (U.S. % 199,117.00 .
This debs is evidenced hy Borrower's note dated the same date as tlas Security lnstrwnent ("Note™), which provides tor monthly
pryments, with the tull debt, ol nort patd carbier, due andl payahle on December 1, 2028 . 'Fhis Security

instrument secures fo Londer: (a) the repayment of the debt evidenced hy the Note, witly interest. and all repewals, cxtenstons and
moditictions of the Note; (0) The payicat of all other suns, with wnterest, advanced under paragraph 7 1o protect e seeurity of
(his Seeutity Imstrument; awd (¢} the performance of Borrower's covenants and agreements under this Secunty Insoument and fhe

Nole. For this purpose, Borrower does hereby mortgage, gran and convey 10 Lender and Lender’s sucressors and assigns, with
pawer Al sale, 1he totlowing: described property located m Shelby Counryv, Alabasa:

LOT 212, ACCORDING TO THE SURVEY OF YELLOWLEAF RIDGE ESTATES, SECOND
SECTOR, AS RECORDED IN MAP BOOK 21, PAGE $3 A, B, & C. IN THE PROBATE
OFFICE OF SHELBY COUNIY, ALABAMA.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewith.

which has e address ot 408 Pin Oak Circle Chelsea 1Sl Tty
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.10 HAMiE AND 10 HOLD thus property unto Lender and Lender’s successors and assigns, forever, fogether with all thc
:::'F“;‘;‘"f‘“""‘:l‘l’w _”L 'f’-_”" ci fer Iﬁmﬁffl_ﬁd}fﬂ ﬂllf-‘: property, dnd all easements, appurtcnances, and fixtures now or hierealier a part of
he property. replacesnents ik addinons shall also be covered by this Security Instrument, All of e forcgoing is referred ro
10 this Security Instrument as ihe " Property.”

Bt}RRQWER COVENANTS that Borrower s lawfully scised of the cstate hereby conveyed and bas the right to morigage,
[E.ltml[ aj'ld.umwa)r the Pmpul‘l)* AT !.Iml the Pmpﬂuy 5 upetcumbered, cxcept for encumbrances of record. Borrower warrants 4nd
will detend generally the title 1o the Property against all clauns and demands, subject to any encumibrances of record.

"]"HIS‘ SECURITY INSTRUMENT combines uniform covenants for national use and nomuMtonm covenants with limited
VATHA[IONS by _ip‘:_i&;diutiuu (0 constitute a umforn security instrunient covering reat property,

UNIFORM COVENANTS, Borrower and Lender covenant and agrec a3 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due e
principal uf and Interese on fhe debt cvidenced by the Note and any prepayment and late charges due under the Nole.

2. ]*'ur_niis for Taxes and [usurance. - Subject to applicahle law or to a written waiver by Lemnder, Borrower shall pay to
Lender.on the day mowhly paymenrs are due under the Note, until the Note is paid m full, a sum ("Funds®) for: () yearly taxes
and assessmoents which may atain prionty over this Secunty Instrament as a lien an the Propenty: (b) yearly feasehold payments
(ar ﬂ,ri'.}um.l renis ou the Propenty, it any; (¢) yearly hazard or property insurance pn;miumq; () yearly tlood msurance preqaums, if
any: (&) vearly mortgage insurance preatums, if any; and (f) any suns payable by Borrower (o Lender, i accordance with the
provisions of paragraph X, in licu of the payment of mortgage inswrance premiums. These items are called "Escrow Ilems. ™ Leuder
nay, at any fime, collect and hold Funds m oan amount mt to exceed the maximum amouk a lender for a federally related
mortgage loan may reguire for Borrower's escrow account wikler the federal Real Fstate Sertlement Procedures Act of 1974 as
amended 1Tom thne 1o tme, 12 U.S.C. Sechion 2601 ¢r seg. ("RESPA™), unless another law thar applics o the Funds sets a4 Jesser
Aamouil. 11 yo, Lender may, at any nme, colleet and hold Punds in an amount not to exceed the lesser amount. Loier ray
cstmate the amounr of Tands duc on the basis of current data and reasonable exnmates of expenditures of Juture Fiscrow ltems or
otherwixe i accordance wilh applicahle faw.

