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MORTGAGE . . - . -
THIS MORTGAGE (‘Secury strument’) s given on SKNEMEERXIXTHS NOVEMBER 16, 1998

{'Eurrnwnr"_l This Security Instrument is given to
. which is organuzed and existing
, and whose address I1s
{("Lendar™).

Bormwnr owes Lender the pnnnpal sum of MMM £0/100
Dollars (U.8. § _ 450.000.00 ). Thia debt is evidenced by Borrower's nota dated the same date as

this Security Instrument ("Nota™, which provides for monthly payments, with the full debt, it not paxd earlier, due and payabie
on DECEMBER 1, 2028 . This Security Instrument secures to Lender: (a) the repaymaent of the
debt avidenced by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the per-
farmance aof Borrowar's covenanis and agreaements under this Securtty Instrument and the Note. For this purpose,
Borrowar does heraby morigage, grant and convey to Lender and Lander's successors and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama;

LOT 3612, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 36TH ADDITION,
AS RECORDED IN MAP BOOK 21, PAGE 37, IN THE OFFICE OF THE JUDGE OF PROBATE

OF SHELBY COUNTY, ALABAMA.

which has the address of _2300 TWELVE OAKS DRIVE ._SNGHAM
[Stwet] [City]
Alabama _25244. . {"Property Address”);
[Zp Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hareatter a part of the propaerty. All replacements and additions shall also be caverad by this Security Instrument.  Ali of the
toregoing is referred to in this Saecurity Instrument as the "Propenty”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defand generally the titie to the Property aggainst all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with Iimited
varnations by jurisdiction 1o constitute a unform security instrumant covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as followe:

1. wawwm,mmmm Borrower shall promptly pay when duea the
principal of and Inferest on the debt evidenced by the Note and any prepaymaent and late charges due under the Nate.

2. Funds for Taxee and nsurance.  Subjact to sppiicable law or 10 a written waiver by Lender, Bormower shall pay
to Lender on the day monthly payments are dua under the Note, until the Nota is paid in full, a sum ("Funds”) for: (&) yearly
taxes and asssasments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiume; (d) ysarly flood in.
surance premiums, il any; (e} ysarly mortgage insurance premiums, if any; and (f) any sums payable by Borrowar to Lender,
in accordance with the provisions of paragraph 8, in ligu of the paymant of morgage insurance pramiums. These items are
called "Escrow Rems.” Lender may, at any time, collect and hold Funds in an amount not to axceed the maximum amount a
londer for a federally reisted morgage loan may require for Borrower's escrow account undes the federal Real Estate
Settioment Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 260t ot seq. (RESPA™, unless
another law that applies to the Funds sets a lesser amount. Hf so, Lender may, at any time, collect and hald Funds in an
amount not to exceed 1he lesser amount. Lender may estimate the amount of Funds due an the basis of current data and
reasonable estimates of expenditures of future Escrow Reme or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depaosits are insured by a tederal agency, instrumantalty, or entiy
{including Lender, if Lender is such an institution) or in any Fadaeral Home Loan Bank. Lender shall apply the Funds to pay
the Fscrow kems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow kems, unless Lender pays Borrower intetest on the Funds and applicable law permats
Lender to make such a charge. However, Lander may require Borrower to pay a one-time charge for an independent real
eslate tax reponting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds., Borrower and Lender may agree in writing, however, that intarest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and deb#s 10
the Funds and the purpose for which each daebit to the Funds was made. The Funds are pledged as additional securiy for
all sums sscured by this Security Instrumant.

¥ the Funds held by Lender axceed the amounts permitted to be held by applicable law, Lendar shall account 10
Borrower for the exceas Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow tems when due, Lender may so notity Borrowaer in writing. and, in
such casa Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no mare than twelve monthly payments, at Lendar's sole discration.

Upon payment in full of all sums secured by this Securty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisdion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Applioation of Peymemts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note, sacond. to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal duse; and last, to any late charges dua under the Note.

