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parties, their addresscs and tax identification aumbers, if required, are as follows:

! Sints of Alohams . o4 m *Ell'nr Bate ~

| MORTGAGE L

| (With Future Adveneaisnssii- +~

|

| 1. DATE AND PARTIES. The date of this Mortgage (Security Instrnienent) js NOVEMBER.13...J998................ and the

MORTGAGOR: JOHN A. LILES, AND WIFE
MARY K. LILES

11% HEATHER RIDGE DR

; PELHAM, AL 235124

! EﬁHMMufummwmmm.mmmpn.nﬁﬁmm
! acknowledgments.
LENDER: UNION STATE BANK

2267 PELHAM PARKWAY
PELHAM, AL 335124

2. CONVEYANCE. For good and valusble considerstion, the receipt and sulficiency of which is ackrowledged, and to secure
| the Secured Debt (defined below) and Mortgagor's performance under this Securi'y Instrument, Mortgagor grents, bargains,
conveys, sells and morngages to Lender, with power of sale, the following described property: |

LOT 25, ACCORDING TO A RESURVEY OF LAUREL CLIFFS, AS RECORDED IN MAP BOOK 12, PAGE
35, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

b
121 5 104 N - ¥ PP at ..... 202. CARL NICIHCHES..............
(Couanty)
‘e sresrnansses beveranirradasiesannrernnnies s o BELHBM. .cvincsenria s caeanen , Alabaroa ..... J8124........
(City) (ZIP Code)

nces, royalties, mineral rights, oil &nd gas righty, all water and riparian rights,
di . and water stock and all existing md future improvements, structures, fixnires, and replacements tha now, Or A
myﬁmainthahﬂn,boputuf&smlmduuﬂnﬂMﬂnﬂmfmﬂhuW'}.mmammdnm
{hmﬂardeﬁmd)hpﬂdinmnmmuw.ﬂyingwmuhnemmhm.miuMnngngcwiuhecmmﬂlmi

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Sacurity Instrument at any one time shall ot

| exceed $ ........... 12,000.Q0 ..o . This limitation of amount does not include interest and other foes and
i charges validly made to this Security Instrument. Also, this limitation does not apply to advances made under the
! te.ms of this gecurlty to protect Lender's security and to perform any of the covenants coniained in this Security
' [nstrument. :

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined s follows:

A, Debt incurred undér the terms of all promissory noieds), mm(mn%:} or other evidence of debt described
3 below and all their extensions, repewals, modifications or substi . en referencing the debis below it is
; suggested that you include items such as borrowers' names, note amounts, interess rates, maturtly dates, ¢c.)
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6.

K3

8.
~ utilities, and other cliarges

10.

11.

12.

B.Allmﬁmmwrmumwormmrﬁmmobﬁgm ufMungafurmuuduund:rmypmmiﬂory_

m.m,w,moﬂuMo{&mmbmemﬂn Lender executed after this Secunty
Instrumient whether or pot this Security Instrumeat is y ret If more than one person signs Wi jecun
Instrument, each Mongagor that this Security will sacure all fature advances and fumre
that ares given 0 Or incurred Dy any one Of MOTG ar.urmyuunrmnmhlonmrmdm.&llhmm
mmmdmﬁm-mmmmadhymh ity Instrument even thou allnrwnmwbe
ndﬂ:_md;Allflmummdnﬂmﬁmeﬁgﬂimmmumduifmﬂnnmmﬂfmh ity Instrument.
Not}nniini!jlmmylnmmmﬁmmﬁmteluxmmhmmttumlkeadditbnﬂnrfumrelmuradvmmmy
mum.mmwmmheaMminam:wﬁﬁng.

C. All aleﬁl- ' owes to Lender, which may tater arise, to the extent not prohibited by law, including, but not

{imited to. liabilities fof overdrafts relating to any deposit account agreement between Mortgagor and Lender

n.aumio&l‘mmmmwmmedﬁmrmmmﬁng, reserving of otherwise protecting the
Pmtquﬂ'ﬂl?ﬂucmdmmhermmm expenses incurred by under the terms of this Security

mmmﬂwmmumnnﬂlmtmummrahtﬂundﬂfnﬂlmsﬂemymqmmdnutmuufﬂunghtnfmmmm.

