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& Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 18, 1998, between Buliders Team, inc., A Corporstion, whose sddress is
5280 Oki Springville Road, Pineon, AL 35128 {referred t0 below as "Grantor™); end Regions Bank, whose address
is P. O, Box 10247, Birmingham, AL 38202 {referred to below as "Lender™).

GRANT OF MORTGAQE. For valuable coneideration, Geaitor Mmortpages. prants, bdeargeine, selle ard conveys to Lender all of Grantor's nght,
tithe, and interest In and to the following deecribed real property. together with all existing or subsequently emected or atlixed buildings.
impraveamaeants and fixtures; aif sasements, rights of way, and sppuirtenances; sll weter, water rigins, watercourses and ditch rights (inchuding

stock in utilitiss with ditch or lerigation rights); and el other , foyalties, snd profits 10 the real property, nciuding without lirmitation
all minerais, oll, gas, geothermal ang simiar matters, In Sheiby County, State 3 Alsbama (the “Reat Property”):

Luts.mﬁummmmwmmﬂmm-WH.uwhM-pBuok 24,
page 43, in the Probate Office of Shelby County. Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 117 Berkshire Manor, Alabaster, AL 328007. The Res
Property tax ldentification number is 13-7-28-4-0-000-010.000.

Grantor pressntly assigne to Lender all of Grantor’'s right, title, and Interest in and to all leases of the Property and all Rents from the Property.
in additlon, Grantor grantas to Lender a Untform Commercial Code secwity intersst in the Personal Property and Rents.

DEFINITIONS. The following words shell have the following meanings when used in this Mortgage. Terms no! otherwise dafined in this
Mortgage shall have the mesninga attributed to such teems in the Uniform Commaercial Code. AR refersnces to dollar emounts shall mean
amouwrts in lawful money of the United States of America.

Gramor. The word “Grantor® means Bullders Team, bnc.. The Grantor is the rnortgegor under this Mortgege.

Guarantor. The word "Quaventor” means and includes without Kmitation sach snd all of the guarsntors, suraties, and ACCOMMOdation
partiss in connection with the iIndebtadness.

improvemems. The word “improvementa™ means and includes without Keittation al existing snd future improvements, buildings.
structurss, moblle homes affined on the Real Property, facilities, additions, replacements and other construction on the Real Property.

indeidecdness. The word “Indebtednass” masns di principsl and interest payable under tha MNote and eny smounts sxpended or sdvanced
by Lender to discharge obligations of Granmtor or expanses incurred by Lender to enforce obligstions of Grantor under this Morigage,
together with intersst on such amounts as provided in this Morigage.

Lender. Tha word "Lender” mesns Regions Bank, its successors and ssaigna. The Lender is the mortgages under this Mortgage.

Mortgage. The word "Mortgage”™ mesns this Morigege batwesn Grantor and Lendar, and includes without Emitstion ail sssignmaents and
sacurity intersst provisions relating to the Personal Propefty and Rents,

Note. The word "Note® masns the promissory note or credit agraement dated November 16, 1998, in the original principal amount

of $119,.280.00 trom Grantor to Lender, together with il renewals of, extensions of, modifications of, refinancings of, consokdations
af, and subsatitutions for the promissory note or agreement, NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREAT RATE.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of parsonal proparty now of hereafter
ownad by Gramtor, and now or hersafter attached or affixed to the Reasl Property; together with st accessiona, parts, énd additions to, sl
roplacements of, and sl subetitutions for, sny of auch property; snd together with sll procesds (inciuding without fimitation sl ingurance
procesds and refunds of premiums) from any ssle or other disposition of the Property.

Froperty. The word "Proparty™ means collectively tha Raal Property and the Parsonat Property.
Asal Propurty. The words "Raal Property" maan the property, interests and rights described sbove in the “Grant of Mortgage” saction.

Related Docisrwerts. The worda "Related Documents™ mesn snd Include without limitetion sH promissory notes, credit agreemants, losn
agreaments, srwironmemal sgraements, guarsnties, security sgresmants, morigages. deeds of trust, and all other instruments. sgreements
and dotuments, whather now o hareafter exdeting. sxecutad in connection with the Indebtadness.

Rents. The word “Rents” mesns sl present and hture rents, revenues, incoms, lasuss, rovaities, profite, snd othar berefits derlved from
tha Property.

THIE MORTAAGE, INCLUDING THE ABBIGNMENT OF RENTS AND THE SECURITY INTEREEGT IN THE RENTS AND PERBONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 183 GIVEN ANDO ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgege. Grantor shall pay to Lender all amounts secured by this
Mortgage as they becomae dus, end shall strictly perform all of Grantor’s obligations under this Mortgagea.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor Agreans that Grantor's possassion and usa of the Froperty shail be povernsd by
the following provisions: ‘

Possession and Use. Untl in default, Grentor may remain in possession and control of and operate and manage tha Property and coilect
the Hents from tha Property.

Duty to Maeintain. Qrendor shall maintain the Property in tenantable condition and promptly parform all repairs, replacemants, snd
malntenancs necessary to preserve Its value.

