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MORTGAGE
THIS MORTGAGE ("Security instrument”) is given on SEPTEMBER 30. 1998

s B L

(‘Borrowser™). This Security Instrument is grven to
. which is organized and existing
. and whose addrass s

der th

y 1YY YA L, l‘,‘l.ﬂﬂdlf'}.
Borrower owes Lender the principal sum of TWo FRIK n Thousand Eour Hundred and 00/100
Doliars (U.5. § _ 202.400.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™), which provides for monthly paymaents, with the fuli debt. if not paid aarligr, due and payablae
on OCTOBER 1, 2028 . This Security Instrument secures to Lender. (a) the repayment of the

debt evidenced by the Note, with interest, and all renewsis, extensions and modifications of the Nota; (b) the payment ot ail
athar sums. with interast, advanced under paragraph 7 to protect tha security of this Security Instrument; and () the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrowsr doas hereby mortgage, grant and convey o Lender and Lender's successors and assigns, with power of sale, the

following described property located in SHELBY County, Alabama:

Lot 317, according to the Survey of Eagle Point, 3rd Sector, Phase 2, as recorded in
Map Book 18, Page 34, in the Probate Office of Shelby County, Alabama.

The proceeds cf this loan have been applied towards the purchase price of the herein
described property.
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which has the address of _4581 EAGLE POINT DRIVE . _DERVINGHAM SN
[Street] [City]

Alabama _38242- ("Proparty Address’};
[Zip Coda]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now of hereafter erected on the property, and ali easements, appurienances, and tixtures now ofr
hereatter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security lnstrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght fo
morigage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowss warrants and will defend generally thae title to the Property against all claims and demands, subject to any an-

cumbrances of record.
THIS SECURITY INSTRUMENT combines unitorm cavenants for national use and non-uniform covenants with im#tad

variations by jurisdiction 1o constitute a unitorm security instrument cavering real proparty.
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Loan NO. ATEETTS

UNIFORM COVENANTS. Borrower and Landsr covermnt and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Sorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxss and Iheursnce.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Nots, until the Note is pad in full, a sum {"Funds" for: {a) yearly
taxes and assessments which may attain priority over this Security Instrumaent as a fien on tha Property; (b} yearly leasehold
paymants of ground rents on the Property, it any; (c) yearly hazard or propery insurance premiums; (d) yearly flood n-
surance premiums. I any; () yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower 10 Lender.
in accordance with the provisions of paragraph 8, in kieu of the paymant of mortgage insurance premiums. These tems are
callad "Escrow Nems.” Lender may, at any time, coliect and hald Funds in an amount not to excead the maxmum amount a
lender for a federally relsted morigage loan may require for Borrower's escrow account under the tederal Real Estate
Sattiement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 & seq. {"RESPA", unleas
anothor lgw that applies to the Funds seis a lesser amount. K so, Lender may, at any time, collsct and hokd Funds in an
amaunt not to excesd the lessar amaunt. Lender may estimate the amount of Funds due on the basis of current dsta and
reasonable estimates of expenditures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall bs held in an instiution whose deposits are insured by a federal agency, instrumeniaity, or entiy
(including Lender, if Lender is such an institution) or in any Federal Hame Loan Bank. Lender shal apply the Funds to pay
ihe Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing thé escrow
account, or verifying the Escrow Rems, uniess Lendar pays Borrower interest an the Funds and applicabie iaw permns
Lender to make such a charge. However, Landar may require Barrower to pay a one-time charge for an independent real
astate tax reporting service used by Lendar in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
torest or earnings on the Funds. Borrower and Lender may agree in writing, howavaer, that interest shall bg pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits o
ihe Funds and the purpose for which each debit to tha Funds was made. The Funds are pledged as addnional securty for
all sums secured by this Security Instrumant.

i the Funds hald by Lender exceed the amounts permitted to be heid by applicable law. Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds held by
{ ander at any time is not sufficient to pay the Escrow Rems when due, Lender may so notity Borrower in wrting, and, n
such case Borrower shalt pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymants, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds heid by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisttion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saie as a credit against the sums
secured by this Security Instrumant.

3, Applcation of Peymenis.  Unless applicable law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabla
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any lata charges due undar the Nota.

