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THIS MORTGAGE ("Sacurity Instrument”) is givan on NOVEMBER 10, 1968 o E-I—ﬂt E
The grantor is JAY J M SHETAL J MODI. HUSBAND AND WIFE - . g
("Borrower™. This Security InstrLEant 15 gﬂt
SC U . which is organized and exisbha
under the laws of THE STATE OF DELAWARE , and whose addrass 1s
OWOOD PARKWAY BiH 1-F. ["Landar”)

prin{:ipl sum of Twenty Thres Thousand Nins Hundred Filty and 00/100 =~ _

Rorrower owes Lendar the

Dollars {U.S. § __123.950.00 ). This dabt is evidenced by Borrowaer's note dated the same date as
this Sacurity Instrumant ("Note™, which provides for monthly payments, with the full debt, # not paid eartier. due and payabis
on DECEMBER 1. 2028 . This Security Instrument secures 1a Lender: {a) the repayment of the

debt svidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} tha payment ot ai
ather sums. with interast, advanced under paragraph 7 to protect the sacurity of this Security Instrument; and (¢} the per-
formance of Borrower's covenanis and agreemants under this Security Instrumant and the Note. For this purpcsa
Borrower does hereby mortgage, grant and convey to Lander ana Lendef’'s successors and assigns, with power of sala the
following described property located in _SHELBY County, Alabama

LOT 31, ACCORDING TO THE SURVEY OF WOODVALE SUBDIVISION, AS RECORDED IN MAP
BOOK 12 PAGES 21 AND 22 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of _6031 VALE HOLLOW ROAD ._HELEMNA -
[Straeat) [City]
Alabama _38080- ("Property Addrass™),
(2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togefher with
all the improvements now or hereafter erecied on the property, and all easements, appurtenancaes, and fixtures now or
hareafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All ol tha
foregaing is referred 1o in this Security Instrument as the Property”

BORROWER COVENANTS that Borrower is lawlully seised of the eslaie hereby conveyed and has the right 1o
mongage, grant and convay the Property and that the Property is unencumbared. excep! for encumbrances of recard
Borrower warrants and will defend generally the title to the Property against ail clams and demands. subject 16 any an
cumbrances of record.

THIS SECURITY INSTRUMENT combines unvform covenants for naticnal use and nan-unitorm covenants with limded
varations by jurisdiction {o constitute a unitorm security instrument covering real property.
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UNIFORM COVENANTS. Borrowsr and Lander covenant and agree as folicws:

1. Payment of Principal and interest; Prepaymenm and Late Charges. Borrower shall promptly pay when due tha
orincipal of and interest on the debt evidenced by the Note and any prepayment and fate charges dua under the Note

2. Funds for Taxes and insurance. Subjec! to applicable law or to a written waiver by L endar, Borrower shall pay
to LLender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for {a) yeary
taxes and assessments which may attain pricrity over this Security Instrument as a lien on tha Property. (b) yearly leasehall
paymants or ground rents on the Proparty, if any; (c) yearly hazard or property insurance premiums, {d) yearly fload in
curance premiums, if any: (a) yearly mortgage insuranca premiums, il any: and {f} any sums payable by Borrower to Lendar
in accordance with the pravisions of paragraph 8, in lieu of the payment of mortgage insurance premiums  These itams ate
called “Escrow hems.” Lander may, at any time. collect and hold Funds in an amount not to exceed tha maximum amount -
iandar for a tederally related mortgage loan may require for Borrowetr's escrow account under the tederai Real Estate
Sattlement Procedures Act of 1974 as amended from !ime to time, 12 U.S.C. Saction 2601 et seq ("RESPAT. unlgs:
ancther law that apphies 10 the Funds sets a lesser amount. ¥ so, Lender may, at any tima, collect and hold Funds 'n ar
amaunt not to exceed the lessar armount, Lender may estimate the amount of Funds due on the basis of currant data and
reasonable estimates of expendituras of future Escrow ems or otherwise in accordance with applicable law

The Funds shall be held in an insiitution whose deposits are insured by a federal agency. nstrumantality, or entdy
(including Lender, i Lender is such an institution) or in any Federal Home i.oan Bank. Lendar shall apply the Funds o pay
the Escrow tems. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow tems, unless Lender pays Borrower interest on the Funds ang applicable law parmis
Lender to make such a charge. Howaever, Lender may require Borrower to pay a ons-time charge for an indepandent rea
astate tax reporling service used by Lender in cannection with this loan, unless applicable law provides otherwise Uniase
an agreement is made or applicabla law requires interest to be paid, Lander shall not be required to pay Borrower any in
tergst or earnings on the Funds Borrower and Lender may agree in writing, however, that interest shall be paid on tha
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits ta
the Funds and the purpose tar which each debit to the Funds was made. The Funds are pledged as addtional securty tor
afl sums secured by this Security Instrument.

