Anor recording retum O
Travelers Bank & Trust, fsb

P.0. Box 410
Hanover, MD 21076

MORTGAGE

e —yy—

THIS MORTGAGE is made this 18th day of Novembex , 1958 , between the Grantor,

J. ERIC STOVALL AND SELINA H. STOVALL, HUSBAND AND WIFE
(herein "Borrower ),

and the Mortgagee, TRAVELBRS BANK & TRUST, FSB

a federal savings bank chartered under the laws of the United States of Amenca . whose address

is 100 COMMERCE DRIVE NEWARK DE 19713 (herein ~Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 131,041.71 .

which indebtedness is evidenced by Borrower's note dated 11/18/1998 and extensions amd renewals

thereof (herein "Note™), providing for monthly installments of principal and interest, with the balaice of the
indebtedness. if not sooner paid, due and payableon 11/23/2028;

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith (o protect the security of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey 1o
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of
SHELBY . State of Alabama:

ALL THAT PARCEL OF LAND IN SHELBY CQUNTY, STATE_OF ALABAMA, AS MORE
PULLY DESCRIBED IN DERD BOOK 1996, PAGE 3633, ID#13-6-23-1-004-011,
RETING KNOWN AND DESIGNATED AS LOT 42, IVY BROOK PHASE II FIRST
ADDITION, FILED IN PLAT BOOK 19, PAGE 35,

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all of
which shall be deemed 10 be and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the

" Pl'l‘lpﬂﬂ}'. i '
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the rnght 0 mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower
covenants that Borrower warrants and will defend generally the title 1o the Propenty against all claims and demands,

subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,
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4 Funds for Taxes and Insurance. Subject 1o applicable law or 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and inerest are payable under the Note, until the Note is paid in fuil. a
sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property. if any.
plus one-twelfth of yearly premium instaliments for hazard insurance. plus one-twelfth of yearly premium installmems for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the bauis of
assessments and bills and ressonsble estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lendcrmdacextmtthatﬂummmkcsmhpaymemsmﬂwhnldcrufnpﬁormnnmemddmdnftrustifmh
hoider is an insdnuional lender,

If Borrower pays Funds to Lender, the Funds shail be beld in an institution the deposits ot accounts of which are
insured or guarameed by a Federal or suate agency (including Lender if Lender is such an ipstitution). Lender shall apply
the Funds 10 pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or venifying and compiling said assessments and bills. unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agrecment is made or applicable law reguires such interest to be paid, Lender shall not be required o pay Borrower any
interest or carnings on the Funds. Lender shall give to Borrower, without charge, an anmal accounting of the Funds
slmwingcreditsanddehil:slntthundsmdLhcpurposcfurwhichmhdchitmmcFundsmmadc.Tthundsm
pledged as additional security for the sums secured by this Morigage.

If the amoumnt of the Funds held by Lender, together with the future moathiy instaliments of Funds payable pnior 10
the due dates of taxes, assessments, insurance premiums and ground renots, shail exceed the amount required to pay said
laxes. assessments, insurance premiums and ground rents as they fall due. such excess shall be. al Botrower's option,
either prompily repaid to Borrower or credited to Borrower on monthly instaliments of Funds. 1f the amount of the Funds
held by Leoder shall not be sufficient to pay taxes, assessments, insurance premiums and ground renis as they fall due,
| Bumwcrshﬂlpnytuhndermymntmmmmnk:upthcdeﬁcicncyinun:urmr:pnynrmsasundcrmny
| require.
] Uponpaymentinﬁﬂlofallmmsmm:dbythishluw.LcmhtshﬂlpmnpdyrefundmﬂomwmyFulﬂs
| held by Lender. IfunderpangrlphlThcmoftherpatyissnldmmerpenyistquiredhchm*Lmdﬂ
i shall apply. oo later than immediately prior to the saie of the Property or its acquisition by Lender, any Funds held by
| Lender at the time of application as a credit against the sums secured by this Mortgage.

