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INH}RHTEAEHEIW) FORM 1003 Rev. 117
This instrument prepared by
ENTRAL STATE BANK
State of Alabama R s DL s
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and sntered into this day of NOVEmber 19 28 by und between _
Margaret £. Cannon and husband, William J. Williame ]

(hersinafier called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alsbamu, an Alsbama banking corporation {herenafler

callad “Mortguges™).
- Fifty Nine Thousand Seventy Seven

WHEREAS, said Mortgagor is (are) ustly indebted to the Mortgagee in the principal sum of and 78/100———==r——sme——wam o a——
dollars (1569,077.78 ) an evidenosd by that ceviain promissory note of even date hm?dtsw“hegow interest as provided therein,

which is payable in socordance with ita lerme, and which has & final maturity date of Novembe . v

WHEREAS, Morigagor agresd in incurring sald indsbtedness that this mortgage shouki be given to secure the promjt payment of the indebtodness
widmndhyth:pmmlnmynuhumh.hnﬂuhumdﬂﬂlhuﬁnﬁh.uﬂuuuyumliunnrmﬂ-lurnﬁnnndnlth-rmfur.ny
plﬂurporﬁanw.ludlhohmmmwhdn-mind:hudmumnnnurinth;htuuhrﬂnﬂlqmlnHm'tluu.nmuﬂ
fully described in the next paragraph hereof (both of which differsnt type debis sre horvinafter collectively called “the Debt™); and,

WHEREAS, Mortgngor may be or harsafier become further indebted to Mortigagee, as may be evidenced by promisscry note or noles or otherwise,
and it is the intatit of the partiss hereto that this marigage shall secure any and all indebtednosess of Mortgagor to Mortgages, whether now sxisting
or hersafter arising, due or to becoms dua, nbaolute or contingent, liquidated oz unliquidated, direct or indirect, and, therefore, the partiss intend
this mortgage to secure not only the indebtednems evidenced by the promissory note or notes hersinabove spacifically referred to, but alsc Lo secure
any and all other dabts, chligations or liahilities of Mortgugor to Mortgages, now existing or heroafter anising before the payment in full of the
indebtadness svidenced by the promissory noia or notes hereinabove specifically referred to (such as, any future loan or any future advance), logsther
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge

or otherwise.

NOW. THEREPORE, in consideration of the premises, Mortgagor, and all others executing this morigage, does (do} hereby grant, bargain, sell
and convey unts the Mortgagee the following described real sstate, together with all improvements thereon and appurienances Lhereio, situsted

SHELBY County, Alabama (said real sstate being hersinafier cailed “Real Estate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS IS A FIRST MORTGAGE.
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TO BAVE AND TO HOLD the Real Estate unto the Morigagee, ila successors and assigns forever. The Morigagor covenania with the Mortgagee
that the Mortgagor is lawfolly seized in fee simple of the Raal Estate snd has o good right to sell and convey the Real Estate as afoewenid; that
the Raal Estats is free of all sncumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the titly 1o the
Real Estate onto the Mortgagee, against the lawful claims of all porsons.

For the purpose of further securing the payment of the Debi, the Morigagor agress to: (1) pay all taxse, Assemamenis, and other liena waking
priority over this mortgage (hareinafier jointly called "Liena™}, and if defacht is made in the payment of the Liens, or any part thersof, the Morigagee,
al its option, may pay the same; (2) kesp the Real Estate continuously insured, in such menner and with such companiss aa may be satisfactory
to the Mortgages, agninst loss by fire, vandalism, malicious mischief snd other perils usually coversd by a fire insurance policy with standard
extendsd coverags sndorsement, with lose, if any, payable to the Mortgagee, s ity intersat may appear. such insurance to be in an amount at
least squal to the full insurable valus of the improvements located on the Real Estats unless the Morigagee Agrees in writing thal such insurance
may be in & lesssr mnount. The original insurance policy and al! replacements therefor, shall be delivered o and held by the Morigagee until
the Debt ix paid in fall. The original insurance policy and all replacement tharefor muat provide that they may not be cancelied without the insurer

giving ut least Kfeen days prior writian notice of such canceliation to the Morigagee.

