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MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 9, 1998, batween Walter L. Kerr, Jr. and Hilga A. Kerr, Hushand and
Wife, whose address is 6208 English Way, Hoover, AL 35242 (referred to below as "Grantor™}; and Regions Bank,
whose address is P. O. Box 10247, Birmingham, AL 35202 (referrad to below as “Lender™}.

ARANT OF MORTGAGE. For valuabis conalderstion, Grantor mortgeges, grants, bargains, sells and conveys to Lender sll o! Grantor's nght.
title, and intarest in and to tha following described real property, together with all sxisting or subsegquently erectad or affixed buildings.
improvemnents and fixtures; all easements. rights of way, and sppurtenances: ail water, water rights, watarcoursas and ditch rights linciuding
stock in utilities with ditch or irrigation rights); and sil othar rights, royalties, and protits relating to the raal property, ncluding without Hmitahon
ail minerals, oil, gas, gectharmal and similar matters, located in Shelby County, Stats rcﬁ Alsbama (ths "Real Property™):

Lot 61-A, according to A Resurvey of Lots 61 and 62 of the Amended Final Record Plat of Greystone
Farms, English Turn Sector, Phass 1, as recorded in Map Book 23 page 4 in the probate Office of Shelby
County, Alabama; being situated in Sheiby County, Alabama. Mineral and mining rights excepted.

The Aeal Property or its address is commonly known as 5208 English Way, Hoover, AL 356242, The Real Property tax
idantification number is BB-03-8-34-0-002-081.

Grantor presantly aasigns to Landar all of Grantor's right, titie, and interest in and to sll losses of the Property and all Rantg from the Property
In addition, Grantor grants to Lender a Unitform Commercial Cade security interest in the Personal Propsrty and Rents.

DEFINITIONS. The foliowing words ehall have the following meanings when used in this Mortgage. Terms not ctherwise defined [0 this
Mortgage ahall have the maanings attributed to such terma in the Unitform Commercial Code. All reterances to dollar amounts shali mean
amounts in lawful money of the United States of Amarics.

Existing Indebtedness, Ths words "Existing Indebtedness™ mean the Indebtedness described below in the Existing Indebtednass section nf
this Mortgaga.

Grantor. The word "Grantor” means Whalter L. Keir, Jr. and Hilga A. Kerr. The Grantor is the mortgagor under this Mortgasge.

Quaramtor. Ths word "Guarantor” means and inciudes without limitation sach and atl of tha guarantors. suretigs, and accommodation
parties in connection with the Indabtednass.

improvermenta, The word "improvements™ means ond includes without limitation all emsting and future improvements, buddings.
structuras, mobile homes affixed on the Real Property, facilitles, additians, replecements and othar conatruction on the Real Property.

Indebtadness. The word "Indebtedness” maesns sll principal and interast payabls under the Nota and any amounts sxpended or advanced
by Lander to discharge obligations ot Grantor or expensss incurred by Lender 10 snforce obligations of Grantor under this Muorigage.
together with intersst on such amounta as provided in this Mortgage.

{arvdar. The word "Lender” means Regions Bank, Its auccessors and assigns. The Lander ia the mortgagee under this Mortgage.

Mortgegs. The word *Mortgage® means this Mortgege between Grantor and Lender, and includes without iimitation all assignmenis and
sacurity intersst provisions relsting 10 the Personsl Property and Rems.

Nots. The ward "Nots" maeans tha promissory note or credit sgreermnant dated Novembar 9. 1398, in the original principal amount
of $50.000.00 trom Grantor 1o Lender, togather with all renewals of, extensions of, modifications of. refinancings of . consalidations ot
and substituticns for tha promissory notes or agreamant. b

Personal Property. Tha words "Personal Property”™ mean sll equipment, fixtures, snd other articles of perscnal property now ar hereafter
awned by Grantor, and now or horeatter attached or a¥fixed 1o the Real Property; together with all accessions, parts, and additions 10, all
raplacerments of, and sl substiutions for, sny of such property; and together with sll proceeds {including without limitation ail inaurance
proceads and refunds of pramiums) from any sale or other disposition of the Proparty.

Froperty. The word "Property” means collectivaly the Reat Property and tha Personal Property.
Real Property. The words "Real Property” mean the proparty, interests and righta described ebove in the "Grant of Morigage” section.

Helated Docwments. The words “Relsted Documenta” mean and include without limitetion all promisasory notes. credit agreements, lcan
agreaments, environmantal agresmants, guarsnties. security agreements, mortgages, deeds of trust, snd sll other instruments, agreaments
and docurmants, whather now or hereafter sxisting, sxscutad in connection with the indebtadnsss.

Remis. The word "Renis” means all presant and future rents, revenusl, INcome, maues, rayalties, profits, and other banehits denved from
tha Property.

THIS MORTSAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONMNAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENTY OF THE INDEBTEDNESE AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTCA UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THI8 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except &3 otherwisa provided in this Mortgege, Granter shall pay to Lender sil amounts secured by This
Mortgage as they become due, and shalt strictly parform all of Grantor's abligatiorfs under this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of the Property shall be governed by
the following provisions:

Possession and Use. Until in default, Grantor may remaint in poasaasion and contral of and operate and manage the Property and callect
the Rants from the Propearty,

Duty to Maintain. Grantor shall maintsin the Property In tenantable condition and promptly perform all repairs, replacemanrts, and
maintenance NACESSAry o prasarve |ts valua.

