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, which is organized and existing
. and whose address is

T LY {("Lender)

1600
Dotlars (U.S. § _ 76,000.00 ). This debt is evidenced by Borrower's note dated the same dale as
this Security Instrument {"Note”), which provides for monthly payments, with the full debt, # not pad earliar, due and payadle
on NOYEMBER 1. 2028 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of tha Note; (b) the paymant of all
other sums. with interest, advanced under paragraph 7 to protect the security of this Security instrument, and () the pef-
tormance ol Borrowsr's covenanta and agresments under this Securty instrument and the Nota. Far this pumpose,
Borrower does hereby mortgage, 9rant and convey to Lender and Lender's successors and assigns, with power of sale. the
following described property located in SHELBY County. Alabama:

Lot 825, according to the Survey of Riverchase Country Club, Fifteenth
Addition, as recorded in Map Rook 8, Page 168 1in the Probate Qf fice

of Shelby County, Alabama.

which has the address of _2029 SHAGRARK ROAD . IRNINGHAM
[Swee( [Cy]
Alabama _M24d- {Property Address™);
Zp Code]

TO HAVE AND TO HOLD this properly unto Lender and Lender's successors and assigns, forever, together wrh
all the improvements now or hereafter erected on the propaerty, and all easements, appurtenances, and fixtures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Sacurty Instrument.  All of the
foregoing is referred to in this Security instrument as the "Property”.

BORAROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the nghi 10
mortgage, grant and convey the Property and that the Proparty is unencumbaered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property ageinst all claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with frm ited

variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ALABAMA -Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GO00010
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UNIFORM COVENANTS. Borrowse and Lander covanant and agres as followas:

1. Payment of Principal and intarest; Prepaymant and Lals Cherges. Borrower shall promptly pay when due the
principal of and intersst on the debt evidenced by the Note and any prepaymaent and late charges due under the Note.

2 Funds for Teswe and iIneurance.  Subject to applicable law or 1o & written waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymaents are dus under the Nots, undil the Note is paid in full, a sum (Funds®) for: (a) yearly
taxes and asssssments which may sattain priority over this Sacurity Instrument as a len on the Property; (b) yearly leasshokd
paymsnts or ground rents on the Propmrty, il any; () yearly hazard or property insurance premiums; (d) yearly fleod m-
surance premiums, § any: (e} yearly morigage insurance pramiums, i any; and (f) any sums payabie by Borrower to Lender,
in accordance with the provisions of peragraph 8, in leu of the payment of morigage insurance premiums. These ftems are
called "Escrow kems.* Lander may, at any time, collect and held Funds in an amount not to exceed the maximum amount a
lender for a federally relsted mortgage ioan may raquire for Borrower's escrow account under the fedwal Real Estate
Gettlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seq. (RESPAY. unless
another law that apphes to the Funds sets a lesser amount. K so, Lender may, at any tima, collect and hald Funds in an
amount not 1o exceed the lssser amount. Lender may estimate the amount of Funds due on the bass of current data and
reasonable estimates of expenditures of future Escrow Eems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whass deposits are insured by a federal agency, insirumentaity, or enifty
{including Lender, it Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow kems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, uniess Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requirs Borrowar to pay a one-time charge for an mdependent reai
astate tax reporting service used by Lender in connaction with this loan, unless applicable law providas otherwise Uniass
an agreemaent is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any in-
terest or sarnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cradits and debns 1o
the Funds ang the purpose for which each deblt to the Funds was made. The Funds are piadged as additional securty for
all sums ascured by this Security nstrumaent.

¥ the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shafl account to
Borrower for the excess Funde in accordance with the requirements of applicable law. ¥ the amount of the Funds heid by
Lender at any time is not sulficient to pay the Escrow lems when due, Lender may so notify Borrower in wrdting, and, in
such case Borrower shall pay to Lender tha amount necessary to make up the deficiency. Beorrowet shall make up the
deticiency in no maora than twelve monthly payments, st Lender's sole discretion.

Upon payment in full of all sums secured by 1his Security Instrument, Lender shall promptly refund to Borrowar any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisfion o?
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
securaed by this Security Inatrument.

3. Application of Peymenta.  Unless applicable law provides otherwise, all payments received by Lendar under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second. to amounts payable
under paragraph 2; third, 1o interest due; founth, to principal due; and last, to any late charges due under the Note.

