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ALABAMA

. THE STATE OF ALABAMA,
i SHELBY COUNTY.

f KNow ALL MEN BY THESE PRESENTE: NOVEMBER 2, 1998
: That whereas the undersigned
JAMES BAKER, AN UNMARRIED PERSON

r , of the city of ALABASTER
I countyof  SHELBY and State of ALABAMA
; parly of the first part (hereinalter called the Morigagor), has become justly indebled unto

LUBRRTY MORTGAGE CORPORATION

: .lcurponﬂunnmnhrdlnlﬂmmlhﬂlmnf

; ALABAMA . of the second heteinaller called the Mortgages), in the
full sum of SIXTY EIGHI THOUSAND 1%% HUNDRED “0’ 100THS o e Doliars

($68,300.00 ), money lent and sdvamced, with intevest at the mate of

SEVEN per centum ( 7.00 %) per amnum until peid, for which amount the

Morigagor has signed and dellvered unic ihe ssid Morigagee a certain promimory note beasing even date

with thess presents, the saki principal and interest to be payable st the olfice of L1 ﬁr’gig age

in Bimingham, Alabama , or al such other place as the =||J' esignale

in writing delivered or mailed to the Morigagor in monthly instaliments of

FOUR HUNDRED FIFTY FOUR AND 40/100THS-- Dollary ($ 454.40 }, commencing on the first
day of DECEMBER , 19 98, and countinuing on the fint day of each month thereafler until the
principal and interest are fully paid, except that the fina) payment of principal and interest, if not sooner
paid, shali be due and paysble on the first day of NOVEMBER , 2028

WnereAs the sald Morigagor is desirous of securing the prompt payment of said nole and the several

instaliments of principsl, Intersst, and monthly paymenta hereinafter provided for, and any additional

; indebledness aceruing to the Mortgagee on account of any future payments, advances, or expenditures
; made by the Mortgagee as hereinafter provided:

: Now, THERSFORE, in consideration of the pramises and the sum of One Dollar {$]) to the under-
| signed Mortgagor
| in hand paid by the Mortgages, the receipt whereo! is hereby neknnwled%lhnml for the purpose of

securing the prompt payment of said indebledness as it becomes due the said
JAMES BAKER do hereby
grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property

situated in SHELBY Counly, Alabama, Lo wit:

LOT 11, ACCORDING TO A RESURVEY OF LOTS 1 THROUTH 64, 89 THROUGH 104 AND A
KL THROUCH C OF APPLEGATE MANOR, AS RECORDED IN MAP BOOK 10 PAGE 25 IN THE

,/  PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

W e

REEI_IB HEREBY MADE TO THE RIDER ATTACHED HERETO AND MADE A PART HEREOF.

initials initials .

. with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and
| profits of the above-described property {(provided, however, that the Morigngor ahall be entithed to eol-
| lect and retain the said reats, lsswes, and profita, until defauit hereunder), and all fixtures now or here-
| aftar atiached to or used in conneelion with the premises herein described and in addition thereto Lhe
._ following described household appliances, which are, and shall be deemed Lo be, fixtures amnd a part of
. the reaity, and are a portion of the sccurity for the indebtadness herein mentioned:

; —46450

| Farn 7361 weve , 37207 iﬂﬁﬁmﬁ&: MY L,
| At it

| o8 ¥

!f comn w“ﬂ.ﬁﬁ

Inst & 1998-46150



1. Thw mortgagor covenants and agreas that so long as this mortgage and the
said nore securad hereby are guaranteed under the provisions of the Serviceman’s
Read juscment Act of 1944, as amaended. he will not axecute, or file for record
any tnstrument which imposas a restriction upon the basis of race, color or
craed. Upon violation of this undertaking, the mortgages may, at its wption,
declare the unpaid balance of the debt gsacured hereby immediately due and

payahis,
7 Qhould the Vetarans Administration fail or rafuse to issue the guaranty

in the full amount committed upon by the Veterans Administration under the
provisions of the Sarvicemen's Rasdjustment Act of 1944, as amended, wirthin
60 days from the date this loan would normally become eligible for such
guaranty, the holder may declare the indebtedness hereby secured at unce

due and payable.

'To HAVE AND T0 HOLD the same with al! the rights, privileges, and appurtenances thereunto belong-

ing or in anywise appertaining unto the said Mortgagee and assigns of the Mortgagee lorever.

