MORTGAGE FORM FORM 10036 Row 12 %

This instrument prepared by

CENTRAL STATE BANK
State of Alabama Boat Office Box 180
_Shelhby County. Calera, Alabama 35040

MORTGAGE

THIS INDENTLURE is made and entered into thia ___ 9th ___dayof _November .= . 19_88 . by and between
AW, Clark. Jr., and wife. Janice Q0. Claxk = .. __

-— -

(herminafier called “Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calera, Alabama an Alabama banking corporauon (hereinafier
caibed “Mortgages').

Fifty One Thousand Eighty Three

WHEREAS, said Mortgagor ia (are) justly indebted to the Mortgagee in the principal sum ofand 82/100- - )
dollars |3 51,083.82 | aa evidenced by that certain promissory note of even date herewith, which bears inierest as provitded therem,

which is payable in sccordance with its terms, and which has a final maturity date of . _ _Febhruary 7, 1989 . ___.

TRy

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment nf the indebladrsna
svidenced by the promissory note or noiea hersinabove apecifically referred to, as well ax any extension or renewal or refinancing thereol or any
part oF portion therwof, and also to secyrr any other indebtedness or indebtednesses owed now or in the future by Mortgugor to Morlgages, as more
fully described in the next paragraph hersof (both of which different type debis are herdinafter collectively called "the Debt™}: and.

WHEREAS, Mourtgagor may be ar hereafler become further indebted to Morigugee, as may be svidenced by promiasery nole or rotes nr otherwae,
and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesssa of Mortgagur to Mortgrgee, whether now exumting
or hereafter arising, due or to become due, nbeclute or contingent, liquidated or unliquidatad, direct or indirect. and. therefore. the parties ntend
this mortgage to secure not anly the indebtednass evidenced by the promisscry note or notes hereinabove specifically referred 10, but als: tWw aecure
any and ail other debts. obligationa or liabilities of Mortgagor 1o Mortgagee, now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory note or noles hereinabove apecifically referred to (such as, any future loan or any future advanre), Logether
with any and all sxtensions or renewals of same, or any part thereol, whether evidenced hy note, open account, endorsement, guaraniy. pledge

or oltherwine.

NOW THEREFORE, in consideration of the premises, Mortgagor, and nll uthers executing this mortgage. does (o) hereby grant. bargan, sl
and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances thereto, mituated

N
She lb}' County. Alabama {said real estate being hereinafter cailed "Heal Estate”):

Thia isa a first mortgage

See attached for legal description

Inst # 1 99846408

11/80/1998-46402
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Togother with ull the righia, privileges, tenements, appurtenances and fixtures appertaining to the Real Fatate, wtl of which ahall be deemed Kent
Estate and shrll be conveyed by this mortgage.
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TO HAVE AND TO HOLD the Real Estate vnto the Mo , ita successors and weeigne forever. The Mortgagor covenants mith the Morigage:
that the Mongagor is lawfully seized in fee mmple of the Estate and has s good right to sell and convey the Real Esiate as aforesaid; that
thoe Real Eetate in free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrent and lorever defend the title Lo the
Real Extate unto the Mortgugee, againat the lawfui claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1} pay ell taxen, assesaments, and other liens taking
priority over this m:l:: (hereinafter jointly callied “Liena’™), and if default is mada in the payment of the Liens, or any part thereof, the Mortgagee,
at its option, may pay sams. (2) keap the Renl Eatate continscusly insured, in such mannet and with such rompanies as may be satisfaciory
10 the Morigagee, against loas by fire. vandalism, malicious mischief and other perils usually coversd by a fire insurance policy with standard
extended coverage sndorsament, with loes, if any, paymnble o the Mortgagee, as its interest may appear; such insurance to be in an amount At
isast equal to the full insurable value of the improvements locuted on the Real Estalo unless the Mortgagor agrees in writing that such insurance
may be in & lesser amount The original insurance policy and all replacementa therefor, ahsll be delivered to wnd held by the Mortgager until
the Debt is puid in full. The original insurance pelicy and all replacement tharefor must provide that they may not be cancelled without the insurer
giving nt lszst Bfteen dayve prior writien notice of such cancellation o the Mortgagee.