4. Charges; LUsne. Borrower shall pay afl taxes, assessmants, charges, fines and impostions attrbutable to the
Property which may sttain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowes
shall pay these obiigsations in the manner provided in paragraph 2, or if not paid in that manner, Borrowsr shall pay them on
time direcily to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish to Lender recep!s
evidencing the payments.

Borrowser shall promptly discharge any lien which has priority over this Security Instrumant unless Borrower: (a)
agrees in writing to tha payment of the obligation secured by the lien in a mannar acceptable to Lender. (b) contests
in good faith the jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lian; or {¢) secures trom the holder of the lien an agreement satistactory o Lender
subordinating the lien to this Security instrument. N Lender determines that any pan of the Propaerty is subjoe‘! to a hen
which may sttain priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrowes
shall satisfy tha lien or take one ar mare of the actions set torth above within 10 days of the giving of notice.

5. Hazard or Property nsursnce, Botrower shall keep the improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any othes hazards, includ-
ing floads or flooding, for which Lender requires insurance. This insurancs shall be maintained in the amounts anc for the
pericds that Lender requires. The insurance carrisr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails tc maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protact Lender’s rights in the Property in accordance with paragraph 7.

All insurances policias and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lander shall have the right to hold the policies and renewals. K Lender requires, Borrower shall promptly give to Lender ail
receipts of paid premiums and renewal notices. in tha event of loss, Borrower shall give prompt notice 1o the Insurance cai-
rigr and Lender. Lender may make proof of ioss if not made promptly by Borrower,

Unlaas Lender and Borrower otherwise agree in wrlting, insurance proceeds shall be applied toc resioration or repar
ol the Property damaged, i the restoration or repaif is econamically feasibie and Lender's securty is not lessened. # the
restaration or repai is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then dua, with any excess paid to Borrower. |l
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered 1o settle a claim, then Lender may coliect the insurance proceeds. Lendetr may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bagin
when the notice ia given.




Unless Lender and Borrowsr otherwise agres in writing. any application of proceeds to principal shall not axtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymaents.
¥ under paragraph 21 the Property Is acquired by Lendar, Barrower's right 1o any insurance policiss and procesds resultng
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securad by this Security
Instrument immaedistely prior to the acquisition,

8. Oocoupancy, Pressrvation, Maiviensnos aind Protection of the Proparty; Borrower’s Loan Appication; Lesaeshokis.
Borrower shall occupy, satablish, and usas the Propery as Borrower's principal residence within sixty days aiter the execu-
tion of this Security Instrument and shalf continue to cccupy the Property as Borrowsr's principal residence for at least one
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, ar uniess sxtenuating circumstances exiat which are beyond Borrower's control.  Borrowser shall not destroy,
damage or impair the Property, allow the Property to detericrate, or commit waste on tha Property. Borrowar shall be in
default if any forfeiture action or proceeding, whaether civil or criminal, is bagun that in Lender's good fath judgmen! coulg
result in forfeture of the Property or otherwise materially impair tha lien created by this Sacurity Instrument or Lender's

; securily interest, Borrower may cure such a defaull and reinstate, as providad in paragraph 18, by causing the action or
: proceeding 10 be dismissed with a ruiing that, in Lender's good faith detetmination, precludes turteiture of the Borrower’s In-
tarest in the Property or other material impairment of the hen created by this Securty Instrument or Lenders securty
interast. Barrower shall alse be in default # Barrower, during the loan application process, gave matsrially lalse or inac-
curale information or statements to Lender (or tailed to provide Lender with any material intarmation) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as a principal reaidence. I this Security Instrument is on a leasehold, Borrower shall comply with all the prowvisions of the
lease. N Borrower acquires fee title to the Proparty, the leasshold and the 1ee title shall not marge uniess Lender agrees 1o
the marger in writing.

