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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 3. 1998, betwesn TRAUSTI KRISTJANSSON and SHERRI
KRISTJANSSON, HUSBAND AND WIFE, whose address is 1604 DIPLOMAY CIRCLE, HELENA, AL 35080 (referred
to below as "Grantor™): and AmSouth Bank, whose address is 101 Office Park Drive. Birmingham, AL 35223
(referred to below as "Lender™}.

GRANT OF MORTGAGE, For valuable considerstion, Grantor morigeges, grants, bargeins, selis end conveys to Lender all of Grantor's right.
title, and interest in and to the following described real property. togather with all axisting or subsaquently erected or athxed buidings.
improvements and tixtures; all easemants, rights of way, and appurtenances; all water, water rights, watercouraes and ditch nghts hincludng
ctock in utilities with ditch or irrigation rights); and ail other rights, royalties, and profits relating 1o the seal property, including withou! krmitahon
all minersls. o, gas, geothermal and similar marters. located in SHELBY County, State of Alsbama {the "Real Property” }:

LOT 17, ACCORDING TO RHE SURVEY OF DEARING DOWNS. 11TH ADDITION AS RECORDED IN MAP
BOOK 15, PAGE 90, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or lte address is commonly known as 1804 DIPLOMAT CIRCLE, HELENA, AL 35080.

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to sl laases of the Proparty and all Renis from the Property
In addition, Grantor grants to Lender p Uniform Commerciat Code security intarest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the tfollowing meanings when used in this Mortgage. Terms not otherwise definad in this
Martgage shall have the meanings attributad to such terms in the Uniform Commercisl Code. AV references to dotflar smounts shall mean

amounis in lawtil monay of the United States of America.

Borrower. The word "Borrowar™ means each and every parsan of entity signing the Note. including withoul hmitauon TRALSTI
KRISTJANSSON.

Crodit Agreemant. The words "Cr!dit:fgrﬂmant” mean the revolving line of credit agreemant dsted November 3. 1998, betwean Lender
and Borrower With a credit imit $20,000.00, togethar with oll ranewals of, extensions of, moditications of. rehnancings of.
consolidations of, and substitutions for the Credit Agreement.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the Existing Indebtednass secton ot
this Mortgage.

Grantor. The word "Grantor™ means any and all persons and entities executing this Mortgage. including without limatation all Graniors
namag above. The Grantor ig the morgagor under this Mortgage. Any Grantor who signs this Mortgage, but does not sign tha Credt
Agreemant, ia signing this Morigage only to grant and convey that Grantor's interast in tha Asal Property and to grant & securty intarest .n
Grantor's intaresat in tha Rents and Parsonal Property to Lander and is not personally liabta undar the Cradit Agreement excepl as atharwise
provided by contract or law.

Guarantor. The word “Guarantor™ means and inctudes without limitation sach and all ¢f the guarantors, sureties, and accommodation
parties in connaction with the Indebtednass.

improvements. The word “Improvemaents” mesns and includes withaut himitation all existing and future improvements, bDuidings.
structures, mobile homas affixed on the Real Properiy, tacilities, additions, repiscemants and other consiruction on the Raal Property

Indebtsdness. The word “indebtadness”™ maans ail principal and interast payable under the Credit Agreamant and any amounts Axpanded of
sdvanced by Lender to dlacharge obligations of Granior or 6xpenass incurred by Lender to enforce obligations of Grantar under this
Mortgage togethar with interest on such smounts ss providad in this Mortgage and any and all othar preseni or fulure, direct or contingent
iiabilitias or indebtedness of any person who aigns the Credit Agreament 10 the Lender of any naturs whatsoever, whather classibed as
securad or unsecured, axcept that the word "indebtednass” shail not include any debt asubjact to the disclosure requirements ot the Federa!
Truth-in-Lending Act if, st the time such debt ia incurred, any lagally required disclosurs of tha hen aftorded herabydwith respact to such
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tima to time from zero %o the Cradit Limit 88 provided sbove and any intermediste balence. The lien of this Mortgage shall not
axceed at any one time $20,000.00.

Lender. The word "Lengder” masns AmSouth Benk. Its successors and assigns. The Lendar is tha martgagese under this Mnrtgage

Mortgage. The word "Mortgage™ means this Morigaga hatween Grantor and Lender. and includes without limitanion all assignments Aol
security interast provisions relating to the Personal Proparty and Rents.

Personal Property. Tha words " Personal Praperty” mean all squipmaent, fixtures, and other articlas of personal property now or hareatlar
owned by Grantor, and now of hereafter sniached or atiixed to the Real Property; togethar with all sccessions, parns, and additions 10, all
replacements of, and all substitutions tor, any of such property. and together with all proceeds fincluding without limitation ali insuranc.re
procesds and refunds of premiuma) from any ssle o ather disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Parsonal Property.
Real Proparty. Tha worda "Real Property™ mean the proparty, interests and rights described above in the "Grant of Mortgage”™ sechon

Relstad Documents. Tha words “Related Documents™ mean and include without limitation all promissory notes, credit agreements. ioan
agreamanta, environmantsl agreemanits, guaranties, secunily agresmeanta, mortgagas, deads of trust, and ait other nStrumenis, agreaements
and documante, whether now of hargaftar pxisting, sxecuted in connaction with the Indebledness.

