P.0O.:. BOX 414 o AL 35043 (address)
State of Alabasns Space Above This Line Fer Recording Data
MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage {Security Instrument) is
parties, their addresses snd tax identification numbers, if required, are 43 follows:

MORTGAGOR: JACKSON L. CARPENTER DIANNE G. CARFPENTER
HUSBAND WIFE
11370 BEAR CREEX ROAD 11370 BEAR CREEK FKOAD
STERRETT, Al 35147 STERREIT, AL 235147

If checked, refer to the attached Addendum incorporated herein, for sdditional! Mortgagors, their signatures and
acknowledgments.

LENDER: FIRST BANK OF CHTIDERSBURG, CHELSEA BRANCH
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
16712 HWY 280 - P O KX 414
CHEISFEA, AL 35043

CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which ia acknowledged, and to secure
the Secured Dobt {defined below) and Mostgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, solls and mortgages to Lander, with power of sale, the following described property:
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, royaities, mineral right#, il and gas rights, all waler and ripanan rights,
ditches, and water stock snd sl snd Balre improvements, structures, fixtures, and replacements thul may now, or atl
any time in the future, be ﬁuﬂuﬁbmma(ﬂlmmmu'mm'}.Whmmemmmm

(hereafler defined) is paid ip full and oM wundeslying agresments bave heen terminated, this Mortgage will become null and
void.

Together with all rights, easompnts,

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall notl
excend § 189, 265,00 e _ This limitation of amount does not include 1nterest and other fees and

charges validly made mm this Security Instrument. Also, this limitation does not apply (o advances made under the
terms of this Security t to protect Lender’s security and to perform any of the covenants contained in this Secunty

Inatrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promu note(s), contruct(s), guaranty(s) or other evidence of debt described
' ' miﬁcﬂim or substitutions. n referencing the debts below it is

suggested that yos Include irems such as borrowers’ names, noie QMOunis, interest rases, maturity dases, etc.)
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note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor o Lender executed afler this Secunity
Instrument whether or not this Security Instrament 18 ifically . If more than one person signs this Secunty
Instrument, each Mortgagor that this Secur will secure all future advances and future obligations
that are given to or incurred by any one or more oﬂgnm:rmymurmﬂ and others. All future
advances and other future obligations are secured by this ity Instrament even though all or may not yet be
advanced. All future advances and other fisture obligations are secured as if made on the date of this Security lnstrument.
NMMMWWMM!MWIWWM#MM:MEMMﬁ.lturelmnlnrldvl.ﬂce:iinln}'
arount. Any such commitmeat must be agreed to in & separate writing.

«C. All ohhgnuou M or owed to Lender, which may later arise, to the oxtent not prohibited by law, including. but not
limited to, lisbilities for overdrafis relating to any deposit account agresment betwean Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserviag or otherwise protecting the
Property and its value and any other sums advanced expenscs incurred byfanderundﬂthelnrmnpthin Security
Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that all pa ments undec the Secured Debt will be paid when due and in accordance with the
terms of the Secured and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor 15 or will be lawfully seized of the estate conveyed by this
Security Instrument and has the night to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property 18 unencumbered, except for encumbrunces noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Morigagor agroes:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to roquest any future advances under any nots or agreemeni secured
by the lien document without Lender’s prior wrilten consent.

CLAIMS AGAINST TITLE. Mnﬂgnlggr will pay all taxes, asscesments, liens, encumbrances, lease £nymts, ground reats,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of all
notices that suck amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor wiil defend title to the
Property against any claims that would impair the lien of thus Security lostrument. Mortgagor agrees to assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or matenals to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Dein to
immediately due and plyubla upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Proporg. is right is subject to the nestrictions imposed by fodoral law {12 C.F.R. 591}, as applicable. This covenant chall
run with the Property and remain in effect until ths Secured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior writien conseat. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender’s prior written conseat. Mort will notify I_aer of all
demands, proceedings, claima and actions against Mortgagor, and of any loss or damage to the :

Lender or Lender’s ts may, at Lender’s option, entor the at any roasonable time for the purpose of inspsctizg the
Property. Lender I give Mortgagor notico at the time of or before an inspection specifying a reasonable purposc for the
inspection. Any inspection of Ihe.gmpmﬁ shall be entirely for Lender’s benefit and Mortgagor will in no way rely on

Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants cootained in this Secunly
Instrument, Lender may, without notice, perform or cause them to be performed. Murtglq;:r appoints Legider as aitoroey 1n
fact to sign Mortgagor’s name Or pay any amount necessary for performance. Lender's right to perform for Mortigagor shajl
not create an obligation to perform, and Eondar's failure to perform will not preclude r from exercising any of Leader’s
other rights under the law or this Security Instrument. If any construction on the Property 1s discontinued or pot carried on in &
reasonable mammer, Lender may take all stepe necessary to protect Lender’s security anterest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocabiy grants, bargaias, conveys, sells and mortgages to Lender
as additionai security all the right, title and intercet in and to any and all existing or future leases, sublesses, and any other
written or verbal for the use and occupancy of any portion of the Property, including any extensions, repewals,
mudifications or itutions of such agreements (al! roferred to as "Leases") and rents, 1ssues mdfﬂroﬁts {all referred to ax
"Rents”). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may coliect, receive, enjoy and use the Reats so long as Mortgegor is not in default under the terms of this Sacunty

Instrument.

Mortgagor agrees that this ln‘;ﬁunmt is immediately effective between the jes to this Security [nstrument. Mortgagor
agroos is assignment is eoffective as to third parties on the recording of this Mortgage, and that this assignment wiil
remain in effect during =n mdamptionporiocluntiltheSacuredDehlisutinﬁadmdlllunderlyinglgmummdnd. and
that this assi is en when Lender takes actual ion of the Property, when 8 receiver is appointed, or when
Lender notifies Mortgagor of the default and demanda that Mortgagor and Mortgagor's tenants pay all future Rents directly to
Lender. Ou receiving notice of default, Mungrgor will endorse and deliver to r any payment of Rents in Mortgagor's
possession and will receive any Rents in trust for Lender and will not commingie the Rents with any other funds. Any amounts
collected will be ied a8 provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or
any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the -
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrocs (0 comply with the
provisions of any lease if this Security Instrument 13 on a jeasehold. If the Property mciudes a unit in a condomunium,
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time-share or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in defsult if any party obligated on the Secured Debt fails to make paymeat when due.
Mnﬂiwm:,lbumdaﬁult iflhcuchmmmun;:'themufmia Securi Tm;nmL%th axecuted for
the purpose of creating, securing or guaranty Secured Debt, A good faith belief by Lender at any time is
insecure with respect to any or eatity ob on the Secured Debt or that the prospect of any payment or the value of
the Property is impsired shall also constitute an event of dofauls.

REMEDIES ON DEFAULT. In some instances, faderal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these Jimnitations, f
any, I..ﬂﬁndu?r may accelesate the Secured Debt and forecloss this Security Instrument 10 & manner provided by law 1f Mortgagor
18 10 default,

At the option of Lender, all or any pnrtnfthnrjraad faes and charges, accrued interest and principal shall become immediately
duc and gﬂlylhlu, after giving notice if required by law, upon the occurrence of a default or anytime thersafter. In sddition,
Lender 1 be entitled to all the remedies provided by law, including without limitation, the power to sall the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and nol
exclusive, and the Lender is emtitled to all remedics provided at law or equity, whether or not expressly sel forth. The
scceptance by Lender of any sum in paymeat or partial payment on the Secured Debt after the balance 15 due or 15 accelerated
of after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing
default. By not exorcising any remedy on Mortgagor's defauit, Lander does not waive Lender's right to lster consider the event
a default if it continues or happens aguin.

If Lender initiates a judicial foreclosurc, Lendor shall give the nolices as required by applicable law. If Lender invokes the
power of sale, Leader shall publish the notice of sale, and arrange to sell all or rart of the Fmpcr!i, as required by applicable
law. Lender or its desi may purchase the rty at any sale. Lender shall apply the of the sale in the manner
required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property. so uny
remaining Property shall continue to secure any unsatisfied Secured Debt and Leader may further foreclose under the power ol
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prolubited
by law, Mortgagor agrees (o pay all of Lender's expenses if Mortgagor breaches any covenant in this Secunty [nstrument.
Mortgagor will alsc pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Proporty and Leader’s security interest. These expenses will bear interest from the date of the payment uatil paid
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remexdics under this Secunty instrumenat.
This armount may include, but is not limited to, attorneys’ fecs, court cosits, and other legal expenses. This Security Instrumont
shall remain in effect unti] released. Mortgsgor agrees to pay for any recordation costs of such relcase.

_ ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,

without limitation, the Comprehensive Environmental Response, Compensstion and Lisbility Act (CERCLA, 42 U.5.C. 9601
et s0q.), and all other federsl, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a4 hazardous substance. and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has charactenstics whach
render the substance dangerous or poteatially dangerous to the public health, safety, welfare or eavironment. The term
includes, without limitation, any substances defined as "hazardous material ® "toxic substances,' “hazardous waste™ or
"hazardous substance” under any Environmental Law.

Mortgagor represeats, warranis and agrees that:

A. Except as proviously disclosed and acknowledged in wnting to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small :ﬁmlilias of Hazardous Substances that
are generally recognized to be appropnate for the normal use and maintensnce of the Property.

B. Excopt as proviously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have bocn, are, and
shall reman in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or sbout the Property or there is a violation of any Environmental Law concerning the Property. b such an event,
Monrtgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immedisately notify Lender in wnting as soon as Mortgagor has reason to believe thare 1s any pending or
threatened investigation, claim, or procoeding reiating to the release or threatened release of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Londer prompt notice of any peading or threatenod action, by private or public
entities to purchase or take any or ali of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Leader to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
Lender the !roceedn of any award or claim for damages connected with a condemnation or ather taking of all or any part of the
Property, Such proceeds shall be considered Faymmu and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, of trust, security agreement or r lien documeat.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and nisks reasonably
associated with the P y due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. insurance carmier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage descnibed above, Lender may, a
Lender's option, oblain coverage to protect Lender's nights in the Property according to the terms of this Secunty Instrument.

All insurance policies and renewais shal} be acceptable to Lender and shall nclude a standard “morigage clause™ and, where
applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the \nsurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Leader
all receipts of paid promiums and renewal notices. Upon loss, Mortgagor shall give immediate notice o the insurance carmner
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agroed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
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the due date of the schedulod payment nor change the amount of any paymeat. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt inunediately before the

acquisition,

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a sepamate agrecment, Mortgagor will not be

required to pay to Lender funds for taxes and insurance in escrow.

. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide 10 Lender upon reguest, any

financial statement or information Lender may deem regsonably necesmary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Morigagor's
obligations under this Security Instrument and Lsnder’s lien status on the Property.

. JOINT AND INDIVIDUAL LIABILITY; COSIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this

Security Instrument are joint sad individusl. If Mortgagor signs this Security Instrument but doss not sign an evideace of deit,
Morigagor does so only to mortgage Mortgagor's interest in the Property to secure paymeat of the Secured Dobt and
Morigagor does not agree (o be personally liable on the Secured Debt. If this Security Instrument secures & guaranty betwoen
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bnnging any achon or clam
against Mortgagor or any party indebted under the obligation. These rights may include, but are not hmited to. any
antj-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security [nstrument may extend, modify
or make any change in the terms of ths Security Instrument or any evidence of debt without Mortgagor's conseat. Such a
change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this Secunty
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERFPRETATION. This Secunty Instrument is governed by the laws of the

jurisdiction in which Lender is locatad, except to the extent otherwise required by the laws of the juriadiction where the

Property is located. This Security Instrument is complete and fully integrated. This Security lnstrument may not be amended or
modified by oral agreemeat. Any section in this Security Instrument, attachments, or any agreement related to the Secured
Debt that conflicts with spplicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreemeat, If any section of this Security Instrument cannot be enforced according to 1ts terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenionce only and are not to be used to interpret or define the terms of this Security Instrument. Time 15 of the ossence in
this Secunty Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to:
the appropriate panty's address on page 1 of this Security Instrument, or (0 any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the cxtent prohibited by law, Mortgagor waives all appraisement righis relating 1o the Property.

OTHER TERMS. If checked, the following are applicable to this Security Instrumeat:

Line of Credit. The Socured Debt includes a revolving line of credit provision. Although the Secured Debst may be

reduced to a zero balance, this Secunity nstrument will remain in effect uatit relensed.

¥X Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on
the Property.

[J Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the future
and that are or will become fixtures reisted to the Property. This Security Instrument suffices as a financing statement

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Umtorm
Commercial Code.