7. Protection of Lander's Rights in the Property. ¥ Borrower fails to perform the covenants and agreements con-
tained in this Security Instrumaent, or there is a legal proceeding that may significantly affect Lender's rights in the Property
| (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulstions), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's nghis in the Property. Lendet’s
aclions may include paying any sums sacured by a lien which has priority over this Security Instrument, appearing in coun,
paying reasonable attorneys’ tees and sniering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional daebt of Borrower secured by this
Security Instrumaent. Unless Borrower and Lender agree t0 other terms of paymaent, these amounts shall bear interest trom
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower request-
g payment,

8. Mortpags Inaurshos, ¥ Lendar required mortgage insurance as a condtion of making the loan secured by this
Security Instrument, Borrower shall pay the prsmiums required to maintain the mortgage insurance in effect. K, for any
teasan, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, al a cost sub-
stantially equivalent 10 the coat to Borrower of the mortgage insurance previcusly in eftect, from an alternate morigage in-
| surer approved by Lender. I substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o
Lender each manth a sum squal 10 one-tweiith of the yearly mongage insurance premium baing paid by Borrower when the
nsurance coverage iapsed or ceased 10 be in elfect. Lender will accept, use and retain these payments as a loss reserve In
hau of morigage insurance. [Loss reserve payments may no longer be required, at the option of Lender. f montigage -
| surance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance 1n effect, or
to provide a loss resarve, until the requirement for mortgage insurance ends in accordance with any written agreement ba-
twean Borrower and Lender or applicable law.

8. inspection. Lender or its agent may makse reasonable entries upon and inspections of the Property. Lender
shatl give Borrawer notice at the time of or prior to an inspection specitying reasonable cause for the inspaction.

10. Condamnation. The proceeds of any award or claim for damages, direct or consequential. in conngction with
any condemnation or other taking of any part of tha Proparny, ot for conveyance in lieu of condemnation, are hareby assy]-
ned and shail be paid 1o Lander.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any axcess paid tc Borrower. In the event of a pantial taking of the Property in
which the tair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums securad by this Securtty Instrumant shall be reduced by the amount of the proceads multiplied by the tallowing
fraction: {a) the total amount of the sums secured immediately belore the taking, divided by (b} the tair market value of the
Property immediately before the taking. Any balance shall be paid 10 Borrower, In the svent of a paral taking of the
Property in which the fair market value of the Proparty immediately besfore the taking is less than the amount of the sums
secured immediaisly before the taking, unless Borrower and Lender otharwise agree n writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether or not the sums
ara then due.

¥ the Property is sbandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor oHars 1o make
an award or settla a claim for damages, Borrowar fails to respond to Lendar within 30 days after tha date the notice 18 grven,
Lender is authorized to collect and apply the proceeds, at ts option, either to restoration or repair of the Propaerty or 10 the
sums secured by this Security instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall nol extend or
| postpone the dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants




—— — —— —t— o ——

11. Borrowsr Not Relsased : Forbearanee By Lander Not a Walver.  Extension of the time for paymen of
modification of amontization of the suma sacured by this Security iInatrument granted by Lender to any successor in inerest
of Borrower shall not oparsie 10 relsass the lisbilty of the griginal Borrower or Borrower's successors in interast, Lende
shall not be required 1o commence procesdings against mny successor in interest or refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Securily Instrument by reason of any demand made by the
original Borrowsr or Borrower’s successors in interest. Any forbearance by Lender in axercising any nght or remedy shall
not ba a waiver of or preciude the exerciss of any right or remady.

12. Sucosasors and Assigns Bound; Joint and Several Liabilty; Co-signers.  The covenants and agreemants of
this Security instrument shall bind and benefit the successors and assigns ol Lender and Borrower. subpct to the
provisions of paragraph 17. Borrowsr's covenants and agresmants shall be joint and several. Any Borrower who co-signs
this Sacurity instrument but does not sxecute the Note: (a) is co-signing this Security Instrumant only to mongage. grant
and convey thut Borrower's interest in the Propaerty under the terms of this Securtty Instrument; (b} Is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations wih regard to the terms of this Securty Instrument or the
Note without that Borrower's consent.

13. Loan Charges. H the loan secured by this Security Insirument is subject to a law which sats maximum can
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connec-
tion with the loan exceed the permitied limits, then: (@) any such loan charge shaill be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already coliected from Barrower which exceeded permitted fimmns
will be refunded to Borrower. Lender may choose to maka this refund by reducing the principal owed under the Note ar by
making a direct payment to Barrower. N & refund raduces principal, the reduction will be trested as a partial prepayment
without any prepayment chargs undar the Note.

