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MORTOAGORN MORTGAGEE
“I” includes sech mortgagor above. *You" means the mortgagae, its successors and assigns.

REAL ESTATE MORTGAGE: for velus received, ), ____CURTIS SHERMAN AND WIFE, STEPHANIE SHERMAN

, mortgage snd warrant to you, with power of sale, to secure the payment of tha secured debt described below. on

|
. 1998 _tha real ssiate describad below gnd all rights, sasements, appurienances, rents, leases
| snd existing and future impravements snd fixtures (ali called the “property”).
 PROPERTY ADDRESS: _ 314 ATH AVENUE __CALERA .  Alsbama __39040
[ St ) {Crey) (2w Coacha

' L{EQAL DESCRIPTION:

‘ Lotg 7 and 8, in Block 68, according to J. H. Dunstan's Map of the Town of Calera.

Shelby County, Alabama.
Situated in Shelby County, Alabama.

located in ___ SHELRY County, Alabama.
TITLE: | covenant and warrant title to the property, sxcega for sncumbrances of mcord, municipal and zoning ardinances, currant taxes and

asseesmaents not yet dus and e
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SECURED DEBT: This mortigage secures réepsymant of the secured debt and the performance of the covenants and agresments conlained n
this martgags and in any other document incorporatad herein. Secured debt, as used in this mongage, includes amy amounts | owe you

under this mortgage or under sny instrumaent sacured Dy thia mortgage.

The secured debt is svidenced by (List all instruments End agresmaents secured by this morigage and the dotes thereof.):

] . . e e e
; [ Future Adwvaness: All Bmoums owed under the above agreament are secured aven though not sl amounts may ys1 be
sdvanced. Future advances under the agreament ore conrtemplated and will be secured and will have priority to the same
axtent as if made on the date this mortgags is exacuted.
ﬂ Ravoiving credit iosn agreement dated _11/04/98 . All amounts owed under thin agreemant are sscursd even

though not all amounts may yet be advanced. Futura advances under the sgreemant are contempiated and will be secured and
will harva priority to the same sxtent as if made on the date this morigage is executed.

The above cbligation is due end peyable on NOVEMBER 4, 2008 . —____ if not paid earhier
The totsl unpaid balance secured by this mortgage at any one tims shall not exceed & maximum principal amount of:

olus Intsrest, plus sny disbursements mede for the paymant of taxes, special assessments, or insurance on the property. with interest
on such disbursameants.

[] variable Rate: The Intsrest rate on the obligation secured by this martgage may vary according to the terms of that obhigation.

] A copy of the loan agresment containing the terma undsr which the intarast rate may vary is attached to this mortgage and
made & part hereof,

TERMS AND COVENANTS: | agree ta the terma and covenants contained in this mortgage and in any ridars described baliow andpigned by me
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. WITNESSES:

SHELBY -

ACKNOWLEDGMENT: STATE OF ALABAMA, . _, County s8;
[, a Ngtary Pubdic in and for said county and in said state. haraby cartify that

CURTIS SHERMAN AND SYEPReN]E-SHERMAN .

[_ whose namels) _ARE  signed to the forsgoing conveyancs, and who ARE known to me, acknowlesdgad batore mae an
Individuai

this day that, being Informed of the coments of the conveyance, axecutad the same voluntarily on the day the

same bears date.
whose name{s) s R
a corporation, signed to the faregoing conveyance and who

of tha . e
known 1o me, ackn

d before ma on

Corpor
| Brporat this dey that, being informad of the contants of the conveyance, he .., f__ﬁfh—’«.ﬂl suthority,
: executed the same voluntarily for and as the act of said corporation. o 1998
. Given under my hand this the 4TH , day of ' e
.i My commisslon expires. L
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i COVENANTS

‘1. Payments. | sgree to make all payments on tha sacured debt when due. Unless we sqree otherwise, any payments you recehve from ml.ur
for my benefit will be sppliad first to any amounts | owe you on the sacured debt (exclusive of interest or principall, seoond, 10 interest a&nd
‘thun to principal. f partial prepeymaent of the securad debt occurs for any resson, it will not reduce or &xcuss any subsequently schaduled
! payment until the sacurad debt is paid in full.

_3. 2. Claime against Title. | will pay all taxes, assessments, liens and sncumbrances on the property when due and will defend title to the propety
| ageinat any claims which would impair the lisn of this morigage. You may require me to assign any rights, claims or dafanses which | may
have againat parties who supply labor or matarlals to improva or maintain the property.