Huzardous Substancss. The terms “harsrdous waste,” "hazardous subatance.” "dispossl.” "reissse,” snd "thrastensd relesss.” as used in
this Mortgags. shall have the same maanings ss set torth in the Comprehanaive Environmantal Regponss, Compansation, snd Liabitity Act
of 1980, as smanded, 42 U.5.C. Ssction 9801, ot seq. {“CERCLA™), the Superfund Amendmants and Reauthorizstion Act of 1988, Pub. L.
No., 59-4899 [(“SARA®), tw Huzardous Materisls Transportation Act, 48 U 5.C. Section 1801, ot s8q., the Resowrce Conssrvation and
Recovery Act, 42 U.B.C. Baction 8901, et seq.. or other applicable state or Federsl laws, rules, of regulations adopted pursusnt 10 any of
the forsgoing. The terms "hazsrdous waates” and "hazardous substance”™ shall slso include, without iimitation, petroleumn and petrolsum
by-products of any fraction therso! and ssbeatos. Grantor represents snd waerranta to Lender that: (8} Ouring the period of Grantor's
ownarahip of tha Proparty, thars has basn nO uas, generation, manufscture. storege, trestment, disposat, relesss or threataned relssss of
any hazsrdous WESTe OF BuDstances Dy afty person on, under, sbout or from the Property; (DI Grantor has no knowledge of, or rsason to
belleve that thers has bean, except 84 previously discicsed 10 and acknowiledged by Lender in writing, (i) any use, genaration,
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manufacturs, storage, trestment, dispossl, reieass, or threstened relesse of any hazardous waste or substance on, under, about or from the
Praperty by any prior owners or occupents of tha Proparty or (i sny actusl or threatened Mtigation or claims of sy kind by any parson
raiating 10 such matters; and {¢) Except ss previousty discliosed to and acknowiadged by Lander in writing., (i} neither Grentor nor any
lanant, contrector, agent or other suthorized user of the Property shall use, generate, manufecture, store, treat, dispose of. Or releses any
hazardous wasts or substancs on, under, sbout or from the Property and (i} any such ectivity shall be conducted in complisnce with sl
applicable federsl, atats, and local aws, reguistions and ordinances, inciuding without Hmitation those laws, reguistions, and ordinances
described above. Grantor authorizes Lender and its agents to anter updn the Proparty 1o maks such inspections snd tests. at Grantol’'s
wxpense, ss Lender may desm appropriate 10 determing compliance of the Property with this section of the Mortgags. Any inspections or
tests made by Lender shall be for Lender's purposes ondy and shall not be construed to create sny reaponsibility or Habdiity on the part of
Londer to Grantor of to any other person. The repressntatiors snd warantias conteined herein sre based on Grantor's due diligence in
investigating the Proparty for hazerdous wasts snd hazardous substenced. Grantor hershy {(a) relesess and waivea sny futiwe clsima
ageinet Lander for indemnity of contribution in the event Grantor becomas Heble for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender ageinet any arcd all claims, iosses, lisbilities, demages, penalties, and sxpanses which Lender
may dirsctly or indirectly sustsin or suffer resulting from a breach of this section of the Mortgage or s3 a conssquence of sny use.
generstion, manutacture, storsge, dispossl, relesss or threatened release of & hazsrdous waste or substance on tha proparties.  The
provisions of this section of the Mortgage. inciuding the obligetion to indemnity, shall survive the paymant of the Indebtednass snd the
satistaction and reconveyenca of the lien of this Mortgege and shail not be atfected by Lender’s acquisition of any interest in the Property,
whather by forsclosure or otherwise.

Nulsance, Waste. Gramtor shall not causs, conduct or parmit any NUISENCca nor commit, parmit, or sufter any stipping of or wasts on of to
the Property or any portion of the Proparty. Without #miting the genarality of the foregoing, Granter will not remove, or grant to sny other
party the right to remove, any timber, minerala (including ol and gae), soil, grevel or rock products without the pror written consant of
Lander.

Removal of imgrovements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written
conaent of Lander. As a condition to the removal of sny Improvements, Lander may require Grantor to make srangsmants satisfactory to
Landar 10 replace such improverments with improvements of st least squal vakue.

Lender’s Right 4o Enter. Lender and its agents and represantatives may enter upen the Raal Property at sl ressonable timas to sttand 1o
Lender’s intersats and to inspect the Proparty for purposss of Grantor's complisnce with the tsime and conditions of this Mortgage.

Compillance with Governmental Reguirements. Grantor shall promptly comply with all isws. ordinences. and regulations, now or herestter
in ettect, of sil governmental suthoritiss sppiicable to the use or occupancy of the Property, inchxding without imitation, the Amenicans
With Disabilitiss Act. Grantor may comaet in good feith any such law, ordinance, or reguistion and withhold comphlance during eny
proceeding, including appropriste sppeels, 80 jong sa Grantor haa notifisd Lender in writing prior to doing e0 and &0 iong e, in Lender's
sols opinion, Lender's interests in the Property are not jeoperdized. Lender may requirs Grantor to post adequate security or & sunety bond,
ressonably satisfattory 10 Lender, to protect Lender’s interast.