The Mortgagor hareby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every pohcy of hurard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the righi, titie and interest of the
Mortgagor in and to cach and every such pelicy, including bat not limitad to all of tha Mortgagor's right, title and interwst in and o any premiuma
puid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Heal Estate insured as sprofied abhove
then, at the slection of the Mortgagee and without notice to any person, the Mortgages may declare the entire [ebt due and payable and this
mortgage subject to foraclosure, And this mortgage may be foreciosed ma hereinafter provided; and, regardiess of whether the Morigagee decinren
the entire Debt due and payable and this martgage subject 1 foreclosure, the Mortgagee may, but shall not be obligated to, insure the Heal Entutr
for its full insurable vaiue (or for auch lesser amount ar the Morigagee may wish) against such risks of loss, for its vwn benefit, the proceeds
from such insurance {less cost of collecting same), if collacted, to be credited against the Dabt, or, at the election of the Mortgagee, such procends
muy be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent hy the Morigagee for insurance or
for the payment of Liens shall become o debt due by the Mortgagor to the Morigages and al once payable, without demand upon or notwe L.
the Movtgager. and ahall be secured by the lien of this mortgage. and ahail bear interest from date of payment by the Mortgagee untii paid al
the rate provided in the promissory note or notes referred to hereinabove.

Aa further sscurity for the payment of the Debt, the Mortgagor hereby aasigna and pledges to the Martgagee the follawing described property.
righta, claims, rants, profits, issves and revenues:

| ull renta, profits, izsues, and revenues of the Real Estatz from Lime to time accruing, whether under leases or tenancies now existing or herrafirr
creaied. reserving o the Mortgagor, so long as the Morigagor is not in defsult hereunder, the right to receive and retain such renia, profits, issuen
and revehues;

2. all judgmenta, awsrds of damages and settlements hereafter made resulling from condemnation proceedings or the taking of the Heal Entate,
or wny part thereof, ander the power of eminent domain, or for any damage (whether caused by such taking or otherwise) tn the Raal Estate.
or any part thereof, or 0 any rights appurtenant thersto, including any award for change of grade of siveets, and all payments for the voluptary
sale of the Real Estste, or any part thareof, in lieu of the exercise of the power of eminent domain. The Mortgegee is hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver vajid acquittances for, and appeal from, any such judgments or awnrds The Morigages
may apply all such sums sc received, or any part thereof, affer the payment of oll the Morigagee's expenses \n connection with any proceeding
or trananction described in this subparagraph 2, including court costs end attorneys' fees, on the Debt in such manner aa the Morigugee rincls.
ar. al the Mortgagee's option, the entire amount, or any part thereol, so received may be released or may be used to rebuild, repair or restare any
or all of the improvements located on the Real Eatate,

The Mortgsgor agrees o take good care of the Real Eatate und all improvements located thervon snd not to commit or permut any wnale thereon,
and ut all times to maintain such improvementa in as good condition as they now are, reasunable wear and tear excepted.

Notwithstanding any oither provision of this mortgages or the note or notes evidencing the Debt, the Debt whall become immediately dur ani
puvable, at the option of the Mortgagee, upon Lthe ronveyance of the Reml Extate, or any part thereof or any interest therein.

The Mortgsgor agrees that no delay or failure of the Morigagee to exercise any option to declare the Debt due and payable shall be deamed
n waiver of the Mortgagee's right to exercise such option, either ns to any past or present default, und it is agreed that no lerms or conditions
contained in this mortgege may be waived, altered or changed except by a written instrument signed by the Mortgagor and mgned on behalf of
the Mortgagee by one of its officers.

Afer default on the part of the Mortgagor, the Mortgagee. upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitied to the appointment by any competant court, without nolice to any party, of a receiver for the renta, isaues, revenues
and profits of the Real Eatate, with power to lease and control the Real Estate, and with such cther powers as may be deemed necepsary