4. Chargss; Lisna. Borrower shall pay all taxes, assessments, charges, finas and imposiians attribuiable 10 the
Propaerty which may attain priority over this Security instrumant, and leasahold payments or ground rents, if any. Borrowar
shall pay these aobligations in the manner provided in paragraph 2, or if not paid in that mannef, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promplly furnish 10 Lender all notices of amounts 10 be pad
under this paragraph. I Borrower makaes these payments directly, Borrower shall promptly furnish 1o Lender receipts
evidencing tha paymesnie,

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender (b} contests
in good faith the lien by, ot defends against enforcement of the lien in, legal proceedings which in the Lendaer's opinion
cperate to prevent the enforcement of the lien; or {¢} secures from the holder of the lien an agreemaent satisfactory to Lender
supordinating the lien 10 this Security Instrument. ¥ Lender détermines that any pan o! the Property is subject to a len
which may attain priority over this Security Instrument, Lender may give Borrawer a notice identitying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the gving of notice.

5. Mazard or Property Inmrance. Borrower shall keep the impravements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards. includ-
ing floods or flooding, for which Lender requives insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not ba unreasonably withheld. # Borrower fails to maintain coverage described abave.
Lender may, at Lander's oplion, obtsin coverage 1o protect Lendser's rights in the Propaftly in accordance with paragraph 7.

All insurance policies and renswals shall be acceptable to Lender and shall include a standard morigage clause.
Lander shall save the right to hold the policies and renewais. K Lender requires, Borrower shall promptly give 1o Lender all
receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance car-
riet and Lender. Lendsr may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranca proceeds shall be applied to restoration or reparn
o! the Proparty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. K the
restoration or repair is not economically feasibie or Lender's sacurity woyld ba lessensd, the insurance proceeds shall be
applied to the sums secured by this Security instrument. whether or not then due, with any excess pad to Borrower. B
Borrower abandons the Propertly, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered 10 settle a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds 1o repair or resfore
the Praoperty or to pay sums secured by this Security Instrument, whether or not then due, The 30-day perod wil bagin
when the notice is given,
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
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posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymants.
i undet paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance peolicies and proceeds rasuiting
from damage to the Property prior to tha acquisition shall pass to Lender to tha axtent of the sums sacured by this Security

Instrumant immaediately prior to the acquisition.

-r = —
r: -

—_——— e e — e ————— e e . - =

8. Occupancy, Pressrvation, Maintenance and Protaction of the Property; Borrower's Loan Application; Lessshokis.
Borrower shall occupy, establish, and use the Property as Borrower’s principai residence within sixty days after the axecu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of cccupancy, uniess Lender otherwise agrees in writing, which consent shall nct be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shali not destroy.
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be n
delault § any forieiture ection or proceeding, whether civil or criminal, is begun that in Lender's good fath judgment could
result in forfeiture of the Property or otherwise matefially Impair the lien crested by this Security instrument or Lender's
sacurity interest. Borrowsr may cure such & delault and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be diamissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's in-
terest in the Property or other matarial impairment of the lien created by this Security Instrumant or Lender's securdy
interest. Botrower shall alsc ba in defauit if Borrower, during the loan application process, gave materially faise or inac-
curate information or statements to Lender (or failed to provide Lender with any matarial information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument s on a leasehold. Borrower shall comply with alt the provisions of the
loase. N Borrower acquires fee titie to the Proparty, the leasehold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

7 Protection of Landar’s Rights In the Property. ¥ Borrowsr fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly aftfect Lander's rights in the Property
{such as a proceading in bankruptcy, probata, for condemnation ar forfeitute or to enforce laws or regulations), then Lender
may do and pay lor whatever is necessary 10 protect the vaiue of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Insirumant, appearnng in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take actian under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlaas Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest trom
the date of disbursemant at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrowsr raquest
ng paymant.