4, Charges; Lisne. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrowar
shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tima directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidancing the payments.

Borrower shali promptly discharge any lien which has priority over this Security instrument unless Borrower. (a)
agreas in writing 1o tha payment of the obligation secured by the lien in a manner acceptable o Lender; (b} contests
in gaod faith the lien by, or delands against enforcement of the lien in, legal proceadings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c} securas from the holder of the lien an agreement satistactory o Lender
subordinating the lien to this Securty Instrument. K Lender determinaes that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Barrower a notice identitying the ien.* Borrowar
shall satisty the lien or take one or mora af the actions set farth above within 10 days of the giving of aotice.

5. Hazerd or Property Ineurance. Barrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards. inciud-
ing finods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. I Borrower fails 1o maintain coverage described above,
Lender may. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable tc Lender and shall include a standard morigage clause.
{ender shall have the right to hokd the policies and renewals. K Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give promp! nolice to tha insurance car-
rier and Lender. {ender may make proot of loss i not made promptly by Borrower.

Unless Lendar and Borrowar otherwise agree in writing. insurance proceeds shall be applied to rastoration or reparr
of the Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. K the
restoration or repair is pot economically feasible or Lender's security woyld be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrumant, whether or not then due, with any excess pakl to Borrowaer. M
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
ferad to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore

the Property or to pay sums secured by this Securfty Insirument, whether or not then due. The 30-day period will begin
when the notice is given.

Form 3001 (page 2 of 5 pages)
initiale




f— e ————— — —— .

o —— — T - = -

[—

Laan No. 4807122

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymants.
¥ under paragraph 21 the Property is acquived by Lender, Borrower's right to any insurance policies and proceads resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extant of the sums secured by this Security
instrument immed!ately pricr to the acquisition,

8. Oocupancy, Fressrvation, Maimlenance and Proteciion of the Property; Borrower's Loan Applicstion; Laassshoids.
Borcowar shall ocoupy, esteblish, and use the Property as Barrowsr's principal residence within sixty days after the execu-
tion of this Security instrument and shall continue to occupy the Proparty as Borrower's principal residence tor at least one
year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not ba unreasanably
withheld, or unless extenuating circumatances exist which are bayond Barrower's contral.  Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Proparty. Borrower shall be in
default it any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or atherwise materially impair the lien created by this Security Insirument or Lender's
security inlerest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceeding 1o be dismissed with a ruling that, in Lender’s good tarth determination, precludes forteiture of the Borrower's in-
terest in the Properly or other material impairment of the lien created by this Securtty Instrument or Lender's securiy
intereet. Borrower shall aiso be in default if Borrowar, during the loan applicaton process, gave materially false or inac.
curate information or statements to Lendar {(or failed to provide Lender with any matarial information) in connection with the
loan evidenced by tha Note, including, but not limited 10, representations concerning Borrower's accupancy of the Property
as a principal residence. i this Security Instrument is on a leasehold, Borrowser shall comply with all tha provisions of the
loase. I Borrowsr acquires fee title to the Property, the leasehold and the tes title shail not merge unlass Londer agreas 1o
the marger in writing.

7. Protection of Lander’'s Rights in the Proparty. K Borrower fails to perform the covenante and agreements con-
tained in this Security Instrument, or there is a legal proceading that may significantly affact Lender's ights in the Properly
{such as a proceeding in bankruptcy, probate, for condemnation or forteitura or to enforce laws ar regulations). then Lendes
may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property. Lenda's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing In court,
paying reasonable attorneys’ fees and entering on the Property to make repans. Akhough Lender may take action under
this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lendar under this paragraph /7 shall become additional debt of Borrower sacured by this
Saecurity Instrument. Uniless Barrower and Lender agree to other tarms of paymant, these amounis gshall bear interast from
ihe date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrowser requesi-
ing payment.

