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MORTGAGE
THIS MORTGAGE {"Sacurity instrument”) is g MNOYEMBER 2. 1988
The grantor s W At T LILA BOWERNMS HAR®S | LA, MOt A Ny T

("Borrower”). This Security Instrument is given 10
. which is organized and existing

_and whose address 1S

("Lender),

Borrower owes Lender the princial su n 100

Dollars {U.S. $ _ 375.000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security instrument ("Note™, which provides for monthly paymants, with the full debt, if not paid earlier, due and payable
. This Security Instrumant secures to Lender: (a) the repaymant of tha
debt svidenced by the Note, with interast, and ail renewals, extensions and modifications of the Note: (b} the paymaent of all
other sums, with interest, advanced under paragraph 7 to protect the sacurity of this Security Instrument; and (c} the pe'-
formance of Borrowsr's covenanis and agreements under this Security Instrument and the Nota. Far this purpose,
Borrowsr does hersby morgage, grant and convey 1o Lender and Lender's successors and assigns, with power of sale, the

following described property located in SHELBY County, Alabama:

Lot 44, according to the Map and Survey of Greystone, 1st Sector, Phase I, as recorded
{n Map Book 14, Page 91 A & B, in the Probate Office of Shelby County, Alabama.

which has the address of _3573 SHANDWICK PLACE
[Streeq] [City]

Alabama _38242- ("Property Address™;
[Z2p Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns. foraver, together wih
all the improvements now or hereafter erectad on the property, and alt easements, appurienances, and fixtures now of
hereafter a pan of the property. All replacements and additions shall also be coverad by this Security Instrument. All of the
toregotng is referred to in this Securty instrument as the "Property”.

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbaerad, except for encumbrances o record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with imted

variations by jurisdiction to constitute a unitorm securlty instrumant covering real propefty.
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UNIFORM COVENANTS. Borrower and Lander covenant and agrees as foliows.

1. Payment of Principal and interest; Prepayment and Late Charges. Borrowar shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note

2. Funds for Tewe and Ineursnce.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yoarly
taxes and assessmants which may attain priotity over this Security Instrumant as a lien on the Property; (b) yearly leasehcla
payments or ground rents on the Propedty, if any,; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; (e) yearly mongage insurance premiums, if any: and (f) any sums payable by Borrower 1o Lander
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These fems ate
called "Escrow Rems.” Lender may, at any tima, collect and hoid Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escraow account under the federal Real Estate
Sottlement Procedures Act of 1974 as amended from tima to time, 12 US.C. Section 2601 et seq. (RESPAT. unless
anather law that spplies to tha Funds sats a lesser amount. K so, Lender may, at any time, collect and hold Funds 1n an
amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curtent data and
reasonable estimates of expenditures of future Escrow Rems or otherwise in accordance with applicable law

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumantality. or enity
(including Lendaer, if Lander is such an institution) ar in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow tems. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow
account, or verfying the Escrow hems, uniess Lendes pays Borrowsr interest on the Funds and apphcable law permis
Londef to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independeant tsal
esiate tax reporting service used by Lander in cannection with this loan, unless appiicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
teres! or earnings on the Funds. Borrower and Lendar may agree in writing, howevar. that interest shall be pad on the
Funds. Lender shall give to Borrower, without chargs, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pladged as additional securty for
all sums secured by this Security Instrumaent.

K the Funds held by Lender exceed the amounts parmitted to be held by applicable law. Lender shall account 1o
Bortower far the excess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow %ems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay ta Lender the amount neceasary to maka up the doficiency. Borrower shail make up the
deficiency in no morae than twelve monthly payments, at Lender's scle discretion.

Upon payment in full of all sums securad by this Security instrumant, Lender shall promptly refund to Borrower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar (o the acquiston of
sale of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credtt againsi the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicabls law provides otherwise, all payments received by Lender unde:
paragraphs 1 and 2 shail ba applied: tirst, to any prepayment charges due under the Note;, second, to amounts payabte
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges due undér the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, chargaes, fines and imposttions atiributabte 10 the
Praperty which may attain priority over this Security instrument, and leasehold paymants or ground rents,  any. Borrower
shall pay these obligations in the mannar provided in paragraph 2. or if not paid in that mannar, Berrower shall pay them cn
time directly to the peraon owed paymant. Borrower shall promptly furnish to Lender all notices of amounts 10 be paxd
undar this paragraph. I Borrowsr makes thase payments directly, Borrower shall promptly furnish to Lender receipis
avidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: |a)
agrees in writing 10 the paymaent of the obligation secured by the lien in a manner acceptable to Lender; (D) contests
in good taith the lien by, or defends against anforcement of the lien in, legal proceedings which inthe Lender's opimon
operata to prevent the enforcemant of the lien; or {c) secures from the holder of the lien an agreement satistactory to Lender
subordinating the fien fo this Sacurity Instrument. ¥ Lender determines that any part of the Property Is suqu.ct to a hen
which may aftain priority ovar this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisfy the lien or take one or more of the actions set farth abave within 10 days of the giving of notice.