And the Mortgagor hareby covenants that HE IS seized of said real property in fee simpls, and
ha =& right to sell and convey the same; that the property ia frec from all encumbrances and that
the Mo r, and Hnrt;ﬂ-or'- heirs, executors, administrators next-of-kin, and assigna will forever

Tefond the same unto the Mortgagee and sssigns against the clalms of all persons whomsoever ;

THis MORTGAGE 18 MADE, however, subject to the following covenants, conditions, and agreements,
that is tosay:

1. That the Morigagor will pmmﬂgy pay the | of and interest on the indebtedness svidenced
manner

by the saki note, at the times and in provided. Privilege is resevved to prepey at any
time, without premium or fes, the anlre indﬁmnrmwthmlmthuthmﬂnmtnfm

installment, or one hundred dollars {$100) whichever is lems. h-saymmt in full shall be credited on the
datas received. Partial ent, other than on an installment due date, need not be credited until the

next following instaliment due date or thirty days after such prepayment, whichever is earlier.

2. Together with and in addition to the mouthly payments of principal and interast payable under
the terms of the note secured hereby, the Mortgagor will pay Lo the M _as trustee, {(under the
terms of this trust as hereinaftar stated) on the first day of each month until said note is Tully paid, the

following sums:

(a) A sum equal to the ndmtl.ifln.m:tduphuthipmlmthltwiﬂmtbmndm
and able on policies of fire and hazard insurance covering the tjrgptrttg;
4

m“n,:u and asssssments hext due on the mortgaged rmp-rly (all as o
is notified) less all sums alresdy paid thersfor

_nﬂpﬁ. and of which the M

divided the number of months to slapse befors I month prior to the date which such

W‘d rents, premiums, taxes and assessmenis will become delinquent, such suma to be
by Mortgagee in trust to pay said ground rents, premiums, taxes, and apecial

aeneasments.

() The aggregate of tha amounts payable pursuant to subparagraph () and those able on the
note secured hersby, shall be paid iﬂ-ingla payment each month, to be a jod Lo the fol-

lowing items In the order stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiumas:
(1) interest on the note secured hereby ; and
(111) amortisation of the principal of said nola.
Any de in the amount of any such ag monthly payment shall, unless made

good by the orilpr prior to the due date of ¢ next such payment constitute an event
of default undar this morigage. At Mortgagee's option, Morigagor will pay a “late charge”

not exceeding four per centum (4%} of any i iment when paid more than fifteen (15)
days after due date thereof to cover the extra’ expense involved in handling delinquent
payments, but such “late charge” shail not be paysbie out of the proceeds of any sale made to
satisly the indebisdness secured hersby, uniess such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured thereby.

3. If the total payments made by the M under (a) of paragraph 2 preceding shall exceed
the amount of payments actually made by the Mo , az trustee, for gronnd rents, taxes, assessments,
and insurance premiums, as the case may be, » nmﬁﬂlhcradﬁadbytlulhrt;uuunm
quent payments to be made by the Mortgagor for such items or, at Mortgagee's option, as trustee, shall
be refu to Hurtw;' If, however, such monthly payments shall not be sufficient to pay such items
when the same shall due and payable, then the Hnrl.fmr wiil pay to the Mortigagee, as Lrusiee,
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Morigagee stating the amount of the deficiency, which notice may be given by mail. I at any time the
Morigagor shall to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indebtadness, credit to the account of the M any credit balance remainin
under the isions of (a) of paragraph £ hereof. If thers alall s default under any of the provi-
sions of thia mortgage resulting in a public sale of the premises covered herlbr or if the Mortgagee
acquires the property otherwise after defauit, the Mortgagee, as trustae, shall apply, at the time of com-
mencement of such n’proeudlnp or at the time the property is otherwise acquired, the amount then re-
maining to credit Horm!:r under (a) of paragraph 3 preceding, ss & credit on the interest acerued
and unpaid and the balance to the principal then remaining unpaid on sald note.

4. [f the Mortgagee shall be made a party to any condethination proceedings or to any suit involving
the title to the property hersby conveyed and llﬂ)L]Fl an atlomay to repressnt it therein, or if the
Morigagiee employs an to assist in settling or rem any clowd on the title Lo the pxorcrl_y
hereby con that tobeﬂnriartothalionnl is morigage in any respect, or il this
mort'Tbl oreclosed oru umnwufnhhmhuﬂuprmrur.nrltmmmnba
brought for breach of any obligation hereundar, the r will pay, whan the same becomnes due, such
ltmw'ltuuwhcmu!ormm fmﬂafuhrﬂnrhwunedbruuﬂw
the same shall be sscured by the Hen of this m in addition to the indebtedness speciall secuned
hereby and shall bear interest from tho date it s or incurred and shall be at once dus Inylble
Any proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at

the option of Morigagee.
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5. So long as any of the indeblcdnens secured hereby shall remain unpaid, in whole or in part, the
Mortgagor agrees to keep said premises and the improvements Lhereon in good condition, and to pay all
taxes and assessments that may be levied nr aecrue upon said property, and alt other charges that may
become liens upon sald premises, and not to permit any lien, which might take precedence over the lien of
this mortgags, to acerue and remain on said premisss, or any part Lhereol, or on the improvementa thereon.