The BFunds shall be held m an instiration whose deposits are insurcd by a lederal agency, instrumentafity, or entiry (including
Lender: if Lender is such an institurion) or in any Mederal Home Loan Bank. Lerxler shall apply he Fuixls o pay the Escrow
ftemns. Lender way not charge Borrower for holding amd applying the Funds, annually analyzing the cscrow account, or verilyng
the Fscrow Jroms, unless Lender pays Borrower interest on the Fuixls and applicable law permirs Lender 1o make such a charge.
However, Lunder may reguire Borrower to pay a onc-time charge for an independent real estaie tax reporting service uscd by
Lemder in connection with this loan, unless applicable law provides othcrwise. Unless an agrecment 1s made or appheable law
requires tterest to be paid, Lender shall not be required 10.pay Borrower any mtercst or earniuges on the Funds. Borrower and
Lemder may agree in wnting, however, that interest shall be paid on the Funds. |ender shall give tv Borrower, without charge, an
annual accounting of the Funds, shuwing credits and debits o the Funds and (he purpose for which eacl debar to the Funds was
made. The Funds are pledged as additional seenrity for all sums secured by this Secunty Ins{rutnent,

I e Punds held by Lender exceed the amounts permitted ro be hicld by applicable law, Leader shall aecount i BOrrower for
the excess Funds in accordance with tie requirements of applicable law. If the amount of the Funds held by Lender at any hime 1
not sufficient to pay the lscrow lems when due, Lender may so notity Borrower in writing, and, it such vase Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency m no moge ilun twelve
monthly paymernits, al Lender’s sole discretion.

Upon payment in Tull ot all sunis secured by this Secunty Instrument, Lendder shall promptly relund 1o Borrower any Funds
held by Lomder. U, under pavagraph 21, Lender shall acquire or sell the Property, Lender, pror (o the acguisitnon or sale ot the
Propetty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against e sums secured by this
Security Instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender inmder paragraphs
1 and 2 shafl be applicd: first, to any prepayment charges due under the Note; sccond, (0 moomnus payable undor paragraph 2:
third. 1o interest duc: fouah, 1o principal due; and last, to any tae charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and gnposinens atnbutable w Ihe Property
which iy artain priotity over rhis Security Instrument, and Jeasehold payments or ground reats, iF any. Borrower shall pay these
uhligations in the muanner provided lp:—nmngmpml 2, or if not paid in that manwer, Borrower shall pay them on flie dircctly to the
pierson owed payment, Borgower shall promptly fumish lo Lender all notices of amounts (0 be paid under tus pasagrapls. ¥
Barrower makes these payments directly, Borrower shall promptly Jurmish to Lender receipts evidencing e payments. |

Burrower shall prowptly discharge any hen which has prionty over thix Security Instroment vnless Borrowcer: (a) agrees i

"' wriling 10 the payment of the obligaion secured by the dien in a manner aceepiable to Lender; (b) contests m posd il the len
by, ur delends against ealorcanent of the hen in, legal procecdings which m the Lander's opimion operate (o prevent the
enforcement ol the lien: or (¢ secures from the bolder of the Jien an agreement satisfactory to PLender subordinating the hen 1o
thix Security Jostrument, If Lendos delennines that any part of ihc Property is subject o a hen which may atiam priority over this
Sceurity Instrument, Lender may pive Borrower a norice identifying the licu. Borrower shall satisfy the ten i take one or more
of the acrions st forth shove wighin 10 days of the giving of nolice.
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| 3. "“W t or Property Insurance. Borrower shall keep the improvements now eX#SLng or hereatter erccted on the Property
insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including Roods or
louding, .fur vfluuh Londer requires msurance, This insurance shall be maivained in the amounts and for the periods that Lender
requlres, The ISWAnC carricr providing the insurance shall be chosen by Borrower subject to Tender's approval which shall not
be unrcasonably wirthheld. If Borrower fails 10 maintain coverage described above, Lender may, ar Lender’s option, obtain
COVETage (o protect Lender’s rights in the Property in accordance with paragraph 7.