¥ the Funds held by Lender exceed the amounts permitted toc be held by apphcabie law, Lender shalt account 1o
Barrowar for the excess Funds in accordance with the reguirements ot applicable law. ff the amount of the Funds held by
Lander at any time is no! sufficient to pay the Escrow Rems when due, Lender may so notily Borrowar in writing. and -0
such case Borrower shall pay to Lendar the amount necessary to make up the deticiency. Borrower shad make up tre
daficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly retund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Laender, prior fo the acquisitor o
sale of the Property, shall apply any Funds held by Lender at the tima of acquisition or sale as a credit against thg sums
seclired by this Security Instrument.

3. Appiication of Payments.  Unless appiicable law provides otherwise, all payments receved by Lender undar
paragraphs 1 and 2 shail be applied. first, to any prepayment charges dueé under the Note; second, to amounts payable
under paragraph 2: third, 10 interest due; fourth, to principal dus; and last. fo any late charges due under the Note.

4. Charges; Ueng  Borrower shall pay all taxes. assessmants, charges. fines and impostions attrbutable to the
Proparty which may attain priarity ovaer this Security Instrument, and leasehold payments or ground rents, f any. Borrower
shall pay thaese obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on
time directly to the parson owed payment. Borrower shall promptly turnish to Lender all notices of amounts 1o be pa
under this paragraph. i Borrower makes these payments diectly, Borrowar shall promptly furnish to Lendar recaipts
evidencing the payments.

Borrowsr shall promptly discharge any lien which has ptiority over this Security Instrumaent unless Borrower (3]
agreas in writing to the payment of the obligation secured by the fien in a mannar acceptable to Lender. (b} contests
in good faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lenders opinion
oparata to prevent the enfarcement of the lien: or (¢} secures trom the holder of the lian an agreemant satistactory to Lendas
subordinating the lien to this Security Instrument. K Lender determines that any part of the Property 1s subjagt 1o A lar
which may attain prority over this Security Instrument, Lender may giva Borrower a notice identifying the hen  Borrowaes
shall satisty the lion or take one or morg of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property iInsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards. mnc-ud
ing floods or fiooding. for which Lendar requiras insurance. This insurance shall be mantained in the amounts and 'ar the
penods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject ‘o
Lender's approval which shall nol be unreasonably withheld. ¥ Borrower laills to maintain coverage described abcve
Lander may, at Lendar's option, obtain coverage to protect Lender’s nghts in the Property in accordance with paragraph 7

All insurance policies and renawals shall be acceptable to Lender and shall include a standard mongage clause
Lender shall have tha right to held the policies and renewals ¥ Lendar reguires, Barrower shall promptly giva to Lander al
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranca car
riar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lander and Borrower ctherwise agree in writing, insurance proceeds shall be applied to resioration or rep.ar
ol the Property damaged, if the restoration or repair 1s economically feasible and Lender's securty 15 not lessaned I tha
restoration or repair 18 not economically feasible or Lender's security would ba lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumeni, whether or not then due, with any excess pad {0 Barrowar K
Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carrnier has ol
fared 10 setile a claim, than Lender may coitact the insurance proceeds. Lender may usa the proceeds to repair or restara
the Proparty or to pay sums secured by this Security Instrument, whethar or not then dus. The 3G-day penod will begn
when the notice is given.
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Unless Lender and Borrawer olherwise agree in writing, any application of proceeds 10 principal shall not extend of

. postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts af the payments

" H under paragraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policies and praceeds resufting

from damage to the Property prior 1o the acquisition shall pass to Lender to the sxient of the sums secured by 1hus Secunty
Instrument immadiataly prior to the acquisition.

