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ith Future Aduance Clause) |
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DATE AND PARTIES. The dae of this Mortgage (Secority Instrument) is ........10720738 .. .. . .. and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR:

William Sammuel Looney and Shelby C. Looney , his wife

[ If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments,

LENDER:

Union State Bank

2. CONVEYANCE. For good and valuable considerstion, the receipt and sufficiency of which is acknowledged. and to secure

the Secured Dobt (defined balow) and 's pacformance undes this Security Instrument, Mortgagor grants, bargains,
conveys, sells -ﬂ(mwu Londae, itk Fosie o€ oo, the following described property: .

Parcel I:

Lot' 31 of Crystal Cove Subdivision, Addition 1, Plat 2, dated March 5,1376, and
recorded in Book SA, Page 271(Parcel 1), Lowndes County, Alabama, Plat Book Z,
at Page7. Probate Office

Parcel II:

Lots 12 and 13, Block 1, according to the Survey of Norwick Forest, Second Sector,
as recorded in Map Book 13, Page 23 A & B, in the Probate Office of Shelny County,
Alabama.

The property is located in . Lowndes..and .Shelby......ccuviirvreerens eererre i o SUTUTIURAUOPRRORR b e,
¢ )
ot tmmaeaet it b aeEr AR TR RNttt NEINE Ry EniErends fmreateearenereencnrnaneaniaeney MADIME L
(Address) (City) (ZIP Coda)

Together with afl rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian nghts,
ditches. and water stock and ail existing and future improvements, structures, fixtures, and replacements that may pow. or at
ime i { the real estate described above {all referred to as "Propérty”). When the Secured Debt

0
{atlgmfter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become auil and

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrurpent at any one time shall not
exceod § ...... 0 217,685.93....cce00ce0nireereeeee » This limitation of amount does not include interest and other fees and

charges validly made tnthiISmﬂwImtmmunt. Also, this limitation does not apply to advances made under the
terma of this zec:urlty mt to protect It.yandcr'l security and to perform any of the covenants contained in this Secunty

[nstrument.

SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt” 1s defined as foilows:

A. Debt ipcurred under the terms of all pm% contract(s), guaranty(s) or other evidence of debt described
below and ail their extensions, renewals, ions or substitutions, en referencing rhe debts below it is
suggested that you include items such cs borrowers’ names, note amounts, interest rates, maturity dates, eic.)
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10.

11.

- 12,

13.

B. All future advances from Lender to Mmganurmmmob ligations of mlmdernndermy

noje, contract, olhureﬂdmu dﬂbt mflvoru Lender executed after this Smnty
Instrument or 1ot this Security Instrument Ifmmnmpelm igns this Security
Instroment, each Morigagor that thie wﬂlmallm:endvmmdfm:mobwm
Mmﬁmhuwmgmym mnrm or and others. All future
mmmmmw au may not yet be
advancad. All fstare advances and other obuglinummuduﬂmﬂnmcdmﬂf ity Instrument.
Nothing in this Segurity Instrument shall Wmmmmmm advances in any
m.mm-mmmhw!nhnmmmg

C. All obligations owes to Lender, which may later arise, 1o the extent not prohibited by law, including, but not
limited to, liabilities Tor overdrafts relating to any deposit account agreement between Mortgagor and Leader.

D. All sdditional sums advanced snd experses incurred by Lendér for insuring mglht
Property and its value and any other sums advanced mmmmwmwwm:uf
Instrument.

This Security Instrument will not secure any other debt if Lander fails to give any required notice of the nght of rescission.
PAYMENTS. agrees that all under the Secured Debt will be when due and in accondance with the
terms of the Securad mmmhm paid

WARRANTY OF TITLE. wlrrmuﬂmMortglgurlanrwﬂlbellwfuﬂymndufthemmmeyﬂbym
Security Instrument and has the En.blrm'.mnwy,ull.mimoﬂgue,%thcpowufme‘ﬂnhwmy
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.,

PRIOR SECURITY INTERESTS. With regard w0 my other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbsance on the Property, Murtgn;ormm

A.Tnnukeaﬂpuymum“dmmﬂtumﬁmmntugmplymmmmu.
B. To promiptly deliver to Lender any notices that Martgagor receives from the holder.