Hararcdous Substences. The terms “hazardous waste,.” "hazardous substanca,” "disposal,” “relaase.” and “threaatansd relaaas.” AE used 1IN
this Martgege, shall have the same mesnings as set forth in the Comprahensive Environmental Responss, Compensation, and Lisbility Act
of 1980, as amanded, 42 U.5.C. Section 96801, ot aeq. ("CERCLA"}, the Superfund Amendmanta and Reasutharization Act of 1988, Pub. L
No. 99-499 ("SARA™}, the Hazardous Materisis Transportation Act, 49 L.5.C. Section 1801, ot seq., the Assource Conservation ard
Recovery Act, 42 U.S.C. Sectlon 8801, st seq., or other applicabia state or Feders! laws, rules, or regulations adopted pursuant to any of
tha foregoing. The terms "heazardous waste® and "hazardous substance” shall sleo include, without limitation. petroleum and peiroleurn
by-products or any fraction thereof and asbestcs. Grantor represents and warrants to Lender that: {a) During tha period of Grantor's
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ownbrship of the Property, there has bean o use, genaration. manutaciura, S1arege, treatrent, diaposal, releass or thrastanad reisass of
any hazardous waste or substance by any pevson on, undsr, about or trom the Property. (b) Grentor hoa neo knowledge of, or resson 1
helieve that there has bean, sxcept 83 previously disclosed to and acknowledged by Landar in writing, lit any uJee, ganeration,
menufacture, storage, trestment, disposel, release. or threatened raisase of any hazardous waste ar subatance on, undar, shout or from the
Property Dy Bny prior owners of goccupants of the Froperty or {ii) any actual or threatenad litigstion of claims of any kird by any person
relating 10 such matiers, and lo} Except as previousty disclosed 1o and acknowlodged by Lender in writing,  [il neithar Grantor nor any
tenant, Contractor, agent or other authorized user of the Proparty shall usa, ganerste, manufacture, store, treat, dispose of, or relaase any
hezardous westa Or BUDSIANCSE ON, UNde, about or from the Property and (i) any such activity shall be conducted in compliance with &l
spplicable federal, atate, and local laws, regulstions and ordinances, including without limitation thoae jaws, regulabons, and ordinsnces
described shove. Grantor authorizes Landar and its agents to enter upon the Property 10 make such ingpections and tests. at Grantor’s
axpense, as Leandar may desm appropriate 1o determine compliance of the Property with this gaction of thw Martgage. Any nspectians of
tsats made by Lendar shali be for Lender's purposas only and shalt not be construed to create any reaponsibility or lisbiiity on the part ot
Lander to Grantor or to any other person. The representations and warranthes contained hersin are based on Grantor's due didigancs in
investigating tha Property for hazardous waste and hazargdous substances. Grantor hereby (a! relessas and waives any future Claims
against Lender for indemnity or contribution in the avent Grantor bacomas liable for cleanup or other Conts undar any such laws, and bl
agrees to indemnity and hold harmiess Lender againg! any and ali clsima, losses, Habilities, dsmages. penalties, and expenses which Lender
may directly or indirectly suatain or suffer resulting from a hessch of this saction o! the Morgage or 8s & consequence ol ANy uR®
ge&neration, manufaciure, atorage, dispoasl, ralesra Of threatened release of a hazardous walle Of substance on the properbas T he
provigions of this section of the Mortgage, including tha obligation to indemmfy, shali gurvive the paymant of the indebtadnaess arul the
aatigfaction and raconvayvance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interast in the Progerly
whether by foraciosura or atharwine.

Nutsence, Wasts. Grantor shall not cause, conduct or parmit any NUSSRCE Rer commit, permit. or sutfer any stripping of or waste on or G
tha Proparty or any portion of the Property. Without limiting the genarality of the foregoing. Grantor will not rermova. or grant to any other
party the right 1o remove, sny timber, minerals {including ol and gas), soil. gravel or rock products without the prior written consant of

Larvder.

Remaval of iImprovemants, Grantor shelt not damolish or remove any Improvemants from the Res! Property without the pnor wtirlen
consent of Landar. As & condition to the ramoval of any Improvements, Lender may require Grantor to maka arrangsmants satisiaAcCiGry 10
Lender t¢ replace such Improvamants with Improvements of 8t least aqual vaiue.

Lender's Right to Enter, Lender and fts agants and represantatives may antar upon tha Heal Property at all reasonabie times to arterdd to
Lender's intereats and to inapect the Property for purpoaes ot Grantor's complisnce with the terms and conditions of this Morigage

Compllance with Governmentsl Requiremants. Grantor shall promptly comply with sl laws, ordinances, and regulstions, now or harestta:
in atfect, of al governmental authorities applicable to the use ar oCcupancy of the Property. Grantor may conteat n good faith any such
law, ordinsnce, or reguistion and withhnold complisnce during any proceading, including sppropriate appeals, 80 long as Granior has nottied
Lender in writing prior 10 doing so and 80 long as, in Lander’'s sole opinion, Lander’s intereats in the Property aré not jpopardizad. Lender
may requira Grantor 1o post adequete security Or 8 surety pond. reasonably satisfactory to Lender, to protect Lander's interest