Duty to Protect. Grentor agroes neither 1o sbandon nor leave unattended the Property. Grentor shadl do sif other scte, In addition to thoss

acis sat forth sbave in this section, which from the charecter arxl use of the Proparty are resscnably mecesasry to protect ardd praperve the

Property. .
DUE ON SALE - CONSENT BY LENDER. Lender may, at s option, declars immadiately due and payable all suma secured by this Mortgage upon
the aale or transfer, without the Lander's prior written conasnt, of all or any part of the Resl Property, or any interset in the Real Property. A
“sala or transter” means the conmveyances of Real Property or any right, title or interest therein, whether legal, beneficial or squitable; whether
voluntary or Involuntary; whether by outright asie, desd. insteliment ssie contract, land contract, contract for deed, lassehold intersst with
term greater than thwes (3) vears, lssse-option contrect, or by sals, assignment, or transter of any beneticisl intsrest in or to any land trust
holding title to the Real Property, or by any other method of corneyance of Real Property interest. it any Grantor ls & corporation, partnership or

limited liability company, trensfec siso includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnersiwp
interasts or limited Habiity company Interssts, as the case may be, of Gramor. Howewver, this option shall not be exercissd by Lender st such

exsrcise ls prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisiona relating 1o the taxes and liana on tha Proparty are a part of this Mortgage.

Payment. Grantor shall pay when due {and in it events prior 1o delinquencyl el taxes, payroll taxes, special taxes. ssssssments, water
charges and sawer servios charges levied sgainet or on socount of the Property, and shell pay whan dus sl cleima for work done on or for
services rendersd or materisl fumished to the Property. Grantor shall maintsin the Property fras of sl bene having priority over of squsl tn
the interest of Lender under thia Mortgege, sxcept for the Hen of taxes and sssessments not dus, and exoept as otherwiss provided in the

following paragraph.

Right To Contest. Grantor may withhoki payment of any tax, sssessment, or ciaim o connaction with 8 good felth diepute over the
obligation to pay, 80 long as Lender’s intersst in the Property I8 not jaoperdized. If a lien arises or is filed sa & reaunt of nonpayment,
Grantor shall within fiftesn {15} days sfter tha llen arises or, If a len is tiled, within fiftesan {15) deys atter Grantor has notice of the tiling.
secure the discharge of the llan, or [f requastad by Lender, deposit with Lander cash or 3 sufficient corporats surety bond or other security
satisfactory to Lander In sn amount sufficlent to discharge the ien plue any costs and sttorneys’ fees or other charpas that could accrue as
a rasuilt of & forsclosure or sale under the lisn. in any contest, Grantor shal! detend itseif and Lender and shall sstiafy any adverse judgment
bafors entorcement againat the Property. Grantor shall name Lercler as an additional obliges under any surety bond fumished in the

contest procaedings.

Evidence of Payment. Grantor ahail upon damand furnish to Lender satisfactory avidence of payment of the taxes or assssamenta and shall
authorize the sppropriats governmaental official to dellver to Langder at any time a written statemant of the taxss and ssssssmants againet

the Property. b

Notice of Conetruction. Grantor shall notify Lander st isast fifteen {16} days before any waork is commenced, sny servicss are furnished, or
any materisie are supphied to the Property, it any mechanic’s tien, materiaimens lien, or other lien cowld ba assertsd on sccount of the
work, servioss, or materisis. Gramtor will upon request of Lender hurnish 10 Lander advance sssurances satisfactory to Lender that Grantor
can and will pay the cost of such improvemantsa.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty ere a part of this Mortgege.

Maintenanos of inauranos. Grantor shall procurs snd maintain policies of fire insurence with standard axtanded coverage endorsements on
a repiscement basis for the full ineurabis value covering sl improvemaents on the Reat Property in an amount sufficient to avoid spplication
of sny ocoinsurancs oleuss, end with a standard morigages clsuse in favor of Lender. Grantor shell sisd procurs end maintsin
comprehensive geners] Hebility Insurance in such coversge amounts &8 Lender Mmay request with Lender being namad ss additions! insursde
in auch lisbility Insurance policies. Additionally, Grantor shall maintsin such other lnsurance, Including but not imited 1o hezard. business
interruption and boller insurance as Lendar may require. Policles shall be writtan by such insurance compenies and in such lorm ad may be
reasonably scceptable to Lander. Grantor shall delivar to Lender certificates of coverage from each insurer contaning a stipulation thet
coverage will not be cencelied or diminishad without & minimum of ten {10} days’ prlor written notice to Lender and not containing any
disclalmar of the insurer’s liabllity for fallure to give such notica. Each insurance policy also shall include sn endorsement provichng that
coverags In tavor of Lendsr will not be Impaired In any way by any sct, omission or default of Grantor or any other person. Should the Real
Proparty at any time become jocated in an ares designated by the Director of the Federsi Emergency Management Agency as 8 special
fHiood hazard area, Grantor agrees to obtain and maimntain Federai Flood Insurance tor the full unpaid princips! balance of the loan, up to the
maximum polcy imits set under the Nationsl Flood Insurance Program, or as Ptlurwiu raquired by Lender. and to maintain such nsursnce

tor the term of the loan.

