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MORTGAGE

THIS MORTGAGE (“Security instrument”) is given on _NOVEMBER 3. 1966

! YL

{"Borrower”). This Securtty instrument is given to
. which is organized and existing
., and whose address s

("Lender’)

’ SIRRNG HAM : i520€
Rorrower owes Lender the principal sum of 00/100
Dollars (U.S. $ __422.000.00 ). This debt is evidenced by Borrowar's note dated the same date as
this Security Instrument {("Nota"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
cn DECEMBER 1, 2028 . This Security Instrument secures to Lender: {a} tha repaymaent of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of tha Note, (b} the payment of al
other sums, with interest, advanced under paragraph 7 to pratect the security of this Security Instrument; and (c) the per-
lormance of Borrowers covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrowsr does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with pawer of sale, the

following dascribed property jocsted in _SHELBY County, Alabama:
Lot 79, according to the Survey of Greystone, 5th Sector, Phase 1,
as recorded in Map Book 17, Page 72 A & B, in the Probate Office of
Shelby County, Alabama.
Together with the nonexclusive easement to use the private roadways,
Common Areas, and Hugh Daniel Drive, all as more particularly described
in the Greystone Residential Declaration of Covenants, Conditions and
Restrictiong dated and recorded in Real 317, Page 260 in the Probate
Office of Shelby County, Alabama and all amendments thereto.

which has the address of _1133 GREYMOOR RQAD . JARMINGHAM
(Swaet) [City]

Alabama _3%5242- ("Praperty Address”);
[Zp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
alt the improvements now or herealter erected on the property, and all easements, appunenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

loregoing le referred to in this Security Instrumant as the "Praparty”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rght to
morgage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of racord.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subjact to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limned

variations by jurisdiction to constitute a uniform gsecurty instrumeni covering reat propery.

i S
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UNIFORM COVENANTS. Borrowar and Lander covenant and agres ss follows:

1. Paymetit of Prinoipal and intereat; Prepayment and Late Charges. Borrower shall promptly pay whan due the
principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Tmme and Ineurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lander an the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds) for: (a) ysarly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasshokd
payments or ground rents on the Propery, i any; {c) yearly hazard or property insurance premiums: (d) yaarly fioad In-
surance premiums, if any; (@) yearly morigage insurance prerniums, it any; and {f) any sums payable by Borrower to Lender.
in accordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance premiums. These nems are
called "Escrow Rems.” Lender may, at any time, collect and hoid Funds in an amount not to excead the maximum amgoun! a
lender for a federally related mortgage lban may require tor Borrower's escrow account under the federal Real Esiate
Settlament Procedures Act of 1974 as amended from time ta time, 12 US.C. Section 2601 at seq. ("HESPAT, unless
another law that applies to tha Funde sets a lesser amount. K so, Lender may, at any time, collect and hold Funds in an
amount not ta exceed the lessar amount. Lander may estimate the amount of Funds due on the basis of current data and
reasonable astimates of axpenditures of future Escrow fems or otherwise in accardance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantality. or antdy
(including Lendar, # Lender is such an institution) or in any Federal Home Loan Bank. Lender shafl apply the Funds to pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing tha escrow
accaunt, or varitying the Eacrow Rems, uniess Lender pays Borrower interest on the Funds and applicable law permds
Lender to make such & chargs. However, Lender may require Borrower to pay a one-time charge far an \ndependent real
astate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unlass
an agreemaent is made or applicabla law requires interest to be pad, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interast shall be pad an the
Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds, showing credits and debds to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securtty for
all sums secured by this Security instrument,

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Rems when due, Lender may so notity Borrowar in writing, and, in
such case Borrowsr shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymaents, at Lender's sole discretion.

Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds haid by Lender. Y, under paragraph 21, Lendar shall acquire or sei the Propeny, Lender, prior 10 the acquistion or
sale of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit agamnst the sums
secured by this Security Inatrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender undet
paragraphs 1 and 2 shall be applied: first, to any prapayment charges dus under the Note; second, to amounts payable
under paragraph 2; third, to intarest dus; fourth, to principal due; and tast, to any laté charges due under thé Note.