PAYMENTS. Mo agrees that all pay under the Secured Debt will be paid when due end in accordance with the
ternis nfﬂBSemrfd and this Mﬁmmi.

WARRANTY OF TITLE. or warrants that Mortgagor is or wiil be lawfully scized of the estate conveyed by this
Security kastnaneot gnd has the t to bargain, convey, sell, and morgage, with the power of sale, the Property.
Mo:tgagor also warrants that the Property unancumbered, except for encumbrances noted above.

mmsmmm.mmmwmmwa.mufm, security agrecnent or other lien
docament that created 3 Prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make ﬂlpymmwmm&ppnfomnrmmly with sll covenants.
R. To prompily deliver to Lmdﬂmmmmummlgmmﬁmﬁmth;holdﬂ.

C. Nat ¢ allow apy -modification or extension of, pOF to request any future advances under any note or agreement secured
by the lien document without Leader's prior written consent.

CLAIMS AGAINST TiITLE. Mmg:rwﬁl pay all taxes, assessments, liens, encumbrances, lmgcgaymenu, ground rents,

ing to the Property when due. Lmdcrmreq:iremmurmpmﬂ to Lender copies of all
notices that such amounts are snd the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property n.g;mu any“claims that would impair the lien of this ity Instrument. Mortgagor agrees o aisign to Lender, as
requested by Lender, rights, claims or defenses Morigagor may have against parties who supply labor or materiais to
maiatain or impro¥e the Y. |

DUE ON SALE OR ENC .Lmdﬂm,a:iuopﬁon.ducluethemﬁmhﬂmufmmmmnmhe
immediately dué shd psyadle apon crestion of, or contrest for the creation of, an lien. encumbrance, transfer or sale of the
Pmpm"lz. is right Is subject to the restrictions imposed by federal law {12 C.F. . 591), as applicable. This covenant shall
run with the Praperty and lmhlineﬂhctunﬁlﬂ:e&cuwdbehlispaidinﬁﬂlandthiss\emritylnslmmnsreiustdi

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repaivs that are reasonebly NECESsary. Mortgagor shall not commit or allow any wasie, impairment, or deterioration of
the Property. Monglgor will keep the Property free of noxious weeds and grasses. Mortgagor agrees thit the natur: of the
occupancy and use pot substantially change without Lecder’s prior written consent. Mortgagor will oot pennit any change

in any license, reswrictive covenant or casement without Lender's prior written consent. Mortgagor will notify of all
demands, proceedings, claims and achons against Mortgagor, and of any loss or damage 10 the mpcrry
LGdurcrrl.m&h“; gents may, at Lender's option, enter the at eny reasonable tiq:_furﬂxepurposcnfirmﬁngme

Proerty. Lender ar notice at the time of or mwmm:ml:purmmrﬂn
mmspemwnniﬂ inspec Egnu of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
§ ion.

AUTHORITY TO FERFORM. lfMonmmfnﬂampu'ﬁormmymtynrmynfmemvmminmilSecurity

Instrumen:, Lender may, without notice, perform or cause them to be performed. Mortg appoints Lenger as attorney in
fact to sign Mort $ DRME Or POy ARY MNOULL RECE3sary for performance. IME;E‘M perform for Morgagor shali
not create &n ob to perform, aad *s failure to perform will not de Len from exercising any O 3

amonrigmmﬂnhwmﬂﬁlSmﬁtth. If any construction on Pmpertyudmonnnmdmmfmﬁednnina
reas kmm,hmh‘maymmmmympmmundﬁ’smﬁwimmintmPrnpcrty.i;ncluding
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
as additional security all the right, e and inierest in and to aay and all existing or future {eases, subleases, and any other

written or verbal ts fos the use and occupancy of any portion of the Property, including any extensions, rencwils,
modifications or ofnrhqremmu{ﬂlmfeﬂodtuu"LM'}mdmts,'mmdgmﬁts(aﬂufn‘mdmu
“Rents”), Mortg will prompily provide Lender with true and correct copies of all existing and fufure Leases. Mortgagor

Ea}' collect, receive, enjoy md use the Reots so long as Mortgagor is Dot in default under ihe terms of this Security
strument.