Duty to Protect. Grantor agrees neither to abandon nor ave unattended the Property. Grantor shail do sl other acts, in sddition to thrnss
acts sat {orth above in this section, which fram the character and use of the Property are ressonably necessary to protact and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare imrmediately dus and payable all sums sacurnd by this Mortgage upan
the sale or transfer, without the Lander’'s prior wnttan conaent, of ail or any part of the Real Froperty, Or any interast in the Real Property A
“sate or transfer” means the conveyance of Resl Property of any right, title or intersst therein: whethar legal, banaticisl or squitabhe; whether
voluntary or involuntary; whether by outright nele, deed, inataliment sale contract, land contract, contract for deed, laapahoki interes! wih »
tarm Graater than three (3) years, leass-option contract, of by sale, assignmeant, or transter of any beneficial intarest in or o any imnct trust
holding title to the Real Property, or by any other mathod of conveyance of Real Property interest. H apy Grantor is a corporation. parinerstugp or
limited liability company, tranafers also includes any change in ownarship of more than twenty-five parcent (26%) of the voting Ok, DAt shi
interaste or limited Habidity company intareats, as the case may be, of Grantor. Howaver, this option shail not be exercised by Lendar 1f such
axarcise is prohibited by federal law or DY Alabama law.

TAXES AND LIENS. The toliowing provisions ralating 1o the taxes and liens on the Property are & part of this Mortgags.

Payment. Grentor shall pay when due (and In il evants prior to delinguency) all taxaa, payroll taxes, spacisl taxes, assessments. watar
chargas and sewer servica charges ievied againat of on account of the Property, and ahall pay when due all ciaims for work done oo ar for
servicas rendered or materisl furnished to the Property. Grantor shall maintain tha Propearty hree of ail liene having prianty over of equal o
tha interest of Lendar under thia Mortgage. excapt for tha jlan ot taxes and assassments not due, axcapt tor the Existing Indebtedness

rafarred to balow, and axcepl as otherwise provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, Agsasament, or claim in connaction with a good feith diapute aver the
obligation tc pay, 8o long as Lender's intersst in the Property I8 not jecpardized. I a jlan arisss or is filed as a resuylt of nonpaymeant.
Grantor shall within fifteen (15) days after the lian arises or, if a lien i filed, within tifteen {5 B) days after Grantor has notice of the filing.
sacurs the discharge of the lisn, Of if requested by Lender, deposit with Landar cash or 8 suttficiant corporate aurely band or other securily
gatigtactory 1o Lander in an amount sutticient to discharge the lien plus any coets and sttorneys’ fess or other charges that could accrua as
a raault ol # foreciosure or nale under the Han. |m any contest, Grantor shall datend itsel! and Lender and shall satisty any sdverse jucgment
betore snforcemant sgainst the Property. Grantor ehall nama Lender as an additional obliges under any sursty bond turpishad 1n the

contest procesdings.

Evidance of Peymant. Grantor shall upon demand furnish to Lander satisfactory evidence ot paymant ot the taxes or assassments and shall
authorize the sppropriate governmental afficial to deliver to Lender at any time 8 written statement of the taxes and Bssessments against

the Property.

Notice of Construction. Grentor shall notity Landar at laast fifteen (1 §) days before any waork is commancad, any services ars turrished, ar
any materials are suppiied 10 the Property. it any machanic’s lien, matarislmen’s lan, or other lien could be asserted on acCount af the
woik, sarvices, or materisls. Grantor will upon requast of Lander turnish to Lender advance asaurances satisfactory to Lender that Grantor
can snd will pay the cost of such improvaments.

PROPERTY DAMAGE INSURANCE. The following provisiona relating to inauring the Property are a part of this Mortgagse.

Maintanance of insurance. Grantor shall pracure and maintain policies of fire inaurance with standerd sxtended coverage andarsemenis on
a replacement basis for the full Insurabla valus covering ol improvements on tha Real Property in an smount sufficent to avoud apphcation
ot any coinsurance clause, and with o standard morigages clause in tevor of Lendar. Policies ahall ba written by such insurance compames
and in such torm aa may be rossonably acceptable to Lender. Grantor ahall defiver to Lender cartiticstes of coverage from aBCHh NSurer
containing a stipulation that coverage will not be cancalisd or diminished without & minimum of ten (10} days’ prior written nofice tc Lender
and not contsining eny disciaimer of the insurer's liability for failure to give such natica. Each insursnce policy also shail inciude an
sndorasement providing that covaraga in favar of Lender wiil not be impaired in any way by any act, omission or defaull gt Grantor of any
other parson. Shouid the Real Property at any time become located In an ares designated by the [irector ot the Federai Emargency
Management Agency &8 8 apacial flood hazard ares, Grantor agrees to obtain and maintain Federal Flood Insurance tor the tult unpard
grincipal baiance of the loan, up 1o the maximum policy Himits get under the Nationat Flood Insurance Program, or as otherwisa required by
Lander, and 1o maintain auch insurance for the tarm of the loan,

I

Appication of Proceads. Grantor shall promptly notify Lender of any lose of damage tc the Property. Lender may make proaf of 1osa
Grantor tails to do o within filteen (16) days of the casuslty. Whether or not Lander's security is impaired, Lender may, at (s 2lection.
apply the procesds to tha reduction of tha indsbtadness, payment of any lisn atfecting the Froperty, or the rastoration and rapar ot the
Property. It Lender slacts to apply the proceeda 10 rastoretion and repair, Grantor shali repair or replace the damaged oOr dasttuyad
Improvemants in 6 Manner satisfactory to Lendar. Lender shall, upon satistactory proof of such expenditure, pay or raimburgs Grantor from
the proceeds for the ressonabla coat of repair Or reatoration if Grantor is not in detault under thie Mortgege. Any procgeds which have not
bean disbursed within 180 days after they receipt and which Lender hae not commitied to the repsir or restoration of the Property shall be
usad firet to pay any amount owing 1o Lender under this Mortgags, then to poy sccrued interast, and the ramainder. it any. shall be apphed
to the principal batance of the indabtednass. |f Landar holds any procesds attar payment in full ot the Indebtadness. such procesds ahall be
paid to Grantor.