8. Mortgagor will continuously maintain hazard ingurance, of such type or types and amounts as
Mo may from time Lo Lime require, on the improvements now or herea{ler on said premises, and
except when payment for all such premiuing has heretofore been made under (a) ol pl:fuph 2 hereol,
he will pay promptly when due any premiums therefor. All insurance shall be carried in companies
approved the M gee and the policien and renewals thereol shail be held by the Morlgages and
have attached thereto able clauses in favor of and in formi accepisble Lo the Morigagee. In
svent of Joss Mortgagor will give immediste notice by mail to the Mortgagee, who may make { of
joss i not made promptiy by the Mortgagor, and esch insurance conpany concerned is hereby authorized
and directed to make payment for such directly to tiie Mortgagee instead of to the Mnrts'mr and Lhe
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option elther to the reduction of the indebtedness hereby secured or Lo Lhe realoration or repair of Lhe
property ed. In svent of foreciosure of this mortgage or other transfer of litie to the nmrtﬁ:rd
property in extinguishment of the indebledness secured hereby, all right, title and inlerest of the Mort-
gagor in and to any insurance policies then in force shall pass to the purchaser or granicee,

7. 3} the Mortgager {ails to insure said property as hereinabove provided, or to pay all or any part
of the taxes or aseessmients levied, accrued, or assessed upon or against said property, or {ails lo pay
immediately and discharge auy and atl liens, debts, and charges which might become liens superior to the
lien of this mortgage, the Mortgagee may, rt its ion, insure said property and pay ssid taxes, asscss-
ments, debts, lisns, and charges, and any motiey which the Mortgagee shall have so paid or becotne obli-
gated to pay shaill constitute a debt to the Mortgagee additional to I.TIE debit hereby specially secured, shall
be secured by this mortgage, shall bear interest at the rate provided lor in the principal indebtedness
from date pald or incurred, and, at the option of the Mortgagee. shall be immediately due and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execule and deliver a supplementnal
note or notes for the sum or sums ad wmce! by the Mortgagee for the aiteration, modernization, improve-
ment, maintenance, or repair of said premises, for taxes or assessments against the zame and for any
other pur authorized hereunder. Said note or notes shall be secured hereby on a parity with and ns
fully as if the advance evidenced thereby were included in the nole first described above. Said mfﬂh-
mental note or notes shall bear interest at the rate provided for in the principal indebledness and shall
be payable in approximately equal monthly payments {or such period as ma h:c:jrred upon by Lhe
creditor and debtor. Falling to agree on the maturity, the sum or sunis 30 a0va shall due and
payable 30 days after demand by the creditor. In no event shall the matu rity extend Leyond the ultimate
malturity of Lthe nole first described above.

9. No failure of the Morigagee Lo exercise any option herein given to declare the maturity of the debt
hereby secured shall be taken or construed as a waiver of its right to exercise such oplion or to deciare
such maturity by reason of any pnst or present default on the part of the Mortgagor; and the procure-
ment of insurance of the payment of taxes or other liens, debts, or chnr&u by the Mo ee ahail not
be taken or construed as & waiver of ils right to declare the maturily of the indebledness reby secured
by reason of the failure of the Morigagor to procure such insurance or to pay such taxes, debla, liens, or
charges: and the lien of this instrument shall remain in full force and effect uring any pustponement or
extension of the timas of payment of the indebledness or any part thereof secured hereby.

10. 1f the Mortgagor-shall well and truly pay and discharge the indebtedness hereby secured as it
shall becoine due an able and shall do and perform all acts and agreements to be done and per{lormed
by the Hn{l r unvder the terms and provisions of this morigage, then this conveyance shail be and
becoms nu void.

15, L the M shall {ail to pay, or cause to be paid, as it matures, the indebtodness hereby
secured or any part thereof, according v Lthe terms thereof, or if the Mort agor shall {ail Lo do or per{orm
any other act or thing herein required or agreed io be done or performed, or if the interest of the Mort.
guu in sald pmperti' becomes endange by resson of the enforcemient of any prior lien or encum-

rance Lherson then, in any such event, the whole indebtedness hiereby secured shall, at the option of the
Mortgages, and without notice, become imniediately due and payable and this mortgage subject to {ore-
closure: and in such event the Morigagee shali have the right and is hereby aulhorized to enler upon and
take fon of nicirrnpurtr. and, alter or without taking possesaion, to sell the same before the Court-
house door in the city COLUMBILANA . Countyof  SHELBY
Alabama, at public outery, for cesh, first giving notice of the lime, place, and terms of said saje by
publication once s week for three successive weeks prior to saki sale in some newspaper published in aaid
county, snd, upon tha payment of the purchase money, the Morligagre ur any person conducting sakl sale
for it is nul.hmind to execute to the purchaser at sale a deed Lo the properly so purchased, and such

purchaser shall not be held to inquire ax to the application ol the proceeds of such sale. The fﬂm’t‘un
may bid at the sale and purchess sall property, if the highest bidder therelor.