Rents. The word "Rents" means all pragsent and future rants, révenuss, incame. igaues, royaities, profits, and other benetits dernved trom
tha Property.

THIS MORTGAGE. INCLUDING THE ASSKINMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights ar datenses arising by reason of any “one action” or "anti-deficiency” law. or any other low
which may prevent Lander from bringing any action against Grantor, inctuding a claim for deficiency 1o the axtent Lender 3 otherwise anhtied 1o
a claim for deticisncy, bafore or aftar Landar's commencamant or completion of any foreclosure action, either judicialty or by exercise ol &
powaer ol sale.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranta that: (al this Morngage s exacuted st Borrowpr’'s requeat and not at
the requedt of Landar. (B) Grantor has tha full power, right, and authority to anter into this Morngage and to hypothacate the Property. (Cl tha
provigions of this Mortgags do not conflict with, or ragult in & dafsult under any agraament or othar instrument binding upon Grantor and do no!
result in a violation of any law, regulation, court decrae ar order applicabls to Granter; {dl Grantor has established adequate means of cbtaiming
from Borrowar on & continuing basie information sbout Borrower's finencial condition; and {o) Lender has made no representatian to Grantor
about Borrower (includimg without limitation the creditworthiness of Borrower).

FAYMENT AND PERFORMANCE. Except as otherwise provided i this Morigage, Borrowaer shall pay te Lendar ail Ingebiadness securad by this
Mortgage as it becomas due, and Borrowaer and Grantor shall gtnctly perform alt their respactivae obligations under this Mortgage.

POESESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possessicn and usa of the Property shall be
governed by the following provisions:

Posssasion snd Use. Lintil in dafault, Grantar may remain in passassion and control of and operate and manage the Property and collect
the Renta from the Proparty.

Outy to Meimein. Grantor shall maintain the Property in tanantable condition and promptly perform all repawrs, replacements. and
malATeNANCE RECBRGRIY D prasgrve e valug,

Hazerdous Substances. The terms "hezardous waete,” "hazerdous substance,™ "disposal,” "relgase,” and "threatensed release,” 45 usedn
thia Mortgege, shall have the same meesninges ea set forth in the Comprehensive Environmental Response, Compensation, and Liabidity Al
aof 1980, as amendad, 42 U.5.C. Saction 9601, a1 seqg. ("CERCLA"). the Supertund Amendments and Reautharization Act ot 18868, Pub |
No. 93-488 ("SARA")., the Harardous Materials Trensporiation Act, 43 U.5.C. Section t801, st seq.. the Resource Conservalion and
Racovery Act, 42 L1.5.C. Section 8901, ot aag., of athar applicable atate or Faderal taws, rules. or reguisations adopisd pursusnt to any !
the foregoing. The terme "hazardous westa™ and "hazardous substance”™ shall also includs, without timitation, patroleum and petroleum
by-products or any fraction thereo! and esbestos. Grantor represents and warrants to Lender that: {a) During the period of Granmtor's
ownership ot the Property, there has been no use, generstion, manutacture, storage. treatment, disposal, release or threatenad release of
any hazardous waste or substance by any person an, under, about or trem the Property; {b) Grantor has no knowledge cf, or reascn 1o
betiove that there has been., except as praviously diaclosed to and acknowladged by isndar in writing. (i} any use, ganeraton
manufacture, storsge. treatmeant. dispossi. releass, or threatened reinass of any hazsrdous waste Or substance on, under, sbout or trom the
Propaerty by any prior owners or occupants of the Praparty or (i) any actual or thrastanad litigation or claimg of any nd by any person
ralating to such matters; and (c] Except as previously diaclosed to and acknowledged by Lender in writing, ) neither Grantor nor any
tanant, contractor, agent or othar suthorized user of the Property shall use, ganarate, manutacturae, store, ireat, dispose of, or relesse any
hazerdous waste or substancée on, under, about or from the Property and {H) any such sactivity shall be corducted in comphance with all
applicable tederal, state. and local laws, reguiations and ordinences, inciuding withowt limitation those iawas, regulations, and ordinances
described above. Grantoar authorizes Lender and its sgents to entar upon the Property to make such ingpections and tests. st Grantor's
expenas, 88 Lender may deem appropriste to detarmine compliance of the Property with this saction of the Mortgage. Any inapectinns of
tasta made by Lender shall be for Lender's purpoaea only and shall not be construed to create any responaibiiity of hability on the part of
Lendear to Grantar or to any other person. The rapresentations snd warrsnties contained herein sra based on Grantor's due diligence n
investigating the Property for hazardous weste ard hazardous substancea. Grantor hareby (8} relesses and waives any future clams
againet Lender for indemnity or contribution in the avent Grantor bacomes lisble for cleanup or other costs under any such laws, and (b
agrees to indemnifty and holid harmless Lander against any end all claims, losses, liabilities, damages, penalties, and expeanses which Lender
may directly or indirectly sustain or aulfer resulting from a breach ot this section at the Mortgage or a5 a consequanca ol any use
genaration, manutacture, atorage, disposal, relesse or threatenad release ¢f & hazardous waste or substance on the propertes The
provisions ot this saction ot tha Mortgage, including thae obligetion to indemnity, shall survive the paymant af the Indebtedness and the
gatistaction and reconveyance of the ken of this Morigege and shall not ba affecled by Lender's acquisition of any inteérast in the Proparty.
whether hy toracloaura or otherwige,

Nuisance, Wasta. Grantor ahall not cause, candudt or parmit any nuisance Nor commit, parmit, or sulfer any stripping of or wasie on or 1o
the Propearty or any portion of the Proparty. Without limiting the ganerality of the foregoing, Grantor will not remaove, or grani to any othes
party tha right to ramova, any timber, minarale including cil and gas), soil, graval or rock products without tha prior written consent ni
Lender.