5. Hazard or Property iIneurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against losa by fire, hazards included within the term “"axtended coverage” and any other hazards, includ-
ing floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and or the
pariods that Lender requires. The insurance carrier providing the insusance shall be chosen by Borrower subject to
Lander's approval which shall not be unreasanably withheld. ¥ Bosrower fails to maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendaer and shall include a standard mongage clause.
Lender shall have the right ta hold the policies and renewals. ¥ Lender requirss, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance car-
rigr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration of repai
of the Propenty damaged, if 1he restoration or repair is economically teasible and Lender's security is not lessenad. i the
restoration or reépair is not economically feasible or Lander's security wopld be iessened, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any excaess paid to Borrower. K
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lander may use the proceeds 1o repair or resiore
tha Proparty or to pay sums sacured by this Security Instrumant, whether or not then due. The 30-day period will begi
when tha notice is given,
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
# under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulting
from damage to the Property prior to the acquisition shall pass to Lender to the axtant of the sums secured by this Securdy
Instrument immediately prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Appiication; Lsasehokis.
Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within sixty days after the axecu-
tion of this Security instrumant and shall continue to occupy the Property as Borrower's principal residence for at least one
yoar after tha date of occupancy, uniess Lender otherwise agrees In writing, which consent shall not ba unreasonably
withheld. or unless extenuating circumstances exist which are beyond Barrower's control. Borrowar shall not daesiroy.
damage or impair the Property, allow the Properly to deteriorate, or commit waste on the Property. Borrower shall be in
datault if any forfefture action or proceeding, whether civil or criminal, is begun that in Lender's good faith juggmaent could
result in forfeiture of the Proparty or otherwise materially impair the lien created by this Security instrumant or Lender's
secufity interast. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the acton or
proceeding 1o be dismissed with a ruling that, in Lender's goad taith determination, precludes forleiture of the Borrowet's in-
terest in the Properly or other material impairment of the lien created by this Securiy Instrument or Lender's securty
intarost. Borrower shall also bs in defaul i Borrower, during the loan application process, gave materially false or inac-
curate information or stataments to Lender {or failad to provide Lander with any matenal information) in connection wih the
ioan avidenced by the Note, including, but not limited o, representations concerning Borrower's occupancy of the Property
as a principal residence. ¥ this Security Instrument is on a leasehokd, Borrower shall comply with all the provisions of the
lease. ¥ Borrower acquires fee tile to the Property, the leasehold and the fee title shail not merge uniess Lender agreas 10
the merger in writing.

7. Prolsction of Lander's Righta In the Property. I Borrower fails to perform the covenants and agresements con-
tained in this Securlty Instrument, or there is 2 legal proceeding that may significantly affect Lendet's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forteiture or o enforce laws of regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. Lander's
actions may include paying any sums secured by a lien which has pricrity over this Security Instrument, appearing in court,
paying reasonable sttorneys’ fees and entering on the Property to make repairs. Atthough Lender may take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrowar secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amoaunts shall beas interest from
ihe date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to Borrower requaes!-
Ing paymani.

8. Morigags Insurance. ¥ Lender required morigage insurance as a condition of making the koan secured by this
Securty Instrument, Borrowsr shall pay the premiums required to maintain the marngage insurance in effect. N for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
oremiums required 1o obtain coverage substantially equivalent 10 the morigage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance praviously n effact, from an allernate mortgage in-
surer approved by Lender. N substantially equivalent morigage insurance cavefage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelith of the yearly morigage insurance premium being paid by Borrowss when the
insuranca coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a ogs raserve In
lieu of mortgage insurance. Loss reserve payments may no longer be required. at the option of Lender, if morgage in-
surance covarage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
hecomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in eflect, or
to provide a loss reserve, untit the requirement for morgage insurance ends in accardance with any written agreemant ba-
tween Borrowaer and Lender or appiicable law.

