This ingtrument was prepared by
Oliver E. Crowe (Name) ____ Central State Bamk .
(Address) __P.O. Box 180, Calera, AL 135040

| June Crowe

CENTRAL STATE BANK
416 Green Acres HWY. 25. P.O. BOX 180

CALERA, ALABAMA 35040

Calera, Ala. 35040

MORTGAQOR MORTGAGEE
“1* includes sach mMorgegor sbove. “You“ means the mortgages, its successors and assigns.
REAL ESTATE MONTGAGE: For valus recsived, |, _ Qliver Crowe and June Crowe .

. Mortgege eid warrant to you, with power of seis. 1o secure the paymean of the secured debt described balow, on

) . the res] estate described below and all rights. ssssments, appuriensnces. rants. lesses
. and existing and future Improvements and fixtures (ail called the *praparty ™),

PROPERTY ADDRESS: __ 416 Green Acres .. Calera Alabsme 30040
’ {Straat) T T iCity) i IZip T o
: - 46396
LEGAL DESCRIFTION: SEE ATTACHED L8 { 998 AC
I
11 /80/1998~-46396

03:49 PH CERTIFIED
SELOY CUNTY XEGE OF MOITE
| m m ﬂ-ﬂ

! located in Shalby County, Alabarna.
| TITLE: | covanant and warrant title to ths property. sxcept for encurmnbrances _f‘rppu funicipal and zoning ordinances, current Laxgs pnd
- - - Sl

o SR

assassmants Not yot dus snd -

' SECURED DEBT: This mortgage securss repayment of the securad dabt and the performance of the covenants and agraemants contsned n
thiz mortgage and In any other document Incorporated hemin. Secured debt, as used in this mortgage, includes any amaunts | ove you
under this mortgage or under sny instrumant secursd by this morigags.

The secured debt is svidenced by (List all instruments and agresments secured by thia morigage snd the dates thersof):

(] Future Advances: All amounts owed undsr the above agreamant are secured even though not all amounts may yet be
sdvanced. Futire advences under the agreemaent ars contempisted and will be secured and will have priority 1o the same
extert as H macie on the date this mortgage is executed.

Kl Revalving credit loan agresment dated _ . 11/16/98 _All amounts owed under this agreatment are secursd sven

' thaugh not all amounts may yet be sdvanced. Future advances under the agreement ara contemplated and will be secured and
will have priority to the same axtent ss if made on the date this morigage is sxecuted.

: The above obligstion is due and payable on November 16, 2000 — . . .. if not paid earhar

i The totsl unpaid balance secured by this mortgage at any one tirme shall not exceed a maximum principal amaount of:
i __Ig_n.ltw_unn.d_q.n.d_hﬂlﬂﬂ - == = Dollars i$ 10,000, Q0 |

i olus intarest, plus any disbursements made for the paymant of taxas, special assessments, or insurance on the property, with interest
on suth disburssments.

X1 variable Rate: The interest rete on the obligetion securad by this mortgage may vary sccording to the terms of that obligation.

] A copy of the loan sgresment contalning the terms under which tha interest rats may vary is attachad to this morigage and
made » part hereof,

TERMS AND COVENANTS: | sgree 1o the terms and covenants contained in this mortgage and in any riders dascribed below and #gned by me
| [ Commercist ] Construction O3 ... . e — e o

" SIGNATURES:
! % r
! - (Seal) (Seal)

/ agz.{_z {Seal) - S —— I - 2|

" WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, .. County ss:
) I, _M , & Notary Public in and for said county and in said state, herabry centify that

Oty Crova ond Juw Srowes '
- whose name{s) Srt.  signed 1o tha foregoing conveyance, and who . Qrt.  known to me, acknowtedged before me on
Indivigiusl [ this day that, being informed of tha contents of the conveyance, M axecuted the same voluntarily on the day the
same bears date. I

whose name(s) se VR of the U U U
a corporation, signed to the foregoing conveyance and who e kNown 10 Me, atknowiedged befors me on
this day that, being informed of the contants of tha conveyance, he . . . as sauch officar and with full suthority,
executed the same voluntarily for and as the act of said corporation.