8. Morigage iInsurance. ¥ Lander required mortgag# insuranca as a condition of making the loan secured by this
Security Instrumant, Bormower shali pay the premiums sequired 1o maintain the mortgags insurance in effect. K for any
reason, the mortpage insurance coverage required by Lender lapses or coases to be in effect, Borrowar shall pay the
premiums required to obtasin caverage substantially equivalent 10 the mortgage insurance praviously in effect, at a cos! sub-
stantially equivaient to the cost to Borrower of the morngage insurance previously in effect, trom an alternaie martgage in-
surer approved by Lender. ¥ substantialiy equivalent mongage insurance coverage is not avaiiable, Borrower shall pay to
L andar aach month & sum squal to one-twelfth of the yearty mortgage nsurance premium being paird by Borrower when the
insurance coverage lapsed or ceased 1o be in affect. Lender will accept, use and ratain these paymaents as a loss resernve In
lieu of montgage insurance. Loss reserve paymenis may no nger be required, at the option of Lender, it mortgage n
surance coverage {in the amount and for the period that Lendar requires) provided by an insurer approved by Lender agan
becomes available and is obtained. Borrowsr shall pay tha premiums reguired to maintain mortgags insurance in affect, or
t0 provide a 1088 reserve, until the requiremant for morigage insurance ends in accordance with any written agreement be-
twean Borrower and Lender or applicable law.

9. inspection.  Lender or its agent may make reasonable antrigs upon and inspections of the Property. lander
shalt give Borrower notice a1 the time of or prior to an inspection specilying reasonable causa for the inspection.

10. Condemnation. The proceeds ot any award or claim for damages, direct or consequantial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hdteby assKy-
ned and shall be paid 1o Lender,

In tha avent of & total taking of the Property, the procesds shall be applied to the sums secured by this Securiy
(nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly «n
which the tair market value of the Property immediately before the taking is equal to or greater than the amount af the sums
secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumaent shall be reduced by the amount of the proceeds multiplied by the following
fraction; {a) the total amount of the sums secured immediaiely belore the taking, divided by (b) the fair market value of the
Property immaediitely beiors the taking. Any balance shall be paid 1o Borrower. In the event of a peartisl 1aking of the
Property in which the falr market valua of the Property immediately before the taking is less than the amount of the sums
sacured immediately bsfore the taking, uniess Borrower and Lender otherwise agree In writing ofr unlgss appiicable law
otherwise provides, the procesds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

I the Property is abandonad by Borrower, or i, after notice by Lendar to Borrowar that the condemnor offers to make
an award or settle a claim for damages, Borrawer fails 1o respond to Lender within 30 days after the date tha notice 1s given,
Lender is authorized to coliect and apply the proceeds. at its option, eithar to restoration or repair of the Proparty or to the
sums secured by this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principat shali not axtend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrowsr Not Released; Forbearanos By Lender Nota Walver.  Extension of the time for pmymemt of
modification of amortization of the sums secured by this Security Instrumant granted by Lancdar to any SUCCS20T in intereet
of Borrower shall not operate to release the lisbilty of the original Borrowar or Borrower's succesaors in interest. Lender
shall not be required 1o commence procesdings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interast, Any forbearance by Lender in exercising any rght or ramady shail
not be a waiver of or preclude the exercias of any right or remaedy.

12. Suscassors and Assigns Bound; Joint and Severs! Liabity; Co~signers. The covenants and agraemsnts of
\his Security instrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresmaents shall be joint and several. Any Borrowar who co-signs
this Security iInstrument but does not exscute the Note: {(a) is co-signing this Security Instrument only to mortgage, gran!
and convey that Borrowsd's Interest in the Property undes the terms of this Security instrument; (b) is not personaly
obiigated to pay the sums secured by this Security Instrumant; and (C) agrees that Lender and ahy other Borrower may
agres to extend, modily, toroeear of make any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security [nstrument is subject to a law which sats maxmum fnan
charges, and that law is finally interpreted so that the interest or ather loan charges collectad or to be collected in connec
von with the loan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collectad from Barrower which exceeded permmted hmuts
will be refunded 1o Borrowsr. Lender may choose 10 make this refund by reducing the principal owed undaer \he Note or by
making a direct payment to Borrower. ¥ a refund reduces principatl, the reduction will be treated as a partial prepayment
without any prep&ymant charge under the Nota.

14. Notices. Any notice to Borrower provided for in this Secutity Instrument shall be given by delivering it or by
mailing it by first ciass mail unieas applicable law requires usa of another method. The notice shall be directed to the
Property Address or any other address Borrower designates.by notice to Lender. Any noticé 1o lLendar shall be gwven by
first ctass mail to Lender's address stated herein or any other address Lender dasiynates by notice to Borrower. Any notce
provided for in this Sacurity Instrument shall be deemed to have been given to Borrowar or Lender when givan as provided
in this paragraph.