Unexpired insurance mt Sale. Any unexpired insursnce shall inure ta the banafit of, and pass to. the purchaser of the Proparty coverad by
this Mortgege at any trustea’s sale of othar ssie held under the provisions of this Mortgage, or at any foreciosura ssis of such Proporty.

Complance with Existing indebtedness. During tha pariod in which any Exiating Indebtedness described below is in affect, comphance with
the insurance provisiona containad in the instrument evidencing such Existing Indebtadness shall conatitute compliance with the IrEUfance
provisions under this Mortgage, to tha sxtent compliance with the terms ot this Mortgage would constitute a duplication ol insurance
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requirement. |If any proceeds from the insurance bacome payable on loas, the provigsions in this Mortgage for division of procesds shab
apply only to that portign of tha proceeds not paysble to the holder af the Exiating Indebtedness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision ot this Martgsge. including seny obligation to mamntmn Existing
indabtedness in good standing as required below, or it any action or proceeding i commsnced that would materially affect Lender's intaresls oo
the Property, Lender on Grantor’'s bshalt may, but shall not be required to, take sny action that Lander geems appropriste. Any amount thal
Lender expends in 80 doing will bear interast at the rate provided far in the Note from the date incurred or paid by Lender 1o the date !
repayment by Grantor. A) such expenses, at Lender's option, will {a) be payable on demend. (b} be added to the belance of the Note armd tw
apportioned among and be payable with any instalimant payments to bacome due during either {i} the term of any apphcable insurance pohcy or
il the remaining term of the Note, or {c) be treated es o balioon paymant which will be due and payabla at the Note's meturity.  This Maortgunge
also will sacure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other nghts of any ramadas i
which Lendar may be antitied on account of the dalsult. Any such action by Lender shali not be construed as cunng the default $0 as 1o bar
Lander from any remedy that it otherwiss would hava had.

WARRANTY; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a part ot this Mortgage.

Title. Grantor warrants that' ia) Grantor holds good and marketable title of récord 10 the Proparty in fae simple, tree pnn clear of ot Lo
and encumbrances othar than those set forth in the Real Property description or in tha Existing indebtadness sectian below of inoany 1.
insurance policy, title report, or finat title opinion issued tavor of, and accepted by, Lender in connection with thes Maongage. ared b
Grantor has the full right. power, and authonty 10 éxgecute and daliver this Mortgage to Lender,

Defense of Title. Subjact to the axception in the paragraph above, Grantor warrants and wil! foraver dafend the title to the Froperty agmnn)
the lawful claims of all persons. In the evant any action or proceeding is commanced that questions Grantor's Title or the interest of Lender
under this Mortgege, Grentor shali defand the action at Grantor's expensa. Grantor may be the nominal party in such procesding bt
Lendar shall be entitisd to participate in the proceeding and to bé represented in the proceeding by counsel of Lender’s own chowce, and
Grantor will deliver, or cause tc be dallversd, to Lender such nstruments as Lender may requast from time to time o permet noch

parhcipation.

Compliance With Laws. Grantor warrants that the Froperty and Grantor's uge of the Property complies with all existing agphoabie lsws,
ordinances, and ragutations of governmental suthorives.

EXISTING INDEBTEDNESS. The following provisions concarning existing indebtedness {the "txisting Indebtedness™) are & part ot this Maortqaig

Existing Lisn. The lien of this Mortgags securing 1he Indebtedness may be gecondary and infarior. Tha obligation has the follawing
payment tarms. Monthly. Grantor exprassiy covenants and agress to pay, orf see to the payment of, the Existing indebtednass and i
pravent any default on such indebtedneas, any defeuit under the instruments evidencing such indebtednass, or any default ynder any
sacurity documents for such indebtedness.

Default. if the payment of any installment af principal or any interest on the Existing Indebtedness is not made within the time requ-tcid by
{he note evidencing such indabtedness, or should o daefault occur under the instrumant sacuring such indabtedness snd not ba cured durnng
any applicable grace period therein, than, at the opticn of Lander. the Indebtedness secured by this Mortgage shall become immadiately due
and paysble, and this Mortgage shali ba in detault.

No Modification. Grantor shsil not enter into any agreernent with the holder of any mortgage, deed of trust, of othar securty agreamien
which has priority over this Mortgage by which thet agreement is modified, amended, extended, or rengwed without the pror wwntian
consant of Lender. Grantor shall neither request nor accept any tuture advances under any such security agreement wothout tha phaor
writters consant of Lendar.

CONDEMNATION. The following provigions relating to condemnaticn of the Property are a part of this Mortgage.