' 3. Insursnce. 1 will h:fa the property insured under terms acceptable 10 you at my expense and for your banafit. You wilt be namaed as loss
yvea or 88 the insured on any auch insurance policy. Any insursncé proceeds may be applied, within your discretion, 10 sither the restoration
ar repalr of the damaged property Of 10 the secured debt. H vou require mortgage insurancs, | agree (o mairmain such insurance for as lonyg as

yvOu reguing. .
4. Property. | wiii kesp the property in good condtition and maka s}l repairs rapsonably nacessary.

i 5. Expenses. | agres (O DaY all your expenaes, including reasonabie attorneys’ feas if | break any covenants in this mortgage or 1h any abhgation

gacurad by this martgagse. Attorneyr’ fees include those awarded by an appeliate court. | will pay these amounts 1o you a8 provided in Covenant

i 10 of this mongage.

8. Defauit and Acosteration. If | fail 1o make any paLmant when dus or break any covenants under this mortgage, any priofr marngage or any
obiigation secured by this mortgage, you may 8CCa rats the maturity of tha sacured debt and demand mnmeadiaste paymant and axarcise any
other ramady availabie to you. You may foreclose this mortgage snd sell the property in the mannes provided by law.

7. Assignment of Rents and Profits. | assign 10 you the rents snd profita of the property. Uniplie we have agreed otherwise in writing. | may
collect and retain the rents as 1nn;Lu | am not in default. if | delault, YOU, YL nt. or a cowrt appointed recsiver may take possession and
manage the property and coliect the rants. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attornays’ fess, commissions to rentel sgents, and any other necessary related sxpenses. The remaining amount of renta will then
apply to paymants an the secured debt as provided in Covensnt 1.

8. Waiver of Homsetead. | hereby waive all right of homestsad exernption in the property.

' 9. Laaseholde; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this morigage s on a loasahold.

If this monrtg is on & unit in 8 condominium or a pianned unit developmant, | witl parform all of my duties under the covenants, by -laws, or
tregulations of the condominium or planned unit developmant. .

~ 10. Authority of 10 Parform for Mortgagos. If | {ail to perform any of my duties under this mongage. you may perfoem the duties
. or cause them to ba parformaed. You may sign my name or pay any amount if necaasary for performance. If any construction on tha property

s discontinuad or not carrled an in a reasonable mannsr, you may do whatever is necessary 1o protect your security intarest in the propsarty.

. This may include completing the construction.
 Your failure to parform will not preclude you from axarcising any of your othes rights under the law or this mortgage.

Any armounts paid by you to protect your sacurity interest will be secured by this morigage. Such amounts witl be due on demand ang will

. baar nterast from the date of the paymant untll paid in full at the Interest rate in atfact on the secursd debr,

11. inapection. You may esnter the property 10 inspect if you give me notice beforshand. The notice must state the reasonable causa tor your

' inapaction.

12. Condemnation. | assign to you the procesds of any award or claim for damages connactad with a condemnastion or other taking of all or

any part of the property. Such procseds will be sppliad as provided in Covenant 1. is assignmaent is subjact 1o the 1erms af any prior securty
. agraesmant.

13. Waiver, By sxerciging any remady availabie 10 yau, you do not give up your rights to later use any other remedy. By not axarcising any
remedy, if | default, you do not waive your right to later consider the avant & datault if it happens again.

14 Joint snd Seversl Lishility; Co-signers; Successors and Assigne Bound. AH duties under this mortgage are joint and several i | co-sign
this mortgage but do not co-sign the underlying dabt | do so only to morigage my interest in the property under the terma of this morigage
| also agree that you snd any party to this mortgage may axtend, modify or make any other changes in the tarms of this morigage or the
sacurad debt without my consent. Such & change will not ralesse me from the terma of this montgage.

The dutias and benafits of this mortgage shall bind and benefit the successors and assigna of aither or both of us.

15. Notice. Uniess otherwise required by law, any potice to ma shaH be given by delivering it or by mailin it by certified ma:l addressed to
e at the Property Addrese or any other address that | tal! you. | will give any notice to you by cartifiad mail to your address on the front side
of this martgage, or to any other addrass which you have designated.

Any notice shal! ba deemad tc have bssn ghwen to aither of us when given in the mannar stated above.

6. Transter of the Property or a Bensficial Interest in the Martgegor. If all or any part of the property or any interest in it i sold or transferrad
without your prior written consent, you may demand immediate paymant of the secured debt, You mey aiso demand immediate payment
1the mortgagor is not 8 natural parson and 8 heneficial intersst in the mortgager is sold or transferred. However, you may not demand paymant
n the above situationa if it is prohibited by federal low as of the data of this mortgage.

17. Relasass. Whan | have naid the sacurad dsbt, you will discharge this marigage without charge 1o me. | agres to pay ail Costs 10 record ths

mortpags. 1
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