UUPON CONDITION, HOWEVER. that if the Mortgagor pays the Tlebt and #ach and every inatallmeni thereof when due {which [lebt includes
both (m) Lhe indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, as well as any and all extensions or renewals
or rafinancing thersof, and (b} any and all other debta. obligationa or liabilities owed by Mortgagor to Morigagee now cxisting or hereafler anaing
before the payment in full of the indebtedness evidenced by the promissory noie or notes hereinabove spocifically referved 1o, such as any futur
inan or any future advance, and any and sll sxtensions or renewals of same, or any part thereof, whether evidenced by nots, apen account, endorsement.
guarunty. pledge or otherwiss)} and rmmburses the Mortgagee for any amounta the Mortgages has paid in payment of Lishe or insurance premiums.,
and interost thereon, and fulfills all of its obligations under this morigage, this conveyance shall be null snd void. But if. {1} any warranty or
representation made in this mortgage is breached or proves false in any matarial respect; (2) default is made in the due performance of any rovenant
or agreement of the Mortgagor under this mortgage: (3} default in made in the payment to the Mortgagee of any sum paid by the Morigugee under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity: (3) the interest of the Mortgayre
in the Real Estata becomas endangered by veason of the enforcement of any prior lien or encumbrance thereon: (6} any statement of lien (s filed
ugainst the Real Estate, or any part thereaf, under the statntes of Alabama reiating to the liens of mechanics and matenalmen (without regard
to the existence or honexistance of the debt or the lien on whieh such statement is based): (T any law ia passed imposing or authorizing the impesition
of any specific tax upon this morigage ot the Debt or permitting or authorizing the deduction of any such tax from the paoncipel or interest of
the [Mbt. or by virtue of which any tax. lien or asssssment upon ths Real Estate shall be chargeable against the owner of this mortgage: & anv
of the mtipulations contsinad in this mortgage ia deciared invalid or inoperative by any court of competent jurisdiction; (9 Mortgagoe. or any of
them (a) shall apply for or ronsent to the appointment of & receiver, trusiee or liquidator thereof or of the Real Estate or of all or a substantiai
narl of such Morigagor's assets. (b} be adiudicated a bankrupt or insolvent or file a valuntary petition in bankruptey. (¢l fml, or admit in wnting
nuch Mortgagor's tnability gemerally, to pay such Mortgagor's debta ns they come due, (d} make a geteral assignment for the benefit of creditors,
ie} file a petiion or an answsr seeking recrganization or an arTangemeni with creditors or taking advantage of any insolvency law, or ifi file
an answer admitting the malsrial allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptey.
reorganization or insolvency procesdings; or {10} an order for relief or other judgment or decree shall be entered by any court of com t Junmtictiorn,
Approving a8 petition seeking ligquidation or reorganization of the Mortgagor, or any of them if more than one, or sppoinfing pver, trostes
or liguidator of any Mortgagor or of the Real Estate or of ali or a aubatantial part of the assets of any Mortgagor: then, upon the happening
af any cne ar move of said events, at the opticn of the Morigagee, the unpaid balance of the [Debt shall at once become due und payable and
this morigage shall be subject to foreciosure and may be foreclosed as now provided by law in case of past-due morigages. and the Mortgages
shall be authorized to take posscssion of the Real Estate and, after giving at least twenty-one days notice of the time, place and terme of aale
by publication onoe a week for three consecutive weshs in some pewspaper published in the county in which the Heal Fatate 1w Jocated, v seil
the Real Estale in front of the courthouse door of said county at public outery, to the highest bidder for cash. and to apply the procerds of said
sale an follows: first, to the expense of advertising, seiling and conveying the Real Estate and foreclosing this mortgage, including a remsabable
stiorneys’ foe; second, Lo the payment of any amounia that have been spent, or that il may then be necessary Lo apend, in paying INAUTARce premiurms,
{,ens of other sncumbrances, with interest thereon: third, to the payment in full of the baiance of the Debt whether the same shall or ahall not
have fully matured at the date of smid sale, but no interest shall be collected beyond the day of sale. and, fourth, the balance. if any. 10 be pard
ta the party or partiss lﬁnﬁn: of record to be the owner of the Real Estate st the tme of the aale, after deducting the cost of ascertmining
who ia such ownar. The Mortgagor agrees that the Mortgagee may bid at any sala had under the terms of thia mortgage and may purchase the
Real Estate if the highest bidder tharefor. At the foreciosurs sale the Real Estate may be offered for sale and woid as & whole without first offenng
it ih any other manner or it may be offerad for sale and sold in any other manner the Mortgagee may elecl.