Application of Nat Procesds. [f all or any part of the Property 1s condemned by eminent cdomain procesdings Or fiy any procedding i
purchase in ieu of condamnation, Lander may at its election require that all or any portion of the net proceads of the awasrd he apphed i
the Indabtedness or the repair or restoration of the Property., The net proceeds of the award shall mean the sward after payment ob il
reasonable costa, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Progesdings. |t any proceeding in condemnanon is filad, Grantor shall promptiy notify Lender in writing, and Grantor shall prompliy take
such steps ss may be necessary to defend the action and obtain the sward. Grantar may ba tha nominal party in such proceading. bt
Lender shali ba antitied to participate in the proceeding and to be raprasentad in the proceeding by counsal ot i1t own choice. Bnd Grantor
will daliver or cauas 10 be delivered to Lendar auch instruments aa may be requested by it from time to time to permit auch partizipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions ralating to governmental laxes.
Isas and cherges are a part of this Mortgags.

Current Taxes, Fess and Charges. Lpon request by Lendsr, Grantor shall execute such documants in addihon to this Maortgage and take
whatevar other action is raquasted by Lender 10 pertect and continue Lender’'s lien on the Real Proparty. Grantar shall rewnmburse Lendar for
all taxes, aa described balow, together with all expansas incurred in recording, perfecting or continuing this Martgage, including wath: u
irmitation gl taxes, fees, documentary stamps, and other charges for recording ar registering this Mortgage.

Taxes. The toliowing shall canstitute taxes to which this saction applies: (s a gpecitic tax upon this type of Mortgage of upon all or any
part of the Indabtednass secured by this Mortgage: (D] @ spacific tax on Grantor which Grantor 1s authorized or required to deduct lrom
paymants on the Indabtadness secured by this typs of Mongage, (c} a tax on thie type of Mortgage chargeable against tnes Lander or the
holder of the Note: and {d! o epecific tax on all or any portion of the Indebtadness or on payments of principal and INterast madh fiy
Grantor.

Subsequent Taxes. |f any tax 1o which this gection spplies is enacted subsequent 1o the date of this Mortgage, this evant shal have the
same aHect as an Event of Defsult (as detined below), and Lender may exarcise any or ail of /s avatablie ramadies tof an Event ot Ountaul
as provided below unless Grantor either ia) pays the tax before it bacomes deknquent, or b} contasts the tax as provided above a0 the
Texes and Liens section and deposite with Lender cash or a sufficient corporate suraty hond or other security satisfactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage as a security agreemant are a pait of
this Mortgage.

Security Agrsemant. This instrument shall constitute a gecurity agreament tc the extent any of the Property constitutes hixtures or oiher
personal property. snd Lender shall have all of the rights of a sacured party under the Uniform Commercial Code as smanded from time fo
tima.

Security Interest. Upon request by Lender, Grantor ghall execute financing statements and tske whatever other ection s requesied hy
Lendar 1o perfect and continue Lender’s security intarast in the Aants and Personal Property. in addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, lile executed counterparts, copues  f
reproductions of this Mortgage 2a a tinencing statement. Grantor ghall reimburse Lander tor all expenses incurred in parfacting or
continuing this sacurity interest. Upon default, Grantor shall masembla the Personal Property «n 8 manner and at a place reasnnabiy
conveniant to Grentor and Lender and make it available to Lender within three |3} days after receipt of written demand from Landar.

Addresses. The mailing addrasses of Grantor {debtor) and Lender {secured party), trom which information concerning the secunty intasest
grantad by this Mortgege may ba abtained leach as raquired by the Uniform Commoercial Code). ara a3 statad on the first page of this
Maortgage.,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The toliowing provisions relatifg to further assurances and attorney-n-fact are a parl of (he.
Maortgage.

Further Assurances. At any time, and from time to tima, upon reguest of Lander, Grantor will make, execute and deliver. or will Caase 1
ba made, executed or delivered, to Landar or to Lender's designee, and when requasted by Lender. cause to be filed, recorded. reflled. o
roracorded. 88 the case may be, at such timasa and in such offices and places as |.ander may deem appropriate, any and all yuch morigage:n
deads of trust, sacurity deads, security agresments, financing statements, continuation statemants, instruments af further assyrance
cartiticates, and othar documents ag may, i the sola opinion of Lender, be neceasary or desirable in order 10 etfectuate, complete, perfecl,
continua, or praperve (8l the obligations of Grantor under the Nota, this Mortgege, and the Related Cocuments, ang (b} the hans and
security intareata created by this Mortgage on the Property, whether now awnad or hereattar acguired by Gramor  Unless prahilxted by
law or agread to the contrary by Lender in writing, Grantor shall reimburaa Lander tor all costs and expenses incurred n connechion with
the mattars referred to in thia paragraph.

Attorney-in-Fact. i Grantor tails to do any of the things referred to in the preceding paragraph, Lander may do so tor and in the narmi ol
Grantor and at Grantor's expensa. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’s attorney in-fact tor the
purpose of making. axecuting, delivering, filing, recording. and doing all other things as may be necessary or desirabls.  Lendar's sole
opinion, to accomplish tha martars referred 10 in the precading paragraph.
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FULL PERFORMANCE. it Grantor pays all the indebtedness when due, and otherwise performs all the oblhigations impoead upon Grantor undur
this Mortgage, Lender ahall execute and deliver to Grantor a suitabla satistaction of this Mortgage and suitable statamants of tarrmination 0t any
financing statsmant en file svidancing Lander's security interast in the Rents and the Personal Property. Grantor will pay, if permitiad by
applicable iaw. any reasonable termination fea as detarmined by Lendar from time to time.
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DEFAULT. Each of the following. st the option of Lendar, shall congtitute an evem ot datault {"Evant ot Detault”} under this Morlygugs,
Defsult on ‘ndebtedness. Fallure of Grantor to make any paymant when due on ths indebtedness.