Giver: under my hand this the i oo _ dey of _.:ﬁm — 145y

;i My commilzsion axpires: - —— o E‘ -t g E ,
. mm.m'mmﬂlm . e e
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1. Payments. | agres 10 make all pnvmaﬁfs on the secured debt whan due. Linless we a?ld e
for my banafit will ba spplied first to any amounts | owe you on the sacured debt (axtiusiv
ithan to principal. i plrﬁnlJJrlpuvmnnt of the secured <sbt occurs for any reason, it wi?' -
ipaymant until the secured cabt is pald in full, : "

2. Claims sgeinst Title. | will pay 3il taxes, assssgments, limns snd encumbrances on the p@porbﬁ(rﬂ)rj}ﬂ;:? -y nfhnd title to the property
_*:m_anv ights Alah

das you receive from me or
4 sacond, 1o interest and
ubsequently schaduled

it 4
!
4
!

&
lagainat any claims which would impair the lian of thia mongage. You may requira ma to'y or defenses which | may
ihave against parties who supply labar or matarisly to improva or maintain the property. . -

ol TETY L LA

L

I ] L a1 Wt
'3 insursnce. | wijl keep the property insured under terms sccaptable to you at my &xpanse andfor, yauibehefit. You will be named as ioss

|payaa Or aa tha insured on any such insurance policy. Any insurance procesds may be apptied, within your discretion, to ethar tha resioratian
of repair of the damaged property or to the secured debt. H you require mortgage insurance, | agree to rmaintain such insurance for as long as
| You require.

‘4- Property. | will keep the property In'good condition ard make all repairs reasonably neceasary.

iE. Expenses. | sgroe 1o pay 4H your expanses, including ressconehis attorneys fees if | break any covenants in thise mortgage or in any obligation
secured by this morigage. Attorneys’ tems include thoss pwerded by an appaliate court. | will pay thass amounts 10 you 88 provided in Covenant

‘ 10 of thiz mortgagé.

'8. Defsult and Acoslerstion. If | fall 1o make any payment when dus or break any covenants under this morigage, any prior mortgage or any
obligation secured by this mortgage, you ma accelarate the maturity of the secured debt and demand immediste paymeant and 8x8rCIs8E any
athar rarnedy svailable to you. You may foreclose this mortgage and sall tha praoparty in the manner provided by law.

i 7. Assignment of flents and Profits. | passign (o you the rents and rofite of the properly. Untess we have agresd otherwise in writing. | may
' collact ang retein the rents as IungLu | arn not in default. If | default, you, your agent, or a court appointed receivar may taks posssssion and
“manage the propearty and collect tha rants. Any rants you collect shall be applied first 1o tha costa of managing the property. swcluding count
' costs and attorneys’ fees, commissions to rantal agents, and any other necessary raisted expensas. The remaining amount of rents will then
i apply ta payments on the secured debt as providad in Covenamt 1.

' & Waiver of Homesteed. | hereby waive all right of homestead exemption in the property.

' 9. Lsssshoids; Condominiums; Planned Unit Developmants. | agree to comply with the provisions of any lease if this morigage s on a laasahold
. i this mortgage ison g unit in a condominium or a planned unit development, [ will parform sll of my duties under the covenants. by-laws. or

" ragulations of tha condominium or planned unht development.

| 10. Authority of Muﬁmo to Perform for Martgagor. if | fail to narform any of my duties under this mnrt?uuu. you may perform tha duties
i or causs them to be parformed. You may sign my name or pay any amoun! i nacessary for parforrnance. it any construction on the pioperty

' is discontinued or not carriad an in & reasonabla manner. you may do whatever i3 necessary 10 protect your security intersst in the property
' This may include completing the construction.

~ Your faiiure to perform will not preclude you from exarcising any of your other rights undar the taw or this morngage.