15. Governing Law; Severabity,  This Security Instrument shall be governad by federal law and the law of the
jurisdiction in which the Propsrty is located. In the event that any provision or clause of this Sacurity instrument or the Note
conllicts with applicable law, such contlict shall not affect other pravisions of this Security Instrument or the Note which can
be given effect without the canflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o ba severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tratwier of the Proparty or a Bensfioial iierest In Borrower.  F all or any pan of the Praperty or any intereal in
1 s sold or transferrsd (or ¥ u beneficial interest in Barrower 18 aokd or transterrad and Borrower is not a natural person;
without Lender's pricr written consent, Lender may, at its option. require immediate paymant in full of all sums secured by
this Security mstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumant.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. Thae notice shall provide a penad of
not less than 30 days from the date the nolce is deliverad or mailed within which Borrower must pay all sums secured by
this Security instrument.  Borrower fails 10 pay thesa sums prior to the expiration of this period, Lender may nvoke any
remedias permitted by this Security Instrument without further notice or demand on Borrowser.

18. Borvower’'s Right to Reinatate. ¥ Borrower meets certain conditions, Borrower shall have the right to have en-
torcement of this Security Instrument discontinued at any time prior 1o the eatlier of: (a} 5 days {or such othar penod as ap-
plicable law may specHy for reinstatement) before sale of the Praoperly pursuant to any power of sale containad i this
Security Instrument; or (b) entry of a judgmant anforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleraton had
occurred: (b) cures any defauvkt of any other covenanis or agreamants; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not imitad 10, reasanable atiorneys’ fees; and (d} takes such action as Wender may
reasonably require 10 assure that the lien of this Security Instrument. Lender's rights in tha Property and Borrower's cbliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shali remain fully effective as if no accelaration had occurred.
However, thig right to reinstaie shall not apply in the cass of acceleration under paragraph 17,

19. Sale of Nete; Change of Loen Servicer.  The Note or a partial interest in tha Notae (togsether with this Securdy
Instrument) may be sokd one or mora times without priar notica 10 Borrower. A sale may resuit in a change n the entdy
(known as the Loan Servicar) thal collects monthly payments due under the Note and this Security Instrument, There aiso
may be one OF MOYe changes of the Loan Servicer unrelated 1o a sale of the Note. ¥ there is a changa of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable iaw. The notice
will state the name and address of the new Loan Servicer and the address to which payments shauld be made. Tha notice
will also contain any other information required oy applicable law.

20. Hazardous Substances. Borrower shall not cause or permt the presance, use, disposal, storage, or release
of any Hazardous Substances on or in the Proparty. Borrower shall not do, nor allow anyone aise to do, anything affecting
the Proparty that is in violation of any Enviranmental Law. The preceding two sentances shall not apply 10 the presence.
use, or storage on the Propeny of small quantities of Hazardous Substances that are generally recognized o be ap-
propriate to normaj residential uses and to maintenance of the Propeny.

Borrowser shall promptly give Lendar writien notice of any investigation, claim, demand, lawsuit or other action by any
governmantal ofr regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
| aw of which Borrower has actual knowledge. ¥ Borrower learns, or is notified by any governmenial or regulatory authorty,
that any removal or other remediation ol any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all nacessary remedial actions in accordance with Environmental Law,