Default on Othar Payments. Failure of Grantor within the time required by this Mortgage to make any payment 10r 1axes of INSUranIe. ol
any other paymant necagsary to prevent tiling ot or 1o effect discharge of any lien.

i Compliance Defeult. Failure of Grantor to comply with any other tarm, obligation, covenant ar condition contained n ths Mortgags: the
' Mote or in sny ot the Retatad Cocuments.

i Faiss Statements. Any warranty, rapresentation or statemsni made or turnished ta Lender by or on behait of Grantor under thrs Marijage
the Note or tha Relatad Documents ia false or misleading in any msterial regpect, aither now or gt the time made or turnished

i Dafective Collateralization. This Moarigage or any of the Related Documemns ceases (o be in full forca and ettect iincluding t&lure af any
collatecal documants to craate a valid and perfected security interest of tisn) at any time and for any rgason.

Dsath or Insolvency. Tha death ot Grantor, the insolvency of Grantor, the appaintmant of a receiver for any part ot Granter s property. any
asgignment for the benafit of creditors, any type of creditor workout, or the commencament aof any procesding under any bankrapioy (o

insolvency laws by of against Grantor.

! Forsclosure, Forfelture, atc. Commencement of toreclosure or torteiture procesdings, whether by judicial procesding, set heip

repossession or any other msthod, by any creditor of Grantor of by any governmental agency againat any of the Property. Howwwver. thes
subsection shall not apply in the evant of a good faith dispute by Grantor as to the velidity or reasonableness ol the clam which 16 the basis
at the foreclosure or torefeiture proceeding, provided that Grantor gives Lander writtén notice of such claim and furnishes resedviss oF g
aurety bond for the claim satisfactory to Lender.

Breach of Othar Agresment. Any breach by Grantor under the terms cf any other agraement betwesn Grantor and Lender that is nat
rameadiad within any grace period provided thesein, including without limitation any agresment concarrung any indabtednass or othae
obligatien of Grantor to Lender, whathar axisting now of later.

Existing Incebtedness, A default ahail cccur under any Existing Ingebtedness or under any instrumant on the Property securng any £asting
ndebledness, or commencemant of any suit or other action to toreciose any exiating lign on the Propearty.

Events Affecting Guaramor. Any of the praceding events ocCurs with respect to any Guarantar of any of the Indebtedress or ary
Guarantor dies or bacomaes incompetent, or revokas or disputes the validity cf, or liability under, any Guaranty ot the Indebledness

ineecurlty. Lender in good faith deems itealf insecure.

HIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Dafault and at any Lme theraafrar, Lender, art its aption, may
exercise any one or more of the following righta and remadies, in addition to any othar rights or remedies pravidad by law:

Accelarats Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the antire Indebtadnuygs immadiately
due and payable, including any prepayment panalty which Grantor would be required to pay,

UCC Remedies. With respect to all or any part of the Personal Property. Lender shall have all the rights and remadies o a securad party
under the Unitorm Commaerciai Code.

Collsct Remnts. Lendar shatl have the right, without notice to Grantor, to take possessian of tha Property and collect the Rents. inciuding
amaounts past due and unpmid. and apply the nat proceeds, aver and above Lender’s costs, against the Indebtednass. !'n lurtherance ¢! the
right, Lender may raguirs any tanant or othar ugsar of the Praparty to make payments of rent or use fees directly to Lendar 1 the Rents aqe
collected by Lender, then Grantor irrevocably designates Lander as Grantar’'s gtiornay-in-fact to endorse instrumants receivad o payment
thereot in the name of Grantor and 10 negotiste tha same and coliect the proceeds. Payments Dy tenants o other users 1o Landar
responsa 10 Lender’s demand shall satisty the obligations tor which the paymsnts are made. whether or not any proper grounds for tha
demand axieted. Lender may exarcise its rights urkier this subperagreph aither in person, by agent, or through a recaiver.

Appoint Recelver. Lander shall have the right to have & receiver appointad to teke possessian of all or any part of the Propearty, with he
power 1o protect and presarve the Froperty, to cparate the Property preceding ftareclosure or sale, and to collect the Rents from the
Property snd apply the proceeds, over and above tha cost of tha raceivership, against the Indabtedness. The receiver may serve vwithout
bond if permitted by law. Lender’'s right to the appointment of a raceiver shali axiat whather ar not the apparent value of the Prapa:ly
axceade tha Indsbtednaas by a suhatantial amount. Employment by Lander shall not digqualify a pargan from sarving BB & recaiver,

Judicial Foreclosure. Lender may obtain s judicial decres foraclosing Grantor's interast in ail ar any part of the Propeny.