Al msurance policies aixd :_'nncwals shall be acceptable to Lender and shall include a standaid wonpage clause. Dender shall
have ‘l'hﬂ' rigly ta hold the policies and renewals, I Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
preinums and renewal notices, in the cvent of loss, Borrower shall give prompt notice to rhe insuvance carricr and Lendes. Lender
ey Make proot of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ihsurance proceeds shall be applicd to restoration or repair of e
PrOperiy Lla_nmg_,m_l, ti the restoration or repair 18 economically feasible and Lender's security s non Jessened. IF (e restorstion or
repatr s pol cconomically feaxible or Lender’s scecurity would be lessened, the insurance pruceeds shall be apphed 1o the sums
secured by this Scourity Instmiment, whether or not then due, with any excess paxd (0 Borrower. i Borrower abandons the
Property, or does pot answer within 30 days a notice trom Lender that the msuratice carrier has offered o scirde a claim, tien
Lender iy collect the msuzance procecds. Lender may use the proceeds o repair or restore (he Property or 1o pay sums sceured
hy (s Sccuruy Instrament, whether or not then due. The 30-day period will hegin when the notice 15 given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shill not exterd or postpone
ic duc date of the mombily paymenls referred to m parapraphs | and 2 or change the amount of the payments. 16 under patagraph
21 the Property 1 acqnired by Lender, Borrower’s right to any insurance policies and procecds resulnng trom damage to the
Propenty prior o the acquisition shall pass to Lender to the extent of tie sums secured by s Secunty Insirument immediately
privr to the acquisinen,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrewer shall ovcupy, extablish, and use the Property as Borrower's principal residence withiu sixey ays after the exceuhon of
thin Scevrity histmment and shall continue to occupy the Propeny ax Borrower's principal residence Jor ar least one year aller the
date of occupancy, unless |emnder otherwise agrees in writing, which consent shall not be unrcasonably withheld, vr unless
extenuating circunstanges exist which areg beyond Borrower’s coutrol. Borrower shall not destroy, damage or wnpalr ithe Property,
allow the Property to deteriorate, of conunit waste on the Property. Borrower shall be in defaglt I any forfeiture acnon or
proceeding, whether civil or uriminal, is begun that in Lender’s good faith judgment could result forlesure of the Property or
otherwise materially impair the len created by this Security Jostrument or Lender’s secunty inferest. Borrower may cne such A
default and teinstate, as peovided in paragraph 18, by causing the action or proceading to be distmssed with a ruting, (lut, in
| ender’s good faith deterinarion, precludes torfeiure of the Borrower™s interest in the Property or other matena impairment of
the lien ceeated by this Security tnstrument or Lender’s secunty mrerest. Borrower shall also be m default it Borrower, dueing the
loan applicalion process, pave materially false or inaccurate informanon or statcments 1o Lender (or failed to provide Lender with
Ay material indonimation) i connection with the loan evidenced by the Nole, including, but not hmited (o, FpTESCniallons
cooceming Borrower's occupancy of the Property gs a principal residence. If this Secunty Instrumicut s on 4 lasehold, Borrower
shall comply with alf the provisions of the lease. It Borrower acquites Iee titie 10 the Property, the leaschokd and the fee title shall
not merge unless Lender agrees 1o the merger in writng. | |

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contamed in
this Security Instrument, or there is a legal proceeding that may sigmficantly aftect Lender's rights m the Property (such as 4
procecding in bankrupley, probate, tor condemmation or forfeiture or 1o enforce Jaws or regulations), then Lender may do sk pay
for wlirever is necessary to protect (he value of the Property anxt Lender’s nghts im the Property. [edler’s actions may nclude
paying any sums secured by a lien which has priority over this Security Instrament, appeaning m coutt, paymng rcasonable
attormeys’ fees and ehtering on the Property 10 make repairs. Although Lender may iake action wikler this paragraph 7, Loendder
does nof buive 16 o so.