The Morigagor bareby assigne and pledges to the Mortgages, aa further sscurity for the payment of the [Debt. each and every policy of hazard
surance now of hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and intervat of the
Morigagor in snd to sach and every such policy, including hat not limited to ail of the Mortgagor's right. title and interest in and 1o any premiums
paid on such hasard insurance, including all rights to return premiumas. it the Mortgagor fails to keep the Real Eotate insured as speaifiad sbove
then, nt the slection of the Mortgagee and without notice to any person, the Morigagee may declare the entire [ebt due and payable and thws
morigage subject to foreclosure, and this mortgage may be foreciosad sa hereinafter provided; and. regardless of whether the Mortgagre declares
the entire Debt due and payabls and this mortgage subjact to foreclosurs, the Mortgagees may, but ahall not be obligated to, insure the Real Estatr
for its full insurabls value {(or for such lesser amount as the Mortgagee may wish) againat such riaks of loms, for its own benefit, the proceedis
from scch insurancs (less cost of collecting same}, if colleciad, to be credited against the Debt, or, at the slection of the Morigagee. such procesds
mey be used in r:r.lnn' or reconstructing the improvements located on the Real Estuis. All amounts spent hy the Morigages for ineurance or
for the paymant of Lisns shall becomes a debt due by the Morigngor to the Mortgages and st once payable, without demand upon or notice to
the Mortgagor. and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paxd at
the rate provided in the promissory note or notes refevred to hareinabove.

_As further security for the payment of the Debt, the Morigagor hereby nasignas and piedges Lo the Morigagee the following dewcnbed property,
rights, claims, rents, profits, isaues snd revenuss:

. alt rents, profits, issues, and revenuss of tha Real Eatate from time to time accruing, whether under leases or tenancies now existing or hereafisr
croaled, reserving to the Mortgagor, ao long as the Mortgagor i not in default hereunder, the right to receive and retain such renia. profita, 1nsuen
and revenuas:

2. nll judgments, swards of damages and settlemaents havesfter made resulting from condemnation procesdings ot the taking of the Heal Ratate,
or any part thereof, under the power of sminent domain, o¢ for sny damage (whether caused by such taking or othrrwise) to the Real Eatats,
or any part thereof, or to any rights appurtenant thereto, including any wward for change of grade of streets, and all payments for the volunlary
sale of the Roal Estats, or any parl thareaf, in liew of the sxercise of the power of eminent domain. The Mortgagee is hereby anthorised on behall
of. and in the name of, the Mortgagor to sxecuts and deliver valid acquitiances for, and appes! from, any such judgmenis or swands. The Morignges
may apply all such suma so received, or any part thereof, afier the payment of all the Mortgagee's expenses in connection with any procesding
or transaction described in this subparsgraph 2, including court costs and atiorneys’ fess, on the Debt in such manner as the Morigagee ¢lects,
or, at the Mortgages's ophion, the sntire amount, or any part thereo! o recwived may be released or may be used to rebuild, repair or restare any

or ail of the improvements located on the Raal Estate.

The Mortgagor agrees to take good care of tha Renl Estate and all improvementa located therean and not o commit or permit any wasts therwon,
and at o]l imes to maintain such improvements in as good condition as now are, reaponable wear and tear excepled.

Notwithsianding any other provision of this mortgage or the note ot notes evidencing the Debt, the Debt ahall become :mmediately dur and
payable, at the option of ihe Morigagee, upon the conveyance of the Rea! Eatate, or any part thereof or any intervel thereun

The Mortgagor agrees thet no delay or failure of the Mortgagee to exercine any option to declare the Debt due and payable shall be deamed
a waiver of the Mortgagee's right 1o exercise such option, silher as to any past or prasent default, and it is agreed thei no lerms or condibons
conluined in this mortgage may be waived, altered or changed sxcept by a written instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of its officers.