Mnﬂgm ﬁu that this mm is immedisiely effective between the ies to this Security Instrument. Mortgagor
agroes M is ¢ 28 to third parties on the recording ngthilMunme.mdﬂmtﬂlilmlwl will
remain iz effect durn npeﬁndumﬂtheSect:ethhtilnﬁsﬁedmdll underlying agreements are ended. &

is e::.grcubla when Lender takes actual ssios of the Pmpmy, when a receiver 18 %n:d nr when
Lender notifies Mortgagor of the defrult and demands that Mortgagor and Mortgagor's tenants pay alt future directly 1o
Lender. On receiving notice of default, Mortgagor wili enclorse and deliver to any payment of Renls in Morgagor's
possession and will receive kry Rents in trust Lender and will not commingle the Rents with sm other funds. Any smounts
collected will be applied a8 provided in this Security Instrument. Mortgagor warrants that no t exists under the Leases or
any appiicable law. Mortgagor also agrees o maintain and require any tenant to comply with the terms of the
Leases and spplicable 1aw.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 10 comply with the

provisions of smy lease if this Security Instrument is on a leasehold. If the Property includes a unit io a condominiur,
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1S.

14‘

16,

17.

18.

19.

time-share or a pianned unit development, Mo will porform all of Motigagot’s mmnm. ~laws,
uguwumufthemdnminhmnrplmwrm:;m, REE b .

DEFAULT. M will be in default if sy party obligated on the Secured Debt fails to make pdyment when due.
Mortgagor will be in default if a breach cocurs under the serins of this Tnstrument or any other docyment axecuted for
the of creating, securing of the Secured Debt. A good faith betlef by Lender-that Leader at ary time is

inmwhhmm’w or entity on the Secured Debt or that the proapect of sny payment or the value of
the Property is impaired & also constitute an event of defmlt. |

WMWAULT.MWW.MMMMIWWWMMW Mortgagor with notice
of the right to cure or other potices and may establish &mngchnd:ﬂcnforfmndummdm. Subject to these limitations, if
@y,mmmmwmmmmmmmmnmm:mupmimwhw if Mortgagor
is 10 .

At the option of Lender, all or any part of the fees and charges, accrued interest and principal shall become imnediately
due and peyable, after giving notice if n by law, upon the occurrence of a default or anytime thereafier. [n addition,
Lender be entitled to all the remedies provided by law, including without limitation, the power 10 sell the Property, the

. are shall not constitute a waiver of Lender’s right to require complete cure of any existng
default. By not exercising any remady on Mortgagor’'s default, Lender does not waive Lendat’s right to laser consider the cvent
a default if it continues or happens again.

If Lender initiates a juicial foreciosure, Lender shall give the notices as required by spplicable Jatwv. If Lender invokes the

wer of sale, Lender shall publish the aotice of sale, and arange to sell m:hrninfmmq.umbywm&
aw, Leader or ity dﬂlﬁ muy purchase the ol any sale, Lender myw of the sxle in the manner
required by applicable iaw. The sale of any pat o mmunyﬂmlmﬂymnl osurs of the svld Property. 30 any
remain shall continue to secure any unsatisfied Secured Debt and Lender muy further foreciose under the power of
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANT'S; ATTORNEYS' FEES; COLLECTION COSTS. when prohibited
hylm.MMﬁlmmmmmmMLM‘awimemmermhﬁs ity Instrument.
Mortgagor will also pay on demand any amount incurred by for insuring, inspecting. presetviog or otherwise
pmtmingthc?roparwmundﬂ's interest. These expenses will bear interest from the date of the payment until paid
in futl at the highest interest raze in effect as rovided in the terms of the Secured IDebt. Mortgagor agrees o atl costs and
expenses incurred by Lender in .mfor:inorpmecdngmuri;hnmdmmmh ty Instrument.
This smount may include, but is not t0, aftorneys’ fees, court costs, and otber expenses. This Security Instrument
shail remnain in effect unti! released. Mortgagor agrees 10 pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in tais section, (1) Environmertal Law means,
without limitation, the Comprebensive Environmental Response, Compensation an Liability Act (CERCLA, 42 U.5.C. 960!
et seq.), and all other federal, state and local laws. regulations, ordinances, court orders, atorney genersl mions o
intevprative letters concerning the public health, safety, welfare, environment or a hazardous substance; anc (1)

