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STATE OF ALABAMA
NOW [
COUN LBy } K ALL KEN BY THESE PRESENTS: Thet Whersas,

GOODSELL CONSTRUCTION COMPANY, INC.

L
!- (hereinaftar calied “Mortgagors”, whether one or more) ara Justly indebted, to
' FIRST FEDERAL BANK

| {hareinafter called “Mortgages", whether one or more), in the sam

of FORTY-THREE THOUSAND TWO HUNDRED AND NO/100 ~—=w——m=—————mam=—ssmesm s mm T Dellars
(¢ 43,200.00 ), evidenced by that certain promissory note of even date herewith in the

principal amount of $43,200.00 (st M 1993-—4&2‘36
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14/80/ 50 e RTIF1ED
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And Whereas, Mortgagors sgreed, in Im‘pﬂ indebtednens. that this mortgage sheuld be given to secore the prompt

 payment thereof.

NOW THEREFORE, in conslderation of the premises, sald Mortgagors,

GOODSELL CONSTRUCTION COMPANY, INC.

the Mortgugee the following described

and ull others executing this mertgage, de hereby mramt. barguin, sell and convey ento
County, Stats of Alabama, te-wit:

real sstate, situated in Shelby

nd Lakes, 3rd Sector, Phase 1T, ar
23, Page 144, in the Probate Office of

County, Alabama.

Lot 353, according to the Survey of Highla
Eddleman Community, as recorded in Map Book
Shelby County, Alabama; beling gituated in Shelby

This is a purchase money mortgage.
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evar: and for the purpose of further

the
asasssments when im mn prena -
same; and to sequre said indebledness, mmmwm-m

To Have And Ts Held the above granted unto tha sald ves, Martgagee's successors, heirs, and assigns for-

ur’ 450 plees uﬂmu. " ; to pay all taktes of

may at Mortgagae's option to
4 mdﬂllntlh imu:m,huuw H'ﬁMWMWI:ﬁm

!

koep the improvements on

reasonabls insurable valus thereof, in companiss te the Morigages, Iu-‘ i bla to Mortgeges,
o M 's interest w.mww&muﬁmh.mnrmd imutn!uidlnrlmi
and if undersigned fail to said property msured as shove specified, or fail to deliver sakd inaurance polities to said ,
gogee, then the said M or Asaigns, may s ‘s option insurs said for said sum, for Morigages's
own benefit, the policy i to be credited on suid lans cost of co same; sl ﬂ"“ﬂi ﬂ-:nilwto o

hyuid-llaﬂ;unfurtuu,muurmw—“' shail becoms a debt to said Mortgages or ase
debt hereby specially secured, and shall be coversd by Imlndhnrinhrntfﬁnmﬂmmnthruidﬂnﬁ-

gagee, ol &&S and be gt ones due and payable,

Upon condition, however, that if the said Mortgsgor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagess may have expended for taxes, asssssments, and insurance, and interwat thereon, then this com-
veyance to ba null ang void; but should default be mads in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thersof, or the interest thereon, remsin unpaid at maturity,
or should the interest of said Mortgages or sssigns in said prnptrtﬁ become endangered by reason of the enforcemant of
any prior lien or incumbrance thereon, so as to sndanger the debt hereby secur~d, then in any one of said svents, the whole
of said indebtedness hereby secured ahall at once become dus and payable, and this mortgage ba subject to foreclosure as now
provided by law in case of paat due morigages, and the 1aid Mortgages, agents or assigns, shall be authorized to take postes-
sion of the premises hereby conveyed, and with or without first taking possession, aftcr giving Lwenty-one days notice, by pub-
lishing once & weck for thres consecutive weeks, the time, piace and terms of sale, by publication in some newapaper published
in said County and Stats, sell the same in lots or parcels or an masie as Mortgagee, agents or assigna deem best, in front of
the Court House door of said County, (or the dirvision thereol} where said property is located, at public outery. to the higheat
bidder for cash, and lrply the proceeds of the sale: First, to the expense of advertizing, selling and conveying, including &
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in rlying insurance, taxes, or other incumbrences, with interest thereon: Third, to the payment of aaid
ndebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; end Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns ma bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay & reasonable attorney’s fee to said Mortgagee or llliEﬂl, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
have hsreunto set his signature and seal, this 4th day of November 19 98

_GOODSELL_CONSTRUCIION. COMPANY .. ING.,...... (8EAL)
e ... 8BAL)

BY: Tim D. Goodsell, President... .....(SEAL)
................................................................................................... (BEAL)
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THE STATE of

COUNTY
I, , » Notary Public in and for 3aid County, in esid Btata,
beredy certifly that
whode nams signed to the foregoing conveyance, and who known to me scknewlsdged before ma on this day,
that being informed of the eontents of the conveyance axecuted the same voluntarily on the day the came bears dats.
Given under my hand and official seal this day of , 19
Notary Public

THE STATE of ALABAMA
JEFFERSON COUNTY
I Clayton T. Sweeney . & Notary Publie in and for said County, in said Btate,
beredy certify that Tim D. Goodsell
whosa Rame &S President of Goodsell Consetruction Co., 1?1* .
this day that,

a corporstion, is signed to the foregoing conveyance, and who Is known to me, scknowledged badfore me, on
being informed of the contents of auch conveyance, he, as such officer and with full autherity, sxecuted the same volwntarily

for and en the ast of sald eorporstion.
Given under my bhand and official seal, this the 4th

My Commission Expires: 05/29/99
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