9. lnepection.  Lender or its agent may make reasonable entries upon and inspections of the Proparty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consaquential, in connaction wih
any condemnation or other taking of any part of the Property, or for conveyance In ieu of condemnation, are h#raby assig-
ned and shall be paid to Lender.

In the event of & total taking of the Property, tha praceeds shall be applied to the sums secured by this Securry
instrument. whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Properly in
which the fair market vaiua of the Property immediately before the taking is equal o or greater than the amoun of the sums
secured by this Security instrument immadiately before the taking, unless Borrower and Lendsr otherwise agree in writing,
the sums sacured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the lollowing
traction: (a) the total amount of the sums secured immediately belfora the taking. divded by (b} the lair market value of the
Properly immadiately before the taking. Any balance shall be paid to Borrower. In the evant of a partial taking ol the
Property in which the fair market value of the Property immadiately befora the taking is lass than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instriiment whethar or not the sums
are then due.

i the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that tha condemnar ofters to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice 1s given.
Lender is authorized to collect and apply tha proceeds, at its option, either to restoration or repair of the Property or to the
sums securad by this Security Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date of tha manthly payments reterred to in paragraphs t and 2 or change the amount of such payments.
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11. Borrower Not Relsased; Forbsarance By Lender Not a Waler.  Extension of the time for payment or
mod#ication of amortization of the sums secured by this Sacurity instrument granted by Lender to any successor in interast
of Borrower shall not operate 1o release the liability ot the original Borrower or Borrower's successors in interest. Lender
shali not be required to commence proceedings against any successor in interest or refuse to axtend time for paymaent ot
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succassors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciuds the sxercise of any right or remady.

12. Sucosasors ahd Assigns Bound; Joirt and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions ot paragraph 17. Borrower's covenants and agrsements shall be joint and several. Any Borrower who CO-SKGNS
this Security Instrument but doss not execute the Note: (a) is co-signing this Security Instrument only to morigage. grant
and convey that Borrowsr's interest in the Property under the terms of this Security Instrument; (b} Is not persanally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any ather Borrowar may
agree to extend, modily, forbear or make any accormmodations with regard to the terms of this Security Instrumant or the
Note without that Borrower's consent.

13. Loan Cherges. K tha loan secured by this Security instrument is subject 10 a law which sets maxmum loan
chargaes, and that law is finally imerpreted so that the interest or other Ioan charges collected or to ba callectad n connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charga shall be reduced by the amount nacessary 10
reduce the charge to the permitted limit; and (b} any sums aiready callected from Borrower which exceeded permitted limis
will ba refunded 1o Borrower. Lendar may choosa to make this refund by reducing the principal owsd under the Note or by
making a direct payment to Borrower. f a refund raeduces principal, the reduction will be treated as a partia prepaymaent
withaut any prepayment charge under the Note.

14. Notices, Any notice to Borrower pravided for in this Security Instrument shall be givan by delivering 1t or by
mailing it by firat class mail unless applicable law requires use of anothar method. The notice shall be dwacted o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal be given by
first ciass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendaer when given as provided
in this paragraph.,

15. Governing Law; Seversbity.  This Security Instrumant shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumaent or tha Note
contticts with applicable law, such conflict shall not aftect othar provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. Te this end the provisions of this Security fnstrument and the Note are
declared to be severable.

16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrurment.

17. Tranwier of the Proparty or a Benaficial Intersst in Borrower.  If all or any part of the Property or any interest in
it is sold or fransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by
this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of
the data of this Security Inatrument.

¥ Lencer exsrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pencd of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. I Barrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permittad by this Security Instrument without further notice or demand on Borrower.

18. Borrowetr's Right to Reinetsts.  If Borrowar meaets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior 1o the earliar ot: (a) S days (or such other period as ap-
plicable law may specify for reinstatement} before sale of the Property pursuant to any power of saie contained n this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowar: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as # no acceleration had
occurred,; {b) cures any default of any other covenants or agreements, {c) pays all expanses incurred In an?rcing this
Security Instrumaent, including, but not limited to, reasonable attarneys’ fees: and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowar’s obhga-
tion to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatemant by Borrowar, this
Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note {togather with this Securnty
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may result in a change in the entty
(known as the "Loan Servicer™ that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Nate. K there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contain any other information required by applicable law.

