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THIS AGREEMENT s made as of the ___ 17th . day of __ Novamber 198 .oy

(herenaier refred 10 35 the "Assignor', whvether one or mre iy favoRbRkmSiuh Bank N A a national banking associaion (eresnaier relerred (0 a8 the “Assgnee)
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| | WITNESSETH
WHEREAS, the Assignos i the owner of oeriin real proparly with the bulkings and improvements thereon stualed in the Cey of _PeLham
County of ___ Shelly i he Sate of Alabama, mone paniculary described in Exhibd A" attached herst and made a par heredt
(the "Property”); and
WHEHm.mwmmmnmmmmmmm_w 17 o 198 8 . nthe prncipal sum of
s |.490,000.00 and

WHEREAS, the Assighor s the lanciord under thoae certain isases described on Exhibd "B attached hereto and mace a part hereol. and

WHEHE»&S. (he Assignee accepiad the noke descrbed above on the conditon that the Assignor assign ait of its nght. 1itke and mierest in arcd ko al eagses 0 whch 1 s fandiord
newd on the Praperty of any portion theeaol or which may hereafier be placed thereon, ncluding. wihiout irndation. ihe leases rekerred D aDOw:

NOW THEREFORE, m congideraton of the premises aloresaid and other good and valuabie consideraton paxd Io the Assignor by the Assgnee. the recepl and sufhoency
r:l"lhx:narethetn,rad-crmbdmd.wbmmwﬂﬂdhmmwmmmMaMwmaﬂmmrmrﬂﬂﬂrmm
rmE]wg rw1heﬁmgnnrmmekssagna&WWWHWWrmﬁmm.mcﬂanypmmw.andaﬂmmmﬁblemaﬂdmddﬂﬂmmammﬂaﬂ
507 EXIEN0NS and renewals (the note or instruments evidencing such debt are herenafter collectvely Calied the “"Noles . whether one of morel. and the compkance with ail
the islipuiatons contaned heres of in any Mongage, deed of rust or cther docurment secunng the Notes (ary and all such secunty documents beng herenafier colisCirvely Callec
the, " Secunty Documents ), the Assignor does hersby assign, transfer and set over unto the Assignee alt of 45 nght, ke ang nterest n and o al legses in which It s @ndiond
tn;hsagnmenlc:rmMWmmmﬁm.memmmmmEm (the "Leases whether one of more), and alt of the rents. issues and profts Nowe
dug 0 10 become due and derived from the Property. untl the Noles and the abigations above referred 16 nave boen fully pad and satshied of record

j.:”nrﬂmmdmnwmmmwmamm Assigriee. upon anc In the event of detault .n any of the payTnents e Uroen of T e Derimmance:
ot dny of Ine ®rms, covenants and condkbons of, any of the Noles or the Secunty Bocuments. at its option 1o enter uncn the Property and 1o collect, by fs offcens agents. o
eniloyees m e name of he Assignor, of in fis own name as assignee. the rerms accrued but unpard andd m arrears at the date of such defaul as well 3s the rents thereafier
ithirung ang becoming peayabie during the period of said of any other default. The Assignor also authorizes the Assignee upon suCh entry. al ts OpIoN 10 1aKE Dver 3N assiame
meimanagement, operahon and maintenance of the Property. and in general 10 perioren 2l achions necessary In connection therewidh in the sarme manner and 10 the same extent
a3 tra Assignor might reasonably so act. Upon electing 1o exercrse the nghts heven granied. the Assignee shall make reasonabie eforts 1o collect tha rents, resenang Nowever
witfhen s own cisorsbon, the nght 10 determine the method of collecton and the exent to which entorcarment of cobechon of deknguent rents shall be prosecuted. bul 1 shal not
Depccummmrmmwﬂ*ﬂnilac:tu&l'yWMMWWMMMMWHHMEMMEHE

ﬂheﬂssq:;neeshaﬂ.afarp&yﬂmd‘allpmpard'lﬂ‘gesalﬂexperm.c:ra:ﬂthena!arrmnuecavadfrmthePrﬂpeﬁ;medeaasngnn'ent.-::-rb',r virLg ot the exprese
o dny power heren granted. ko any amounts due and owing 10 1t by the Assignor under the terms of the Notes and Security Documents. but the manner of he appkcaton o
s nel ncome and the tems which shall be cradited shall be within the sole dhacrehon of the Assignee

ljjs agreed and understood by the Assignor that thera shal be no legal obligation on the part of the Assignee Lo collect the rentais as provided for i the Leases. nor shal the
fAsdignes be f anywise kable of responsibie 1or the falure of the lenants of the Assignor to pay saxd renfals. but when and if coliected. said rentals shall De appiked 1 Ay AMOUNTS
r:naarﬂmngmrmwmmmmmmdmmwmmawmam The Agsgnor agrees 10 Ndeminty and hoid the Assignes:
harninss from and against any and al liabity, loss, damage, cost, and expense which the Assignee may ncur under any of the Leases or by reason of this assigniment