Substance means sny toxic, radioactive or hazardous material, waste, Ellmmcmmmmwmwkh
reader the substance or potentially dangercus to the public health, , welfsre or epvironment, The term
includes, without i ' substances defined as "hazardous material,® "toxic substances,” “hazardous waste”™ or
“hazardous substance® under any Environmewial Law. _

Mortgagor reprasents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing (o Lendr, no Hazardous Substance is of will be located,
stored or released on or in the Property. This restricticn does not apply to small quantitics of Hazardous Substances that
are generally recognized to be sppropnate for the nermal use and maintenance of the Property.

B. Except as previoualy disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been are. and
shall remain in ful} compiance with gny applicabie Environmental Law. _

C. Mortgagor shall immediately notify Lender if a release or threstened release of 8 Hazardous Substance occurs on, under
or about the Property or there is a violation of any Epvironmenial Law concerring the Property. Ip such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmrental Law.

D. Mongagor shall immediately notify Lender in writing as soon as Mortgagor bas reason o believe there is any psnding or
thrmgd investigation, claim, or proceeding relating to the reiease m;‘g.rea:m ralesse of any Hazardous e or
the viplation of any Bavironmental Law. o

CONDEMNATION. Mortgagor will Lender prompt notice of an pending or threstened action, by private or public
entitizs to purchase ot take any or i mhmmmﬁlmmw{m.unimmm.mmymm.hw
mﬁoﬂmhnﬂummhw'amin any of the sbove described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or for damages conascted with a condemnation or other taking of all or any par of the
Property proceeds shall be considered ts anct will be applied as provided in this.Security Instrument. This

assignmént of proceeds is subject to the terms of any prior MOTEAZE, deed of trust, security agreement or other hen document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazirds and fisks nsasonably
associated with the dnnmutypnmdlmﬁun.Tlﬂ:imurmceshaubem:dnuinadinthemuunumdimmcpmms
that Lencer requires. ingurance carrier providing the insurance shall be chosen by Mortgagor sabisct to Lender’s approval,
which shall not be unressonably withheld. If Mortgagor {eils to maintain the coverage described above, Lender may, at
Lmdﬂ':opﬁm.oulhmmmlﬂﬂm'sﬁ:gumthe according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall includ: a stendard “mon clausc” and, where
applicable, *loss payee clause.® Mortgagor shail immediate’y notify Lender of cancellaton or (ef ion of the insurance,
Lender shali have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give 1o Lende:
ali receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the imsursce Cumier
and Lender. Lender may make proof of loss if aot made immediately by Mortgagor.

Unless otherwise agreed in writing, alt insurance proceeds shail be applied 10 the restoration or repair of the Property or the
Securad Debt, whether or not then due, at Lender’s optio2. Any spplication of proceeds to principal shall oot extend or
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ﬂnduodlhofﬂnmhmm nor change the amount of any payment. Any excess will be paid to the

ortgagor. If the Property is acquired by . Mortgagor's right to any insurance policies and proceeds resmulting from

dzmage (o the Property before the acquisition shall pass to Lender to the extent of the Debt immedixtely be‘ore the
acquistion. "

20. ESCROW FJR&AMANDMURAHCE. Unless otherwise provided in a separate agresment, Mortgagor will not be
required to pay 1o Lapder funds for taxes and insurance in escrow. e