14. Notioss. Any notice to Borrower provided for in this Security Instrument shall be given by delivering ¢ or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed 10 the
Property Addrass or any other addreas Borrower designates by notice to Lender. Any notice 1o Lender shall ba given by
first class mail 1o Lander's address stated hersin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security instrumaent shall bs desmad tc have bean given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Seversbiity.  Thia Security inatrument shall be governed by federal law and the law of the
jurisdiction in which the Proparty is located. In the svent that any provision or clause of this Security instrumant or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrumaent or the Nota wiich can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared {0 be severable.

16. Borrower's Copy. Borrower shall be given one conformaed copy of the Note and of this Securtty Instrument.

17. Transiar of the Property or & Beneficial imerest in Borrower. K all or any part of the Propenty or any interes! in
it is sold or transterred (or i a benelicial interest in Borrower is sold or transterred and Borrower i3 not a natural persan)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security instrument. However, this option shail not be axercised by Lander it exercisa is prohibited by tederal law as of
the date of thia Security Instrument.

¥ Lender exarcises this option, Lendar shall give Borrower notice of acceleration. The nouce shall provide a perod of
nat less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by
this Security Instrument. ¥ Borrowaer fails to pay thesa sums pnor to the expiration of this perod, Lender may invoka any
ramedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right o Reinetate. ¥ Borrower meets certain conditions, Borrower shall have the nght to have en-
forcement of thia Security Instrumaent discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as ap-
picable law may specify for reinstatemaent) before sale of the Property pursuant to any power of sale contained in thes
Security Instrument: or {B) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumant and the Note as if no accelaration had
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expensas incurred in enfprcing this
Security Instrument, including, but not limited to, reasanable atiorneys' fees; and (d) takes such acton as Lender may
reasonably require t0 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion 1o pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howevar, this right 1o reinstete shall not apply in the case of acceleration under paragraph 17,

19. Sais of Note; Chenge of Loan Servicer.  The Note or a partial interest in the Note (together with this Securtty
Instrument) may be sold one or more times without prior notice ta Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrumant. There aiso
may be cne or more changes of the Loan Servicer unrelated to a sale of tha Note. K there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. Tha notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any othar information required by applicable law.

20. Hazardoue Substances. Borrower shall not cause or parmt the presence, use, disposal, storage, or release
of any Hazardous Substances on or in tha Property. Borrawer shall not do, nor allow anyone else to do, anything aftecting
the Propaerty that is In violation of any Envircnmental Law. The preceding two sentences shall not apply 1o the presence,
use, or atorage on the Property of amall quantitiea of Hazardous Substances that are genarally recognized tc bé ap-
propriate to normai resicdential uses and 1o maintenance ol the Property.

Borrower shall promptly give Lender writtén natice of any investigation, claim, demang, lawsurt of other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuat knowledge. K Borrower larns, or is notfied by any governmaental or regulalory authority,
that any removal or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrowsr shall
promptly take all necessary remedial actions in accordance with Environmenta! |aw.
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As used In this paragraph 20, ‘Emvronmentat Law” means federsi iwe and lnws of the hriadiction whara the Property b

located that reiste to health, sadety or environmental protection.

NON-UNFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

21. Accelerstion; Ramedies. mmm!mhmwhwmmnmm
wmmﬂmhummmmmwummmmnwmmmu
ow proviies otharwies), The notice shal speclly: (8) the defauR; (b) the action required 1o cure the defaull; (c) a date, not
mmmmmmmumugmmw,wmmmmmw;w{d}mmw
thmuWhMMhhmeMthhwmﬂhymm
instrument and sals of the Propaty. The notics shall frther Inform Borrower of the right to reinetate afer acosretion and
tn-rlgmwnrhg-mmnMﬂ-m-mmd-memmmmmmm
and sale. Hhﬂ“hnﬂmﬂmwhﬂ:ﬂn#ﬁwﬂdhﬂumﬂ:,wﬂﬂhoptbnmrnquhhmm-
pwmmlhtﬂninlmmﬂbyﬂﬁmmmuﬂmmwmmunmﬂnh
and any other remedies permitied by appliicabiie w. Lender shall bs entiiied 10 collect all sxpaness Incurred In pursuing
thnnndllslpruutlodhﬂlhplnqﬂphm,mm.Mmtlﬂhdh.mmuhhw'mwmﬂInIth
svidence.