8. Morigage Insurance. ¥ Lendaer required mortgage insurance as a condition of making the koan secured by this
Security instrument, Barrowsr shall pay the premiums required to maintain the mortgage insurance in effect. N, for any
reason, the morigage insurance coverage requirad by Lender lapses or ceases to be in effect, Borrowser shall pay the
pramiums required to abtain coverage substantially equivalent to the mortgage insurance previousty in eflect, at a cost sub-
stantially equivalent to the cost to Borrowsr of the mortgage insurance previously in effect, from an afternate mortgage n-
surer approved by Lender. N substantially equivalent mortgage nsurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium baeing paid by Borrower whan the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain thase payments as a i0ss resarve In
liau ot mortgage insurance. LOas reserve paymaents may no longer be required, at the option of Lendaer, f mortgage in-
surance coverage {in the amount and for the period that Lendar requires} providad by an insurer approved by Lender again
becomes available and is obtained. Borrawer shall pay 1the premiums required to maintain morigage insurance in eftect. or
to provide a koss reserve, until the requirement for morigage insurance ands in accordance with any writtan agreement be-
tween Borrower and Lendaer or applicable law.

9. nspection.  Lender or s agent may make reasonable antries upon and inspections of the Property. Lender
shall giva Borrowss notice at tha time of or prior to an inspection spacitying reasonable cause for the tnspecticn.

10. Condemnation.  The procesds of any award or claim for damages. direct or consequential, in connecton with
any condemnation ar other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securty
Instrument, whather ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fair market vaiue of the Proparty immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately bafore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security instrumant shail be reduced by the amount of the proceeds multiphed by the tollowing
fraction: {a} the total amount of the sums secured immediately before the taking, dividaed by (b) the fair markel value of the
Property immuediately before the taking. Any balance shali be paid to Borrower. In the event of a partial taking of the
Property in which the fair markat value of the Property immaediately before tha taking is less than the amount of the sums
secured immediately belore the taking, unless Borrower and Lender otherwise agres in wiiting or uniess applicable law
otherwise provides, the procesds shall be applied 1o the sums secured by this Security Instrument whether or not the sums
are then due,

i tha Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days ahter the date the notice 1s given.
| endar is authorlzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to tha
sums secured by this Security Instrument, whether or not then due

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Relsased ; Forbearance By Landler Mot a Wabar.  Extension of the time for payment of
modlfication of amoriization of the sums secured by 1his Security instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lisbility of the original Borrower or Barrowar's successors in interest. Lendet
shall not be required 1o commance proceedings against any successor in interest or refusa to axtend time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Borrower or Borrowsr's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or praciude the exercise of any right or.remedy.

12. Succsssors ant Assigne Bound; Joint snd Several Lisbiy; Co-signers. The covenants and agreements of
this Security Instrumant shall bind and benefil the successors and assigns of Lender and Borrower, subject !o the
provisions of paragraph 17. Borrowar's covenants and agreemaents shall be pint and saveral. Any Borrower who co-signs
this Security Instrumaent but does not executs the Nate: (a) is co-signing this Securily Instrumant only to mortgagse. grant
and convey that Borrower's interest in the Property under the terms of this Securily Instrument, (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that |ender and any other Borrowaer may
agrea to extend, modify, forbear or make any accommodations wtth regard to the terms of this Security Instrument ar the
Note without that Borrowes's consent.

13. Loan Charges. ¥ the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law ia finally interprated sc that the interest ar other loan charges collected or to be collected In connec-
tion with the loan axceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and {b) any sums aiready coliected from Borrower which axceeded permitted limrs
will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note ar by
making & direct payment to Borrower. ¥ a refund reduces principal, the reduction will ba treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delvaring it or by
maiing it by first class mail uniess applicable law requires use of ancther method. The notice shall be directed to the
Property Address or sny other address Borrower designates by notice to Lender. Any notice to Lendar shall ba givan by
first class mall to Lender's addreas stated herein or any other address Lender designates by natice to Borrowar. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as prowvided
in this paragragh.