20. Hazardous Subastances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ot any Hazardous Substances on or in the Proparty. Borrowar shall not do, nor allow anyone else to do, anything atfecting
the Proparty that is in viclation of any Environmental Law. The preceding two sentences shall not apply tc the presence.
us@, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. ¥ Borrower learas, or is notfied by any governmental or reguiatory authorily,
that any removal or other remediation of any Hazardous Substance aftacting the Property ts necessary, Barrowar shail
promptly take all necessary remaedial actions in accordance with Environmental Law.
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| As ussd in this paragraph 20, ‘Hazardous Substances” sie thoss subsiances defined as toxic or hazardous substan-

i ces by Environmental Law and the following substances: gasoline, ksrossne, cther fammabie or toxic petroletsm products,

. toxic pesticides and herbickdes, volatie soivents, meteriale containing asbesios or formaidetryde and radicactive meterisls.

As used in this paragraph 20, 'Environmenial Law” means federal mwe and awe of the Jriediction where the Proparty s
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrowsr and Lender further covenant and agree as follows:

21. Acceisration; Asmedisa. Lander shall ghw notice 1o Borrower prior to acceisration following Borrower's breach of
atwy covenant or agresmant in this Securlty instrumaent (bit not prior to accelsration under paragraph 17 uniess appiicable
law provides otherwise). The notics shall specily: (a) the defaul; (b) the action required io cure the delault; (¢) & date, not
leas than 30 days from the dais the notice s given to Bormrowsr, by which the deflaut must be cured; and (d) that fallure to
curs the defauit on or bafore the date specilisd in the notice may result in acceleration of the sums secured by this Security
instrument and sale of the Propaerty. The notice shall Arther inform Borrower of the right to reinstate after accelsration and
the right to bring a court action to asestt the non- existencs of a defaul or any other defense of Bormower to acceleration
and sale. H the defauR s not oursd on or before the date specified in the Notice, Lender st ks option may require immediate
payment In iUl of all sums secured by this Securlty instrument without frther demand and may Invoke the power of saie
and any other remedies parmitted by applicabls isw. Lander shall ba emtitied toc collect all sxpensss incurred In pursuing
the remediss provided In this paragraph 21, heluding, dut not imited 10, reasonable sttomays’ fses and costs of s
svidencs.

i Landar invokes the power of sals, Lander shal gwe a copy of a notice to Borower in the manner provided In
paragraph 14. Lander shall publish the notice of aales once s wesk for three conascutive weeks in a newspaper pubiished In
SHELBY County, Alsbems, snd thereupon shall ssll the Property to the highest bidder at
public suction st the front door of the County Courthouss of this County. Landar shal dediver to the purchaser Lande's
desd conveying the Property. Lander or &s designes may purchase the Property at any ssle. Bormrower covatams and
agress that the procesds of the asis shall be appiisd In the foliowing order: {a) to all axpanses of the sals, Inciuding, but not
imiked to , reasonable attiomeys’ fees; (b) to sil sums secured by this Secirky Instrument; snd (C) any exceas io the peraon
or peraons lsgally entitied to L

Z22. Reisase. Upon payment of all sums secursed by this Security Instrumaent, Lender shall release this Securny
Instrument withou! charge to Borrower, Borrower shall pay any recordation costs.

23. Waivers, Borrower waives all rights of homestead exemption in the Property and relinguishes all nghts ot cur-
tesy and dower in the Property.

24. Riders to this Securfly nstrurnent. f one or more riders are executed by Borrower and recorded together wilh
this Security Instrument, tha covenanis and agreements of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Securty Instrument as if the rider(s) were a part of this Securrty
Instrument. [Check applicable box{es)]

X1 adjustapie Rate Rider _ | Condominium Rider 1-4 Family Rider
Graduated Payment Rider E: Planned Linit Development Rider __| Biweokly Payment Rider
Balloon Ridar Rate mprovemant Rider Second Home Rder

Other(s) [ specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants containad in this Securty Instrumaent
ang in any rider(s) executed by Borrower and recorded with #.
Witnesses:

ad (Seal)
. R -Borrower
Scocial Security Number
L
PLA -Borrower
Social Security Number
(Seal)
Borrowar
Social Security Number
{Seal)
-Borrower

Sacial Securty Number
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STATE OF ALABAMA [ ] JEFFERSON COURNTY

1, the undersigned, a Notary Public in and for said county in sald state, hereby certify
that WILLIAM GEORGE HAIﬁSTOH. II AND PAULA BOWERS HAIRSTON, whose names are sBigned to the
Eﬂregning inatrument and who are known to me, acknowleded before me on thie day, that, bEi“ﬁ

e
S

nformed of the contents of the conveyance, they executed the same voluntarilly on the day ¢t
ame bears date,

Given under my hand and seal of office thi

vember, 1998.