' 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the

: Note and paragruphs | and 2 hereof shall be applied by Lender first in payment of amounts payable o Lender by Borrower

| und-crpangraphthrmf.mcnmiummynhlcunthcﬂmc.andth:nmmcptincipalufthc Note.

! 4. Prior Mortgages and Deeds of Trust; Charges; Liems. Borrower shall perform aii of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Monigage. including
Borrower's covenants t0 make payments when due.  Borrower shall pay or cause to be paid ail taxes, assessments and other
charges. fines and impositions attributable to the Property which may attain a priority over this Morntgage, and leasehold
paymenis or ground rents, if any.

£ Hamrd Insrance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage”. and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall pot be unrcasonably withheld. All insurance policies and rencwals thereof shall be 1 a form
acceptable to Lender and shall include a standard mortgage Clause in favor of and in a form acceptable to Lender, Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if ot made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carnier offers to settle a claim for insurance benefits, Lender 1s
authorized to collect and spply the insurance proceeds at Lender's option cither to restoration or repair of the Propeny or
to the sums secured by this Mongage.

6. Preservation and Maintenance of Property; Leaseholds; Condominhuns; Planned Unit Devdlopments.
Borrower shall keep the Property in good repnirandshallmlcumnﬁtmcnrpemﬁtinmimmwdemﬁnmiunnfmc
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehokd. If chis Mortgage is on a umt
in a condominium of a planned unit development, Borrower shall perform ali of Bormower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements comained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's imerest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable artorneys’ fees, and take such action as is necessary to protect Lender's imterest. If Lender required mongage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required (o
nujnuinsmhimmineﬁectunﬁlmhﬁn:nsdrwqmrznrmfnramhimmmrmimesinmrdmccwim
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment therzof. Nothing
contained in this paragraph 7 shall require Lender to incur any experise of take any action hereunder.

5. Inspection. Lender may make or cause (0 be made reasonabic entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related w
Lender's interest in the Property.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
| condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are bereby
| nssigmdmdshallbepuidml.ender.mbj-ecttﬂthetcnnsufmymnm:,dﬂdufmurothcrsecurityagmmcntwimn
| lien which has priority over this Mortgage.
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| 16. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymem oOf
madification of amortization of the sums securcd by this Morigage granted by Lender (0 any SuCcessor in imecrest of
Borrower shall not operate to release. in any manner, the liabitity of the original Borrower and Borrower's suceessors in
interest. Lcnd:rshnllmhcmquimdmcnmmem:pmeedingsngiimmhmrmmﬁmm“mndﬁmfm
pnymcntnroth:rwiscmodifymr&n&unufthcmsecuredbythish!unmby reason of any demand made by the
original Borrower and Borrowet's successors in nterest. Any forbearance by Lender in exercising any night or remedy
hemmdcr.mmm&scnffordedhylppﬁcablehw.shallnntbc:w:iverofurpmcludnhccnmiscufmysm:hﬁshtm
remedy.
11. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements herein
wmﬁmdshlﬂbind.mmeﬁﬂmmmmﬂimnm‘dr:ﬁpmﬁvtmrsandusigmnfundﬂmdBormw.
; subject 1o the provisions of paragraph 16 hereof. All ¢covenants and agrecments of Borrower shall be joint and several.
Any Borrower who co-gigns this Mortgage, but does not exccute the Note, (a) iS co-signing this Mortgage only to
| mmtpgc.mmﬂmmr:yMBunuw:r‘simmiuderpmymlmdﬂumkrﬂrmafdﬂsMnnme.(b}isnm
pemmﬂyﬁlbhunlheﬂmurundcrmisb{unmc.M(clmmummmmﬂommrmmmy
. agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this Mongage or tix
' Note without that Borrower's consent and without releasing thai Borrower or modifying this Mortgage as (o that
. Borrower's interest in the Property.
! 12. Notice. Except for any notice required under spplicable iaw to be given in another mannct, (a) any notice to
Borrower provided for in this Morgage shalt be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the U. S.Pmﬂmufmmmﬂrmmhmmmﬁﬂamwmydﬂmhy
| notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address
. stated herein of to such other address as Lender may designate by notice to Borrower as provided hercin. Any notice
provided for in this Morgage shall be deemed to have been given to Borrower or Lender when given in the manner
designated herein,