21. FINANCIAL REBFORTS AND ADDITIONAL DOCUMENTS. Mongsgor will provide to Lender upon request, any
. fmancial steqnent or information Londer may deem reasonably necessary. Mortgagor agrees to sign, deliver. and file any
additional doeimenty or certifications that Lender may consider necessary to perfect, continue, and preserve Morgagor's

oﬂimmm&mﬁq Instrursent and Lender’s lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instramag) are and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Morgagor dods 20 tumoﬂmumw'nhmmme-mwmwmmufmwmw
Mortgagor docs met jgres to be pericnally lishle on the Secured Delxt. If this Security Instrumen: secures a gusrmaty between
Lender and Morgagor, Mortgagor sgrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may inciude, but are not limiwed to, any
anti-deficisncy or oné-action laws. Mortgagor agrees that Lender &nd any party to this Security Instrument may extend, modify

* o1 1nake any thange in the tenns of this Security Instrument or any evidence of debt without Mortgagor's consent. Such a
change will rot reldese Morigagor from the terms of this Security Instrument. The duties and benefits of this Security
Inxtmmentshﬂlbind.m t the successors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the lawx of the
jurisdiction in whicl' Lender is iocaed, excepr to the exient otherwise required by the laws of the jurisdiction where the
mhlocﬂd;. 1 Socurity Instrement is complese and fully integrated. This Security Instrument may not be amended or

fied by oral t.ﬂymmmmw,m.mmummmmm&cm
Debt that conflicts with applicable law will not be effective, unless that taw expresaly or impliedly permits the varisions by
wriiten agreement. If any mection of this Security Instruimeat cannot be enforced according to its terms, that section will be

, mmdnduﬂlm'affectmcmfm:nbﬂjtynfﬂmmaim&m&uﬁtymhWhmeveruwd.the:inlullrsh.all
include the plural  the: plural the singular. The captions and beadings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or defiae the terms of this Security Instrument. Time is of the essence in
this Security Instryment. |

24. NOTICE. Unleay otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate’ 8 address on page 1 of this Security Instrument, or to any other address designated in writing. Notice to
ONe MOTrtgagor be deemned to be notice to all mortgagors,

15. WAIVERS. Emept :n the oxtent prohibited by law, Mortgegor waives all appruisement rights relating to the Property.

. | .
16. OTHER TERMS, If checiked, the following are applicable 1o this Security Instrument:
Line of Credit. The Sacured Debt includes a revolviag line of credit provision. Although the Secured Debt may be
Mmimhﬂm,ﬂ:h&mrhylmmmwimﬂnineﬁﬁﬂmﬁ]mlm_
[] gmmm This Security Instrument secures an obligation incurred for the construction of ap improvement on
.the Property. -
Fixture Fil% Mortgagor grants t0 Lender a securty interest in ell goodis that Mortgagor owns now or in the Nture
and that &re of will become fixtures related to the Property. This Security Instrument suffices as a financing statement
ard any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Commercial Code,
__ Cooh .
L] Riders, The covenants aod agreements of each of the riders checked below are incorporated into and supplement and
amend the ternis of this Instrument, [Check all applicable boxes)
Condominium Rider (] Planhed Unit Development Rider [J Other Y GPOABEOD. RE

{C Additional Termis. Inst @

L LR

agrees to the terms and
of a copy of this

IE‘:U‘EM.;‘;;i;ﬁmlésiiililliilili-ll-I-lii-l‘-llll-l-!til-li-ll-lll-l-l-i--l-ll-illl-ll- &M";.;‘I}i"-..'l"lla llllllllllllllllllllllllllllllllllllllllllllllllll
ACKNOWLEDGMENT:

STATEOF .. ALABAMA .................coiinn, ,COUNTYOF ......SHELBY...............cotvmeriinn e } ss.

1. 8 notary public, hereby certify that .................. rererrnnns ettt bt e e s eae et UTUTETUTRTURORT
vidsh e oeenaeas veueve ORI, Ay, LILES, AND MARY.K..LILES.. whose name(s) is/are signed to the foregoing corveyance.

and who ie/are known to me, acknowledged before me on this day that, being informed of the ontents of the
conveyante, he/she/they executed the same voluniarily on the day the same bears date. Given under my hand this
e d Il dayof L O NOVEMBER . 1998 .

My commission expires:
{Seal)

NOTARY PUBLECATATE OF ALABAMA AT LARGE.

MY COMMISSION EXPIRLE: Aug. 18, 100).
BOKDED THRU MOTARY PUBLI" UNDERWRITERS,
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