Applcetion of Proceeds. Grantor shell promptly notity Lender of any losa or damage to the Property. Lender may make proof of losa if
Grantor Tals to do 8o within fifteen {158) days of tha casuaity. Whether oF not Lender's sscurity i impaired, Lander may, at its slection,
apply the procesds to the reduction of the Indebtedness, paymant of any lien affecting the Property. or the restoration and repatr of the
Propsrty, H Lender slects to apply the prooseds 10 restoration and repair, Grantor shall repair or raplace the damaged or destroyed
Improvements i 8 manner setisfactory 1o Lender. Lendar shall, upon satisfsctory proof ot such sxpenditurs, pay or reimbursa Grantor from
the proceads for the ressonable cost of repelr or restorstion H Grantor ls not in default under this Mortgage. Any pracesds which have not
been disburesd within 180 deys after their receipt ard which Lander has not committed to the repair or restoration of the Property shaH be
used firat 10 pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if sny, shall be applied
to the principsl balance of the Indebtedness. If Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Inaurance at Sale. Any unexpired insurance shall inure to the banafit of, snd pass to. the purchaser of the Proparty coverad by
this Mortgage at any trusiee’s ssie O Other sale held under the provisions of this Mortgege, or at any forecicsure sale of such Property,

Grantor's Report on insurance. LUpon request of Lender, however not more than once s year, Grantor shall furniah to Lendar a repont on
sach existing policy of insurence showing: (a} the name ot the ingurer; (b} the riaka insured: ic) tha amount of the policy: (d) the property
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[ Imw,mmwuﬂWMnfmw,-MHummmmmm:wi-lﬂ--m{rnuond-uufth-
; policy. Erlmnrlhll.upnnuqmtufundor.Manmemnwmwmhvmr-p-lmmtnt

Titke. Cirantor warrants that: la) Grmmwwmmmmdmﬂwhnmhmlm, fron anxd clewr of all ena
and sncumbrances other then those set torth in the Real Property description of In any titla ingursnce policy, title report, or final titie opinion
isgued in favor of, end acceptied by, Lender connecton with this Mortpage, and (b Grantor has the Tull right, pawaer, and suthority to
axacute and deliver this Mortgagse to Lender.

Defense of Thie. Subject to the exception in the paragraph sbove, Grantor warrants ang will forever dstend the title 1o the Proparty against
the lawtul claims of sil parsone. lnthmntnnvacﬂonurMilmmmﬁnnmnmﬂfﬂ-hmnimf
w-rmmw,ﬁwmmmm“wlm. _Mmhﬂumﬁnﬂmhmm.m
Land-rlh.nliumhmhhmwwhwhhmeﬂn{uﬂﬁﬁmm.m
Grﬁrwmm.mmmhm,mmmhuMuwammumwmm
participation.

hpplotﬂonﬂﬂum. Ifﬂmmmﬂﬂhmhmwmwwnrmmmmm
purr:hnuinlhunfmmﬁon.undumwltmmmmumﬂmwpmﬂonﬂhmwnfw-wwb--ppuodtn
tMlnanuMthmmuﬂunuiﬂquﬂv. mmtproundlntﬂnnnﬂiﬂmhm-rd after payment cof all

Proceedings. Ifmwmmmﬂonhm. Ermmﬂﬂpmpﬂvmﬁhmmwm.mﬂmmnmmuu
auch steps As mwummawmmwmm-ww. Grmmﬁhhmmmmwm, bt
Landirihlﬂb-mﬂﬂndtnpuﬁmhlnthlpmm:ﬂtnbtwmmnhdh\mpromwmﬂntitluwnm,uﬂGrlntnf
wllldaliﬂrnrcmmhmﬂmwmmwumhmﬁdwhmmmmmm&mparticbn-lﬂom

IMPOSITION OF TAXES, FERS AND CHARGES BY GOVERNMENTAL AUTHORITWES. The tollowing provielons relating to govermnmantal 1axes.
fans and charges are a part of this Morigags:

Current Taxes, Fees and Chasgss. ummwm,armwummmmnmmonmmmw-mm
whntnnruwuﬂunhmudthmehmundmﬂmwllhnnnmmmﬂv. Grantor shalf reimburse Landar for
nutnxmndumib-dhdow,W%ﬂmmﬂinm,Mmmﬂwmww,immwm
iimitation sil taxes, fees, documentary W.Nuﬂmdwwfmmdhﬁmmﬂtﬁngﬂﬁw.

Taxes. The following shall constitute taxes 10 which this section appiies: {8) a specific tax upon this type of Martgage or upon sl of eny
part of the indebtedness sscured by this Mortgege; (b} & specific tax on Grantor which Grantor is suthorized or required o deduct from
payments on the indebtediwss sacured by this typs ot Mortgage; {c} & tax on this type of Mortgage chargesble againgt the Lendar or 1
holder of the Note; and t:l]llpldﬂcmunlﬂurmvpurunnnfu-ind.hﬂdnulmunpmmlutpﬁncipaimmuﬂtmw

Gramtor.

gacurity Agraemant, This ingtrument shall conatitutes & secisity sgreamant to the extent any of the Proparty conatitutes fixturss or other
parsonsl pmplrtv.lnstndltlthhlwlllnﬂhlﬂghtlnf-mw-dpmundﬂﬂﬁUrﬁfuumﬂmﬁllcmumm-dl‘rnmﬂmm