Ay amounts dishursed by Leder under this paragraph 7 shall hecome additional debl of Borrower xecured by this Security
Iistrument. Unless Borrower and Lender agree (o other terms of payment, thesc amounts shall bear iterest tfrom the date ot
disbursenient at the Nole rite and shall be payable, with interest, upon notice from Lender iy BOTTOWer requesting payiens,

8. Mortgage Insurance. I Lender requised morrgage wsurance as a condition of making the loan sccurcd by this Sceurity
Instrument, Borrower shall pay the premiums required (o maintain the mortgage lasurance m eltect. W, for any rcason, the
moTgage insuriang: coverage regwired by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premuwms required ro
ohtain coverage substannally equivalent 1o the mortgage wsurance previously m effect, at a cost substantially ¢gpivalent o the
cost to Borrowes ol the mortgage insurance previously i ettect, from an alternate mongage insurer approved by Lender. It
substantially equivalcnt mortgage insurance coverage is not available, Borvower shall pay to Lender eiach month o sum cqual o
one rwelfth of the yearly morigage insurance premium heing paid by Borrower when the misurance coverage lapsad o1 ceased 1o
he m eftect. Lemder will accept, nse and reiain {hese payments a4 1088 rescrve in licn of mwiglgapge msurance. Loss feserve
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payments niay no ngers hp required. af the option of Lender, if mortgage insurance coverage (i the amount and 10r the perusd
Mhal L_"':“u“ r{:q}un:s) l‘““”!dﬂq by a1 insurer approved by Lender agaln becomes available and is obtained, Borrower shall pay rhe
prummu‘m ruqu?rud [0 maintain mortgage insurance in cffect, or © provide a Joss reserve, untif the requiremene tor montpage
msurance ends in accordance with any written agreement between Borrower and Lender of applicable law.

3. Inspection.  Londer or ars agent tay make reasonable entries upon and mspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifymng reasonable cause for the wspecrion,

10. Condemnation:.  The proceeds ol any award or claim for damages, direct or couscquential, wn connection with any
condemnnaiion or other aking of aiy part of the Property, or for conveyance 10 licu of condemmanion, are hereby assigns and
shall be paid ro fender, . .

1 the event ol a total taking ol the Property, the procecds shall be applied o the sums sceured by tins Secunity Instrument,
whetier or not 1hén duc, with any cxcess paid to Borrower. I the event of a parilal taking of the Propaty in which fhie tair inarke(
valug of the Property Iimmedinluly betore rthe taking is equal 10 or greater than the amount of the Sums scoored by this Sccurity
[nstrument immediately Betore the taking, unless Borrower and Lender otherwise agree in writing, the sumns secured by {Ins
Sccuniy lustrument shall he reduced by the amount of the procesds muliplicd by U following fraction: (a) the ratal amonn of
e sums sceured iemcdiately before the mking, divided by (b) the fair market value of the Property tnmediaicly belore rhe
taking. Any balance shall be piid 10 Borrower. In the cyent ol a partial taking of he Property in winch the faer market value of the
Properly immcdiately boefore the faking is Jesxs than the amount of the sums secured imimediately hetore the taking, unless
Borrower and Lender oilierwise agree in wWriting or Unless applicable law Othcrwise provides, Ui proceeids shall be applied 1o the
sns seeured by (s Scounty Instrument whether or not rhe sutns are then due, |

If the Property is abandoned by Borrowcer, of i, after notice by Lender to Burrower tlut the condenmar offers o pke an
award or settle a claim (or dimages, Borrower fails to respond 10 Lender within 30 days atter thic date the notice is given, fender
is authorized to colect and apply the proceeds, a {18 pprion, eitlier w restoragion ot repisr of the Property oy (0 the smns seeured
by this Secunty Instrument whether or not then due.

Unless 1ender and Barrower otherwise agree m wrlting, any application ol procecds 10 principal shatl not extend ur posiponce
the due date of the monthly paymeints reterred to in paragraphs 1 and 2 ur change the arnouit of such paymens.

