L -
'
1
B e e = m

Loan # 488492-0

998

__[Space Above This Line Furm&nﬂaﬁ_'ﬂ___'__
LYY

gl Py
LOAN MODIFICATION AGRSEMENT'
(Providing for Adjustable Intefest Rate)
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This Loan Modification Agrecment (*Agrecmonat™), made this day of __ Octeber , 1998
betwess__ Don¥ ettt BRett IS N -l.~._ . Nt VB {.Wlﬂd_m

{("Lender™), amends snd supplemeats (1) the Morigeg Deed of Trust, Deed to Secure Debt or Sccurity Docd
(“Security Instrument”), dated _July 31, 1997 and recorded in Book or Liber _]997-24408 al pAges)

dnfth:HﬂHMﬂlﬂl#MﬂMﬂ.ﬂﬂmw,ﬂtﬁmuﬁty nstrument, which covers the real and personal property
described in the Secarity Imummddcmm&uﬂm“hnpmy“. located at

1419 Timber Cir Hilens. Alabamadso®0
[Propesty Address]

the real property described being sct forth as follows:

Lot 10, according te the amended map of Timber Park, as recorded in Map Book 13, Page 115, in the Probate
Office of Shelby County, Alabama; being situated In Shelby County, Alsbama.

In considerstion of the mutual promises and agreements exchanged, the parties hereto agree as follows (notwithstanding
anything to the contrary contined in the Note or Security Instrument):

l. Asof _ December ). 1998 —— the amount payable under the Nole and the
Security Instrument (*Unpaid Principal Batance™) is U.S. $_9.6dd. 7 , consgisting of the amount(s)
loaned to Borrower by Lender and any interest capitalized to date.

2. Borrower promises to pay the Unpald Principal Balance, plus interest, to the order of Lender. Interest will be charged
on the Unpeid Principal Balance until the full amount of principal has been paid. Borrower will pay intercst at a yearly
rate of __ 6.4 %, The interest rate Borrower will pay will change in accordance with Section 4.

3. A Time and Place of Payment
Borrower will pay principal and intcrest by making payments every month.
Borrower will make monthly payments on the first (1st) day of cach month beginning on __December 1998 .
Borrower will make payments every month until all of the principal and interest and any other charges that Borrower

may owe under the Note have been paid. Borrower's monthly payments will be zpplied 1o interest before principal. If
on,  Ansmst], 2027 _ _ Borrower still owes amounts under the Note, Borrower will pay thosc amounts

in full on that dete, which is called the “Maturity Date™.

Borrower will make monthly payments st _____ Reglons Mortgagt.Ine. .
or at a Jifferent piace if required by Lender.

(B) Amount of Borrower's Initial Monthly Payments

Each of Borrower's initial monthly payments wilt be in the amount of U.S. § §16.48
This amount ry change. "

(C) Monthly Payment Changes
Changes in Borrower's monthly payment will reflect changes in the unpeid principal of the Nole and in the inlerest

rate that Borrower must pay. Lender will determine the new interest rate and the changed amount of the monthly
payment in accordance with Section 4.

4. (A) Change Dates

The interest rate Borrower will pay may change oa the first day of __November ,20 03 , and on that day
:vw_ﬂ__mnthtbﬂuﬁﬂ. Each dste on which the interest rate could change is called a “Change Datc”

(B)  The Index

Deginning with the first change dste, Borrower's interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury Securitics adiusted to & constant maturity of one (1} year, as madc available by
the Federal Reserve Board.

The most recent Index figure available as of the dete forty-five (45) dsys before each Change Date is cailed the
“Cusrent Index”.

IF the Index is no ionger aveilable, Lender will choose a new index that is based upon compamble information. Lender
will give Borrower notice of this choice.




(C) Calculation of Changes
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porcontage point(a) ( r N 84) to the Current Index. Lender will then round the result of this additon 1o
the nearest onc eighth of one percentage point (0.125%), Subject 10 the limits stated in Section 4(D) below, this
roumded amoust will be the new imorest rate until the next Change Date.