Security interest, Upon raquest by Lender, Grentol shali sxscute financing statements and taks whatever other action i requested by
Lindlrtumrflct.ndnonﬂmWlmﬂwlmtiﬂﬂ'ﬂm“dﬁﬂmﬂﬁm. in addition to recording this Mortgage in the
resl property records, Lender may. st sny tims and without jurther authorizstion from Grantor, file executed cOuntarparts, coples of
rapmdu:ﬁnniuluinumulﬂmmlw. EerlmmmmLMrtmaﬂiwwhmﬂmﬁmm
continuing this security Interest. Upon defeult, Grantor shell sssambie the Personal Progerty in 8 manner and at a piace resscnably
convenient to Grentor and Lender snd maka it available to Lender within thres (3] days after receipt ot written demand 1ll‘:«:wrv» Lander.

Addresses. The maliing addraasss of Grantor {debtar} and Lender {sacurad party), from which information concerning tha secwrity intersst
granted by this Mortgege may be abtsined leach se required by the uniform Commaercial Code), are as stated on the first page of this

FURTHER ASSURANCES:; ATTORNEYAN-FACT. The following provisions ralating 1o turthar assufsnces and sttorney-in-fact are a pan ot thus

Mortgage.
further Assurandds. At any tme, and from time 10 me, Upon request of Lender, Grantor will maka, executs and deliver, or wiil cCause 10

b-mﬂl..mﬂmﬂﬂm.mw“hw:m.Mwmwwm_Mhh-ﬂhd.md.um.n-r

mnoorﬂd.uﬂunlmh.lmmmmam“ﬂwuwmmm.mﬂﬂmw,
mgfm,mm,mw,ww.mmﬂmw.wmww,

continue, or pressrve (8) the abllq-ltllom of Grantor under the Note, this Martgage. ang the Aalated Documents, lnd D) the liens and
security interasts arasted by this Mortgage s firgt and prior Hens on the Property, whether now owned of heraafter acquired Dy Grentor.
Unless prohibited by law of agread to tha contrary by Lender in writing, Grantor shall reimburss Lender for sll costs and sxpanses iNCWTed

in connection with the matters raferred to In this paregraph.

Attornay-in-Fact. (f Grantor taila to ¢o sny Of the things referred 1o in the pracsding paragraph. Lender may do 8o for and in the name aof
Grantor and #t Grantor’s exXpenss. For such purpoass, Grentor hersby irrevocebly appoints Lander as Grantor's attorney-in-fact for the
purpose of making, axscuting, delivering, filing. recording., snd doing al other things as may be necessary or desirsbls. n Landes's wole
opinion, to sccomplish the matters ratarred to In the preceding paragraph.

FULL PEREFORMANCE. !f Grentor pays ali the ingdebtedness, inchuding without kmitation all sdvances secured by this Morigage. when due, and
otherwise performs ail tha obligations imposed upon Grantor under this Mortgage, Lender shall sxscute snd deliver 10 Gramor & suitabie
astistaction of thia Morigega snd suitsble statsmants of tarmination of any financing statement on tilg avidencing Lender’' s security interest in
tha Rents and the Personsi Property, Grantor will pey, i parmitied by applicable law, any reasonable tarmination fee as determined by Lendsr

from tima to tima.
DEFAULT. Esch of the following, at tha option of Lender, shabh conatitute an event of defauit ("Event of Default™) under thia Mortgags:

Datault on indeiedness. Fafiure of Grantor to make sny payment when dus on tha indebtedness.

Default on Other Payments. Failure of Grantor within the time required by thia Marigage 10 make anry payment for taxes or iNSUrance. of
any other payment Necessary to prevent filing of or to sffect discharge of any llen,

Compllence Default, Failurs of Qrantor to comply with any othar term, obligation, covenant or condition containad in this Morngsge. the
Hnuurinmuimmm.dnmmh.

Default In Favor of Third Parties. Should Grantor detault under any laan, oxtenaion of credit, security agresment. purchass oF sales
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agreemont, o any Gther sgreement, in favor of sny other creditor or person that may materially offect any of Grantor's proparty or
Grantor's ability to repay tha Note ¢r Qrantdr's abiity 1o periorm Grantor's obligations undar this Mortgage or sny ¢ the Rsistad
Dacumants.

Felss Statements. Any warranty, repressntation or stalement made or furnishved to Lender by or on behsif of Grantor under this Mortgege.
mmwmmmumnwhhhmwmhmmuml respect, either now or at the time made or furnished.

Oefective Collstersiization. This Mortgage or any of the Related Documents ceasss to be in full force and affect {including felure of any
ﬂm.lwtﬂm:vﬂdwmmrmrutmlhm at any time and for any reason.

insnivency. Tha dissolution or termination of Grantor's existence as a Qoing busineas, the ingotvency of Grantor, the appointmeant of &
racaivor tor By part of Gramor's proparty, smy sssignment for the benefit of creditors, eny type of creditor workout. or tha commancemeant
of any proceeding under any bankruptcy or insolvency laws by or againet Grantor.