Form 3001 e 4 of 5 pages}
inkials ‘%

=k omoyr =

- o o b

[ -l.__-_m_TIT—_‘E!.-_'_‘*-:':.F'.'!'E R -



- —_——— T — -

_— e B e . o e o

toxic peaticides and herbicides, MMMMMRWNMWM
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iocated that relate to health, safety or environmental protection.
NON-UNFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acosierstion; Remedisa, Lmndulghmﬂn.hmmhhmmﬂonhm Borrowet's braach of
wMHWhWMM{MMPMhmmdﬂ'p-mrlphﬂm.pphhh
aw providea otherwies). mmmw:{l}ﬂ-m;(h}ﬂnmtiunmqn#ndhmtmd-hm;[:}-dm.mt
“mwmmwmﬂnmmbgmnm,hymuud-mmmm;w{mm-tm:n
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instrument ard aale of the Propaty. mmm,wmmmhmhmmmm
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and sny other remediss permitisd by applicable mw. mmlb-nﬂhdhmhdlliwwhpm
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evidence.
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p raph 14, MHMpmﬂhmd-hﬂﬂlMHMMMh-wpmmh
SHELBY _County, Alsbama, and thersupon shall sell the Property fo the highest bidder at
p;nblcuuuuunnuumm&ﬂ-mwﬂiﬂcm. Lender shal delver t0 the purchaser Landsrs
deed conveying the Proparty. Lander or iis desighes may piurchase the Property at any sale. Borrower covenants and
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or persons legally entiied o b
22. Relsase. Upon payment of all sums sacurad by this Security Instrument, Lander shall reiease 1his Securty

Instrument without charge to Borrower. Borrower shakt pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and reinquishes all nghts of cur-
tesy and dower in the Property.

24. Riders 1o this Securlty instnament. it one or more nders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemaents of sach such rider shall be incorporated imo and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) waere a pan of this Securiy

Instrumaent. [Check spplicable box{es)]

(] Adjustable Rate Rider ] condominium Rider ] 1-4 Family Rider
Graduated Payment Rider x| Planned Unit Developmaent Rider :! Biweekly Payment Fader
Baficon Rider Rata improvemen! Feder Second Home Ruier

. :| Other(s) [ speciy)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Security Instrument
and in any rider(s) executed by Borrowaer and recorded with 1.

Witnesses:
}q {Seal}
DONALD 8. JAQUITH -Borrower
Sociat Security Numb
T
%u—-—;_ /(? 1 ;)_:Eg el {Seal)
JANE R, ~ -Borrawer
Saclal Security Nurnbnr_
M"“aeu (Seal)
1 : - -Barrower
Secial Security Number ___
e 3 ABESL 1 0NN-DNNR0. . - ‘ b
oR:03 AM CERYIFIED {Seal)
Nt F AT -Borrower
Soci Nulih4l
. ;
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State of Alabama Jafferson County .
on this 30th day of September, 1998, I, the undersigned, a Notary Public in and for-

said county and in said state, hereby certify that Donald 5. Jaquith and his wife;
Jane R, Jaquith, whoss names are signed to the foregoing conveya and who are/Known
to me, acknowledged before me that, being infprm¢d of the contents of the convgyance,

they executed the same voluntarily and as ghelr
Given under my hand and seal of office this 30€h Kay ept

PUBLIC STATE OF ALABAMA AT

My Commission m’@couumu EXPIRES: MY 6, 2001 \3tary Publ

——a
R BT
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L:uan No. 4756778 Er

PLANNED UNIT DEVELOPMENT RIDER . %
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30T day of SEPTEMBER, 1998 | ‘_
nd is incorporated intc and shail be geemed 10 amend and supplement the Mortgage, Deed ot Trusl of Securky d

Deed (the "Security instrument™ of the same date, given by (he undersigned (ine “Borrower ) to secure Bofrowers ! ._
Nole lo _ SOUTHYRUST MORTGAGE CORPORATION _ {ihe "Lender) £

ot the same date and covering the Property daescribed inine Security lnstrument and tocated at

2581 EAGLE POINT DRSVE, GIRFANGHAM, ALABAMA 35242-

[Praperty Agoreia)

. The Properly includes, but is not ymited 1o, & parcel of land improved with a dwelling, jogether with other such .

narcels and cenain common areas and faciities, as described in - }
~_Instzument -12_9#—2105& ) .

l— S—

: (the ~Declaration™ The Property is & pan ol a planned unit gevalopment KNOWN as . . . ———— i

Eagle Point
[Nam¢ ol Fanned Unit Daveiopment]

(the "PUD", The Property aiso includes Aorcower's inmerest in the homeowners associatlon of gquivalent entity
owming 0 mManaging the commmaon areas and 1acilitles of the PUD (the “Cywners Association’) and the vses, benelts
and preceeds O Borrower's interest.