C. Nat to allow modification or extension of, nor 10 request any future advances uider any note O agreemeni secured
bymcﬁmdngmﬂmm:pﬂotwﬁmm d

CW&GMW mMmmwlm,mmmlm w’?ﬁi
u other charges tn Pmpmywhm Lender recaneuwm wtmﬂcopmn
mdcuﬂmm-nmm . will defend title to the
Property am:tmyciaimthtwwldimpﬁrthclmofmu tylmum Monmormmwm:gnmLmdﬂas
requested by Lender, rights, claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or improve the m;mpuny
DUE ON SALE OR ENCUMBRANCE. Lender may, ar its option, declare the entire balance of the Secured Debt to be
due and Ie upon the creation of, urmmmfnrthemnnnof nlarhen encumbrance, transfer or sale of the

Promg to the restrictions imposed by federal law (12 C.F.R. 591), as spplicable. This covenant shall
mmﬂy %mmmmmﬂ:&mwﬁmmwmﬁu%mam

FROPFERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
meke all repairs that are reasonably aecessary. Morngagor shall not commit or atlow waste, impairment, or deterioralion of

the Property. Mort will the free of noxious weeds and agrauttmnh:mrenfm
occcupancy amnd use tlllllblllmiﬂlmp ymwmm:pnmmtgmm Mortgagor wii change
in any license, restrictive covenant or emsement without Lander's prior written consent. Mmunrwﬂlnuufyl.gnérufun
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the rty.
LgnMurunder my 8t Lender’s option, enter the at any reasonable time for the purpose of inspecting the
shﬁlazn notice at the time of or urcnnin;nctmn a reasonable purpose for the
mspectmn Any inspect f the shall be emtirely for Lender’s benefit lnd gagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor ftils to perform any duty or any of the covenants containedain this Security
Instrument I.mchrmay without notice, perform or cause them to be performed. Mort appoints Lender 2 aflomey in

fact to sign Morigagor's name or pay necessary for performance. Lender’s right to perform for Morigagor shal}
nutcrmmabhgnionln mmdnufnﬂmtn will not e from exercising any of 'S

other s under the Jaw or this Security Instrument. If any construction on the Property is discontinued or not carried on in &
l:mm,LMmmmmmymmemdﬂsmmymmmerﬂy including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bar , conveys, sells and mortgages to Lender

anddmmalnmntyﬂbaﬂm ﬂﬂamdhmminmdtumymdaﬂ nrﬁnumlwu,mblm and any other
written or verbal of any portion of the Property, including any extensioms, renewals.
modifications or su iilmﬂmadtuu "Leases”) and rents, issues and profits (all referred to as
"Remts”). Mnrtganmllpromptl provide Lmd:r with true and correct copies of all existing J:Iturelm Mortgagor

llmy collect, receive, enjoy and wse the Rents so long as Mortgagor is not in defmﬂt under the terms of this Security
nstrument,

Mnngm:&r:u ulmmndmdynﬂmmebﬁwmthe ies to this Security Instrumemt. Morigagor
gs to third parties on the recording of this Mortgage, and that this assignment will
remunmeffectdnrlﬁmn redemption period until the Secured Debx is satisfied and all underlying agreements mm!nd and
that this assi mmmmﬂ afthe mnmmuwﬂud or when
LcndcrmuuMun;agurnf dcfl;lhmddummdlﬂm oﬂmmmﬂlm ts directly to
Lender. On receiving notice of defmult, M wmmmwmrm payment of Rents in Morgagor's
mmimmdwﬂlmmykmu trust for Lender and uutcomngleﬂwnenumthm other funds. Any amounts
cullectedwﬂlbe ﬂpmvidedinmhmmtylnmm Mortgagor warrants that no de unmundenhem;cmr

y applicable landlord/tenant law. Mortgagor also agrees to maintan and require any teaant to comply with the terms of the
Leammdapphcablelw

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a cendominium.
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14.

185.

16.

17.

18.

19.

time-shere of a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or
rqmaﬁmufmnmmmiﬁmmplmmggdm.