Foreclosurs, Forfelture, #i¢. Commencemant of forsciosurs or forfeiture procesdings. whether by judicial procesading. seif-heip,
rapossession of sty other method, by any creditor of Grantor Dr by sny governmental agency sgainst any of the Property. However thi
lmmnnmnnmlpﬁvhﬂﬂmﬂnhmdWﬁmwﬂrmutumUﬂdmmmmbhmlufrruclﬁmwhichhth bans
of the forecicsurs or forefeiture prooseding, provided that Grantor gives Lander written notice of such clsim and furnishes ressrves or A
surety bond for the claim astisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of amy other agreement between Grantor and Lender that s notl
ramadled within any grace period proviged therein, ncluding without limitation any sgreemant concarning any indabtadnass or other
abligation of Grantor to Lender, whather axisting now of iater.

Everts Affecting Guarsntor. ArwnimlMnnmnum-wimmmmﬂwmmnfwnfmmubmnmmv
Gusrsntor dies or bacomaes incompatent, o revokes o disputes the velidity of, or liablity undes. any Guarenty of tha Indebtadineas,

Adverss Changa. Amlﬂﬂllﬂv&ﬂldmmmhﬂmlfhlndﬂmmn.mLMrHMﬂuwnfmtm
performance of the indebtedness la impaired.

insecurity. Lendar In good faith deems itealf ineecurs.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and st any time thereafter, Lendar, at its option. may
axercise any one or mora of the following rights and remedies, in addition to any other rights or emadies provided by law:

Accelerats indebtadness. Lender shall have the right at ite option without notics to Grantor to decisrs the entire indebtedress immedstely
dua and payable, inciuding sny prepayment penaity which Grantor would bs required 1o pay.

vCC Remadies. With respect to #ll or any part ot tha Personal Property, Lander shall have all the rights and remadies of a secursd pany
under the Unitarm Commercial Code. :

Collect Rents. Lender shall have the right. without notice to Grantor, to take possession of the Property anc colisct the Rents, including
AMOUNts mtmwmu,wmmmw.mmmw's coats, againet the indebtadness. in furtherance of this
right,anmmmmmmmmnfmPrup-rtvtnm-k-purrmnuutuntnrmhudkuﬂvmm. i tha Rems &te

thﬂuuflnﬂumdﬂrmwmmﬂiﬂmlmiﬂmhcttlupromdl. Peyments by tenants or other users to Lender in
responss 10 Lender's damand shail satiafy the obligations for which the payments sre made, whether or not any proper grounds tor the
damand existed. Ltndumvlnrmntﬁnhumd-rtm:ubpn-guphnruwh parson, by agent, or thwough B raceiver.

Appoint Recalver. L-nd.r-htlhawﬂnrbnhunhmnuoﬂwlppnim-dtntnummhﬂnfﬂmmpartnfﬂuprm. with the
power 10 protect and preserve the Property, to opersts tha Property precading foreciosure or sale. and to collect tha Rents from the
Property and epply the procesds. over and above the cost of the raceivership, agsinat the indebtadness. The receiver Mmay sarve without
bond if permitted by isw. Lender's right to the appointment of a receiver shall axist whether or not the apparent value of tha Proparty
excesds the Indebtadnass by a substantial amount. Employmant by Lender shal not disquality a person trom aerving as a racewer,

Judicial Forsoiosurs. mmm-immwmm;mmmmmwmmmm.

Monjudiciel Bale. WMMMMMMﬂMMm.HMWwMMWWW.MM
nuﬂunftl'-ﬂnu.plmmumunlm.wﬂnrwlﬂtuducrhﬂonufﬂuﬁmmhm.wmﬂcaﬂonmlwunmﬁmm!
-mh”lumm%hhmmmmﬂuhwmmmwmnuuhmm.mmm
Prbp-rtvInrluﬂhp-lnurmMuLMmfmmmtnmlhﬂmmllinﬂnmnfﬂuhuntnrm-hdmrufthmmm

lﬂﬁlﬂﬂ.ﬂllthtﬂﬂlllfﬂﬂtlﬂﬂpﬂtﬂﬂﬂﬂhﬂm.ltpi.ﬂb&utcw,tuﬂ-mlbﬁdlfh::r
cash. lfﬂﬂﬂllﬂlﬁ?fﬂﬁ.ﬂ?tﬂhﬂﬂﬂﬂlﬂﬂ“ﬂﬂﬂlﬂ'hﬂﬁﬂﬂuﬂmm,ptbﬁﬂﬂoﬂlhﬂbl made in 8l counties whers the
HulPrnplftvtanIoidhloclﬁld. Hmmwwhpuﬂhhdinwmmtylnwhi:hwﬂulhop-mtnb-»ldhmud.th-lnulica
shall be published in & New per published in an adicining county for three {3} succeasive weeks. The sale shall be heid between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated far the exercise of the powsr of sale under this Morigage. Londer may bDid al
any sale had under the terms of this Mortgage and may purchase the Proparty If the highest bidder therefore. Grantor hareby waives sny
and all rights to have the Property marshalled. lnunmiuinnitnrightlnndrunmdm.Landorlhﬂlblfrutnnlllllmlny part ot the

Property together or ssparately, in one sale Or by saparate sales,

Deficlency Judgment. if permitted by sppticable law, Lander may obtein 8 judgment for any deficiency remaining in the Indebtedness due
to Lander after sppiication of sil smounts recsived from tiva sxerciss of the rights provided in this section.