[1 Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplemeat and
amend the terms of this Secunty Instrument. {Check all applicable boxes]

Condominium Rider Planned Unit Developmeat Rider Y-
(1] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security lastrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrumeat on 3 date stated on page 1.

S (Seal) x%w ............. EA

| (Duta) (Signawre)DTANNE G. CARPENTER
g e
ACKNOWLEDGMENT:
STATEOR ALABAMA .. ,COUNTY OF SHELBY . ... ... } ss,

. o m————

I, a notary public, hereby certify that JACKSON L. CARPENTER AND DIANNE G. CARPENTER

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

O TS P whose name(s) J§/are signed to the foregoing conveyance.

and who Pare known 1o me, acknowledged before me on this day that, being informed of the contemts of the

conveyance, DOMUE/they executed the same voluntarily on the day the same bears date. Givea under my hapd thus
........ 9TH ... dayof............. NOVEMBER, 1998 . ... ...

My cnmm}:iﬁun expires. 2%7 /ZDDU
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EXHIBIT “A™

~ A parcel of land in the SE 1/4 of the NW 1/4 of Section 12, Township 19 South, Range 1
~‘West, Shelory County, Alabama, mere particularly described as follows:
~ From a rock pile acoepied ss the SW corer of the SW 1/4 of NW 1/4 of Section 12.
Township 19 South, Range 1 West; run thence mag. North 89 deg. 17 min. 44 sec. Easta
dictance of 1341.32 feet to a square rock in a rock pile accepted as the SW comer of the SE
1/4 of NW 1/4 of Section 12, Township 19 South, Range 1 West, being the point of beginning
‘of herein described parcel of land; thence turn 86 deg. 58 min. 44 sec. left and run 699.47 feet
to an accepted 1 inch pipe; thence turn 89 deg. 26 min. 53 sec. right and run 125.19 feet to 3
1/2 inch pipe; thence turn 00 deg. 12 min. 48 sec. right and run 197.90 feet w 2 1/2 inch pipe;
- thence mrn 01 deg. 03 min. 26 sec. left and run 131.73 feet to a rebar; thence turn 87 deg, 48
min; 12 sec. right and run 263.93 feet to a 1/2 inch pipe: thence wrn B7 deg. 31 min. 22 cec.
left and run 329.97 feet to » 1/2 inch pipe; thence tam 92 deg. 27 min. (4 sec. left and run
263 87 feet to a 1/2 inch pipe; thence 92 deg. 38 min. 14 sec. right and run 329.38 fect o a |
inch pipe; thence turn 87 deg. 26 min. 45 sec. right and run 156,70 feet to a 1 inch pipe:
thence turn 00 deg. 14 min. 43 sec. right and rum 281.0% feet 0 3 1 inch pipe; thence turn 00
 deg. 11 min. 08 sec. left and run 219.15 feet to a 1 inch pipe; thence turn 90 deg. 24 min. 09

gec, right and run 1154.24 feet to the point of beginning of berein described parcel of land;
being situated in Shelby County, Alabama, *

ALSO. a 20.0 foot non-exclusive casement for ingress and egress to-wit. From the SW
corner of the aforedescribed parcel of 1and, run thence North along the West line of said parcel
of land a distance of 699.47 feet 10 the Northwest corner thereof, being the point of beginning
of herein described 20.0 foot eascusent for ingress and cgress; thenee turn 03 deg. 45 min. 50
sec. left and run 168.47 feet along an agreed property line; thence turn 00 deg. 01 min. 03 sec.
left and run 73.42 feet along an agreed property line; thence tum 00 deg. 44 min. 42 sec, Icft

and run along an accepted property line a distance of 65.27 feet w0 a point in the center of 2
chert road known 43 Cross Creck Lane; thence tarn 166 deg. 28 min. 35 sec. right and run

43.34 feet along said lane ceoterline; thence turn 43 deg. 27 min, 52 sec. left and num 1297
feet along said lane centerline; thence turn 56 deg. 59 min. 17 sec. right and run 90.15 feel;
thence turn 00 deg. 01 min. 05 sec. right and run 169.06 feet; thence turn 93 deg. 12 min. 43

sec, right and run 20.02 feet to the point of beginning of berein described easement; being
situated in Sheiby Coumty, Alabama.

/4
‘ R V 204
c son L. Carpénker
Dianne G. Carpenter
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