¥15 .1 condinon of [he grantng of hese powers, benefits and prvileges and of the making of ths assignment that. untt an act of delault shal be made by the Assgnot n the
htl fired compiets pertormancs of any of the agreements, covenants and promises in any of the Noes or Securty Documents, noiudng. withow! kmganon. the makong of the payrments
dud thereunder, the Assignor may receve, collect and enyoy the rents, ssues and profits from the Property, but f1s covenaried and agreed by the Assignor, for the conserabor
otesad that upon the happenng of any detaullin the performance of the covenants contaned i or in the making of he payments due under the Notes and Secury Docisments
meAssknes may receve and collect al the said rents, ssues and profits and al fs oplion exercise all other powers, prvileges and benefits granted by this mstrument anc thee
Asghgnon i immeciately turm over ak Leaees 10 the Assignee at is request, and wilk exacute arty funther assignment necessary 1 effect such ransker

The Assignor by these presents does hareby authorize and direc! any fenant or lenants of all or any poron of portons of the Property LpoN fecept & NOHCe 1N wWItng
frem e Assignea of an act of dalault by the Assignor under arty of the Notes ar Securty Documents, 10 pay (0 the Assignee all renl then due o thereafier 10 Dacome due under
the: lerns of any Lsase

The: Assignor shall not be enttied 10, and hensly covenants and agrees that 1 will not without the written consent of the Assignee:
J8) Cancel ary Lease or acoept & surrend.; tnoradt, except n accordance with the condmons and contingencies as set out therain,

. -
by Modity ary 18ase so as o decrease the femm of such Lease, reduce fhe rent or change the tme of payment of same, o dimnish the obbgabon of the tenant with regard
10 the paymen of taxes and nsurance:;

:¢}C~:}nse-ﬂttaanaaagmmdrmmrﬂ'5rmreﬂinnrundetan,rmasewhnhmllfmmmMImmwthdrwmmmdMW
and condons of 1he Laase; or

iy Collect the rents and profits of the Property for more than one month in advance.

Fhrnf.!ar-n,«cr’rtheabmﬁacts.ﬂdmawmnmmiﬂanw&meﬁwgneesmubenunamm.Mﬁ@sngmsmﬂhmemenghthMdyawLaaseam&amm
action with respect theretn which does not viokase the spectic provisions of this instrument.

T*_hc_* Assigner hereby covenants and warrants 1 the Assignee that nerher t, nor any previcus owner, has executed any pnor assignrment or pedge of the rents. ssues and
prafits of the Property o of s inferest in and 10 any Lease, and further covenants and agrees thal ¢ has not performed any acts or exacuted any agreement which mght prevent
[hf}if’k&'ﬁlgﬁEE from operatng under any of 1he terms and condibons o this nsirument. or which would imit the Assignes 1N SUCh operaton

The rights and powers herain granied, comeyed. and assignad are coninuing nghts, and the exercise of same upon the occason of one default shall not abrogale o dminsh
the nghts and powers of the Assignee hereunder upon the occasion of any subsequent detault or defauls, and, likewsse, the tature to exercise same upon the occasion of any
dethutt shall not consttute a waver of the nght of the Assignee o exercise the powers and privieges heren granted upon the occason of a subseguent defaut The collechon
aru| apphcaton of the rents, issues and profits 1o the indebtadness under the Notes or the Securty Documents. of as atherwse provioed heresn. shall not consiiude & wasver
of iy delauit which might at the time of the appiication or thereatter axist under any of the Notes or theuSecurity Docurments, and the payment of the indabiaciness evoenced
w: Notes and the Securty Documents may be accelerated n accordance with ther lerms, natwithstanding such appicahon

i Assunee reserves unio tself the right ko foraciose the Securty Documnents at any ime when a default shail exst, and this instrument shall 1N No wise Dperate 0 alect. mpar
mish the nghis grantad the Assignee under the Notes and Securty Documents, but the nghts contained heren are in addion 1o the nghts and prvieges grven e Assgnee
ar and by wiug of 52 Notes and Securty Documents,

f!':w; als aggread and undersiod that the Assignes shal ncur no kabilily for the entrance by 1t agent upon the Property for purpose of collecton of rentals, ssues. and profits
as herein mentgned.