8. Occupancy, Praservation, Maintenance and Protection of the Property; Barrower's Loan Application; Leaseholds.
Borrower shalt accupy, establish, and use the Property as Borrower's principal residence within sixty days after the exec.
tian of this Security Instrument and shall continue to occupy the Property as RBorrawer's principal residence tor al least ore
year after the date of cccupancy, unless Lender otherwise agraees In writing. which consent shall not be unraascnably
withheld, or unless extenuating circumstances exist which are bayond Borrower's contral.  Barrower shall nat destray
damage or impair the Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall be
gefault if any farfaiture action or proceeding, whether civil or criminal, is bagun that i1n Lender’'s good tarth jugdgmant coud
resull in forfaiture of the Property or otherwise materiaily impair the lien created by this Securdy Instrument or Lendar -
security interest, Borrower may cure such a delault and reinstate, as provided in paragraph 1B, by causing the acton o
proceeding to be dismissed with a ruling that, in Lender's good fainh determination, precludes forfaiture of the Borrowat's in
teres! in lhe Property or other material impairment of the lien created by this Secunty Instrument or Lendars secCuflly
nteres!. Borrower shall aiso be in default if Borrower, during the loan application process, gave materally talse or inac.
curata information or statements to Lander (or failad to provide Lender with any matenal informatien) in connaction with tha
loan evidenced by tha Note, including, but not imited to, representations concerning Borrower's occupancy of the Propery
as a principal residence. I this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the
lease. i Borrower acquires fee title to the Property. the leaseho!d and the fee tile shall not merge unless Lander agreas ¢
the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreemants con
tained in this Security Instrumant, or thara is a lsgal proceading that may significantly atiect Lender's rights in the Proparty
{such as a proceeding in bankruptey, probate, for condemnatian or forfetture or to enforce laws or regulaticns], then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lendsr's nghts in the Property. Lendars
actions may include paying any sums secured by a lien which has priority over this Securty Instrumant, appearing in cout,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undaer
this paragraph 7, Lender does nat have to do so.

Any amounts disbursad by Lander under this paragraph 7 shall bacoms addniona debt of Borrowar secured Dy this
Secunty Instrument. Unless Borrewer and Lander agree to other terms of payment, these amounts shall bear interast fram
the date of disbursement at the Note rate and shall be payabla, with interest, upon natice from Lender 1o Borrowar ragueast-
ing payment.

8. Marigage inaurance. I Lender required mongage insurance as a condition of making the loan secured by this
Secunty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. it lor any
reason, the mortigage insurance coverage required by Lender lapses ot ceases to be in effect, Borrower shall pay 1ne
premiums reguired 10 oblain coverage substantially eguivalent to the mortgage msurance previously n eftect, at a cost sub-
stantially equivalent to the cost to Borrower of the martgage insurance previcusly in effect, from an alternale mortigage
surer approved by Lender. K substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equai to one-twallth of tha yearly mortigage insurance atemium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lander will accept, use and relain these payments as a loss raserve n
leu of mortgage insurance. Loss resarve paymants may no longer be required. at the option of Lender, if mortgage -
surance coverage {in the amount and for the period that Lender requires} provided by an insuref approved by Lender agan
hecomes available and is obtained. Borrower shall pay the pramiums required 16 maintain mortgage insurance in effact. or
o provide a logs reserve, until the requiremant for mortgage insuranca ends in accordance with any written agreemant be.
tween Barrower and Lender or applicable law.

9. Inspection.  Lander or its agent may make reasonable entries upon and inspactions of the Propany Lender
shall give Borrower nolice al tha time of or prior to an inspection spacitying reasonable cause for the inspaction

10. Condemnation, The proceeds of any award or claim for damages. direct or conssquenttal, in connectan wilh
any condemnation or other taking of any part of the Property, or for conveyance in eu of condemnation, are h&rahy assig
ned and shall be paid 1o Lender.

In tha event of a tatal taking of the Property, the proceads shall be applied to the sums sacuted by this Securty
Instrument, whethar or not then dus, with any excess paid 1o Borrower. In the event of a partial taking of the Property :n
which the fair market value of the Property immediately batore the taking is aqual to or greater than the amount of tha sums
secured by this Security Instrument immediately belore the taking, unless Borrowar and Lendar otharwise agree In wnhing,
the sums secured by this Security Instrument shall be reduced by tha amount of the proceeds multighed by the follawing
traction: {a) the total amount of the sums secured immediately befare the taking, divided by (b) the far market value of the
Property immediately before the taking. Any balance shall be pad to Borrower. In the even! of a partial taking of the
Property in which the {air market value of the Property immadiately before the taking Is 'ess than the amount of the sums
secured immadiataly belare the taking, unlass Borrower and Lendar otherwise agres in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument wheather o1 not the sums
are then due,

f the Property is abandoned by Borrower, or i, after notice by Lander to Borrowaer that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respand 1o Lendgr within 3C days after the date tha notice 1s grven
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or tc the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not axfend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt af such payments