This Instrument Prepared By:

(llayton T. Sweeney Y | Clayton T.

2700 Highway 280 East, Suite 29QE My Commission Expires:
Birmingham, AL 35223

|
i
S
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FIXED/ADJUSTABLE RATE RIDER
- (1 Year Treasury Index—Rate Caps)

THES_F!XEDIADJU_STABLE RATE RIDER is made this 2ND day of NOVEMBER, 1998 , and is incorporated into
and shal ba'c_:léam_ed to amend and supplement the Mortgage, Deed of Trust or Securty Deed (the "Security instrument”) ot the
same date given by the unda'rsig'ned -(t'he_‘qurnwer“}' to secure Borrower's Fixed/Adjustable Rate Note (the "Note”} to

SOUTHTRUST MORTGAGE CORPORATION o | (the "Lender™ of the
same date and. covering the property deéscribed in the Security Instrument and located at:

3573 SHANDWICK PLACE, BIRMINGHAM, ALABAMA 35242~
| [Property Address]

- THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

~ The Note provides for an initial fixed interest rate of 5750 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates |

“The initial fixed intorest rate | will pay will change to an adjustable interest rate on the first day of DECEMBER, 2003 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date.”

- {B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
index.” |

If the Index is no longer available, the Note Hoider will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that I am expected to ows at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.750 % or less tban 3.750 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 10.750 %. |
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

~ {F) Notice of Changes |
 The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changss in my adjustable interast rate before the effective date of any change. The notice will include the amount of my
monthly. payment, any information required by law to be given me and also the tolephone number of a parson who will answer any
question [ may have regarding the notice. ~

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. I all or any part of the Property or any inter-

aest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full

of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

lf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower. ‘

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bf ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. [ all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a
natural person) without Lender's prior written consent, Lender may, at its option, req uire immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal iaw as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to svaluate the intended transteree
as it a new loan were being madse to the transferee; and (b} Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
- acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
uniess Lender releases Borrower in writing. |
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i Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. i Borrower fails ta pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Fixed/Adjustable Rate Rider.

Wk

VY APV F T (Seal) (Seal)

ILLIAM GEDRGE HAIRSTON, 1 - | . -Borrower -Borrower

" PAULA BOWERS HAIRSTON -Borrower -Borrower
o
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Loan No. 4821030

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _2HD day of _NOVEMBER, 1908

and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security

Deed (the “Security Instrument”) of the same date, given by the undersighed (the "Borrower”) 1o secure Borrower's
Note 1o mlﬂlhﬂl MORTGAGE CORPORATION (the “Lender)

of the same date and Co the Property described in the Security Instrument and located at:
1573 SHANDWICK PLACE, NGHAM, N.ZHAMA:H -

[Property ARddrass]

The Property inciudes, but is not fimited to, a parcel of land improved with a dwaili?gttugeihar with other such

parcels and certain common areas and facilities, as described in Declaration o
and restrictions recorded in Book 316, Page 239, and amendments thereto

ithe "Declaration™). The Property is a part of a planned unit development known as
QGREYSETONE

[Mama of Flannad Lnit Develop ment]

{the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent antity
owning or managing the common areas and facillties of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrumeni.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’'s Constituent
Documents. The “Constituent Documents™ ara the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: and (i) any by-laws or other rules o7 regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuart
to the Constituent Documents.

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepted insurance
carrier. a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

{i} Lender waives the provision in Liniform Covenant 2 for the monthly payment to Lender of the yearty
premium instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage an the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair tollowing a loss to
the Property, or o common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument.
with any excess paid to Borrower.

C. Public Liability Insurence. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a pubiic liability insurance policy acceptable in form, amount, and extenmt of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and faciiities of the PUD, or for any conveyance in lieu of corklemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writ-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
gminent domain,

(i) any amendment to any provision of the "Constituent Documents” i the provision is for the axpress
benefit of Lender;

(iif) termination of professicnal management and assumption ot sel-management of the Owners
Association: or

{iv) any action which would have the effact of rendering the public hability insurance coverage main-
tained by the Owners Associaticn unacceptabie to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts dlebursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate anad shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BEL@W, Borrower accapts and agrees to the fe

5 and prwiss contained in this PUD Fj:jr

(Seal | -(Seal)
-Borrower ” RN T
(Seal) (Seal)
~Horrower -Baere wnr
(Seal) (Seal)
~Borrowar —Borrower
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