pUD COVENANTS, In addition 10 the covenans and agreements made in ihe Secunty (nstrument,
Barrower and Lender further covenant and agree as lollows:

a. PUD Obligations. Aorrower shatl perterm all ol Borrowers gbligations under the PUD's Conslituent
Documemnts. The “Constiluenl Oocuments™ are the: (i) Declaralion: (i} anicies of incorporation, trust ngirymen or
any equivaient document which creates the Owners Association; and (iiiy any by-laws Of other rules Of tequlations
ol the GwnErs aAssocialion, Borrower ghall pramptly pay. when due, all dues and assessments imposed pursuant
10 the Constitueni Documents,

g, Hazard Insurance. So long as the Owners Association maintams, with a generaily accapivd iNsurance
carner, a “master’ of mlanket” policy insuring tne Propery which is satistactory 10 Lender and which provides in-
surance coverage in LNE amounts, for the periods, and agains! the hazards Lender requires. including fire and
nazare included within 1he term “exlended covarage,” thef!

(1} Lender waives ihe provision in Linitorm Covenant 2 lot the montnly payment 1 Lender ol the yeany
premim inclaliments lor hazard insurance on ihe Property: and
(i) Borrower's obligation undef unitorm Covenant 510 maintain hazard insurance coverage on the
Propeny 1S deemed satistied to the extant that tne required coverage is provided by the Owners Association polcy.
norrower shall give Lender prompt notice ol any lapse in required hazard insurance caverage provided Dy
the master or blankel policy

in the ovent of a distrbution ol hazatd insurance proceeds in lieu of restoration Qr repan (ollowing a loss 10
the Property, of 1o common arpas and lacilities ot \he PUD, any proceeds payable 1o Bormower arc nereby assKQ-
ned and shall be paid to Lender. Lander shall apply the proceeds |0 the sums secured DY the Securiy instrument,
with any excass pald 1o Borrower.

C. public Liabliity Insurance. Rorrower shall take such actions as may be reasonable [0 IASUTE that the
Cwners aAssociation maintains 3 nubtic hability insurance policy acceplable in torm, amount, and exient ot
coverage to Lender.

0. Condemnalion. The proteeos of any award or ¢laim lor damag)es. direcl or consequential, payable 10
Borrower in connection with any cogndemnation ar other taking of ali or any part of the Property or the common
areas and lacilties of the FUD. or for any conveyance n lieu of condernnation, ame hereby assigned and shall be
gaid to Lender. Such proceeds shail ba appled by Lender 1o the 5ums secured by the Security Instrument as
provided in Unitarm Covenant 9.

£. Lender's Priof Cansenl. Borrowes shall not, except ales notice 10 Lender and wilh ( ender’'s proT wril-
tan consent, either paniton of subdivide the Propery of consant 1o

{ij the .abandanmem of lerminaton of the PUD. except 10f apandonmeni Of termination required DY law
in the case of sybstantial destruchon by fire ar other casyalty or in the case ol a laking by condemnation o1
pminegnt domain:

(i} any amendmen {0 any provision of the "Constituent Documents” it the provision IS fofthe 8xXpress
nenelit of Lender,

(i} termination o! prolassional management and assumplion of self-rnanagement of the Owners
Associahon: Of

(iv) any action which would have the ettect of rendering the pubhc wabilily mnsurance coverage man-
(ained by the Owners Associalion Lunaccapiabie 10 Lenger.

£ Romedies. 1f Borrower doas not pay PUD gues and assessments whéen due. then Lender may pay them.
Any amoumts dishursed by Lender under this paragraph F chall become additional debt of Borrowers secured Dy
e Securily Instrument. Untess Borrower 8no Lender agree to other terms of payment, these amounts shall bear
nlerest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice irom Lender
10 Barrower requesting payment.
aY SIGNING BELOW, Aorrower accepts and agrees 10 the terms and provisions ~ontained m this PUD Rider.

{Seal) /e W_ . {Seal)
-Rarnwer JAN JA‘GU"H -@arigwuuet

{Seal) — . e (Seal)

-Garrgwer —Rarrowua!

Inset ¥ 1998-45338
(Sedl) —

— ¥ —

_ {Saal)

~Daripwer o F L
1 19 -~4£75398
MULTISTATE PUD RIDER-Single Family- Fannie Mueﬁrz@%ﬁ ﬁwwwﬁm Form 3150 @90
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