12. The proceeds of a foreciosure sale, judicial or otherwiae, shall be applied : Firat, to the expenses
of ldﬂrl‘.hini and selling, including the altorney’s fees, provided for in paragraph 4 hereol; second, lo
the repayment of any money, with interest thereen, which the Hnrtnfee may have paid or become liable
to or which it may than be necensary 10 pay for taxes, assessments, insurance and other charges, liens,
or ts hersinabove provided ; third, to the ‘puymmt and satisfaclion of the indebtadnesa hereby specially
sectired with interest, but interest to date n{ aale only shall be charged ; fourth, to reimbursement of the
Veterans Adminlstration for any sums paid by It on account of the guaranty or insurance of the indebt-
edneas evidenced by the note secured hereby; fifth, the balrnce, if any, shall be paid to the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither
commmit nor permiit waste on the preinises hereby conveyed; and upon the commission of any wasate
thereon the llorl.nan mA{. at ils option, declare the enlire indebteduess hereby secured to be at once
due and payable, or will the Mortgagor remove l:f of the Nxtuares on the premises hereby conveyed
20 long as any of the indebtedness hereby secured shall rembin unpaid.

14.. If the Mortgugor shall make default in the payment of any of the indebteodness hereby recured,

or in the performance of any of the terms or conditions hereof, the Mortgagee may proceed Lo collect the
rent, Income, and profils from the Trm;iuﬂ. sither with or wilhout Lhe appoiniment of a receiver. Any
rentia, income, and profils collecled by the Morigagee prior lo fuoirchosure o Lhin indelilednesa, lean the cost
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of collecting the same, including auy roal estaie commission or atlorney’s fee incurred, shall be eredited .
firat, on lh: advances with inlerest thereon, then upon ihe isterest, and Lhe romainder, if any, vpon the ‘2
principal Jdebt hersby secured. - :lu
15. Any promise mads by the Morigager herein to pay money may be enforced by a sult at law, and
the security Ju.u moﬂ.mlhlll not be waived thersby, and as to such debis the Mortgager waives all ?.‘,
right of exsmaption under the law. -
16. The indebtadnes evidenced by the nole first described abowe and by this morqw el
the unpeid balance of the purchase price dus by the Mortgagor Lo the Mortgagee for the pu peice of "
the property herein conveyed, and this is a money morigage. E
17. If the indebledness secured hereby be guaranteed or insured under Title 38 United Siates Code, -
such Title and Regulations issued thereundar and in effect on the date hereofl ahall govern the rights,
duties and lislsilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said Indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto,

18. The covenants, conditions, and agrsements herein contained shall bind, and the benefita and
advantages shall inure to, Lthe respective hairs, axscutors, adininisirators, successors, and assigns, of the
parties hereto. Wiherever msed, Lhe singular nwnber ahall include Lhe plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Morigagee,” shall inciude any payes of the
indebtedness heraby secured or any transferee thereof whetlier by operation of law or otherwise.

Given undar MY hand and seal day of NOVEMBER 1998 L
R [esaL]
reeeeemeereee e meemneraemen e arame e {amaL)
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_ Iffaﬂl.i?_m*lez [omaL}
STATE OF ALABAMA, aa1i® AN O mat
s PR e
SHELBY COUNTY. b
1, THE UNDERSIGNED , B notary publicin and for saldeounty; in said Stats, hersby certify that
JAMES BAKER

whose names IS signed to tha foregoing conveyance, and whe 15 knmhmutmhdmdhtﬂ;
me on this day that, being informad of the contents of this conveyancs,

HE sxetuted the same
voluntarily on the day the same bears date.
GIVEN under my hand and official sesl this 2ND day of ~NOVEMBER 1998
M .._’_ L_ e e

THIS INSTRUMENT PREFARED BY:

NAME PADEN & PADEN .
ADDRESS 10U CORCOURSE PARRWAY, "SUITE 130
BIRMINGHAM KL g5 ZRg = w=rromermrmmessssess
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, on the
19
Judge of Probate.

SHELBY

STATE OF ALABAMA
Mortgage
%0
cmm'}
Judge of the Probate Court of ssid County,
do harshy certify that the foreguing convey-

ance was filed {or registration in this offics on
day of
, and was recordad in Vol.

the
19

L

Racord of Desds, peges

day of
Foe
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