11. Borrawer Not Released; forbearance By Lender Not a Waiver.  Fxtension of the thne for payment of modificanon
of muortization of the sumys secwsed by this Security Insirument pranted by Lender (o any SUCCEssor in interess of Borrower shall
nol operare fo telease the hability of the original Borrower of Borrower's Successors i inferest. Lender shall not he required o
commence procecdings Annst iy Successor in interest or refuse 1o extend time for paymeant or ofherwise inodify amnoriizaiion of
the sums sccured by thiy Sceunty lnstrunent by reason of apy demamd made by the original Borrower or Borrower’s suLcessors
in mlerest, Any forbearance by Lender w exercising any right or remedy shall not be a waiver of or preclude ibe cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The  covelants and  agreoments ot us
Securily Jnsinnnent shall tund and henefit he successors and assigns of Lendey and Borrowcer, subject 1o e Provisions of
pavagraph 17, Horrower's coveamts and agreements shall be joir and several. Any Burrowey wiio co-8iEns thisy  Sceunty
Inctrument bue does not exceute the Note: (a) iy co-signing s Security Lostmumient only (v snortpage, grant and convey rhst
lorrower’s inferest 1 the Propeety tnded (he tenns of this Security Instrument; (b) 15 not persanally obligatcd o pay e sumy
securcd by this Secunity Instrument; and (<) agrecs mat Lender 4 any other Borrower may agree o extend, madity, lorbear or
make any saccommodations with regard 10 (e ([enns of this Security Instrument of the Note withour that Boriower s consent.

13, Loan Charges. J the loan secured by this Security Lostrumnent s Subject t0 a law which sets maxbnum Joan charges,
and that Jaw is finally interpresed so that the interest or other loan charges coliecied or 10 be collected t conpeetiomn with the loan
exceed the penmitted fins, thens () Any such loan charge shall be reduced by the amount necessary 1o reduce the charge ot
permiited il ard (b) any sums already collected tfrom Borrower which exceeded permitted Junits will be pefundced 10 Bortower.
Lender may choose to make (s refund by reducing the principal owed gnder the Note or by making a dircct paymeur 10
Borrower. I a relund reduces principat, the reducrion will be treated as a parmal prepayment withoul any prepaylinichi chiarge
nnder the Norte.

14. Natices. Abpy nulice 1o Borrower provided for w {his Securiry Instrumnent shill be given by delivering it of by anathng i
by First Class masl unless applicable law requlies use of another method. The wvorice shall e dirceted to ihie Property Adiddress or
any other address Borrower desipiates by notice 10 Lender. Any notice 10 Lender shall be piven by first class mail e bewder's
address stated hereln ot any other address Lender desighates by notice fo Borrower. Any notice provided for n this Secunty
(nstmeit clall be deemed W have been given to Borrower or 1ender when given as provided i tns paragraph.

15. Governing Law; Severability.  This Sccurity  Instrument shall be governcd by lederal Jaw amd the law of the
jurisdictron in which the Property is localed. Tn the event that any provision or clause of this Sceurity srrument or the Note
comfhicts with applicable kaw, such conllict shall not affcet other provisions of this Security Instrument or the Nore which can be
piven effect without the conflicting provision. To tlas end the provisions of this Security Instrusnent and the Note are declared (0
he severable.
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:2 2:; ;2;:‘:’_?0‘: : ;:P:l?,;“ il::fm\:_er s]lsmll l;: gllvll:u twe conformed copy of the Nute and of this Security Instrument.
sold or mansferred or it A tl)mcf;{l;mai“te‘ne“t?ﬂ Bnleresl u‘trﬂnmwtr. I_f all or any part of the Propeny or any interest in it is
Lender’s prior writien consent, Lende MAy. at its option. fe Sold or transicrred and Borrower is uot a natwral person) without
Tustrumient, 1loweves Hli‘i‘iil'.lli!u'll *:II;IT ;ﬁ‘:yh:;;%;fr;gn}; Itltgﬁ ";ll!ncdlm? qumen: el T s secured by this Secunty
Security Instraent, . y T i exercise 18 profubited by federal liw s of the date uf this
",H“I{;h {i;fir ;’::::’:;:: nlil:h ‘l‘li:t“::l-‘ ;l_*“;“_‘!':s "‘]"f'u B{;Vﬁ Bﬂf‘fmzﬂr notice of acceleration. The notice shall provide a period of not fess
lmm;nmn-tyllr B e ¢ ffl_ﬁh :;, .. E.ll.ll_.c s . clivered or malle w:ﬂm; which Borrnv_mer must pay all sums secured by this Sceurity

strument. 1 _ or fadls 10 pay these Sums pnar v the expirtion of this pertod, Lender nuty invoke any remcdies pennitted
by this Security tastrument withour further notice or demand on Bosjower.