4. Charges; Lista. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Proparty which may attain priority over this Security Instrument, and leasehold payments or ground rents, 4 any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time ditactly 10 the person owed payment. Borrowser shall promptly turnish to Lender all notices of amounts 10 be pad
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts
evidencing the payments.

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith iha lien by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion
operate to prevent the enforcament of the lien; or (c) secures from the holder of the lien an agreement satistactory tc Lender
subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to a ben
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisfy the lien or take ane or mora of the actians set forth above within 10 days of the giving of notice.

5. Hazard or Property Instrance. Borrowsr shall keep the improvements now existing or herealter erected cn the
Property insured against loss by fire, hazards included within the term “axtanded coverage™ and any other hazards. includ-
ng floods ar floading, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject {0
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails 1o maintain coverage describad above,
Lender may, at Lander's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph /7.

Al insurance policies and renewals shall be acceptable t0 Lender and shall include a standard mortgage ciause.
Lender shall have the right 1o hold the policies and renewals. ¥ Lender requires, Borrower shall prompily give to Lender ail
receipts of paid premiums and renewal notices. in the event of loss, Baorrowst shall give prompt notice to the insurance car-
rior and Lender. Lender may make proof of loss # not made promptly by Barrowar.

Unless Lendaer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repan
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. H the
restoration or repair is not sconamically feasible or Lender’s security would be lessened, the insurance proceeds shaill be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. K
Borrowaer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds o repai Or restore
the Property or 1o pay sums securad by this Security Instrument, whether or not then due. The 30-day pernod will bagin
when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds 10 principal shall not extend or
postpons the due data of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymants.
¥ under paragraph 21 the Praperty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuling
from damage to the Property prior to the acquisition shall pass to Lander to the extent of the sums secured by this Security
Instrument immaediately prict to the acquisition.

8. mm.mmmmmﬂmw; Borrower's Loan Application; Lessshoids.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security instrument and shall continue to occupy the Propaerty as Borrower's principal residence for at least one
year after the date of cccupancy, unless Lender otherwise agrees in writing, which consant shall not be unreasonably
withheld, of unleas extenuating circumstances exist which are beyond Borrower's control. Borrowes shall not destroy.
damage or impair the Property, allow the Property 10 deteriorata, or commit waste on the Propeny. Borrower shail be n
default it any forteiture action or proceeding, whether civil or criminal, is bagun that in Lender's good tath judgment cauld
result in forfeiture of the Property or otherwise matavially impair the lien created by this Security Instrument or Lender’'s
security interast. Borrowet may cure such a dafaul and reinstate, as provided in paragraph 18, by causing tha action of
proceeding 10 be dismissed with a ruling that, in Lender's good faith determination, precludes forfetture of the Borrower’s in-
tarest in the Property or other material impairment of the lien created by this Security Instrument or Lender's securty
intorast. Barrower shall also be in default it Borrowaer, during the loan application process, gave materially false or mac-
curate information or statemaente ta Lendar {or failed to provide Lendar with any material information) in connection wih the
loan avidenced by the Note, including, but not limited ta, representations concerning Borrower's occupancy of tha Propenty

as a principal residence. ¥ this Security instrumaent i2 on a leasehold, Borrowst shall comply with all the provisions of the

igase. K Borrower acquires fee title to the Property, the leasehold and the tee thle shall not merge unless Lender agreas to
the marger in writing.

7. Pratection of Lender’s Rights In the Property. ¥ Borrowar faile to pertorm the covenants and agreements con-
tained in this Securily Instrument, or there is a logal proceeding that may signiticanily aftect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or icrfeture or 1o enfarce laws or regulations), then Lender

may do and pay for whatever is necessary to protect the value of tha Properly and Lender's rights in the Property. Lenders

actions may include paying any sums secured by a lien which has priority over this Securtty Instrument, appearing in court,
paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lendar may take action undef
this paragraph 7, Lender does not have to do so. |

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt ot Borrowar secured by this
Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-

ing payment.

