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i'TATE OF ALAR 3
¥ AMA J& KNOW ALL MEN BY THESE PRESENTS: That Whereas,
‘OUNTY Shelby

Address).... ..

-----------------------------------------------------------------------------------------------------------------------

Gregory N. Johnson, a married man
| hereinafter called “Mortgamors”, whether one or more) are juatly indebted, to Phillip J. Lugeo and

| Virginia Lueco

|

E (hereinafier called “Mortgages™, whether one or more), in tha sum
i Two Hundred Fifty Thousand and no/l00thB——-—-———==em——mmm————ccooo—rom oo Dollars
(s 250,000.00 ), evidemced by a note of even date.

11/780/1998~46213
| 09130 AM CERTIFIED
| SUELIY CRATY JIGE IF FEDATE
| ®e CM e

And Whereas., Mortgagors agreed, in incurring said indeptedness, that this mortgage should be given to ascure the prempt

pavment thereof, Ll e L _
SR core T 1l.hﬂuh-—-m

nOW THEREFORE, in consideration of the premises, said Mortgagors, Gregory N. Johnson

and all others executing this mertgtaxe, do hereby grant, bargsin, sell and convey unto the Mortgugee the following describad

ren] catate, situated in Shelby County, State of Alsbama, to-wit:
Parcel L
Lot 20, according to the Survey of Blucberry Estates, as recorded in Map Book 5, Page 72, in the Probate
Office of Shelby County, Alabama.
Parcel U:

A parcel of land lbcated in the Southwest Quarter of Section 24, Township 20 South, Range 3 West,
Shelby County, Alabama; more particularly described as follows:

Commence at the Southwest corner of Section 24, Township 20 South, Range 3 West, Shelby County,
Alabama: thence run Easterly along the Section line 2 distance of 1336.32 feet. thence left Northwesterly
107 deg. 03 in. 29 sec. a distance of 1133.69 feet to the point of beginning: thence continue Northwesterly
along the same course a distance of 155.07 feet, thence left Westerly 73 deg. 07 min. 22 sec. a distance of
353.39 feet to the Easterly right of way of U. S. Highway No. 31 thence ieft Southeasterly 104 deg 456
pin 58 emc a distance of 152.56 feet along said Easterly right of way: thence iefi, Easterly 74 deg. 53 min.
45 sec. a distance of 359.05 fect to the point of beginning: being situated in Shelby County. Alabama.

Mortgagors agree to provide Mortgagee with an insurance pohicy naming Mortgagee as Loss Payee on or
before the19th day of November of each year. Said insurance policy shall be paid a year in advance.
Failure to comply with either or both of the above, shall constitute a default under the terms of this
mortgage. Mortgagors also agree to provide Mortgagee with a copy of a paid receipt of the property taxes
every year prior to December 15.

This mortgage obligation cannot be assumed without the prior approval by the mortgage holder. Said
approval must be obtained in writing prior to the assumption of this mortgage. If the property which is the
subject of this mortgage and note executed simultaneously herewith is transferred without the mortgage
holder's prior approval as specified abave, the mortgagee has the option to declare the entire balance of the
indebtedness due and payable, THE MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN
TO BE ASSUMED.

The proceeds of this loan have been applied on the purchase of the herein described property.

THIS PROPERTY IS NOT HOMESTEAD PROPERTY OF THE MORTGAGOR AS DEFINED BY
THE CODE OF THE STATE OF ALABAMA.

Sald property is warrsnted free from all ineumbranees snd against any adverse claims, sxeopt ae stated nbove.
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To Have And To Hold the above granted property unto the said M Mortgages's suceessors, beirs, and assigns for-
mr;lndfurﬂupurpounffurﬂurmurlp the %mw to pay Al taxes or

of sald
ts when | i mises, and should
sssemments when Lnpoeed Jegn e same; and to further secure said indebtednass, first above named undersigned

may at Mortgages's option off the same; and to BcY

hn': the improvemsnts on said resl estata insured nst loss or damage by fire, lightning snd tornade for the fair and

reascnable insurable value thereof, in companies actory to the Mortgagee, with | if any, payable to said Mortgages,
nia policies to sald Mortgeges;

«3 Morty 's interest may appear, and to promptly deliver said policies, or any renawal of

and U undersigned fail to keep naid property insured aa above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the aaid Mortgagee, or assigna, may at M ‘s option insure aaid f)ruptﬂr for ssid sum, for Morigagees
own banefit, the policy if collectad, to be credited on said | tednesa, less cost of collecting sams; all amounts &0 expended
by said Mortgages for taxes, nssessments or insurance, shall become a debt to said Mortgages or assigns, additional to tha

d:ht hersby specially secured, and shall be coversd by this Mortgage, and bear intersst from date of payment by said Mori-
gagee, or assigns, and be gt once due and payabls,

Upon condition, however, that if tha said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have sxpended for taxes, sssesaments, and insurance, and interest thereon, then this con-
veyance to be null and void; but shouid defsult be mads in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, ur the interest thereon, remain unpaid at matunty,
or should the interest of said Mortgages or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, $o as to endanger the debt hereby securad, them in any one of said events, the whole
of said indebtedneas hereby secured shall at once become dus and paysble, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shali be -uthannd. to take posses-
sion of the premises hereby conveyed, and with or without firat taking possession, after giving twenly-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terma of sale, by publication in some newspaper published
in said County mnd State, sell the same in lots or parcels or sn masse a3 Mortgagee, agenis or &3s1gna deem best, in front of
the Court House door of said County, (or the division therecf) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in ful];: whether the same shall or shall not have fully matured at the date of said sale, but no 1nterest shall be
callseted beyond the day of sale; and Fourth, the balance, if any, to be turned over to the ssid Mortgagor snd undersigned
further agree that said Mortgagee, agents or sssigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgsgee or RSSigns, for the foreclosure
of this mortgage in Chancery, should the sams be 80 foreclosed, said fee to be a part of the debt heraby secured.

IN WITNESS WHEREOF the undersigned

have hesreunto set signature and seal, this 19th
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THE STATE of Alabsma
Shelby COUNTY
 the undersigned a Notary Public in and for said County, in said State,
heraby cortify that Gregory N. Johnson, a married man
whose name 1g signed to the foregolng conveysnce, and who 13 known to me acknowledged before me on this day,
that being informad of the contants of the conveyance he  exscuted the same voluntarily on the day the same bears dais.
Given under my hand and pfficlal seal this  19tD day of  November , 1998
ol { )[’ Notary Public.
W ——
THE STATE of }
COUNTY
, a Notary Publle in and for said Ceunty, in said State,
hereby cortify that
whoss name & | of
a corporation, is signed to the foregoing conveyance, and who is known to me, scknowledged befors me, on®this day that,

belng informed of the contents of such conveyance, he, as such officer and with full authority, axecuted the samae voluntarily

for and an the act of said corporation.
Given undsr my hand mnd official seal, thia the . 19

rrvecee ey Notary Publie

r L. ROWE
MY MHW £2:PIRES
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