Loy

-
I
1

[

AT

and Secunty Documents reman unpaxt or unhufed in whole or n part. 3_45731
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Whenever "ASSignor’” or "AsSIQnee’” oCCurs in s iNstrument, or i rederrad 10, the same shall be congruad as snguiar or plural, mascung, IMInne or Nouter 56 the cane
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STATE OF ALABAMA }

' )
M COUNTY )
ihe Lndersigned Notary Public in and for said County and in sad Stte. do hereby certiy that ,_&ﬁf_MPES é?/ﬂ/ I

mm&fjﬁ _ mwsw‘ﬁdmmmmmmﬁkmmﬁf
dcﬁmmmammmmmmmummﬁammm hev'she eacutad the same voluntanty on the day the same bears dake

blmnumwmmmmmmm /7% da'yd_l_‘/ﬂfem‘é‘ér 19L
5 My Commission Expires: Wﬂm
i‘

STATE OF ALABAMA )
| )
i COUNTY )

L
F the undersigned. a Notary Pubiic in and for said County and in said Siee, herety certly that
! whose name as S

nf.___.d..._
¢orpuf:amn mmmmmmmwwﬂmmmMMMmmwm MWUMMdmwmrﬂw
rlt:ll;u:h{]ﬁnjafarﬂwmhﬁmw eacuied the same voluntarily for and as the act of said Corporation.

Gen under my hand and official seal, this day of A9

STATE OF ALABAMA |
‘ COUMTY )

&
whiosa name as ganaral partner of

| 1he undersigned. a Notary Public in and for said County and in sad State, hereby certty that

.

—_—— .. a

icenerar { hmrﬁefﬂ parinershin. s sgnad 10 the foregaing nstrument, and who 1S known 1 me. acknowledged before me on thes day that, bamgmnmdm:ﬂnmﬁdm
nétrument hakhe, as such — and with hAl authorty
-:.n:!E{:u'aed the same voluntarity for and as the act of said parinership

Notary Pubkc
WMy Commussion Experes:

Thes iInstrument was prapared Dy
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Exhibit "A"

Commence at the Northwest corner of the Southeast % of Section 31, Township 19
South, Range 2 West, Shelby County, Alabama, and run in an Easterly direction along
. the North line of said Section a distance of 329.55 feet to a point, sald point
lying on the Southwesterly boundary line of Cahaba Valley Park North, as
recorded in Map Book 13, Pages 140a and 140b, in the Office of the Judge of
" Probate of Shelby County, Alabama; thence turn a deflection angle 60 degrees,
17 minutes, 38 seconds to the right and run in a Southeasterly direction along
said boundary line of Cahaba Valley Park North a distance of 1010.09 feet to a
point, said point being an iron pin found at the Northeast corner of the real
property that is described in Inst. #1994-08119, as recorded in the Probate
Office of Shelby County, Alabama; thence turn a deflection angle 88 degrees,
06 minutes, 12 seconds and run to the right in a Southwesterly direction on
a line that is 250 feet Northwest of the Northwesterly right of way line of
Alabama Highway No.119, a distance of 983.20 feet to a point, thence turn a
~ deflection angle to the right of 93 degrees, 32 minutes, 32 seconds and run

' to the right in a Northwesterly direction a distance of 279.20 feet to a
point, said point being the Point of Beginning ot the parcel herein described;
thence continue along last described course in a Northwesterly direction
110.21 feet to a point; thence turn an interior angle of 93 degrees, 32
minutes, 32 seconds and run to the right in a Northeasterly direction a
distance of 394.89 feet to a point; said point being on the Southwesterly
right of way line of Southgate Drive, as recorded in Map Book 20, Page
98, in the Office of the Judge of Probate of Shelby County; thence turn an
interior angle of 88 degrees, 06 minutes, 12 seconds and run to the
right in a Southeasterly direction along said right of way, a distance
of 110.06 feet to a point; thence twrn an interior angle of 91 degrees,
53 minutes, 48 seconds and run to the right in a Southwesterly
direction a distance of 398.06 feet to the Point of Beginning.




Btuibit B

| 'All leas&s in Whlch Debtcr is lessor by assignment or otherwise,

now existing with respect to all or any part of the property

 described on Exhibit "A" attached hereta or which may hereafter
beenteredmmmthrespecttoallﬁranypartnfsaldproperty
and all of the rents, issues and profits now due or to became due
and derived fram said property.