13. Gorverning Law; Severability. Thesmrandlocalhws:pplicahlcmmishdomgcshallbcﬂlehwsnfthc
jurisdiction in which the Property is focated. The foregoing sentence shall not limit the applicability of Federal law 1o this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Morigage or the Note which can be given cffect without the conflicting
provision, and to this ¢nd the provisions of this Mortgage and the Note are declared to be severable. As used herein,
"costs”. "expenses” and “artorneys’ fees® include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Mrrowsh.lllbemmishedacouformdcnpynfﬂuchandufthishinrtgngemtt:tiur
of execution or after recerdation bereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, nuyrequimﬂmmwnmtcmddcﬁvﬂmhndﬂ. in a form acceptable 1o Lender, an assigmment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any mnicrest
in it is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a namural
person) without Lender's prior written consent, Lender may. at its option, requirc immediate payment io full of all sums
secured by this Mongage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s
of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a period
ﬂfmﬂIessthanmdaysﬁnmmedm:th:mticr.isdclivcmdﬂrmliledwithinwhichBumrmustpnyallmsccumd
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Leader may iovoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceloration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower's breach of any
mmmwwurmmmmmmﬁutMmmmmmummmm
tmmmmwmmummnﬂnmmnmmummhmuw
spedfyin;:{l)mmmmmmtummm;{S)IMe,nutlﬂthnlﬁd-pfmthtdut
tlnnntiuhnulledtulnrrm,bywﬂchmchhruchmmbemed;mdmﬂﬁrnummmmmﬂchunr
Mmthmmaﬂﬂadhthmdumrmlinmduﬂinnohhemmtdbythhhlutmmdnknf

mmy.mmmwmmmdmmtnmmwmmmmm
ammhntumuttMMdnddnﬂwmmmafmmmmmm.lfthc
hmhilmtmﬁmwhﬂmt&&teoﬂdhthendﬁ.lmdu'ﬂlmdﬂ'lmmymuﬂﬂtht
mmmmmmmwmmpnmmmunundmdmﬂmm
mwduhmdmymmﬂupmmmwww.lmmmmhdmwmmue
cmtsandnpuwmmmmthemmﬂapmﬂdedlnthhmphlT,indudin:.hunutlimitedtn,
reasonable attorneys’ fees.,
lfl.mdarlmukuthmﬂnk.lmd&uhllmﬂnmpyof:mﬂeeofnletnﬂormuhthtm
pmﬂdﬂdhwnw.mmpublhhthenntleenfnlem:wukfnrthummlﬁmm
some newspaper published in SHELBY County, Alabama, and thereupon shall sell the Property
tuthehlmHdlhrﬁwbllcmcﬁon:ttheﬂ'oudooroftthMyCMMofnldCMy.Lmdu'shall
ddimmlhwcmlmdu"lhdmvcyingmmynadd.lmduurlmdﬂ'ldedﬂmm:ymhu
then-opu-tyntmynle.mmmwtmmmdmmmuwmtm
; followlngordu':(l}wﬂrmﬂemmgpmﬂmm.lnduﬁm.htmww.m
| nttnrneys‘fmlndmol'tltheﬂdmu;{b}tnnllmncm'edbythhhlmlnd(c}thtum.lflny,tnthc
| person or persons legally entitied thereto.

18. Borrower's Right to Reinsiste. Notwithstanding Lender’s deceleration of the sums secured by this Mongage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mnngagcdiscomimwdatmytim:prinrtntheeaﬂiertunccurnf(i}thcﬁ&hdaybefmesalcnfthe Property pursuant (o
the power of sale contained in the Mortgage or {ii) cntry of a judgment enforcing the Morigage if: (a) Borrower pays
Lendcrallsmmwhichwmldhelhendmundermishlnnmcmdm:Nutchadmmlmﬁnumcurmd:(h}Borrnw:r
cures all breaches of any other covenants or agreements of Borrower contained in this Morngage: (¢) Borrower pays all
msnmblccxpcmincunodbyLcndﬂinenfmcingthemvemmmdwnrmsnfﬂmmrwmimdinmiﬁ
Morigage, and in enforcing Lender's remedies as provided in paragraph 17 bereof, including, but not limited to.
reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Morngage. Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
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contimie unimpaired. Uponmhpaynrm:ndcurebyﬂmower.thisMﬂngagcmdmcoblipﬂunssecuthtebymu
| rermain in full foroe and effect as if no acceieration had occurred.