15. Governing Law; Seversbility.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumaent or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security kstrument and the Nole are
declared to be asverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securtty nstrument.

17. Transiler of the Preperty or a Beneficiel interset in Borrower. I all or any part of the Praperty &r any intarest in
t is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural parson)
without Lander's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedaral law as ot
tha date of this Security krstrument.

t Lender exercises this option, Lander shail give Barrower notice of acceleration. The notice shall pravide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums secured by
this Security Instrument. ¥ Borrower fails 10 pay these sums pnor to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower.

18. Boirower's Right o Reinstate. ¥ Borrower meats certain conditions, Borrower shall have the right o have en-
torcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried as ap-
piicable law may specity for reinstatement) before sale of the Propenty pursuant to any power of sale contained n this
Security Instrument; or (b} sntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security instrument and the Note as it no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expensas incurred in antorcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d} takes such action as thnder may
raasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums sacurad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security instrument and the obligations secured hereby shall remain fully effective as # no acceleration had occurred.
Howaver, this right to reinstate shall not apply in tha case of acceleration under paragraph 17.

19, Saie of Nots; Change of Loan Servicer.  The Note or a partial intarest in the Note (tagether with this Securfty
Instrument} may be soid one or more times without prior notice to Borrower. A sale may resul in a change in the entay
(known as the Loan Servicer”} that collects monthly payments due under the Note and this Security Instrumant. There also
may be ane or more changes of the Loan Servicer unrelated 10 a sale of the Note. K there is a change of the Loan Serwcer,
Borrower wili be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stata the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contmin any other Information required by applicable law.

20. Hazardous Subsiasnces. Borrower shall not cause or permit the presence, use, disposal. storage, or releasa
of any Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyana else to do, anything affecting
ihe Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presencae.
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized tc be ap-
propriaid to normal residential uses and to maintenance of the Property.

Borrowat shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govarnmantal or regulatory agency or private party invelving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedge. i Borrowsr learns, or is notified by any governmantal or regulatory authortty.
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used In this parsgraph 20, 'Hezsrdous Subsiances” ars thoss substances defined as woxic or azardous sUDStaN-
ces by Erwvirormmenial Law and the following subsiances: gescline, kerospne, other flammable or 00ic PSIHIsUM products,
toxic pastivides and herbleides, MMMMMHMNMM
Aa used In this paragraph 20, "Environments! Law” means federsl mwe and lews of the Juriediction where the Property is

ocated that relate to health, aafety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as folliows:

21. Accelarstion; Remedise. Lender shall give notice 10 Borrowar prior 1o accelsration following Borrowsr’s braach of
mymﬂwmhﬂtmmmmumtprbrhm under paragraph 17 unisse applicabie
law provides otherwie). The notice shall apeclly: (a) the defaull; (b) the action required to cure the defaull; (c) s date, Not
less than 30 daye rom the deie the notios s given to Bormower, by which the default musi be cured; and (d) thet lshure to
cure the defaull on or before the date specifiad In the notics may result in acceleration of the sums secured by this Security
instrumant and sale of the Froperty. The notice shall further ivform Borrower of the right to reinstate afer accelsration and
th-riuhttumlmﬂamnthmmollmﬂwmdlmmmhmm
and sele. H the default is not cired on or before the date apecifisd in the notice, Lander at ks option may require immediats
payment In full of all sums secured by this Security instrument without further demand and may irwoke the power of sale
and any other remedies permitted by applicable law. Lender shatl be sntitied to collsct all expenses incurred In purauing
the rtrﬂtdhlprwi:lldhthhplmgrq:hﬁ,WW,MMHMH,WHM'MWMNM
svidence.

i Lander iInvokes the power of s, Lander shall give a copy of a notice to Borrower In the manner provided In
p rl‘ghu. mnumwmmﬁwm-mwmmmmwmmh
SH County, Asbeme, and thereupon shall sel the Proparty to the higheet bidder at
public auction at the front door of the Counly Courthouss of this County. Lander shall delver to the purchaser Lander's
deed conveying the Property. Lender or its designes may purchase the Property at any sal. Borrower covenants and
agrees that the procseds of the sals shall be applied i the following order: (a) to all sxpensess of the sals, InNChuding, but not
firted to , reasonable atiorneys’ jses; (b} to all sums secursd by this Sscurlty Instrument; and (c) any sxcass o the psrson
ot persons egelly entitied to k.

