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l mortaacerond THIS IS A FUTURE ADVA-HCE MORTGAGE mmu' l

The State of Alabama
JEFFERSON County.

THISMMMMiHDﬂIh * 27th day of October, 1998

by and between Qak Leaf Contracting Co., Inc.
- _a
: =%
partiea of the first past, hereinafter referred to as mortgagor, and 51. Eﬁgﬂ
* . l tral
First Federal Bank, a Federal Saving Bank, @ éﬁ!
n .
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Witnesseth: < :‘,EEE
| N
WHEREAS, thesald Cak Leaf Contracting Co., Inc. A - &

justly indebted to the of the second h]m
-Two Hundred Hm Thousand Eﬂ n Sﬁ"é'r'i'a"fooxmo--—($209.600.ou)
““‘meﬂmmmmwmmmm:

On demand, bearing intersst as provided
$_209,600.00 indRbiodness sall be of

;:::ddilloi::ul?h:ulds z'g!?.ébmﬂ""I“"mmzmiﬁhﬂW“m'Wﬂf%WJ
sny and al! other additional indeblednesy now or pal amount with interest, this mostgage shall also secure

part, in consideration of the premises, and 1o secure
::dyr::nt of said indotuuh?: mltll t:lc imilme with all the stipulations herein contained, hwt:lrphedth:nd sold
hereby grant, bargain, sell, , convey unto the party of the second its successors ' -
following described real estate, lying and being situated in the town of Bimmg’ham C.;‘;m.;l ::sf]m e
Shelb _ , State of Alabama, to-wit:

Lot 15, according to-the Survey of Meadow Brook Homes an‘SEEtDr, as recorded
in Map Book 22, page 110, in the Probate Office of Shelby County, Alabama.

: - ' - nd I i 1
and in geners sl building meterial and equipment of every kind an piping, onamental and decorative fixtures,
improvements. _

Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise

s, sovatos, 8 b, peam oo, . e, lectic 1 olbr eaing. ighing andcocking
deemed reakty and conveyed by.thin morigage other fixtures appertaining to the said premises all of which shall be

And for the purpose of Rurther securing the id i
payment of said i
pay atl taxes, assessments, or other liens taking priority over this mort

ndebtedness, the ll!ldﬂ'!lined hercby agree 1o
Bage, when imposed legally upon said




,600.00 _
the mortgagee, for st least $. 209,600.00 against loss by fire and § 209,60 — againet Joss by

tornado with Joss, if any, plydbhwuidmmuiuinmmm,mdifﬂumw il to keep
nidpropenthndulbwupoctﬂod,lhndnmrlmum:y,_u iuoptim.irmu:niﬂpmpmyfmiuimlblc
vlluelnkutlwbyfhldm&hmm&u!mwﬁommhm, if collected to be

tnsurance, or for the payment of taxes, sssessments, or any other prior liens, shail become a debt due and at once
payable, without demand upon or notice to sny person 1o said mostgagee, additional to the indebtedness hereby
specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by
satd morigagee, and at the election of the mostgagee, and without notice to any person, the mortgagee may declare
the entire indebtedness secured by this morigage due and payeble, and this mortgage subject to foreclosure, and same
may be foreclosod, as hereinafter provided. .

The undersigned agree to take good care of the premises above described, and not to commit or permit any
waste theroon, and to keep the same repaired, and at all times to maintain the same in as good condition as they now
are, reasonable wear and tear slone excepied.

mmw“mumdehyMMImnfmmmmmumiumopﬁmhdeclm.ﬂn
mumrilyufmydebtmudbyﬂlhnwﬂpgeshllbehhenmdemwdulmivﬂnfiuﬂﬂmnmm
option, or to declare such forfeiture, either as 1o any past or present default, and it is further agreed that no terms or
conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed by
the undersigned, and by the mortgagee, by an officer thereof. |

days' notice by publication once 8 week for three consecutive weeks, of the time, place and terms of sale, by
publication in some néwspaper published in the County wherein said property is located, to sell the same in front of
the Courthouse door of the County wherein gaid property is located, at public outcry, to the highest bidder for cash,
and apply the proceeds of ssid sele: First, to the expense of advertising, selling and conveying, including a
reasonable attomey’s fee; second, to the payment of any smounts that may have been expended, or thet may then be
necessary 10 expend, in paying insurance, taxes and other encumbrances, with interest thereon; third, 10 the payment

And the undersigned further agree thai said morigagee, its Successors, o assigns, inay bid st any saje had
under the terms of this and purchase said property, if the highest bidder therefor; and the undersigned
further agree to pay & sttomey’s fee to said mortgagee, its successors of assigns, for the foreclosure of this
mortgage, either under the power of sale contained herein, or by virtue of the decree of sny courtof competent
jurisdiction, said fee to be a part of the debt hereby secured, and the purchdser at any such sale shall be under no
obligation to see to the proper application of the purchase money.
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exuﬂetnﬂnwdluwﬁrwhﬂnmofﬂnMiwdugood:ndwﬂdmt&udhdummH,
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The undersigned ' .
mﬂﬂﬁ“*“ﬂﬂ‘ﬂhn"..h:::rﬂ“‘ﬂ“‘kﬁ‘hﬂmhrﬂﬂﬂﬂdihﬂ]

under the statutes of A . holder hereo
contents of such labu:dm-tm to the liens of mechanics f, when and if any staement of lien is fited
the lien, on which such “" " ih“'““ regard to the existence

&5 & part hereof. In the event of default i nt of even da‘te herewith, the terms of which

Vitmesses:

—_—— e 0AK LEAF CONTRACTING CO., INC.

Carlton

Notary Public ——

Commission Expires:

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned,
certify that Carlton A. Denard,
Yne., a corporation, 1s signed t
acknowledged before me on this day that, being i

instrument,
for and as the act of said corporstion.

o the foregoing Iinstrument and who is known to me,
nformed of the contents of the

t
Given under my hand and Official seal er, 1998.

NOTARY PUBLIC
Inst ¥ 1993'*53‘7

My Commission Expires: 11/3/2001

a Notary Public, in and for saild County in said State hereby
whose name as President of Oak Leaf Contracting Co.,

he, as such officer and with full authority, executed the same voluntarily
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