| 19, Assignment of Rents; Appointment of Receiver; Lender in Fossession. As addirional sccurity bercunder,
BorrowhcrehylﬂignsmLcnd:rdlcrmtsnfﬂ:chny.pmﬁdedmﬂﬂomwshﬂl,pﬁmmmlcnﬁnnm
pnmgnphlThemfmnhandummut‘tthmpmy.havcduﬁghlmmllectandmuinmhmasthcthnmdu:lnd

mmmm*smmmmm"m. and then to the sums secured by this Morntgage. Lender
the receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage. this Morngage shall become null and void and
Lender shall release this Mortgage without charge o Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead, Dower and Curtesy. Borrower bercby waives all rights of homestcad exemption in the
" Property and relinquishes 211 right of dower and curtesy in the Property.

23 Hazardous Substances. Borrower shall not canse or permit the presence, usc, disposal, storage, of release of any
Hazardous Substances on of in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
| Pmpcnythltisinvinhtinnﬂfmyﬁmirmmmﬂuw.Thcprmdingtws:m:mshallm;pplymﬂmpmc.ust.
| or stnrngennthePmpcrtyufslmllqmmiﬁesnfmm:sSubstmth:tar:gcncmllyrecognimdtnhc:ppmpriﬂ:m
. normal residential uses and 1o maintenance of the Property.

5 Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acuon by
any governmental or regulatory agency ot private party involving thc Property and any Hazardous Subsiance of
Environmental Law of which Borrower has actua! knowledge. If Borrower learns, of is notified by any governmental of
regulatory authority, that any removal of other remediation of any Hazardous Substance affecting the Propefty is
: necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

- Asuandinthispunsnpllzz,'HmﬂmmSuhm'mﬂdecﬁmdmmﬂcnrmmm
by Environmental Law and the foliowing substances: gasoline, kerosene, othet flammable of toxic petroleum products.
toxic pesticides and berbicides, volatile solvents, matcrils comaining asbesios or formaldehyde, and radioactive matcrials.
As used in this paragraph 22, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND PORRCLOSURE UNDER SUFERIOR
MORTGAGES OR DEEDS OF TRUST

Wmmwmhmnfmm.MufmwoﬂmarWﬁmlmmm
priority uv:rthisumwmgivcﬂoﬁﬂmum.ulender'saddrﬁsmfonhnnmcnmnfthish!onm. with a
copy to P. O. Box 17170, Blltinnr:,MDZIIO:}.ofmyd:ﬁﬂtunderth:mﬁnrcmumm:ndofmmnrmr

foreclosure action.
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_ (Seal)
-Borrowes

- i R TYIUR
SELIRA H. STOVALL, WIFE

STATE OF ALABAMA, _ . _ h | 88:
Onthis __ 18th  dayof November . 1998 |, LA EL A K&ﬂﬂc}'ﬂf

2 Notary Public in and for said county and in said state, hereby certify that  J- ERIC STOVALL AND SELIKA E.

‘STOVALL, HUSBAND AND WIFE ) . whose name(s) ARE  signed to tie foregoing
conveyance, and who _ ARE known to me, acknowiedged before me chat, being informed of the contents of
the conveyance, T be Y executed the same voluntarily and as THEIR e

act on the day the same bears date.
Given under my band and seal of office this the __ 18FY)  day of

My Commission expires: MMWEFQE M &/

This instrument was prepared by: _AMDL ADKINS
201 VULCAN RD. SUITE 125

BIRMIRGHAM, AL. 35209

November ;_, 1998
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