Removal of Improvemarrts, Grantor shalt not demolish or ramave any Improvemenis from the Real Property without the pnor wnlien
consent of Lander. As a condition to the ramoval of any Improvements, Lender may require Grantor 1o make arrangaments satbis!aciory to
Lender to replace such Improvements with improvements of 8t least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender’'s interesta and to inspact the Property for purpasea of Grantor's compiiance with the terma and conditions ot this Mortgige

Compliance with Governmentsl Reguiremants. Grantor shali promptly comply with all laws, ardinances, and regulations. now or hargalier
in aftact, of all governmental authorities spplicable to the use or occupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantar has nolitied
Lender in writing prior to doing ac and 80 long as, in Lender's sole apinion, Lendaer’'s interasts in the Property are not jpopardized. Lender
may require Grantor 10 post adequate security or » surety bond, reasonably satisfactory to Lender. t0 protect Lender’'s interest.

Dty to Protect. Grantor agrees neither to abandon nor leave unsttended the Property. Grantor shall do all other acts, in agdition 10 those
acte aat forth above in this saction, which from tha character and use ¢t the Proparty are reasonably nacessary 10 protect and preserve thn
Froperty.

DUE ON SALE - COMNBENT BY LENDER. Lendar may, at its option, daclare immadistely due and payable all sums secured by thva Mortgage upon
the sala or tranater, without the Lender's prior written conasnt, of all or any part of the Resl Proparty, or eny intarest in the Real Property A
“shle ar transfer” mesns the conveysnce of Real Propaerty or any right. title or interest therein: wheather legal, beneficial ok equitable; whather
voluntary or involuntary: whathar by outright sale, dead, instailmant asle contract, land contract, contract tor deed, lessehold intarast with
term greater than three [3) yesrs, leass-option contract, or by sale, assignment, or transter of any benehcial interast in or to Any isnd trus!
hoiding title to the Resl Praperty, or by any other mathod of conveyance of Real Property interest. !If any Grantor is & corparation, partnarship o
imited liability company, trangfer 8lso includes any change in ownarship of more than twenty-tive parcent (25%) of the voiing stock, partnership.
nterasts or limited lablity company interests, as the case may be, of Grantor. However, this option shalt not be exercised by Lendar f such
exercige is prohibited by fsderal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and lians on tha Praoperty asrae a part of this Mortgage.

Paymeant. Grantor shall pay when due (and in ail svents prior t¢ delinquency) all taxes, payroll 1axes, special taxes. assesamants. waler
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
sarvices rendared or maverial tuenished 10 the Property. Grantor shall maintain the Property free of all liens having priority over or equai 1o
the interest of Lendar under this Mortgege, except for the lien of taxes snd asseaameants not due, axcept for the Existing Indebledness
raferred to below, and except ag otherwise pravided n the following paragraph.

Right To Contest. Grantar may withhold payment of any tax, assessmen!, or claim in connection with a good faith dispute over the
oblipation to pay. 8o long as Lander’s interest in the Proparty i8 not jeopardized. If a lian ariges or 18 filed ag a regult of nonpayment.
Grantor shall within tifteen {16} days altar the lian srises or, it 8 lian is liled, within fiftean {15 days after Grantor has notice of the llhing
sacurae tha disgharge of the lian, or it requasted by Lender, daposit with Lender cash or a sufficient corporate surety bond or other sacunty
satisfactory 10 Lender in an amount sufficiant to discharga the lien plus any costs and attorneys’ fees or other charges that could accrue as
3 result o} & foreciosura or sale under tha tien. 1n any comest, Grantor shall defend 1tesit and Lender and shall satisty any adverse judgman!
batora aniprcament againat the Property. Grantor shall nama Landar a3 an additional obliges under any surety band turmighed in the
contest proceedinge.

Evidence of Payment. Grantar shall upan demand furnish to Lender satisfactory evidance cof paymant of the taxes or assessmenis and shall
authorize the appropriate governmaertal official to delivar to Lendar at any time a8 written statamant of the taxes and assessmenis agamnst
the Proparty.

Natice of Construction. Grantor shall notity Lender at least fifteen {15} days beafora any work is commenced, any services are lurmshed, or
any materiale are supplied to the Property, if any mechanic's lian. materisiman’'s lien, or othar lien could be asserted on accourt of the
work, services, or materials. Grantor will upon request ot Lender furnish to Lender advance assurances aatiafactory to Lender that Grantor
can and will pay the cost of auch improvemants.

