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MORTG AGE—TICOR INSURANCE __ _ .

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wherses.

COUNTY SHELBY

TATAM & COMPANY, INC.

(hareinafter called “"Mortgagors”, whether one or more) are justly indebted, to
AFTCO PROPERTIES, INC.

{bersinafter called “Mortgagee”. whather one or more), in the sum

of FIFTEEN THOUSAND AND NO/100 -—~--—m—m—==——r————w oo —— s m oo s s s oS Dollars
(2 15,000.00 ), evidemosd by that certain promissory note of even date herewith

Inst & 1998-46191

And Whereas, Mortgagors agreed, in ingurring said indsabtedness, that this mortgage ahould be given to secure the prompt
paymant thereof, e

NOW THEREFORE, in comsideration of the premises, said Mortgagors,
TATAM & COMPANY, INC.

and all othars axecuting this mortgage, do herebhy grant, bargain, sall and convey unto the Mortgagee the following daseribed
real astats, situated in Shelby County, Stats of Alabama, to-wil:

Lot 19, according to the Survey of River Highlands, as recorded in Map Book 19,
Page 111, in the Probate Office of Shelby County, Alabama.

This is a purchase money mortgage.

This mortgage 1s second and subordinate to that certain mnrtgage to THE BANK
dated November 4, 1998 in the amount of $201,000.00.

Said property is warranted free from all incumbrances mnd agninat any adverse claims, except an stated above.
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N 4: for tha purpomss the wndersigned to pay all taxes or
;mimhﬂmwalonﬁ‘ -‘MWHMHW‘ sume, the said Morigages
" may ot Morigages's sovere sald indebiadness, mmmwwﬁ
| keep the imp on umlmnu,_mumhmm and
’mwmmm.hm '.Ithtuail.f payabis to said Mortgages,
aa M ‘s intarest a policies, ‘'or any renswal of sa utnlqidlmin-.
and if w rﬂrmdflﬂ:iﬂp ar fall to deliver sald Insurance policies to sald Mort-
gagee, then the aajd Mortgages, - lnmuidrropert; for sald sum, for Mortgages's
own benafit, ths policy if collectad, to be less cost of collecting same; sl! dmounts so e¢Xx

by said Mortgages for {axes, assessments or & dabt to said Mortgages or assigns, additional to the
datt hereby » by bear interest from date of paymaent by said Mort-

| ERgee, OF ANS l{lﬂhl’lm_ﬂﬂllﬂﬂrﬂlﬁ.

|
: Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigms
. for any amounts Mo s may have expended for ta¥es, nssesaments, and insurance, and intersst thereon, then this ¢on-
. weyance to be null and void; but should defanit be maede in the payment of any sum expended by the »aid hinrttllu ar ai-
. signs, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid st maturity,
' or should the intereat of smid Mortgages or assigns in said property becemse endangered by remson of the enforcement of
. any priol lien or incombrancs thereon, so as to endanger the debt heraby secursd, then in any one of said events, the whole
' of said indebtedness hershy secured shall at once bacoms due and payabls, and thia morigege be subject to foreclosure aa now
- provided by law in case of past due m“;?. s, and the sald Mortgages, agents or sssigns, shall be puthorized to take posaes-
" sion of the premises haraby conveyed, a *vﬂ.th or without first taking possession, after giving twenty-one days' notice, by pub-
" lishing once a week for three consecutive weaka, the time, placs and terms of sale, by publication in seme newspaper published
~ in sald County and State, sell the same in lots or parcels or sn masse as Mortgages, agents or asaigns deem bast, in front of
" the Court House door of said County, {or the division thereef) where said y is located, at publie outcry, to the higheat
bidder for cash, and apply the pmnt;l.l of the sale: First, to eXpanse O rtising, n!lfn[ and convaying, including a
reasonable attorney's fee; Becond, to the payment of any amounts that may have baen expended, or that it may then be neces-
satry to axpend, in paying insurancs, taxes, ot other incumbrancss, with Interest thareon; Third, to the paymaent of aaid
. indebtedneas in full, whether the same vhall or shall not have fuhf matured at the dats of sald ssle, but no intersst shall be
i collected beyond tha day of sals; and Fourth, the balance, if any, to be turned over to the said Mo r and undersigned
. further agree that said Mortgages, agents or assigns may bid st said sale and purchase sald property, !f the highast bidder
. therefor; and undsrsigned [urther e to DAY a Treamonable attorney'n fos ta esid Mortgages or assigns, for the foreelosure
. of this mortgage in Chancery, should the same be so foreciossd, sald Ise to be & part of the debt sectired.

IN WITNEBE WHEREOF the undarsigned
RICHARD K. MIMS, PRESIDENT OF TATAM & COMPANY, INC.

_TATAM & COMPANY, INC. e (SEAL)

i
!
Ia have hersunto s«t his  signature and seal, this 4th day of November 18 98
|
!

B St S e
Richard K. Mims, Vice-President
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. THE STATE of
5. >
| COUNTY
|I o
E I, , & Notary Public in snd for said County, in sald Btate,
| hereby cortify that
' whoss name signed to the frregoing conveyancs, and who kmown to me scimowledged before me on this day,
:' that being nformed of ths contents of the conveyance axecutad the same voluntarily on the day the same bears dats.
Glven under my hand and efficial seal thia day of , 19
| Notary Publie.
P ————— A i o — e ——— ]
THE STATE of ALABAMA
| JEFFERSON COUNTY
. i, Clavton T. Sweeney , & Notary Publie in and for said County, in sald Statas,
. hereby certify that RICHARD K. MIMS, PRES IDENT .

. whose name ns PRESIDENT of TATAM & COMPANY, INC.
- a corporation, is signed to the foregoing convayance, and who is known to me, scimowledged before me, on this dey that,

. being informed of the contanta of such conveyance, he, as such officer and with full authority, axecuted the same voluntarily
~ for and a3 the act of said corporation, . n
Given under my hand and official seal, this the 4th sy o , ovgaiber -

e . ’ ey Notary Pubilie

318 215t Strest North, Birminghawm, AL 352008
208) 2518484
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