Tenangy ot Sulfevance. If Grentor remains in possession of the Property ofier the Property is sold as providad shove or Lender otharwise
hecomes sntited 1o possassion of the Property upon default of Grantor, Grantor shall bacome a tenant st sutferanbe of Lender or the
purchaser of the Property and shall, at Lender’s option, aither (a} pay a ressonabls rantal for tha uss of the Property, of b} vacate the
Property immadiately upon tha demand of Lander.

Othet Remedies. Lendar shall have all other rights and ramadies provided in this Mortgage or the Nots or availabie at law or in sguity.

Sale of the Property. To the sxtent psrmitisd by applicable law, Grantor heraby waives any and all right to have the property marshabied.
In exercising s rights and remedies, Lender shall be frea to sell ail or any part of the Property together of saparataly, in one sl Of Dy
separata sales. Lmdﬂlhllh-mﬁﬂodtobuntmpmﬂ:uhmiﬂnrmmhnnfﬂuﬁm.

Nodoe of Bale. wmmmwmﬂuﬂhﬂm-ﬂphunflmpuhﬂcmuftMP-mmwnrulﬂ-tm
quwaMﬂmMWWﬂhmwhmumm. Rsasonable notice shall maan notice
given at least ten [10) days pafors the tima of the aale or disposition.

Walver: Election of Remadies. A waiver by any party of & bresch of & provision of this Mortgege shall not constitute 8 waiver of or
prejudice the party’s rghts otherwise to demand strict compliance with that provision or any other provision. Election by Lander to pursua
any remady shall not exclude pursult of any other remady. and an alaction to maka sxpenditures or take action to perform an obligation ol
Grantor under this Morigage after fallure of Grantor to perform shall not sffact Lender’s right to daclare 3 defautt and axercise its remedws

under this Morigege.

Attornays’ Faes; Expanass. | Lander Institutes any suit or action to snforce any of the terms of this Mortgape, Lendger ahall be antitied to
recover such sum as the court may adiuige ressonable as attomeys’ fees st trial and on any appes, wWhather or not any court action 1s
involved. ail reascnable sxpenses incurred by Lender that in Lender's opinion are neCossary at any time for the protection of its interest or
the snforcement of s rights shall becoms & part of the Indebtedness payable on demand and shall besr interest from the date of
expenditure until repaid at the rate provided for in the Note. Expeness covered by this paragraph inciude, without limitation, howaver
subject to any limits under spplicable law, Landar's stiornays’ fees and Lender’s legal sxponess whethar or not thare is 8 lawsuit. including
attornays’ fees for bankruptcy procesdings {including efforts 10 modity or vacate any sutomatic stay or injunction), sppeals and any
anticipated post-judgment collection services, tha cost of searching records, cbtaining title reports (inciuding forscioaure reports).
surveyors' reports, and appraisal fees, and title insurance, 1o the axtent parmitted by applicabia law. Grantor slao will pay any court coste,
in acdition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notics under this Mortgege. including without limitation any notice of gatault and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unksss otherwise required Dy law), and shall bo eftective whan
actually delivered, or when deposited with & nationally recognized overnight courier, of, it mailed, shall be deamed efiactive when depoaited in
the United States mail first class, certified or ragistered mall, postage prepaid, directed 10 the sddreases shown near the beginning of ths
Mortgage. Any party may change ite addreas far noticas under this Martgage by giving formal written notice 10 the other parties, specitying
that the purpose of the notice ia to changs the party's address. Al copies of notices of foreclosure from the holder of sny lian which has
priarity over this Mortgage shall be sent to Lander's address, ss shown near the beginning of this Mortgage. For notice parposaes, Grantor
agrees to keap Lander informed at sl times of Grantor’s current addrass.




Arrusl Reports lfmmmhmﬂmmrmmnﬂmmﬁrm*lm.mﬂwww.mw.l
cartitied statement of net Income from the Propany Grantor's pievious mhmmmw-
Lendat shail require, "Net m*ﬂmﬂmmmmwmﬂmwnﬂ-hm

Arbitration Lm-:dm-ruﬂnlm mﬂmmmm-“ﬂmﬂmn
m-.mm&wum withoue Nmitation Hmm,ﬂuwmuﬁ

nm-dhlwww.WMﬂmﬂw- Mmmuumwnimwmmn
waiver of this arbitration agresment or be prohibited DY this erbitration agresmant. This inciudes, without limdtation, obtaining injunciive
rajta! or & TOMPOrary rastraining order; invoking & powser of sale under any desd of trust of morigage: obtalmng & writ of attachmant or
imposition of & racalver; or exsercising any rights relating 10 personat property, including taking of disposing of such properiy with of without
judicial process pursusm 10 Articie @ of the Unitorm Commercisl Code. ANy digputes, claims, or controversias concerning the law tulness Of
reasonatiencss of any act, or axarcise of any right, concerning any Collatersl, inChading any claim to reacind. raform, Of otharwise modify
unvmwmmwﬂn Wﬂ.MMMW.WWMmWMWh@tHwNHHm
aniuinurrutuhwmnimm. JMWNWMWwMMMMthMM
juriadiction. wmmmmwmwmmmmmmwm-maiww. The
statute of limitationa, sxtoppel, weer, jaches, and similar doctrines which wouwld otherwiss be applicable in an sction brought by 8 party
ahalt be applicable I any arbitration procesding, and the commantamant of en erbitration proceading shail be deermed the COmTMNtement
of wn action far thess PUrpOss. Th-FﬂlrllArhiﬂnﬂnnhctihﬂlpplvmﬂnmmuucﬁcﬂ.mmuﬁm.md'mnfﬂh

arbitration provision.