18, Borrower’s Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have e right o have
ertforcement of this Sccurity lostrument discontinued at any time prior to the carlicr ol (@) 5 days (or such uther period as
apphcable aw may specity for remstatement) before sale of the Property pursuant to any power of sale contatied in this Scewrity
mstrument, or () entry of a Judgment cnforomg this Sceurtly Instrument. Those conditions are that Dorrower: (a) pays Leaxier all
surms which then would be due under this Secunty Instrument and the Note as if no acceleration had vcewrred; (B) cures any
defaulr of any ohier covenants or agreements; (C) pays all expenses mcurred m enforcing tlus Security Instrument, mciuding, but
Aot limied (o, reasonable artorneys’ feey; and (d) takes such achion as Lender muy reasonably require (0 assure that me liens of (his
Sccurity Instrutnent, Lender’s rights in the Property and Borrower’s obligauon tw pay the suins secured by this Security
Instrament shall continue unchanged, Upon reinstatement by Borrower, this Sceurity Instrunient and (he obligations secured
hereby shalt reanain fully cffcctive as it no acceleration had vccurred. However, this right to remstate shall not apply in the casc of
acceleration under paragraph 17,

19. Sale of Note; Clzangze of Loan Servicer.  The Nowe or a partial interest 1 the Note (logether with this Sccunty
mstrument) ney be sold vne or more tiues witliout prior potice to Borrower. A sale may result in a chiange in rhe entity (kuown
as the "Loan Servicer™) shat collects monthly payments duc under the Note and las Sgcurity Instiuneut. There also nuy be ane or
mote chunges of the 1.oan Seevicer vnrelated 10 a sale of the Note, I ihere is a clunge of the Loan Servicer, Burrower will be
given wriften natice of the change in accordance with parapraph 14 above and spplicable law. The nutice will state the same and
address of the tnew Loan Servicer and the address (o which payments shouki he made. The notice will wlse comain any other
information regquared by applicable faw.

20. Hazavrdous Substances. Borrower shall nof cause or penmif the presence, use, disposal, sturape. or release ot any
Hazardous Substmces on or in the Property. Barrower shall not do, nor allow anyone eise 1o do, anything affecting the Property
fhac is i violation of any Environnenal Law, The precedmg two sentences shall not apply to the presence, use, or storage on the
Property o suall quaniitics of Bazardous Substances that are generally vrecognized to be appropriate 1o nonwal residential uses
and Lo umintenance of the Propeny,

Borrower shall promptly pive Lender written notice of any mvestigation, clain, demand, tawsuit or other acnon by any
FOVEIMNIEALA] OF FefiAtory sEency of private party involving the Property and any Hazardous Substunce or Environmental Law
of which Hﬂl’l’ﬂ'ﬁ{ﬂf s actual kllﬂ\h‘llﬁtlgl:. iIf Rorrowcer ieams, Or is notified b}’ dny guvcnmmnmi O I':gl.]lilfﬂl’)f ﬂu[lmrily‘ hat any
vemoval of other remediation of any tazardous Substance affecting the Property is neccssary, Borrower shall promptly lake all
necessary remedial actions in accordance with Enviromneomal Law.