Nonjudicial Sale, Lender shall be authgrized to take possession of the Proparty and, with or without taking such possagssion, after qwving
natice of tha time, piace and terms of sale, together with a description of the Property 10 be sald, by publication ance a8 week for threa 3]
successive weeks in some newspaper pubiished in the county or counties in which tha Real Property to be sold 18 localed, 1o sell tha
Property {or such part or partg theraot s Lender may from tima to time elact to sell} in front of the front or main deos of the courthouse of
the county in which the Property to be sold, or a substantial and material part thereot, is located, at public outcry, to the highest bidder for
cash. f there is Resl Praparty to be sold under this Mortgage in mors than ane county. publicstion shall be made 10 8l counties where the
Raal Proparty to be soid is located. It no newspaper is published in any county in which any Heal Proparty to ba sold i3 focated. the notia
shall ba pubtished in a newspaper published in an adjoining county for thres (3} successive weeks. The sale shall held betwean tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgaga. Lendar may tnd at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives ary

and all rights to have the Property marshalled. In axerciging ita rights and ramadies, Lender shall be free to sell all or any part nf the
Property together or separately, in one sale or by seperate salas,

Deficiancy Judgment. |f parmitted by spplicable law. Laendar may obtsin 2 judgment for any deficiency remaining in the Indebtedness duc
to Landar after application of all amounts received trom the exarcige of the rights provided in this saction.

Tenancy at Sulferance. If Grantor remains in pongassion of the Property after the Property is soid as provided above or Landar otherwse
hecomes entitied to possaasion of the Property upon defauit of Grantor. Grantor shall become 8 tenant &t suffarance of Lender or the
purchaser of the Property and ahall, st Lander’'s option, sither (a] pay a ressonable rentat tor the use of the Froperty, or (h) vacate the
Proparty Immaediataly upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or availlable at law or o aguty.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and gll right {0 have the property marshalled.
in exsrcising it rights and remedies, Lender shail be free to sell ail or any part of the Proparty together or separately, 0 one saba or by
separate sstes, Lander shall ba antitled to bid st any public sale on ail or any portion of the Property.

Notice of Sals. Lander shall give Grantor reasonable notice of the timae and place of sny pubhc sale ot the Pargonal Property or of the tune
attar which any private ssle or other intended disposition ot the Perscnal Property is to be made. Heasonable notice shaill mean nolice
given at least ten {10} days betore the time of the sale or disposition. )

Walver: Elaction of Remadies. A waiver by any party of a breach ot a pravision of this Mortgage shall not constitute a waiver ol o
prejudice the party's rights otherwise to damand strict compliance with that provision or any other provision. Elaction by Lender 1 pufsus
any remady shatt not sxclude pursuit of any other remeady, and an election t¢ make expendituras or take action pertorm an obhgation of
Grantor under thia Mortgage sftar failure of Grantor to parfarm shall not atfect Lendar’'s right to declare a default and exercise 15 femadies
under this Mortgage.

Attornsyn’ Fees; Expennes. K Landar institutes any suit or action to anfarce any of the terms of this Mortgage, Lender shall be entitleq r
racover sech sum a8 the court may adjudge reasonabie as attorneys’ fees at trisl and on any appeal. Whether or not any Court achan ¢
involved. all raasonable expenass incurred by Lender that in Lender's opinion ara necassary 8t any timae for the pratection of 118 intAarest o
ihe enforcemant of its righta sball bacome o part of the indebtedness payable on demand and shall bear interest trom the date of
expenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include. without! limitatian. howevar
gubject to any limits under applicable law, Lendar's attomeys’ fens and Lender’s legal expenses whether or not there 15 a lawsuit. including
attorneys’ fees for bankruptcy procesdinge (including aftorts to modity or vecste any automatic stay or injunction}, sppeasis and any
anticipated post-judgment collection servicas, ths coat of searching rscords, obteining title reports (including forecloswe reparts)
survayors’ reporis, and appraisal feas, and title insurance, to the extent parmitted by applicable law. Grantor alao wili pay any court Gosts
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| in addition to st other sums provided by law. Grantor agrees t0 pay attorneys’ feas tc Lander in connection with closing, emanding or
moditying the ioan. In addition, if this Mortgage is subject to Section 5-18-10, Code of Alabama 1975, as amended, any attorneys’ lees
prowvided for in this Mortgage ahall not axcesed 16% ot the unpeid debt after daefeult and referral to an attornay who is not & sataned
amployes of the Lander.

~ NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Mortgags, including without limitation any notice of detmuit and any
| natice of sale to Grantor, shell be in writing, may be sent by reistaceimile {unless otharwise required by law], and shall be affective when
| actuslly dellvered, or when deposited with a nationaily recognized ovemight courker, or, it mailed, shail be desmad affectva whan depositad In
the United States mail first class, certified or registerad mail, postaga prepaid, directed to the addresses shown near the beginning of This
Mortgage. Any party may changs its addresa for notices under this Mortgege by piving formal written notica to the othar parties, spacitying
that the purpose of tha notice s to change the party’s addrass. All coples of notices of foreclosure trom the holder of any lien which has
priority over thia Mortgage shali be sent to Lender'n address, 88 shown near the beginning of this Mortgage. For notice purposes, Grantor
agrasa to keep Lender informed At all times of Grantor's currant sodrass.

MISCELLANEOUS FHDvIlIﬂH.l. The folkawing miscelianecus provisions are a part of this Mortgage:

Amendments. This Martgage, together with any Related Documents, constitutes the sntire undarstanding and agreament of tha partias as
o the mattars set forth in this Mortgage. No alterstion of or amendment to this Mortgege shall be effective untass given 1n wnling and
signed by the party or parties sought to be charged or bound Dy the sitaration or amendment.

Applicabls Law. This Mortgage has besn deliversd to Lender and sccepted by Lender in the Stste of Alsbama. Subject to the provimons
an erbitration, this Mortgage shail be governed by and congtrusd in accordance with the laws of the State of Alabama.