FROPERTY DAMAGE INSURANCE. The following pravisiona ralating to insuwring the Property are a part of this Mortgage,

Mainteniance of Insurance. Grantor ahall procure and maintain policies of tire ingurance with standard extended coverage endorsements on
a replacerment basis for the full insurable value covaring all Improvements on tha Real Property in an amount sufficient to avoid application
ol any coinsurance clause, and with a standard mortgagee clause in favor of Landar. Paliciesa shall be written by such insursnce compames
and in such farm as may be ressonsbiy acceptabies toc Lender. Grantor shall dedivar to Lender cartificates of coverage from ench insurer
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containing a stipulstion that coverage will not ba cancellad or diminishad without a minimum of ten {10} days’ prior written notica to Lender
and not containing any disclaimer of the insurer's Kability for fakure to give such notice. Each inswance policy slso shall include an
andorsamaent providing that coverage in favor of Lender will not be impaired in any way by sny act. omission or defsult of Grantor or any
other person. Should tha Reai Propsrty at any time become locoted in an erea designated by the Director af the Faderal Emergency
Managemsent Agency s B spacisl Hood hazard ares, Grantor agrées 1o abtain snd maintsin Federal Flood Insurance for tha tfull unpawd
principal batance of the loan, up to the maximum policy limits set under the Nationat Flood insurance Program, or as otherwigns requefed by
Lender. and to maintain such insursnce for tha term ot the loan.

Application of Procesds. Grantor shall promptly notity Lander of any joss or damage 1o the Property. Lender may make proot of tnss i
Grantos fails 1o do 80 within fifteen (15) deye of the casualty. Whether or not Landar's security is impaired. Lendar may. at ila slachon,
apply tha proceeds to the reduction of the indebtednass, psyment of any lien atfecting the Property, or the resioration and repae of the
Property. |1 Lendar siects to apply the proceeds to restorstion and repair, Grantor shsil repair or replace the damaged or destroyed
Improvements in a manner satisfectory to Lendar. Lender shall, upon satisfactory proof of such sxpenditure. pay of raimburse Grantor from
tha proceads tor the reasonable cost of repair or restoration if Grantor is not in defsult under this Mortgage. Any proceeds which have nol
hean dicbursed within 180 days after thair receipt ar which Lender has not committed to the repair or restoration of tha Froperty shali tw
used first to pay sny amount owing 10 Lender under s Mortgage, then to pay accrued interest, and the remaindear, f any,. shall be apphed
10 the princigal belance ¢f the Indebtedness_ It tandar holds any proceeds after payment in tull of the Indebtedness, such proceads shall be

pRid 10 Graniar.

Unexpired insursnce »t S§ale. Any unaxpired insurancs shall inure to the banalit of, and pass 1o, the purchaser of thea Froperty Cowered Ly
thia Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foreciosure nala of such Fraoparty

Compllance with Existing Indebtadnesa. During the pericd in which any Existing Indebtadness deecribed below ig 1n aHect, comphance wilh
the Insurance provislons contsined in the Instrumant evidencing such Existing Indebtedness shall constitule compliance with the insurance
provisions under this Mortgags, to the extent compliance with the terms of thia Mortgage would conatitute a duplication of insurance
requirement. |t any procesds from the insurence become payable on loas, the provisions in this Mortgage for division ol proceeds shait
apply only to that portion ot the proceeds not payeble to the halder of the Existing Indebtadness.

EXPENDITURES BY LENDER. If Grantor fsils to comply with any provision of this Mortgage. including any obligation to mantan Existing
Ingebtedness in good sianding as reguired balow, or if any action of procesding is commanced that would materially atfect Lendet’s interests
the Property, Lendsr on Granter’'s behalf may, but shall not be required to, take any action that Landar deems approprigte. Any amount that
Lender expands in 80 doing will baar intarest at the rate provided tor in the Cradit Agreemant from the dats incurrad or paig by Lender to the
date of rapayment by Grantor. All such axpensas, at Langer's option, will [a] be payable on demand, (b} be added to the balance 1 the ciedi
ne and be apportionad among and ba payabie with any installment peymenta to become due during either {1 the tarm ot any APzt
insurance policy or {ii) the remaining term of the Credit Agreemant, of (c} be reated as a balloon paymant which will be due and payable ai the
Cradit Agreement’'s maturity. This Mortgage alpo will secure payment of thege amounts. The rights provided tor in this pasagraph shall be -
additian to any other rights or any remedies to which Lender may be entitlad an sccount of the detault. Any such achon by Lender shall not krs-
construed B8 curing the default o as to bar Lender from any ramady that it ctherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions retating to ownership ot the Property are a part of this Morigage.

Title. Grantor warranta that: {a} Grentor holds good and marketable title of record o the Property in feea simple, tree and clear of ali liens
and encumbrances othar than thasse ast forth in the Real Proparty description or in the Existing Indebtedness saction below or in any tle
ingurance policy, title report, or final title opinion iaswed in favor of, end accepted by, Lander in connaction with this Mortgage. and {hi
Grantor hase the tu¥ right, powar, and authority to execute and dalivar this Mortgage to Lender.