DEFAULT.MmWwillbcindsfmﬂtifmypmyobligateduntthacumchbtfaihmmkcpaym:mwlmdm.
Mﬂﬁlllﬂfwiubemdefnﬂtifnbrm:hmnundﬁthcmsnfmilw Insrument or any other document executed for
the purpose of cresting, securing or the Secured Debt. A good faith belief by Lender that Lender at any time 15
insecure with respect to any or entity ob Mmmwmuurmmepmwnfmypmntnrﬂnﬂ]mnf
the Property is impaired also constitute an eveat of defanit.

REMRDIES ON DEFAULT. In some instances, foderal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if
and foreclose this Security Instrument in a manner provided by law if Monigagor

:
g
£
g
g
:
g

mmw,mmmmmﬂlmwmw
_ﬁnwv&ﬂ'h e wmdli:nﬁﬁmt; ﬂlhhlzpmyt:e
. : . , L mm : '

euclusin,md'ﬂuundnismﬂﬂadmmmdiﬁpmvﬁhduhwnrnquity.whﬁhﬁnrmtexpmﬂysﬂfuﬂh-m

hylmﬂtofmyminﬂm:w i paymﬁnlmﬂwSecundDehtaftﬂthehﬂmuchmnrismlﬂﬂad

or after foreclosure proceedings are shall not constitute a waiver of Lender’s right to require complete cure of any existing

dﬂfuﬂt.Bynntexemilingmymnﬂynnmnmm’nd&mm,mmmﬂnive Lender's right to later consider the event
a default if it continues or happens again.

If Lender initistes & judicial foreciosure, Lender shall give the notices as required by applicable law. If Lender invokes the
wufula.Lmdﬁ.nhaﬂpuhlhhthemﬁmufuh.mdmamadlaﬂurpanufﬂaeprupeny,asrecpimdbyappljnble

nw.MmiﬂhﬁmWMWﬁmym.meﬂlwlym of the sale in the manper
required by applicable izw, The sale of any part o mqhoputymnomyowmu:forufur::?fmemldm.mm

mmainin;l’ropu'rymmﬁnmmmmmywmmmmmmlmdermmnhﬁfumlmmmPuwuf

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when prohibitsd
bylaw.mﬂﬁwwwmnﬂoflﬂuhr‘:wiﬂdoﬂ, breaches any covenan: in this Security Instrument.
Mungwwlmmmwmwmw for insuring, inspecting, preserving or otherwise
prmecﬁnsmeﬁupmyundlﬂidﬂ':mntyimm.McxpmmwiuwmmfmmmeMGfﬂrpaymwtilpaid
mﬁﬂlmmehighmwmemeﬁm:ﬁmvhdinﬂzmufmcsmmmbt.Mnnglgnragrmmpay:umm
expenses incurrod by Lender in collecting, orcingnrpmecﬁnsundar’sﬁghnmdmmudiﬂundcrthis&cumymw.
This amount may include, but is pot 1 ted to, antorneys’ fees, court costs, and otber | expenses. This Security Instrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs o such release.

W&MWSMWWM.MMEMW, (1) Environments) Law means,
without limitation, mcwmmﬁmmam.cwﬂmmmunyammcu, 42 U.S.C. 9601
utuq.).mdﬂnﬂm_ﬁ&tﬂ.ﬂﬂﬂlmmmnﬁm_mﬁnm,mmm.mm-mm
inter lethers condemiing the public heaith, seftty, welfare, environment or a hazardous substance; and (2)
Subﬂmmmmymic,ﬂdiotcﬁveurhamdammmiﬂ, waste, pollutant or contaminant which has characteristics which
rmdermu:uhmdmgmurpotmﬁwydmmmmmlichmm, safety, welfare or environment, The term
includes, without limitation, any substances defined as “harardous material,* "toxic substances,” “hazardous waste” or
"hazardous substance® under any Eovironmental Law,

Mortgagor represents, warrants and agrees that:

A.Exmumﬂmnymmmmmmedmwﬁﬁngmlm.mﬂmmm is or will be localed,
ltnredurruieuudnnurintherpaty.Thiammintimdoa ot apply to small quantities of Hazardous Substances thal
mgmﬁymniﬂmumnmmrmcmmﬂmmdmmofﬂnm.