After default on the of the Mortgagor. the Mortgagse, upon hill filed or other proper legal proceeding being commenced for the foreciosure
of Lthis mortgage. shall be entitled to the appointment by any competant court, without notice to any party, of a receiver for the rents, issues, Tevan el
and profita of the Raal Estate, with power to lease and control the Henl Eatate. and with such other powers as may be deemed necessary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installmant thereof whan due (which Debt inciudes
both {8} the indebledness evidenced by the promissory note or notes hereinabave specifically referted to. as well a2 any and all extensions or renewals
or refinancing thereof, and (b} any and 2ll other debts, obligations or linbilitien owed by Mortgagor to Mortgagee now existing or herenfler anmng
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinsbove spacifically refarred to, such a3 any future
loan ar any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsermenl,
guaranty. pledge or otherwise) and reimburses the Mortgages for any amounts the Mortgagee haa paid in peyment of Liens or insurance premiums,
and interest thereon, and fulfllls all of ita obligationa under this mortgage, this conveyance shall be null and void. But if: (1) any wsrranty or
repreaeniation made In this mortgage is breached or proves false in any material respect; (2} default is made in the due performance of any covenant
nr ngreeasent of the Mortgagoer under this morigage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagse under
the authority of any provision of this morigage; (4) the Debt. or any part thersof, remains unpaid at maturity; (5} the interest of the Mortgager
in the Real Estate becomes endangersd by reason of the enforcement of any prior lienn or encumbrance thereon; (6) any statement of lien is Alad
ageinat the Real Estate, or any part therso!f, under the atatutes of Alsbama relating to the liens of mechanica and materialmen {withoul ragard
to the existenca or nonexistence of the dabt or the lisn on which such statement is based), (7) nny law is pansed imposing or authorizing the impogitien
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any auch tax from the principal or intarest of
the [debt, or by virtee of which any tax, lien or asssesment upon the Real Estate shal]l be chargeable agninst the owner of this mortgage, (K} any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competeni jurisdiction; (9} Mortgagor, or any of
them (a) shall apply for or consent to the appoiniment of s receiver. lrustee ot liquidator thereof or of the Resl Eatate ur of all or & substantis
part of such Mortgngor's aseeia, (b) be adjudicated & bankrupt or insolvent or file & voluntary petition in bankrupicy, ic) fail, or admit 1n wnting
such Mortgagor's inability generally, to pay such Mortgagor's debis as they come due. (d) make a general assignment for the benefit of creditors.
te} file a petition or an answer sesking recrganization or an arrangement with creditors of taking advantage of any inaolvency law, or if) file
an anawer admitting the material allegations of, or consent to, or defanit in answering, a petition filed agninst such Mortgagor in ahy bankruptey.
reorganization or insclvency procesdings; or (10) an order for relief or other judgment or decree shall be entared by mny court of com nt jurisdiction,
spproving & petition sesking liquidation or reorganizstion of the Mortgagor. or any of them if more than one. or appointing a iver. trustee
or liguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then. upon the happening
of uny one or more of said events, st the option of the Mortgages. the unpaid balance of the Debt shall at once become due and payabie and
this mortg shall be subject to foreclosure and may be foreclosed ma now provided by law in case of past-due mortgages, and the Mortgages
shall be authorised to take posssssion of the Real Estats mnd, afier giving al lenst twenty-one days notice of the time, place and terms of saie
by publication once a week for three consecutiva weslks in some newspaper published in the county in which the Resl Estate ia localed, io sell
the Real Estats in Pront of the courthouss deor of said county at public oulcry, to the highest hidder for cash, and to apply the proceeds of sud
aale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonsble
atlorneys' fee; necond, to tha paymeni of any amounts that have bean spent, or that it may then be necemsary to spend, in paying insurance premiums,
Liens or othar sneumhrances, with intereat thereon; third, to the payment in tull of the balance of the Debt whather the same shall or shall not
have fully matured st the dete of said sale, but no interest shall be collected bovond the day of sale; and, fourth, the balsnce, if any, to be pnid

to the parly or partiss = ing of record Lo be the owner of the Real Estate at the time of the sale, after dedaeting the cost of ascertainming
who ia such owner. Tha agress that the Mortgugee may bid at any sale had under the terms of this mortgage and may purchase thr
Real Eatats if the highest therefor. At the forsclosure sale the Real Estate may be offsred for anle and sold a2 » whale withoot first offering

it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may ¢lect.