Defenas of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever datend the title to the Property agamnst
tha lawful claims of sll paragna. |n the event any action or procesding 15 commencad that questions Granter’'s titla or the intergst ot Lerdes
under this Mortgaga, Grantor shall defend the action at Grantor’s expense, Grantor may be the nominal party @ such proceading, brtar
Lendsr shall be sntitied 10 participate in the proceeding and 10 be represented in the proceeding by counsal ot Lender's own choce, arnd
Grantor will deliver, or cause to be daliverad. t0 Lendes such instruments as Lender may reguest from time Lo time 1o parmit kuch

participation.

Complisnce With Laws. Gramtor warranis that tha Property and Grantaor's use of the Property complies with all axisting apphcable laws.
ordinances, and ragulations of governmantal authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing ndebtedness (the "Existing Indlabtedness™! are a parl of this Mortgaqe

Existing Lian. The lien of this Mortgage secunng the Indebtedness may be sacandary and inferior to an exiating ben. Grantor expressiy
covanants angd agreas to pay, of see to the paymant of, the Exigting Indebtedness and to pravent any dafault an such indebtedness. any
delault under the instrumants evidencing such indebtadness, or any defmsult under any security documents for such indebtedness.

No Modification. Grantor shall not entar intc any sgreement with tha holder of any mortgege. deed ot trusl, or athar secufly agreement
which has griority over this Mortgage by which that sgresment I8 modifisd. amanded, extanded, or ranawad without the prnior wotien
consent of Lander. Grantor shsll nelthar request nor accept Any future advances undar any such security agreemant without the prior

writtan cansant of Lander.
CONDEMNATION. The %ollowing provisions relsting to condemnation of the Property are a part of this Morigage.

Applceation of Net Proceads. |f all or any part of the Property ia condemned by eminent domain proceedings of hy any proceeding i
purchasae in heu of condemnation, Lander may at it3 election requira that ali or any portion of the net proceeds of the award ba apphed 1o
the Indebtedness or the repair or restarstion of the Property. The net proceads of tha award shall mesan the award afler payment nt ak
reasonabla coste. expensas, and attormays’ teas incurred by Lender mn connection with the condemnation.

Procesdings. |t any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantde shall prompily take
such steps as may be necessary to defend the action and ohtain the sward. Grantor may ba the nominal party in such proceeding. bul
Lander shall be entitled to perticipate in the proceeding and to be repragsntad in the proceading by counsel of ita own choice, and Grantot
will delivar or cause 1o be delivered to Lender such instruments 8s may be requested by it from time to time 1 permit such partscipaioen.

(MPOSITION OF TAXES, FEEB AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to gavernmental Taxes
teas and charges are a part of this Mortgage:

Current Taxes, Fees and Chargas. Upon request by Lender, Grantor shall axecute such documants in additon to this Morigage and take
whatavar other sction is requestad by Lender to perfect and continue Landar's liem on the Reai Property. Grantor shsll resmburse Lender 1o
all 1axes. as deacribed below, together with alt expanses incurred In recording, pertacting or continuing this Mortgage, inchyehing withiu
Lmitation all taxes, fesa, documentary stamps. and other charges for recording or registaring this Morigage.

Taxes. The Ighowing shall constitute taxes to which this saction spplies: (a) a specific tax upon this type of Martgage or upon gll o arvy
part of the tndebiedness secursd by thia Mortgage; (b) a specific tax on Barrower which Borrower is suthorized or reguired to deduct trom
payments on the indebtedness secured by this type of Martgage; (cl 8 tax on this type of Mortgage chargeshle againat the Lendaer or the
noldar of the Credit Agreemaent; and {d) a spacific tax on all or any portion ot the Indebtedness or on payments of principsl and inferesi

mads by Borrowaer,

Subsequent Taxes. If any tax toc which this section applies is enactad subssqueant to the date ot this Mortgage, thig avent shall have the
sama elfect as an Event of Default (ss defined below). and Lender may exarciaa any or all ot ite availabla ramediea for an Evant of Catault
as provided below unless Grantor aither {a) pays tha tax balore it bacomas delinquent, or {b) contests the tax as provided above n all
Tuxag snd Liens section and deposits with Lender cash or a autficient corparate surety bond or other sacurity satislactory to Lerder

SECURITY AGREEMENT;: FINANCING STATEMENTS. Tha following provissons ralating 1o this Mortgage as 8 sacurity agreement are & parl ial
this Mortgage.

Security Agresment. This instrument shell constitute a securily agreement 10 the extent any of the Property constitutes tixturas of othar
parsonal property, and Lender shall have all of the rights of a sacured party under the Unitorm Commercial Code as amended from tirme I

Himeg,

Sacurlty Inmtereat. Upon raquast by Lander, Grantor shall exacute financing statements snd take whatevar other action 15 requasied by
Lender to parfact and cantinue Lander’s sscurity interest in the Rents and Personal Progerty. [n addition to recording this Morigage n the
real property racords, Lander may, st any time and without further authorization trom Grantor, file executed counterparts. copies oof
raproductions of this Mortgage as o financing statement. Grantor ghall Teimburse Lender for all expenses incurred n perlecting v
continuing this security intarest. Upon default. Grantor ahall sgsemble the Psrsonal Property in 8 manner and at 8 place reasonatly
convenient to Grantor and Lander and maka it avaitable to Lender within three (31 days sher raceipt of written damang from Lender

Addresses. The mailing addresses of Grantar {debtor) and Lender (securad partyl. from which information concerning the secunty interes!
granted by this Mortgage may be obtalned {each as required by the Uniform Commarcisl Code}, are as stated on the hrat page of this

o AT .
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provislona relating to further assurances and attorney-in-fact are & port ot this
Mostgage.