thdlrrmhllthlpuwul-b,MMghlmvﬂlthHhﬂmWh
paragraph 14, w«mnmmﬂummmuhm-uﬁbrmmmn:mpmmdh
SHELBY _ _County, Alsbama, and thersupon shell sell the Property 1o the highest bidder at
public suction at the fom door of the County Courthouss of this County. Lender shal deliver o the purcheser Lander's
deed corveying the Property. Lender or its designee may purchass the Property st any sels. Borrower covenants and
lgnuﬂ-thpmnlodlulﬂhullllulbtmphdhhbhﬂmuﬂm[l}bllmﬂhutmmmw
mm,mum'hu;{h)h.lmmwmmm;wqc}mmuu-w
o7 persons egally entitied to L

22 Fslsase. Upon payment of all suma sacured by this Security Instrument, Lender shall releass this Securty
Instrument without charge to Borrowar. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestesd exemption in the Property and relinquishaes alt nghts of cur-
tesy and dowaer in the Property.

24. Riders Yo thia Security Instrument.  if one or mora riders are executed by Borrower and recarded together with
this Security instrument, the covenants and agreemants of sach such rider shall be incorporated into and shall amend and
supplement tha covenants and agreements of this Securfty instrument as i the rider(s) wers a part of this Securty
instrument. [Check appiicable box{es)]

| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider E Panned Unit Developmant Fider Biweekly Payment Ruder
Balioon Rider [ Rate improvement Rider ] Second Home Rder
{_] Other(s) (specy]

BY SIGNING BELOW. Borrower accepls and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) axecuted by Borrower and recorded with 1t.
Wiinesses:

(Seal)
-Borrowes

o T\

4 .
.-rf e g J’;é/!’!
o T

(Seal)
-Borrowar

{Seal)
-Borrower

Social Security Number

{Seal)
-Borrower

Sacial Security Number

Form 3001 /90 (page 5 of 5 pages)

[Space Below This Line For Acknoyledgmern)
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STATE OF ALABAMA

RSON

~ COUNTY OF JEFFE

| On this 7th day of October, 1998, I, the undersigned,
‘g Notary Public in and for said county and in said state, hereby
certify that Kenneth S. Jebelian and wife, Barbara L. Jebelian, whose
name(g) are signed to the foregoing conveyance, and who are known
to me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as their
act on the day the same bears date.

Given under my hand and seal of office this the 7th day

of October, 1998.
otary Public
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" Loan No. 4793588

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _7TH day of OCTOBER, 1968

and is incorporated ino and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Securn; Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure Bormower's
Note 10 mm

of the same date and co the Pro
2026 SHAGBARK ROAD,

described in the Security instrument and located at:
3M244-

E CORPORATION (the "Lender”)

|[Praparty Address)

The Property includes, but |s not limited to, a parcet of tand improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in recorded restrictions & covenants

(the "Declaration™. The Property is a part of a planned unit development known as

RIVERCHASE COUNTRY CLUS LNUMBOR

{Nama of Plapnad Unot Deveiogment]

{the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benedfits
and proceeds of Bormower's interest.

PUD COVENANTS. in addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as IoHOWS.

A. PUD Obligations. Borrower shall parform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, 1rust instrument or
any equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "bianket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the yearly
premium instalirments for hazard insurance on the Property; and

(il)) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance covérage on the
Property is deemned satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket polcy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a !0ss to
the Property, or to common areas and faciities ot the PUD, any proceeds payable to Borrower are heraby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security tnstrument.
with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim tor damages, direct of consequential, payabie to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and faciities of the PUD. or for any convayance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenamnt 9.

E. Lender's Prior Consent. Borrowar shall not, except after notice to Lender and with Lender’s prior wrt-
ten consent, either partition of subdivide the Property of consent 10.

() the abandonment or termination of the PUD, except for abandonment of termination required by law
in the case of substantlal destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domaln;

(i) any amendment to any provisicn of the "Constituent Documents™ # the provision is for the axpress
benefit of Lander;

(lil) termination of protessional management and assumption of seit-management of the Owners
Association; or

(iv} any action which woukl have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remediss. ¥ Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of paymen, these amounts shall bear
intarest from the date of disbursemnent at the Nole rate and shall be payable, with interest, upon notice from Lender

epis and agrees o the terms and provisions comained in this PUD Fuder.
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