Caption Headings. Caption headingd Inthilmonwmmmmmlmwlummbthninwﬂmdﬂlm tha
provisions of this MOorigege.

Marges. Thlrnlh:ilblmwnimlmtmummwmthmputhnmwruuuinhprmmnn«.f
timahuidbvuri‘urtiﬂh-lnlﬂtuiundﬁhlmc&pldw.wiﬁnﬂﬂﬂwﬂnlﬂmiﬂtnfw.

Multiple Parties: Corporste Autharity. Al obligations of Qrantor under this Mortgege ahail be Joint and seversi, and sl references to Graniof
shall maan esch and avery Grawntor. MMMMﬂMMMMMWHMMHWmmmw-

Saverability. Hnnnurtufmmmwm-mwﬂMnfuﬁwmbﬂmﬂdmwmntulnvpurmnm
citcumstance, tuch finding lhﬂmmﬂumwmﬂdmmwummmmwmmtm. I tassible,
unvnuchnﬂnndingpmvhhnahllhodmmdtuhummtdmuwmwwt:nlmhmubﬁwnrumW.Hﬂuuﬂuﬂnﬂ
pmmmnunnntb-mmodlfhd.IrtMI:tllu'Ichnnndlﬂnﬂmwnﬁmﬂﬂhwmlﬂuﬂmmlmﬂmvﬂdw
antorceabisa.

Successors and Aselgne. SubhmmuummuwdinﬂhmntlnnumhrmGr-mnr‘umm.ﬂﬁlmwmﬁbcmndm
upnnundlnmmﬂumﬂtufﬂﬂpafﬂu.mnmuuﬂmdmm. meﬂpnimmmmﬁdh-mum
than Grantor, Lander, without notios 10 mm,mmmﬂw:wwm ummuﬁmmwndmlmmu
by way of torbearance of extension without relessing Grantor trom the obligations nfﬂhmﬂwmhmwﬂHﬂuimi

Tima is of the Essencs. Timinnfhmmmmmufﬂiamw.

Waiver of Homestead Expmption. Grantor heraby reisases and waivas ali rights and benefits of the homestaad exemption laws of tha Stste
of Alabamas as to #f indebtacdnass secured by this Morigage.

Walvers and CONSems.

uﬂﬂﬂludwwmuhwmw;wwm. Hnd-hvmonﬁnlunmﬂumuiundkh-wum-nvmmmunuul
waivuruflunhﬂmnnrmmm. hwﬂwwmmnflmmﬂfﬂﬂlmrwmnmmﬁmﬂIWIiWDimprm
the party'$ mmMﬂw-MWwﬂhMmﬁhﬂmunvnmmﬂbﬂ. anmrwniwmunm:,mrnnv
courss of desiing between Lander and Granto. shafl CONMBTULE B Whivel af sny of Lender's rights o BNY of Grantor's obligations at 1o BNy
tuture tranaactions. wmﬂtwwumﬂmm Mﬂﬂw.ﬂnnunﬂnﬂ of such consent by LONGSr in eny instance shell
not constitute mnﬁmﬂmmmtnmﬂtimum: where such consant 18 requirad.

county oF e Clerson

| the underaigned suthority, & Notery Public in and for amid county n said state, hersby certify that Steven C. Tumaer,

- .
Tris Mortpage prepared by
Name: Liz Payne/Reel Estate Departmasnt
Address: F.0. Box 10247
Ciry, Stats, Z9P: Birminghem, Al 35202
| CORPORATE ACKNOWLEDGMENT
srateof _AlG oo '

, of
Tm.ln:..nmrpm.tlnn,hﬂnﬂmﬂuhmﬂm«nmundwhai:hmwntum.mthb-mﬁunnﬂHdwmthﬁm

intormed of the contents of said Morgaga. he of she, 88 such officer and with full suthority, sxscuted the same vol

%

sa the ac\ of

said corporation.

umuﬂ-mmwum-ﬂﬂ__lm*h mvﬂw 19 AR
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My commission expires il

NOTE TO PROBATE JUDGE
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. Loan No 0004 {Continued)
M
" This Mortgage securss open-snd or mmmmumwm:m,mmmu-mm
' Code of Alsbama 1978, nm.ﬂuw“mm:nnhmlluﬂnumﬂtilhn-hﬂnﬂlnm

. thareof) of tha credit fimit of § provided for herein, which is the nudmusn prinoipsl bufebtedness 1 be secured by this
© Mortgage at any ons tme,
Regions Bank
By:
ke
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