8. Mortgege Insurance. ¥ Lender required martgage insurance as a cendition of making the ioan secured by this

Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effact. K, for any

reason, the morgage insurence coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantialy squivaient 1o the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aternate morigage in-

surar approved by Lender. ¥ substantially equivalent morigage insurance coverage is not available, Borrower shall pay to

Lender each month a sum equal to one-tweltth of the yearly mongage insurance premium being pad by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these paymants as a loss reserve In
lieu of morigage insurance. LosSs reserve paymaents may no jonger be requirad, at the option of Lender, 4 morigage in-
surance covarage (in the amount and for the period that Lender requiras) provided by an insurer approved by Lender agam
becomes availlable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, untll the requirement for mortgage insurance snds in accordance with any writion agreement be-

tweaen Borrower and Lender or applicable law.

9. napection. Lender or its agant may make reasonable entries upon and mspections of the Praperty. Lender

shall give Borrowst notice at tha time of or pricf to an inspection spectying reasonable cause for the inspection.

10. Condemnaetion.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are h&aby assg-

ned and shall be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shail be applied to the sums secured by this Securdy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the tair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrumant immeadiataly before the taking, unless Borrower and Lender otherwse agree in writing,
the sums secured by this Security instrumaent shalt be reduced by the amaunt of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately betore the taking. Any balance shall be paid to Borrower. In the event of a partial taking ot the
Property in which the fair market value of the Property immediately befare the taking is less than the amount of the sums
secured immaediately before the taking, unless Borrower and Lender otherwise agree in writing ar unless applicable law
otherwise provides, the proceeds shall be applied o the sums sacured by this Security Insirument whather ot not the sums

are then due.

i the Property ia abandoned by Borrower, or i, afler notice by Lender to Borrower that the condamnor offers to make
an award ar settle a claim for damages, Borrower fails to respond to Lendgr within 30 daya after the date the nolice 15 gwvan,
Lender is authorized to coliect and apply the proceeds, &t its option, either to restoration or repair of the Preperty or 1o tha

sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shal not extend of
postpone the due date of the manthly paymaents referred 1o in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Relsassd: Forbearance By Lander Not a Waker.  Extension of the time for payment of
madification of amortization of the sums secured by this Security Instrument granted by Lender 1o any succesaor in interest
of Borrower shall not operate to releass the lisbilty of the original Borrower or Borrower's successors in interest. Lendes
shall not be required to commenca procesdings apainst any successor in interest of refuse to extend time ftor payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successars in interest. Any forbearance by Lendar in exercising any fight or remady shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Sucosesors and Aseigns Bound; Joint and Several Liabity; Co-signers. The covenants and agreements of
this Security lnstrument shall bind and benefit the successcrs and assigns of Lendar and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be ioint and several. Any Borrower who co-signs
this Security Instrument but doas not execute the Note: (a) is co-signing this Security Instrumaent only to martgage, grant
and convey that Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personaity
obligated to pay the sums secured by this Securty instrument; and (c} agrees that Lendaer and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Chargee. ¥ the loan secured by this Security Instrument 1s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest ar other kan charges collected or 10 be cellactae i connec-
tion with the loan exceed the permitied lirmits, then: (a) any such loan charge shall be reduced by the amount nacessary 1C
reduce tha charge to the parmitted limit; and (b) any sums already collected from Barrower which exceeded permmted imns
will ba refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrowaer provided for in this Securty Instrument shall be given by delivearing it or by
mailing # by first class mail unless applicable law requires use of another method. Tha notice shall be directed to tha
Property Address or any other address Borrowar designates by natice to Leander. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Barrower, Any notice
provided for in this Security Instrumant shall be desmed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Sewerability.  This Securfty instrument shall be governed by {ederal law and the law of the
jurisdiction in which the Property is located. In the event that any provisian or clause of this Security Instrument or tha Note
conflicts with applicable law, such contlict shall not affect other prowvisions of this Sacurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be saverable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficiai iverest In Borrower. I all or any part of the Property or any interest in
it is soid or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrawer is nol a natural parson)
without Lender's prior written consent, Lender may, at its option, requira immediate paymant in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if axercise is prohibited by federal law as of
the date of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrowsr natice of acceieration. The notice shall provide a peticd of
not lass than 30 days from the date the notice is delivered or maiied within which Borrowar must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prior to the expiratn of this period, Lender may invokae any
remedies permitied by this Security Instrument without further notice or demand on Borrowaer.