Further Assurances. At sny time, and from time to time, upon requast of Lender, Grantor will make, execute and deliver, or will cause to
be made, executed or dalivered, to Lender or 1o Landar's designee, and when requested by Lender, cause to ba fied, recorded, rehied, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages.
deeds of trust, security deeds, security agreements, financing stetements, continuation statements, instruments of further assurance,
cartificates, and other documents ss may, in the scle opinion of Lender, be nacessary or desirable in order to effectuate, caomplete, perfect,
continus, or preserve (s} the obligations of Grantor and Borrower under the Credit Agreemaent, this Mortgaga, and the Related Documents.
and (b} tha lisna and security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor
Unless prohibited by law or agreed to the contrery by Lender n writing, Grantor shall reimburse Lender {or all costs snd expeansas wcurred
in connaction with the matters referred to in this paragraph. '

Attarney-in-Fect. It Grantor fails 10 do sny of the things retarred to in the preceding paragraph, Lendar may do so for and in the name o!
Grantor and at Grantor's exponsa. For such purpases, Gramtor heraby wrrovocably eppoints Lender as Granter's atlorney in-tact tor the
purpose of making, axecuting, delivering, fling, recarding, and doing all other things as may be necessary or desirable. in Lender's soie
opnion, 1o accomplish the matters referred (o in the preceding paragrapn,

FULL PERFORMANCE. It Barrower pays all tha Indebtedness, including without limitation aill advances secured by thia Mortgage, when due
tarminates the credit line account by notitying Lendsr as provided in the Cradit Agreament, and otherwise performs all the obligations imposed
upan Grantor under thus Mortgage, Lander shall execule and deliver to Grantor a suitable satiafaction of this Mortgage and awtable statemeants
of termination of any financing statement on file evidencing Lendar’'s security interest in the Rents and the Personal Property. Grantor will pay
it permitted by spplicable law, sany reasonable termination fee as datermined by Lender from time to time.

DEFAULT. Each of the fallowing, st the option of Lendar. shall constitute an event of default {"Event of Detault™] under this Mortgage: (A
Grantaor commits fraud or makes a material misrepresentation at any tima in connection with tha credit line account. This can include, for
axampia, s fales statament about Grantor's incoma, acsats, liabilitias, ar any other aspacts ot Grantor's financial condhition. (bl Grantor does not
megl the rapayment terms of the cradnt ling account. ¢} Grantor's action or inaction adversely aHects the collateral for the credit ine account
or Lender's rights in tha collisteral. This can include, far axample, failure to maintein required insurance, wasie or destructive use of the
dweling. feilure 1o pay taxes. death of sif persans liable on the sccount, transter of title or sale of the dwelling. creation of a tien on the dweting
without Lender’'s parmingion, foreciosure by the holder of snother lion, or the use of tunde or the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Detault and at any time theraafter, Lendar, at its cpvon. may
axercise any one or mora of the fellowing rights and ramadies. in addition to any other rights or remedies provided by law:

Accelerats Indebtednass. Landar shall hava the right at its option without notice 1o Borrower to declare the entire Indebtadness
immediataly due and payable, including any prepaymant penalty which Borrowar wouwld be required 1o pay.

UCC Remedies. With ragpect to all or any part of the Personal Property, Lender ahall have all the rights and remaedias of & secured party
under tha Uniform Commaercial Code,

Colect Rerta. Landar shall hava the right, without notice to Grantor or Borrowsr, (o take possession of the Propearty and collect the Rents
nciuding amounts past dos and unpaid, snd apply the net proceeds, over and above Lender's costs, against the Indebtednegs In
furtherance of this right, Lender may requira any tenant or other user of the Property to make payments of rent or use lees directly 1o
Lender. f the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantos's attomey-in fact to endorse
instrumeanta received In payment thareof in the name of Grantor and to negotiate the same and collact the proceads. Paymants by tenants
or othar users to Lender in response to Lander’s damand shall aatiafy tha obligaticna for which the paymants ara made, whethar or not any
proper grounds for the demand sxisted., Lendar may exercise its righte under this subparagraph aither in person. by agenl, of through a
raceiver,

Appoint Recelver. Lander ahsall have the nght to have a receivar appointed to take possession of all or any part of the Property. with the
power to protect end preserve the Propariy. (o operate the Property preceding toreclogsure or sale. and to collect the Rents from the
Property and apply tha procesds, ovar snd above the cost of the receivership. againat the Indebhtedness. The receiver may servit without
bond i permitted by law. Lender's right 1o the appontment of a receiver shall axist whathar or nat the apparent value of the Proparty
axceeds the Indebtednass by » substantial amount. Employment by Lender shall not disqualify & person from serving as a raceiver,

L)

Judiclal Forsclosure. Lander may obtsin a judicial decree foreclosing Grantor's interest in all or sny part of the Property