Arbitrstion. HMNMWMHMLMNWMM.Mﬂw.w.uﬂulm
m-,ﬂmﬁmﬂﬁWHM,mmmm-ﬂmml.Mhrwﬂdmmtum-
Rules of the American Arbitration Associstion, upon requast of sithes party. No act to take or disposs of sny Proparty shall conghtula s
watver af this srbitration agresment or be prohibited by this arbitration agrasmant. This includes. without Bmitation. obtaming wjunclive
ralial or & temporary restraining order; invoking 8 power of sals under any deed of trust or mortgage; obtaining a8 writ of attachment of
imposition of & receiver; or axefcising any rights relating to personal proparty, including taking or disposing of such proparty with or without
judicial process pursusnt t0 Article § of the Uniform Commercial Code. Any disputes, claims, of controversias concerning the lawfuiness nr
rmasonablaness of any act, or exercise of any right, concerning any Praparly, including any claim to raacind, reform, or otherwise modity
any agreament relating to tha Property. shall also be arbitrated, provided however that no arbitrator ahaill have the nght or the powear to
enjoin or rastraln any act ot any party. Judgment upon any award rendered by any arbitrator may ba anterad in Bny couwrt having
jurisdiction. Nothing in this Mortgage ahall preciude any party from seeking squitable relisf ftrom 8 cowrt of compatent jurisdiction  The
statute of limitations, astoppal. waiver, laches, and gimilsr doctrinas which would otherwise be appticeble in an action brought by o parly
shall ba applicable in sny srbitration proceeding, and the commencemant of an arbitration procssding shall be desmed the commancement
of an action tor thess purposes. The Fadersl Arbitration Act shall apply to the conatruction, interpretation, and enforcement of this
arbitration provision.

Caption Hasdings. Caption headings in this Mortgage are for convenience purposes onty and are not 1o be usad to interprat or gefine tha
provisiona of this Mortgage.

Merger. There shall ba no merger of the interest or aatats created by this Mortgage with any other intarest or ssiate n tha Proparty a! any
tima hald by or for the benefit of Lender in any capacity, without the written consent of Lendaer.

Multiple Parties. Al obligations of Grantor under this Martgage shall be joint and saveral, and all raterances 10 Grantor shall maan aach and
avery Grantor, This means that each of the persons signing balow is responsibie for ek obligations i this Maortgegs.

Saverahility, | a court of competen jurisdiction finds any provision of this Mortgege to be invalid or unenforceable as o any person or
circumstance, such finding shall not render that provision invalid or unenforceabla as 10 sny othar persons or circumstances. H teasble.
any such ottending provision shall be deemad ta be modifisd to be within the limits of anforcaability or validity; howaver, it the oftending
provision cannot be 80 modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall reman vald and

anforcaable.

Successors and Assigne. Subject to the limitations stated in this Mortgage on transfer of Grantor's intarest, this Mortgage shall be binding

upon end inure to the banefit of the parties, their sucoessors and sseigns. It ownership of tha Proparty becomas vested in a psraon other
than Grantor, Lender, without notice to Grantor, may dasl with Grantor's succesasors with refsrence 1o this Mortgege and tha Indebiedness

by way of forbsarance or extension without releasing Grentor from the obligations of this Mortgage of llabitity undar the Indebledness.

Time Is of the Essence. Tima I of the essance in the performance of this Mortgage.

Waiver of Homestsad Exemgtion. Grantor barsby ralessas end waives all rights and banefits of the homastesd axamption laws of the State
at Alsbama as to sll Indebtednass secursd by this Mortgage.

Walvers and Consents. Lender shall not be deomsd to have waivad sny rights under this Mortgage {or under the Relsted Documents)
unlass such walvar is In writing snd signed by Lander, No delay or amission on the part of Lender in exarcising any right shall pperats as 2
waiver of auch right or any other righl. A waiver by sny party of a provision of this Morigage shall not constitute s waiver ¢! or prajudice
the party’s right otherwlse to demand atrict compliance with that provision or sny other provision. No prior waiver by Lendar, nor any
course of dealing between Lender snd Grantor, shall constitute & waiver of any of Lander'a rights or any of Grantor’s obligations a3 10 any
future transactions. Whenever consent by Lender ie required in this Mortgage, the granting of such consant by Lander in any instance ihall
not conetitute continuing consent to aubseguent ingtancas whare such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTDR AGREES TO ITS
TERMS.

CAUTION -- 1T I8 IMPORTANT THAT YOU THOROUQHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:
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Name: Liz Payna/Raal Extats Department
Address: P.C. Box 10247
Clry, State. ZIP: Bimingham, Al 35202
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INDIVIDUAL ACKNOWLEDGMENT

stateor AL QOO o |

) B8

COUNTY OF e QﬁE{Eﬂ:_ )

I, tha undersigned authosity,

names sre signed to tha foregoing

a Notary Public in and tor sald county in said state, haraby certity that Walter L. Keer, Jr; and Hiliga A. Kerr. whose
Instrument, and who are known to me, scknowledged betore me on this day that, baing informad of the

contents of said Mortgage. they sxecuted the same voluntarily on the day the same bears data.

Given undar my hand and official seal this CI“'\ } Mﬂf_MDML e 15_9.2.

clganagn oL (b

My commission expires g HECH T

A SER PRO,

Reg. UG, Pt & T.M. Off., Ver.
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