18. Borrower's Right 1o Reinetate. i Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time pnor to the eartier of: (a) 5 days (or such other period as ap-
plicable law may specily for reinstalement} before sale of the Property pursuant 1o any powaer ot sale contained m 1his
Security Instrument; or (b) entry of a judgmant enforcing this Security Instrument. Those conditions are that Borrower {a)
pays Lendaer all sums which then would be due undar this Security Instrument and the Note as it no acceleration had
accurred; {b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in anlnrc'rng this
Security instrumant, including, but not limitad to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatermnent by Borrower, this
Saecurity instrument and the obligations secured hareby shall remain fully effective as d no acceleralion had occurrad.
However, this right to reinatate shall not apply in the case of acceleration under paragraph 17.

10, Sale of Nots; Chenge of Loan Servicer.  The Nots or a partial interest in the Note (together with this Security
instrument) may be sokd one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects manthly payments dus upder the Note and this Security Instrument. Thare also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. K there is a change of the Loan Servicer,
Barrower will ba given written notica of the change in accordance with paragraph 14 above and applcable law. Tha notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable taw.

20. Hazasrdous Substances. Borrowaer shall not cause or parmit the presence, usae, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyona else ta do, anything affecting
the Proparty that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to bé ap-
propriate 10 normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written noticae of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmantal
{ aw of which Borrower has actual knowledge. K Borrower learns, or is notified by any governmental or regulatory authority.
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly 1ake all necessary remedial actions in accordance with Environmantal Law.
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toxic pestickdes and herbioides, volatiis soleits, matariaie containing asbesios or formaideltyds and radicactive metsrais.
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located that relste to health, axfety or snvironmental protection.

NON-UNFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acosisrstion; Remediss. Lander shall give notica 1o Bomower prior to accelsration foliowing Borrowsr's breach of
-wwmmhﬂmm{hmmmmmmﬂm under parsgreph 17 uniess appiicable
law provides otharwiss). The notics shall specily: (s) the defaul; (b) the action required to cure the default; (C) a date, not
isss than 30 days fom the date the notice is given to Borrower, by which the defeuit must be cured; and (d) that felurs to
mmithldmiulun:whuimlUHumNIlpudlulhnmlnuunlnuyrnuﬂthlum-EHan:ﬂﬂMrumnllmmmnihyuﬂisnumiy
instrument and sale of the Froparty. The notice shell further inform Bormrower of the right to reinstate alter accelsration and
the mmmhﬂlmﬂmm-mnhm-mmld-hulmwuﬂmd-mnimmmmmn
and sale. I the dedeul ls not cured on or befors the date apecified In the notice, Lender at ks option may require immediate
plwﬂhmﬂllmmhyﬂﬁmmmmdmw“ymﬂupmuiuh
and any other remedies permitied by appicable aw. Lender shall be entiisd to colisct all sxpaness iIncumed in pursuing
1hnrmndhlprwh:lodhlhhplrlgnph‘h,mm,hmnmmm,mhhm'mermmnftlh
svidence.
Hanhrlmmhmlﬂn|umnrnilﬂnIumdﬂwﬂnlghulnnxwwﬂllmmt-lnI&ruwnritﬂuwnururpnwﬂldi1
paragraph 14. Lancder shafl publish the notice of sals once 8 week for thres consacutive weeks I a NEWED AR publshed In
SHELBY County, Alsbame, snd thersupon shall sell the Property to the highest bidder at
public suction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Landet's
deed conveying tha Propartly. Lender or fis designes may purchass the Property st sy sale. Borrower covensnts and
sgress that the proceeds of the sale shell be applisd in the following order: {a) to ah expaness of the sale, Including, but not
Wmited to , ressonable stiomeys’ fess; (b) to all sums secursd by this Security instrument; and (c) any excess o the person
or persons egally stikied to X.