The Mortgagor agross to pay all costs, including reasonable nttomeya’ fees, incurred by the Mortgagee in collecting or secunng or attempung
to colleet or aecure the Debt, or any part thereof, or in defending or atiempting to defend the priority of this mortgage against any lien or encumbrance
on the Reat Estate, uniess this mortgage is harein sxpressly made subject to any such lien or encumbrance. and /or all costs incurred in the forecloanrs
of thia mortgugs, either under tha power of aale contained herein, ar by virtue of the decree of any court of competant junsdiction. The full amount
of such costs incurred by the Mortgages shajl be a part of the [Debt and shali be secured by this moriguge. The purchaser at any such salr shall
be under no obligation 1o ase to the proper application of the purchase money. In the event of n sale hereunder, the Morigagee, or the owner of
the Debt and mortgugs. or auctioneer, shall executs to the purchaser, for and in thy name of the Mortgagor. a statutory warranty deed Lo the

Raai Estais.

Pluyal or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage whether
one or more natural persons, corporations, assccistions, partnerships or other entities. All covenants and agreements herein made by the undersigned
ahall bind the heirs, parsonal representatives, successors and sssighs-of-thg undersigned; and every option. right and privilege herein reserved

or secured io the Morigagee, shall inure 1o the benefit of the Mortgag :
der peal on the wn abave.
i W(,, . tSEAL.

In witness whersd nd od Mortgagor has (have) exocuiec
A.W, Clark, Jr. Janice 0. Clark
_ (SEAL) o (BEAL}

" __(SEAL)

. . ¥y iy P
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State of Alabama }
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Shelby County }

1. the undersigned authority, a Notary Public, in and for seid county in said state hereby certify that

A.W. Clark, Jr. and Janice O. Clark
whose name(s) is (are) signed to the foregoing instrument, and who is (m}_h:mwn to me, acknowledged before me on thia day
that, being informed of the contents of said instrament, t_ he Y executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this 9th dayof 19 98

My commission expLres:

10 -2|- Ko

NOTARY MUST AFFIX SEAL

State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION

County }

1. the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that — -

whose name as of SR 1
corporation, in signed to the foregoing instrument, and wheo is known o me, acknowledged before me on this day that, being

informed of the contents of said instrument, .. he __ as such officer, and with full authority, executad the same voluntanly
for and as the act of said corporation.
{iiven under my hand and official seal thia : . day of _. 19
Notary Public -

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama >

ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

! the undersigned authority, a Notary Public. in and for said county in said state, hereby certify that . S

whose name(s) as {(genersl) (limited) e partnerie) of
~ ainj
(are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
. ... partner(s),

- ——_———

(general} (imited)

partnership, and whose name(a) 1a
me on this day that, being informed of the contents of said instrument, he As fuch
and with full authority, executed the aame voluntarily for and aa the act of said partnherahip.

Given under my hand and official seal thia .— —dayol !

N b

————— L —— ey — e = =T TR

Notary Public

My commission expires

NOTARY MUST AFFIX SEAL
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A portion of the SH 1/4 ﬂf the NW 1/4 uf ECthH 14 Tuwnshlp 21 uUUth Range 3 West more
particularly described as follows:

Begin at the NW corner of Section 14, Township 21 South, Range 3 West and run southerly
along the West side of the said Section for 1327.75 feet to a 1/4 point on said Section
line; thence continue Southerly along the West side of the SW 1/4 of the NW 1/4 of said
Section for 113.42 feet; thence run an angle of 91 degrees 09 minutes 06 seconds to the
left and run Easterly along the South side of the J.Y. Vicker lot for 387.41 feet to the
point of beginning; thence turn an angle of 53 degrees 24 minutes to the right and run
Southeasterly along the East side of the Stanley Smith lot for 249.00 feet] thence turn an
angle of 62 degrees 21 minutes to the left and run Easterly along the North side of the
E.J. Poole lot for 37.93 feet; thence turn an angle of 79 degrees 23 minutes 32 seconds to
the left and run Northerly along a fence for 197.47 feet; thence turm anm angle of 90
degrees 53 minutes 37 seconds to the left and run Westerly along the South side of the
Lewis Culver lot for 196.1 feet; thence turn an angle of 127 degrees 21 minutes 51 seconds
to the left and run Southeasterly along the East side of the J.Y. Vlcker lot for 7.46 feet
back to the point of beginning.

Situated in Shelby County, Alabama.

. .-F\‘.‘ -
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