Mﬁllmmm-ﬂmdumpuymtﬂmwnuldbcmfﬁcicnlmmplyﬂnunpddpﬁmipﬂ
MWHanﬂﬂ:mmmmllmmwMuﬂuwintm:ﬂrlt:in
substantially oqual psyment. The result of this calculation will be the new amount of the Bormower's monthly

payment
(D)  Limits on Interest Rate Changes

(Plesse check appropriate boxes, if no box i checked, there will be no maximum limit on changes.)
(1) There will be no maximum limit on interest rate changes.
X (2 T'hcinmmm“ilnqulredmwuthcfmtcmscmmlllmtbeg:wf:ruun
. . or leas than__ 4,13 %
X (3 m‘-wmﬁumuwmummdmnymmmwm
then __twe mmqs)m_ﬁ}mmmﬂmmmm

paying for the preceding period.
X (4  Borrower's interest rate will ncver be groater than 1125 %, which is called the
“Maximum Rate”
(E) Effective Date of Changes

Borrower's interest rate will become effective on each Change Date.  Borrower will pay the amount of the new
monthly payment beginning on the first monthly payment date afier the Change Date ontil the amount of the monthly

payment changes again,
(F) Notice of Changes

MMIIﬂﬂiwwmﬂlmBmuwulnmimufm}'dmuinlhcinlﬂ'mm:mdlhemumnfdummuhly
payment before the effective datc of any change. The natice will include information required by law to be given to
Borrower and also the title and telephore number of a person who will answer any questions Borrower may have

regarding the notice.

iransferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, u its oplion,
rnquiuimmedhupuymtinﬁdlnfnllmmmdhyﬂm&cuﬁty [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nutImﬂnnﬂaiﬂy{!ﬂ}duylmmmmmhdclivmmnﬁhdwﬁhjnwhichthcﬂomwﬂ'munp:ynll
sums secured by the Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period,
Lmdumqhmkcwmndiumiudbyuns@wﬁqIMIwmtﬁuﬂﬂnmindnnmdunHm‘nwu'.

Borrower also will comply with all other covenants, agreemenis, and requirements of the Secunity Instrument,
including without limitation, Bomrower's covenants and agreements 1o make all payments of taxes, insurance
premiums, ASSCSNNSALS, CICTOW ilems. impounds, and sl! other payments that Borrower is obligatad 1o make under the
Security Instniment.

Hnﬂﬁnginﬂni:AgrunuﬂMlbeundﬂuoodnrmruedmhclnﬁ:fmiunnrr:lnminwhul:urinplnut'dw
Note and Security Instrument. wummmﬂmwmvmmmmmeﬂmqu
mmmwillmnhmmwhwwmdLmdﬂwmbebnmdby,mdmly with, all of the irms and
provisions thereof, a3 amended by this Agreement.

mmufﬂmﬂwmmmﬂ!hindmmm&tufﬂnwﬁnmmdﬂxcirrup-ecliw:

WITNESS the hand seal of each of the undersigned as the dsy and year first above writien.
(SEAL)
(Bomower)
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WTTNESS i  Lauren H. Elliott (Borrower)
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and whose names are signed ta the foregoing coaveyance, and who are known to
mwmﬂmmm,mmmmdufmwummmwmmmmm
volunsarily on the day the smne boars date.
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STATE OF ALABAMA, )
COUNTY OF _MONTGOMERY )
1, the undersigned authotity, A Notary Public in and for said County in said State hereby certify that Marcis
_T. Johsson and Ernle YWright , whosc names as Vice
Presideat —_nd___Assistant Vics President respectively, of ___Regigns

Mortzase gc._ wre signed to the foregoing Instrument and who are known to me, acknowledged before me on this date thal,
being informed of the contents of said instrument, they who are known to me as such officers and with full authority, executed

the same voluntarily for and as the act of _____ Ragions Morizage. Inc
Given under my hand and seal of office, this fb‘é“_ day um__, 193?_.
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Notary Public
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This instrument was prepared by:

an cmployoes of

Regions Mortgage, inc.
605 So. Perry Streat

Moatgomery, AL 36104
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