22. Felsase. Upon paymant of all sums secured by this Security Instrument, iender shall release this Securty
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dowser in the Property.

24. Riders o this Securlly Instrument. ¥ one or more riders are executed by Barrower and recorded together with
this Security Instrument, the covenants and agreements of each such nder shall be incorporated into and shall amend and
supplament the covenants and agreements of this Sacury Instrument as if the rideris) were a part of this Securty
Instrument. [Check applicable box{es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider X| Pianned Unit Development Rider Biwaekly Payment Rides

|} Balloon Rider Rate Improvement Rider L] Second Home Rxder
Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and ares to the terms and covaenants contained in this Security instrument

and in any rider{s) executed by Borrower and recorded with It.
P& : ] )ééd; A {Seal)

Witnesses,

- A HOLMES Borrower
Soclit Security Number IR
‘ | J_—_—L@Q/\H . :.)
M (Saal)
A MNOLMES -Borrower
Social Security Humhﬂ_
{Seal)
-Borrower
Social Security Number
{Seal)
-Bofrower

Social Security Numbaer
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 STATE OF W/¥/pCusty COUNTY OF
| £, the'undarsi ed a Notary Public in and for said county and in said state, hereby

certify that I@ﬁ.} oY, Yoined, , whose name(s) is/are signed to the

foregoing conveyance, and who is/are known to me, acknowledged before me on this day that,
being informed of the contents of the conveyance, he/she/they executed the same voluntarily

on the day the same bears date.
G@n undgr my hand and seal this 4 day of b oovew ey , 19 7% .

_/é{‘;f’k \W}//ﬁ MY COMMISSION EXPIRES: ﬁfﬁj‘?‘}

NOTARY /PUSLIC

i -



PLANNED UNIT DEVELOPMENT RIDER

. THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH  day of NOVEMBER |
| __-199‘8 .. yand is incorporated into and shall be deemed to amend and supplement the Mortgiige, Deed of
Trust. or Security Deed (the “"Security Instrument”’) of the same date, given by the undersigned (the

~ **Borrower’’) to secure Borrower’s Note 10

' SOUTHTRUST MORTGAGE CORPORATION
o | - . o | (the “‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

910 WILDWOOD PARKWAY, BIRMINGHAM, AL 35209

| " {Property Address|

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
- parcels andd certain common areas and facilities, as described in
| | - (the **Declaration’’}.
" The Property is a part of a plan Eggﬁwgné% 96;’%103%37

RIVERCHASE COUNTRY CLUB

IName of Planned Unit Development]
(the **PUD’’). The Property also includes Borrower's interest in the homeowners association or equivalent
 entity owning or managing the common areas and facilities of the PUD (the **Owners Association’”) and the uses,
" benefits and proceeds of Borrower’s interest.
| PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The **Constituent Documents’” are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iit) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted nsurance
carrier, a “"master’’ or *‘blanket’” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term *‘extended coverage,’” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assoctation
policy. |

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hercby
assigned and shail be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty
Instrument, with any excess paid to Borrower. |

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. |
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking ol all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. |

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; |

(ii) .any amendment to any provision of the “Constituent Documents”’ if the provision 1s for the express
benefit of Lender; |

| (iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) - any action which would have the effect of rendering the public liabtlity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shatl become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

nterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
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ROBHRT E. HOLMES Borrower
MQM (Seal)
DIANE M. HOLMES -Borrower
(Seal)
-Borrower
— (Seal)
-Borrower
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