bvitids h
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11. Borrowsr Not Released; Forbsarance By Lendier Not a Waler,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any succes$or in interest
of Borrower shall not operate to release the liability of the original Borrower or Barrower's successors in interest. Lendet
shall not be required to commance proceedings against any successer in interest or refuse 1o extend tima tor payment or
otherwise modfy amorization of the sums secured by this Security Instrument by reason of any demand made Dy the
original Borrower or Borrower's successors in interast.  Any forbearance by Lendaer in exercising any right or ramedy shall
not b a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joltt snd Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjec! to the
provisions of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Securtty tnstrument only 10 morigage, grant
and convay that Borrower's interest in the Property under the terms of this Security Instrumaent. (D) s nol personally
obiigated to pay the sume securad by this Security Instrumant, and (c) agrees that Lender and any other Barrowar may
agrea to extend, madify, forpear or make any accommodations with regard to the terms of this Secunty Instrument or thé
Note withaut that Borrower's consant.

13. Loan Charges. | the loan secured by this Security Instrument 15 subject to a law which sets maximum loanr
charges, and that law is finally interpreted so that the interesi or other loan charges collectad or to be collected in conne:
tion with the loan exceed the permitted limits, then: (a} any such lcan charge shall be reduced by the amount necassary '@
reduce the charge to the permitied limit; and (b) any sums aiready collacted from Borrower which axceeded permitted imes
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrowar. If a refund reduces principal, the reduction will be treated as a partial prepayment
withaut any prepayment charge undar the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering 1t or by
mailing it by first class mail uniess applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated harein or any other address Lender designates by natice to Borrowar. Any notice
provided for in this Security Instrument shail be deemed 1o have baen given tc Borrower or Lender when given as providad
in this paragraph. |

15. Governing Law; Seversbilty.  This Security Instrumant shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision ar clause of this Security Instrumaent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or tha Note which can
be given eflect without the conflicting provision. To this end the provisians of this Security Instrument and the Note are
declared to be severable.

18, Barrower's Copy. Borrower shall ba given one conformed copy of the Note and of this Security instrument

17. Transfer of the Property or a Beneficlal intsrast in Borrower. ¥ all or any part of the Proparty or any interest in
t 15 sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person;
without Lender's prior writtean consent, Lender may, at its oplion, require immediate paymant in fuil of ali sums securad by
this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibitad by tederal law as of
tha date of this Securily Instrument.

ff Lender exarcisas this oplion, Lender shall give Barrower notice of accelaration. The notice shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. #f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
ramedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's RAight io Reinstate. | Borrower meets certain conditions, Borrower shall have the right to have en
torcamant of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such other period as ap-
phcable law may specify for reinstatement) betore sale of the Property pursuant to any powser of sale contamed in this
Security Instrument; or {b} entry of a judgmant anforcing this Security Instrument. Those conditions are that Borrower {3
pays Lender all sums which then would be due under this Security Instrument and the Mote as f no accelaration had
cccurred, (b) curas any default of any other covenants or agreements; (¢} pays alt expanses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ tees; and {d) takes such achion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendar's rights in the Property and Borrower's obiiga-
tion to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatemant by Borrowar. this
Security Instrument and the obligations secured hareby shall remain tully effective as if no acceleration had occurrad
However, this right to reinstate shall not apply in the casa of accelaration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial intersst in the Note (together with thrs Sacurty
Instrument) may be sold ane or more timas without prior natice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer) that coliects monthly payments due under the Note and this Security Instrument  Thare aiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. It there 1s a change of the Loan Sarvicer
Barrower will be given written notice ot the change in accordance with paragraph 14 above and applicable law. The natice
will stale tha name and addraess of the new Loan Servicer and the address to which payments should be made The nohae
will alsa contain any other information raquired by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
af any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything attecting
the Property that is in violation of any Environmental Law. The preceding two sentencaes shall not apply 1o the presence
use. of slorage on the Property of small quantitias of Hazardous Substances tha! are generally recognized toc ba ap
propriate to hormal residential uses and to maintenance of tha Property.