- Any amounts pald by you 10 protact your security intarest will be secured by this mongage. Such amounts will be due on demand and will
~ hear ntarast from the date of the paymaent until paid in full mt the interest rate in effect on the secured debt.

i 1. In;:pceﬂom You may anter the property 10 inspect it you give me notice beforehand. The notica must state the reasonable cause for your
inspactsOn.

. 12. Condemnation. | assign 10 you the procesds of any awerd or claim for damages connected with a condemnation or gther taking of all or
. any part of the propsrty. Such procasds will be applied es provided in Covenant 1. This assignmant is subject ta the terms of any prior secunty

C ggreement.

" 13. Walver. By axercising any remedy available to you, you do not give up your rights to later uase any othar rameady. By not exercising sny

. remedy, if | default, you do not waeive your right to later consider the avent & default if it happens sgain.

14 Joint and Several Lisbility; Co-signers; Sucosssors and Assigns Bound. All dutiss uncler this mortgage are joint and seversl. If | co-sign
this mortgage but do nat co-sign the underlying debt | do s0 only toc mortgage mzolnturnt in the proparty under the terms of this mnﬂun%a
| aiso agrea that you and any party to this morngage may extand, modify or make any othar changes in the tarms of this morigage or the
secured debt without my conssnt. Such s change will not relesas me from the tarms of this mortgaga.

The dutios and benafits of this mortgage shall bind and benefit the successars and aasigns of gither or both of us.

15 Notice. Unless otharwise required by law, any notica to me shall ba given by delivering it or ty mailing it by certified mail addrassed o
s at the Property Address or any other address that | tell you. ! will give any notice to you by cartifiact mail to your address on the front siude
of this mortgaga, or 10 any other address which you have designeted.

" Any notice shall be deemad to have bean given to aither of us when given in the manner stated above.

18. Transfer of tha Property of & Baneficial Interest in tha Mortgagor. 1T all or any pan of the property or any interest in it is sold or tranaterrad
without your prior writtan consant, you mey demand immediste payment of the securad debt. You may aiso demand immediaie paymaent i
the mortgagor is not a natural person and a baneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
n the abave situsions if it is prohibited by federal law as of the date of this mortgage.

17 Releass. When | have paid the secursd debt, you will discharge this mortgage without charge to me. | agres to pay all costs 10 record thes
mortgage.
b

QCP-MTG-AL BACKSIDE REVISION DATE 11/14/86
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A part of the Hurth:half of SW 1/4 of NE 1/4 of Section 4, Township 24, Range 13 East,
described as follows: Commencing at a point on the South line of Highway #25 where the
same crosses. the West line of North half of SW 1/4 of NE 1/4 of said Section and run in a
Southerly direction along the West line of said 20 acres a distance of 125 feet to point
of beginning of lot herein described; thence in an Easterly direction and parallel with
.the South boundary of the right of way of said highway 200 feet; thence South and parallel
vwith the West line of said 20 acres a distance of 345 feet; thence in a Westerly direction
and parallel with South right-of-way line of said highway 200 feet to West line of said 20
acres; thence North along West line of said 20 acres, 345 feet to point of beginning.

EXCEPT road right of way.
LESS AND EXCEPT:

Commence at the southwest corner of the northwest quarter of the southeast quarter of
Section &, Township 24 North, Range 13 East, Shelby County, Alabama, and rum thence
northerly along the west line of the KW 1/4 of the SE 1/4 and the SW 1/4 of the NE 1/4 of
said Section 4 a distance of 1,956.26 feet to the point of beginning of the property being
described, thence continue along last described course a distance of 100.0 feet to a
point; thence turn a deflection angle of 93 degrees 03 minutes 45 seconds to the right and
run easterly a distance of 200.0 feet to a point; thence turn a deflection angle of 86
degrees 56 minutes 15 seconds to the right and run southerly a distance of 100.0 feet to a
point set on an existing fence line; thence turn a deflection angle of 23 degrees 03
minutes 45 seconds to the right and run westerly along said fence line a distance of 200.0
feet to the point of beginning, being marked on each cormer with steel pins or pipes.
According to the survey of Joseph E. Conn, Jr., Alabama Registered Number #9049, dated

Inst # 1993*4639E o3
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