Nonjudicial Sale. Lender shall be suthorized 1o 18ke possession of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of sala, together with a description of the Property to be sold, by publication once a week tor three (3
successive weeks in soma nawapapar publishad in the county ar counties in which the Real Property 0 be soid i1s Iocated, ta sell the
Froperty {or such part or parts thersof as Lendar may from time to time efect to ssll} in front of the tront or main door ot the courthouse ot
the county in which the Property to be sold, or a gubstantia and material part tharaof, is located, at public outcry, to the hghest bndder for
cash. If thara in Raal Proparty 10 ba sold undar this Mortgage in more than one county, publication shall be made in all countias where the
Aeal Property to D& 803 I8 located. It no newspaper i3 published in any county in which any Real Property tc be sold i3 located, the nohice
shail be published in 8 newepaper published in an adiining county tor three (3t auccessive weeks, The sals shalt be hatd between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the axercide of the power of asle undaer this Mortgage. Lender may tid ar
arry sale had under the terms of this Mortgags and may purchasa the Proparty it the highest bidder therefore. Grantor hereby waives any
anc all righte to have the Property marshalisd. In exercising its rights and remedias, Lendaer shall be trae to gell al or any part of the
Property together or separately, in cng sale or by separate sales. b

Deficiency Judgmen. If permittad by applicable few, Lender may obtamn & judgment for any deficiency remaining in the Indebtedress dus
to Lender after spplication of a! amounts raceived tram the exerciae ot the rights provided in this saction.

Tenancy at Sulftersnce. If Grantor remains in possession of the Proparty after the Property ia sold as provided above or Lender otherwise
bacomes entitltad to possession of the Proparty upon default of Grantor, Grantor shal! becorma a8 tenamt al sufferance ot Lender or the
purchaser ot the Property and shall, st Lender's option, eithaer (a) pay a reascnable rental for the use of the Property, or (b} vacate the
Proparty immaediataly upon the demand of Lander.

Othar Remedies. Leander shall bave all other rights and remedias provided in this Mortgage or the Credit Agreement or available at law or in
equity.

Sala of the Proparty. TO the extent parmitted by spplicable iaw, Grantor ar Borrower hareby waive any and all right 10 hava the property
marshailed. |n exercising |ts rights and remedies, Lender shall be free to sell sll or any part of tha Property togethar or separately_in one
saie or by separate saies. Lender shall ba antitled to Ind at any public ssle on 8#l or any portion of the Proparty .

Notice of Seie. Lendar ghall give Grantor reaaonatle notice af tha tima and place of any public sale of the Personal Property or ot the hims
atter which any private sale or other intended dispoaition of the Personal Propearty 15 to be made. Raasonable notice shall mean motice
given at least ten (10] days before the time of the sale or disposition.

Waiver. Election of Remedies. A wawer Dy sny party of & treach of a provision of this Mortgage shall not constitute 8 wawver of ot
prejiudice the party’s rights gtharwise 1o damand strict compliance with that grovision or any other provision. Election by Lender to pursus
any remeady ahall not exclude pursuit ot any other reamedy. and an slection to make expenditures or take acticn to pertorm an obhgahon ot
Grantor or Borrowar undar this Mortgage aHer failure of Grantor or Borrower to perform shall not aHect Lender's right 1o declare a tefaull
and exercige its ramedias under this Mortgage.

Artorneys’ Fees. Expenses. If Lendar instituter any guit or action to enforce any aof tha terms of this Mortgage, Lender shall ba antitled 1o
recover guch sum as the court may sdijudgse reasonahle as attornoys’ feas at trial and on any appesl. Whathar or not any court act:on o
involved, all raasonabils sxpensas incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or
tha entorcement of its righte shall becomae & part ot the Indebtedneas payable on demand and shall bear interest from the date ol
axpanditure until repeid at the rate provided for in the Credit Agreement. Expanses covered by thik paragreph inclyde, without imitation.
however subject to any limita under applicable law, Lander's stigrneys’ tees and Lender’s lagal expenses whather or not there s a lawsui
including attorneys’ fags for bankruptey proceedings (including eMorts to modify or vacate any automatic stay or injunction), appeals anid
any anticipated poast-judgment collection servicea, the cost of searching racords, oblaining title reports (including loreclosure reports)
survoyors’ roports, and appraissl feas, and title insurance, to the axtent parmittad by applicable law. Borrower aiso will pay any court
costs, in addition to 8ll other sums provided by lew. Borrower agress to pey attorneys’ fees to Lender in connection with closing.
amending or moditying the loan. In addition, it this Mortgage is subject to Section §-19-10, Code of Alabama 1975, as amended. any
attorneys’ tees provided for in this Mortgage shall not gxceed 15% of the unpaid debt after detault and refarral to an attorney who s not 4
salaried amployae of the Leandar,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any nolice of dafault and any
notice of saje to Grantor. shall ba in writing, may be sent by teletacsimile {uniess otherwise required by law), and shalt be etfective when
actually delivered. or when deposited with 8 nationally racognized overnight courier, or, if maited, shall be desmed affective when deposited o
the United States mail firet class, certified or registered mail, postage prepaid, directed to the addressan shown naar the beginning a! ths
Mortgage. Any party may change its address for notices under this Mortgags by giving formal written notice to the other partiss, specilying
that tha purpose of the notice is ta change the party’'s address, All copies of notices of toreclosurs from the holder of any lien which has
priority over thie Morigage shall be sant to Lendar's address, as shown near the baginning of this Mortgage. For notice purposus, Grantor
agrees o keep Lender informed at all times of Grantor’s current addrass.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgege, together with any Related Docurnants, constitutea the sntire understanding and agreement ol ther partms iy
o the mattars set forth in this Mortgage. No slteration of or amendment to this Mortgage shall be effactive unless given in wrting and
signed by the party or parties sought te be charged or bound by the altaration or pmendmant.