The Mortgagor Eﬂ to pay sl costs, including ressonable sttorneys’ fees, incurred by the Morigagee i collecling or secunng or atiempling
to collect or securs the Debt, or any part thersof, or in defending or attempting to defend the prionity of this mortgage against any lien ot encumbrance
on the Raal Estate, aniess this mortgage is herein expresaly made subject to any such Lien or encumbrance: and/or all costa incusred in the foreclosurr
of this mortgage, sither under the power of sale containad herein, or by virtue of the decree of any court of competent jurisdiction. The fuil amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage The purchaser at any such sale shall
be under no oblgation to ase to the proper mpplication of the purchase money. In the event of & sale hereunder, the Mortgagee, or the owner of
the Debt and morigage, or suctioneer, shail execute to the purchaser. for and in the name of the Mortgagor, a statutory warranty dewd to the

Real Eatale

Plural or singular words used herein to designute the undersigned shall be construed to refer to the maker or makers of this mortgnge. whether
olie OF MOre natural persons, corporations, associstions, partnerships or other entities. All covenants and agreemenis herein mads by the undsragned
shail bind tha heirs, personal representatives, successors and nesigns of the undersigned; and every option, right and privilege hetein reserved
or secured to the Mortgages, shall inurs to the benefit of the Mortyagee's successors and assigna.

In witnass whereo!, the undersigned Mortgagor has (have) sxecuted this instrument undgr seal on the dale first written above

e ISEAIL

(BEAL) .o . (SEAlY
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State of Alabama b
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

_SHBELBY County }

1, the undersigned authority, s Notary Public, in and for said county int said stata, hereby certify that -
M#zgaret B. Cannon and William J. Williams

whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, L heY  executsd the same voluntarily on the day the same bears

dats,
Given under my hand and official seal this 13th day of November : 1993_ .

olm C

My commission expires: w Cupmiesits Brpistt Apr 6, 1099

-

NOTARY MUST AFFIX SEAL

State of Alabama b
ACKNOWLEDGEMENT FOR CORPORATION

County }

1. the undersigned authority, n Notary Public, in and for said county in said state, hereby certify that

whose name aa of e B
corporstion, is signed to the foregoing instrumtent, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of said instrument, __ he . as such officer, and with full authority, executed the same voluntanly
for and as the act of said corporation.

Given under my hand and official seal thia day of 19
Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

Siate of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

e County }

I. the undersigned authority, # Notary Public, in and for said county in said state, hereby certify that —

whose name(s) as (general) (limited) ... partner(s) of e
ain) (general) (limited)

partnership, and whaose name(s) ia (are) signed to the foregoing instrument, and who ia (are} known to me, acknowledged before
me on this day that, being informed of the contenta of said inatrument, he . as such — partner(a),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and officiai seal this dayof . ‘¢ , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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A parcel of land in the S 1/2 of the NE 1/4 of the NW 1/4 of Section 7, Township
24 North, Range 13 East, Shelby County, Alabama, described as follows:

_CummenceattheNEcnmeroftheSlnol'theNEIMoftheNWlMofSecnnn’T

Township 24 Nerth, Range 13 East and go West along the North boundary of said
S 1/2 of the NE 1/4 of the NW 1/4 for 116.50 feet to apomtonthe West boundary

" of Shelby County Highway No. 89; thence South 13 deg. 40 min. 58 sec. West
- along said West boundary for 112.69 feet to the point of beginning; thence
-~ continue along previous course 96.00 feet; thence West for 209.74 feet; thence

North 13 deg. 40 min. 58 sec. East for 96.00 feet; thence East for 209.74 feet to the

point of beginning; being situated in Shelby County, Alabama.