Borrower shall promptly give Lender written notice of any investigation, ctaim, demand, lawsuit or other action by arny
governmenial or regulatory agency or private parly involving the Property and any Hazardous Subistance or Environmaentai
{ aw of which Berrower has actual knowledge.  Borrower learns, or i1s notlied by any govarnmental or regulatory authorrty.
that any ramoval or other remediation of any Hazardous Substance aftecting the Property 1s necessary, Borrower shafl
promptly take all necessary remedial actions in accordance with Environmental Law.
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| As used In this paragraph 20, ‘Hazardous Subsiances” ars thoss substances defined a3 toxic or hazardous substan-
| ces by Environmental Law and the following substances; gasoline, kstossns, other flammable or toxic pstraleum products,
: toxic pesticides and herbicides, volatiie soiverits, materiaie containing asbestos or formalkdehyde and radicactive materials.
As used in tiis paragraph 20, "Environmental Law” means federal iaws and aws of the juriadiction whers the Property is
located that relate to health, safety ar environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration: Ramedies. Lander shall give notice to Borrower prior fo mcceisration jollowing Borrower's breach of
any covenani or agreement in this Securly Instrument (but not prior to acceleration undar paragraph 17 uniass spplicable
law providas otherwise). The notice shak speclly: (a) the default: {b) the action required to cure tha default; (c) a date, not
lsss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)} that fallre to
cure the defautt on or bafore the date specified in the notice may rasult In acceleration of il sums secured by this Securlty
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstats after accelsration and
the right to bring a court action to assert the non- existence of a detauk or any othsr defense of Borrower to accelsration
and sa. If the defauk is not cured on or betore the date specified in the notice, Lender at its option may recjuire immadiate

. payment In full of all sums secured by this Securlty instrument without furthar demand and may invoks the power of sale

. and any other remediss parmitted by applicable lsw. Landsr shall be sntitled to collect all sxpanses incurred In pursuing

the remedies provided in this paragraph 21, Inciuding, but not fimited fo, reasonable attorneys’ fees and costs of thie

avidence.

| If Lander invokes the power of sale, Lender shall give a copy of a notica to Borrowsr in the manner provided in
paragraph 14. Landar shali publish the notice of sale once a wesk for three conascutive wesks In 2 newspaper publishad in
SHELBY County, Alabams, and thereupon shail seil the Property io the highest bidder at
pubiic auction at the font door of the County Ceurthouse of this County. Lendar shall deliver 1o the purchaser Lendar's
deed conveying the Property. Lender or Rs designes may purchase the Property st any sale. Borrower covenants and
agreas that the proceeds of the sale shall be appliad in the fellowing order: (a) o sll expenses of the sale, including, but not
limited to , reasonable attomeys’ fees; (b) 1o al suma secured by this Securlty Instrument; and {(c) any excess (o the peraon
or persons legaily sntltied to .

22. Release. Upcn paymant of all sums securad by this Securty Instrument, Lender shall ralease this Securty
Instrument without charge to Borrower. Borrower shall pay any recordatian costs.

23. Walvers. Borrower waives all rights of homastead exemption in the Property and relinguishes alt rights ol cur
tesy and dowar in the Property.

24, Riders to this Securlty Instrument.  if one or more riders are exacuted by Borrower and recorded togathar with
this Secunty Instrument, the covenants and agreemaenis of each such rider shall be incorporated into and shal! amend and
supplement the covenants and agreements of this Securty Instrument as 1 the rider(s) were a part of this Sacurty
instrumeant. [Check applicable box{es)]

Inst & 199846139

Adjustable Rate Ridar Caondominium Rider 1-4 Family Rder
Graduated Payment Rider Planned Unit Development Ridar Biwaekly Payment Hider
Balloon Ridar Rata Improvemant Rider (] Second Homa Rider
Other{s) [ specify]

BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants contained in this Security Instrumant
and 0 any rider{s) executed by Barrower and recorded wrth it.
Witnessas:

- A .
i
~ ///
ML -~ 1 5eal)
?.‘ JAY J MODI Borrowet
- Social Security Number
b

&‘ . er\ﬂOk,.g 'Seal)

& L, SHETAL J MO Barrowst
Social Security Numbe

A
g B
v
- mY ‘Saal)
o ™
-Boenowar
Social Security Numiper
_1Seal)
- -Borrowsar

Sacial Security Number
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| Space Below This Line For Acknowledgment]
STATE QF _ALARAMAw~-COUNTY OF SHELBY

[, the undersigned a Notary Public in and for said county and in saild state, hereby
cﬁrtify that JAY J. MODI & SHETAL J. MODI . whose name(s) is/are signed to the
foregoing conveyance, and who is/are known to me, acknowledged before me on this day that,
being informed of the contents of the conveyance, he/she/they executed the same voluntarily
onl the day the same bears date.

hand and seal this 10TH day of NOVEMBER , 19 98 .

""“CJ.—\ MY COMMISSION EXPIRES: “’}/{j/Q_‘g_