As used in (his patagraph 20, "Hazardous Substances™ are thosc substances defined as roxic or hazirdous subsfances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or oxic perrolenm products, toxic
pesticides and herbicides, volatile solventsy, marerials contaming ashestoy or fm‘lmla_.lu!_wde, and radioactive mmuriuls. As used m
(his paragraph 20, "Enviromentat Law™ means foderal laws and laws of the jurisdiction where the Propenty is locaied rhat relate
to heatth, salety or environmental protechon,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

21. Accelerativn: Remedies, Londer shall give notice 10 Borrower prior to acccleration following Borrower's breach
of any covenant nr agreement in this Security lastrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaulf; )
a dute, not Icss than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the dste specified in the notice may result in acceleration of the sums secured
by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a defanlt or any other defense of
Borrower to uacceleration amil sale. If the default is not cured on or before the date specified in the notice, Lender, at jes
oplion. may require immediate payment in full of all sums sccured by this Security Instrument without further demand
and may invoke the power of snlc and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incorred in pursving the remedies provided in this paragraph 21, including, but not lioited fo, reasonuble
attorncyy’ fees anid costs of fitle evidenge,
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It Leader invokes the power of sale, Lender shall give a copy of a netice 10 Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to 1he highest bidder at public
auction at the front door af the County Courthouse of this County. Lender shall deliver to the purchaser 1 ender’s deed
conveying the Propenty. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shdl be applied in the following order: (a) to all expenses of the sale, wnchuding, but not
limited tv, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person
or persons legally entitled to it.

22, R.tlca.w. Upon paymcent ol all suims secured by this Sf:.cunty nstrument, f.ender shall release this Scoeurily Instament
without chiarge to Borrower. Borrower shall pay any recordation costs.

23. Waivers, Borvower walves all rights of homestead exemption e Property and relinquishes all rights of curtesy and
dower in the Propeny.

24. Riders to this Security lustrument.  If one or more riders are executed by Borrower awd recorded (ogether witly thas
Security tnstrwncnt, the covenants and agreaments ot each such rider shall be incorporated o and shall amend and supplenicat

the covenants and agrectnents of this Security Tnstrument as if the ridar(s) were a part of this Securiry Instnuoment,
|Check applicable box(cs)

| | Adjustable Rare Rider ] Condominium Rider | 1-4 Fanuly Rider

[ """" | Graduated Paymend Rider _: Planncd Unil Development Rider _ | Biweekly Paymeni Rider
- LI Baltoon Rider | _] Rate hmprovement Ruder ] Sceondt Home Ruder

X ] VA, Rider | Other(s) Ispecity]

HY SIGNING BELOW, Burrower accepls and agrees tu the terms and covepants contained i rhis Securiry Instnancnt :nd i
any rider(s) executed by Borrower and recorded with it.

WILeSses:
__ (Sead)
Horpawer
_(deal)
— S -Horernwer
~ _ (Seal) — - __(Scal
] : | Borrower =lorrower
- STATE OF ALABAMA. Jefferson County ss:
On this 13th Jay of November . 1998 .1, the undersigned

a Notary Public 1 amd tor said county wxt m said stafe. hereby cernty thal
Ralph R. Schrock, Jr. and Janet S. Schrock

. whose name(s) are signed (o the
forcgoing conveyance. and who are known to me, acknowledged hefore me i, being intonned of the contents
ol The conveyance, e ¥ executed the sanke voluntarily and as  their act en the day the “‘i‘“* bears dare.,

Given under iy hand and seal of office this  13th day of Nu mber ., 1998

r .

Nuotary Public W:Llllam H. Halbrooks
This instrument was prepared by William H. Halbrooks, 704 Independence Plaza, B'ham., AL 35209

A

My Commission Hxpires:  4/21/2000
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
‘THE APPROVAL OF THE DEP E )
AFFAIRS OR ITS AUTHORIZEB& 1}axTGrIVI]sﬁ.T OF VETERANS

" THIS VA GUARANTLED LOAN AND ASSUMPTION POLICY RIDER is made this 13th day ol

‘November , 1998 . andl s mcorporated mto and shall be deemed to amend and supplement ti

Mortgaye. Docd of Truse or Deed 1o Scecure Debr (herein "Sceurity Instrument ™) dated of even dale herewsth, given
by the undersigned (hevein “Borrower™) 1o secure Borrower's Note (o

T & N Moxtgage, Inc.