22 Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty
Instrument without charge to Borrower. Borrower shall pay any recard ation costs,

23. Wahers. Borrower waives all rights of homaestead exemption in the Property and relinquishes all nghts ot cur-
tasy and dower in the Property.

24. Riders o this Securlly Insirument. ¥ one or more riders are exacuted by Borrower and recorded togethar with
this Security instrument, the covenants and agreements of each such rider shall ba incorporated into and shall amand and
supplament the covenants and agreements of this Securfty instrument as if the rider(s) were a par of this Security
Instrumant. {Check applicable box(es)]

Adjustable Rate Rider Condominium Rider :| 1-4 Family Rider
Gradusted Payment Rider X1 Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider E Rate Improvement Rider Saecond Home Rider
Other(s) [specify]

BY SIGNING BELOW. Borrowser accepts and agrees to the terms and covenants comained in this Sacurtty Instrument

and in any ridar(s) executed by Borrower and recorded with i,
T, (. ng Seal
Bovower

Witnessas:
THOMAS C. STRONG
Social Security Number [IIEGEGN

4@**/’ # {Seal)
Kim H. Strong -Borrower

Social Security Number

{Saal)
-Borrower

Social Security Number

(Seal)
Borrowet

Social Security Number
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State Of Alabama)

County of Jefferson)
or %, Ehe undersigned authority, a Notary Public in and for said County,

in sald State, hereby certify that Thomas C. Strung and Kim H., Strong, whose
name(s) are aigned to the foregolng conveyance, and who are known to me,

acknowledged before me on this day that, being informed of the contents
of the conveyance, they executed the same voluntarily on the day the same

bears date.

Given under my hand and offilcial seal, the 3rd day of November,

5

1998.

My commiesion expires: 5/29/99
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Loan No. 4756862
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _3RD day of _NOVEMBER, 1996

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securty
Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower”™) fo secure Borrower's
Note to MORTGAGE CORPORATION l',“'IE "Lender)

of the same date and co the Pro described in the Security Instrument and located at:
1133 GREYMOOR 35242-
[Property Addreas]
The Property includes, but is not limited to, a parcel of land improved with a dwaelling, together with other such
parcels and certain common areas and facilities, as described in _
Declaration of Protective Covenants recorded in Real 317, Page 260 and

_apmendments thereto .

(the "Declaration™}. The Property is a part of a planned unit deveiopment known as
GREYSTONE

{Name 0! Planned Unit Development]

(the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entily
owning or managing the common areas and tacilities of the PUD (the "Owners Association’) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligstions. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents™ are the: (i) Declaration: {ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (i} any by-laws or other rules or regulations
ot the Ownere Assoclation. Borrower shall promptly pay. when due, all dues and assessments imposed pursuan
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carfier. a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, inciuiding fire and
hazards included within the term "extended coverage,” then:

{i} Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property: and

(i} Borrower's obligation undar Unitorm Covenamt 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabiity Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent ot
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and faciities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securty Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wril-
ten consent, either partition or subdivide the Praoperty or consent to:

(i} the abandonment or termination of the PUD, except for abandonment of termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
eminent domain;

(i} any amendment to any provision of the "Constituent Documents” if the provision is for the express
benetit of Lender,

(i) termination of professional management and assumption of selt-management of the Qwners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Agsociation unacceptable to Lender.

F. Remedies. If Borrower doss not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower secured by
the Securily instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

B%&DH Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

f %5 { Seal) # (Seal)

THOMAS C. STRONG L . - En g wat
v W

. (Seal) (Seal)

-Borrawet ELoorre wwer

{Seal) {Seal)

- Borrowit g wr

MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIF%!&THUIIEHT Enrm 31;&0 9/90
- age 1ot 1

GFS Form GO00355{5F2%)

Inst & 1998-468£59