Applicable Law. This Morigege has heen dafivered to Lendsr and sccaptad by Lander in the State of Alsbema. This Morigage shall be
governed by anc construed in accordance with the laws of the State of Alebama.

Caption Hesdings. Caption headinge in this Martgage are for convenianca purposes only and are not to be used to interprel or dehine the
provigtona o this Mortgage,

Merger. There shall be no merger of the intarest or estate created by this Mortgage with sny other interest or estate in the Property a1 anv
lime heold by or for the banefit of Lender in any capacity, without tha written consant of Lendear.

Multiple Partles. All obligations af Grantor and Borrower under thia Mortgage shall be joint and several, and all reterances to Grantor shatl
mean sach and every Grantor, and all refersnces to Borrower ahall maan sach and every Borrower. This means that each ol the persons

signing balow is responsible tor all obligations in this Mortgage.

Saverability. | 8 court ¢f competent jurisdiction finds any provigion of this Mortgsge to be invalid or unentorceable as to any persoen or
circumstance, such finding shall not render that provision invaltid or unanforcoabte 38 to any other persons of circymstances. f lrasible
any such offending provision shail be deemed to be modified to be within the limits of entorceability or validity: howaver, 1t tha Ottanaiming
provision cannot be 8o modified, it shall be stricken and all gther provisions of this Mortgage in all other respects shall remain vabd and

anforceable.

Successors and Assigns. Subject to the limitations stated in this Martgage on iwransfer of Grantor's interest. this Mortgage shat be binding
upon and inure to the benafit of the partias, their successors and assigns. It ownerghip of the Property becomes vesied in a person othar
than Grantor. Lendar. withaut notice 10 Grantor, may deal with Grantor’s successors with reterence to this Mortgage and the lndablednoss
by way of lorbearsnce or extansion without raleaging Grantor from the obligetions of this Mortgage or liability under the Indebteness

Time is of the Essence. Time is of the essence in the pertormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relesses and waives all rights and benetits of the homestead exemption laws ol the State
of Alabama ses to all Indebtedress secured by this Mortgage.

Waivers snd Consemts. Lender shall not be deemed to have waived any rights under this Mortgage lor under the Related Documenisi
unless such walver ig in writing and sigrnad by tender. No dalay or omission on tha part ot Lender in axercising any rnght shall operate as g
waiver of auch right or any other right. A waiver by any party of & provision ot this Mortgage shall not constitute a waiver of o prepudice
the party’s right otherwigse to demend strict comphance with that provision or any other provision. No prior waiver by Lendar. nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waivar of any of Lender’'s rights or any of Grantar ot
Borrower’s obligations as 1o any future transactions. Whenever consent by Lender is required in this Mortgage, the granting ol such
conaent by Lender in any instance shall not constitute continuing consent to subsaguent instances whare such consent 1s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GAANTOR AGREES TO IT$
TEAMS,

CAUTION -- 1T 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T,

GRANTQOR:
X ffd“"_%i :f'___.L' et x_ﬁ&»ﬁv K&E daggM
TRAUSTI KRISTJANSSON SHERR|I KRISTJANSSEDN

Thia Mortgage prepared by:

Name: QIANA SMITH
Address: P.O. Box B30721
City. State, ZIP: Bimingham, Al 36283
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| 1398-4504F
INDIVIDUAL ACKNOWLEDG“ENT s
é é 11/17/1938-4504C
STATE OF L2 s e o) 08:02 ok CERTIFIED
) 88 SHELBY COUNTY JUDGE OF FRGBATE

COUNTY OF ( ) f]%ﬁiﬁﬁl.r____- S 003 CRA 48,54

. the undersignad authority, 8 Notary Public in and lor said county In gaid state, hareby certify that TRAUSTI KRISTJANSSON and SHERRI
KRIETJANSEON, whoss names are signed to the loragoing instrument, and who are known to me, acknowledged betore me on this day tha

being informead of the contents of swid Morigage, thay e:ﬁ%u tha samea valuntarily on the day the same bears date.
Ry 109§ -

Given undar my hand and officist seal this )3___*__‘______”__'___ day of % ey
) CM

My commisaion expiras %Ji&‘aoj .

| NOTE TO PROBATE JUDGE

This Mortgage securss open-end or revolving indebtedness with rasidential resi property or inmeresta; therefore. under Section 40-22-2(1ib.
Cods of Alabama 1975, as amended, ths mortgage filing privilege tax on this Mortgage should not excead $.15 for each 3100 (or fraction
thereot} of the cradit limit of $20,000.00 provided for harein, which ls the maximum principsl indebtedness to ba secured by this Mortgage at

arty one time,

AmSouth Bank
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