(herein "Lender™) axd covering the Property described in the Security Instrument amd tocated a

408 Pin Oak Circle., Chelgea, Alabama 35043
{(I'rupeny Addresa)

VA GUARANTEED LOAN COVENANT: In adduion ro the covenanis and agreemends nade 1 the Security
Instrument, Borrower ikl Lender further covenant and agree as follows:

I the indebtedness secured hereby be guarantecd or wisured under Tule 38, Umited States Code, such Titke and
Regulatioms (ssued thereunder and i etfect on the date hercof shall govern thie nghts, duties and habllites of
“Borrower and Lender. Any provisions of the Sccurity Instrument or other instruments excented i connection wirth
said indebredness which are meonsisient with said Title or Regulations, inchuding, but 10t limited to, the provision
for payment of any sum i connection with prepayment of the secured indebtedness and the provisian that the
Lender may accelerate payment of (he secured indebtedness pursuant (0 Covenant 17 of the Secariry Instrumen,
are hicreby amended or negated t the cxtet necessary (0 conform such mstruments w said Tifle or Repulanons.

FATE CHARGE: AL Lender's option, Borrower will pay a "late charge™ not exceeding {our per centuim (4%) of (e
overdue payment when paid more than fifiteen (15) days after the duc darc thereof to cover the exira expense
mvolved n handling delinquent payments, but such “"late charge™ shall not be payuable vut of the procecds of any
sate munle 1o satisty the mdebiedness secured herchy, unless soch proceeds are sufficicit to discharee che enfice
mdehredness and all proper costs askl expenses sceured hereby .

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue is guaranty in foll amount within

60 days trom the dare that this loan woukl normally hccome eligible for such guaranty comuaifted upnn‘_hy the

Deparsnent of Veterans Atfairs under the provisions of Tile 38 of the 11.8. Codc 'er:rerau::_ Bmwnw," he
Mo gagee may declaie thie indebteduess hereby secured at once due and payable and may foreelose inediatcly or
may excreise any other tights hercunder or (ake any other proper action as by law provided,

TRANSFER OV TIE PROPERTY: This loan may he declared ynmediaiely duc and payable upon transtey ol the
property securing such loan to any (ransteree, unless the acceprahility ol the assumption of the lean is estabhshed
pursuant 1 Section 3714 of Chapier 37, Title 3%, United States Code.

An asthotized transtor (Cassumption™) of the property shall also be subjcet to addiional covenanis and agrecments
as set torlh helow:

(a) ASSUMPTION FUNDING FEE: A fee cqual to one-half of 1 percent (.50 %) of the halance of this loan as
of (he Jate of trnsfer of the property shall be payabie at the fime ob rransfer 1o the loan holder or ws authonized
agent, as wustce for the Department of Veterans Affairs. If the assumer fails to pay this fee al the (e of

VA GUARANTEED LOAN AND ASSUMITION POLICY RIDKR
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ranster, the fee stsll constirute an additiwmal debr 1o ihat already secured by this instrument. shall hear fnterest ar
the tatc berein provided, awd, at (he option of the payee of the mdebtedness herehy secured or Ay mransierce

thereot, shall be immediatcly due and payable. This fee is awtomatically waived il the ass Y
of, be lue : . 1 ASNUNISE 3 excpt wyler
- Provasions af IR U.S.C. 3729 (). . ’ e uinder the

) 'ﬁ;}_SUMPI_QN PROCHESSING CHARGE: Upon application for approval to allow assumnprion ol this
| loa, A processing fee may be charped by the loan holder or its awthorized apent tor deternumng  (he
crediworthingss of the asster and subsequently revising the holder’s ownership records wlhen an approved

manster s completed. The amount of this charge shall not exceed the maximum established by the Depamnent of
Veler:ns Allalrs for i Joan to which Section 3714 of Chapter 37, Title 3%, United Srates Cole applies.

(©) ASSUMPTION INDEMNITY LIABHJITY: If this obligation is assumed, then the assvner herchy aprecs
o assuine All of the obliganoos ot the veteran under the terms of the nstnnpents creating and sceuring rhe Joan, The
ASNUINLY turther agrees 1o indemndly the Department of Veterans Attairs 1o tlic extent of any claun paymenr arising
frony the poaranty or msurance of the indcebtednesy creatcd by Mis instrutnent. |

IN WITNESS WHEREOFE, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

)

Ralp . Schfock Jr.
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