B. Except as i dimlundandnckmwlnd;edinwﬁﬁngtulmdﬁ.Murtmnrmdmtmmthncbm,m,m
shall in full compliance with any applicable Eavironmental Law.

C.Mmmmwymmmifudmmm:ﬂmdaﬂmwmm,undr.r
thMthlmﬂmywuwmgﬂnWm In such an event,
Mmmmmmmymﬁﬂmmmmmmmmmmuw. »

D. Mortgagor shall immedistely notify Lender in writing as soon a3 has reason to believe there is any pending or
ww;m.cdm.m reiating to the release or mﬂmﬂmﬂfym:}r
the violation of sy Environmental .

CONDEMNATION. Mortgagor will ?va Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or ali o mmmmmmon.mm,urwmhﬂm_ Mortgagor
authorizes Lender to intervené in Mortgagor's nune in any of the above described actions or claims. Morigagor assigns to
MMWﬂWMMMIMWMMIWMMMHfﬂInrm}'plnufthc
Property. wmummmdmmmdwiuu as provided in this ity Instrument. This
uﬁmﬂo‘pmmdnh:@jacttnthemmnfmpﬁnrm. of trust, security agrezment or lien document.

INSURANCE.MmmorMke?Pmpmyiwedagatnﬂluubyﬁu,ﬂmd.mcnmdomerhmdsmmksmmbiy
associaied with the Pro due to uwwlmﬁm.mmmumﬁmmmemmﬂmﬂmwﬁm
that Lender requires. inmmmﬁcrdpmvidingthcinmnmmﬂlbechownbyMungagurmbjmemdcr'uppmval.
which shall not be unreasonsbly withheld. If Mortgagor fails to maintain the coverage deacribed above, Lender may, at
Lender’s option, obtaia coverage to protect Lender’s nghuinmnﬁwmrdimmmmufmis&cuﬁw Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” anxi, where
applicable, “loss payee clausc.” Mortgagor sha!l immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Morigagor shall immediatety give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carner
and Lender. Lender may make proof of loss if not made immediately by Morngagor.

Unless otherwise agreed in writing, nllMummmmm@liwmmmurrepﬂrufdmwmmmc
Secured Debt, whether or not then due, at Lender’s option. Any spplication of proceeds 1o principal shall not extend or

(page 3 of 4/
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wmmm&mmmmwmmwmmwmmummm

Mortgagor. If the Property is acquired s right to any insurance policies and proceeds resulting from
m;mmhmmm Mwwlﬂm&mﬁmwmwyufmm

- 20. MWMTMNMMUMMWmIWW Mortgagor wili not be
i wmmwmmmmumhm

mmmmmwmmmm recuoest, any
MMuMmemmm Morigagor agrees to sign, mqm and file any
additional ‘docmments or osrtifications that Lender mmwfect contimye, and preserve Mortgagor's
mlmmmmhmmmw status on the Property.

- 22, JOINT AND INDIVIDUAL LIABILITY;: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
! Secuntylmtnunmtm_mim:ndmdwm If Mortgagor signa this Security Instrument but does not sign an evidence of dedbx,
Mortgagor does so only to morigage Mortgagor’'s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to de personally liable on the Securad Debt, If this Security Instrument sscutes  guaranty between
Lender snd Mortgagor, hmh:wvemynghuﬂmmypmeﬂtlmdﬂfmmhnngmgmylmnnmdm

under the obligation. These rights may include, but are npt limited to, any
anti-deficiency or onpe-action laws. that Lender and any party to this Security Instrument may extend, mod:fy
or make any change in the terms of this Instrument or any evidence of debt without Mortgagor's consent. Such a
change will not release from the tarms of this Security Instrument. The duties and benefits of this Secunty
Instrumeat shall bind and t the successors anxl assigns of Morigagor and Lender.

- 23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
| jurisdictinninwhichlmdﬂilhcmd,ﬁmpttothanmmherwisemquimdbymehwlnfthajuﬁﬂiaionmmthe
is located. This Security Instroment is compiete and fully integrated. This Security Instrument may not be amended or
modlﬁedb oral agreement. Any section in this Security Instrument, attachments, or any agreement related to the Secured
Debttha!wnﬂicundlhapplm law will not be effective, unlm:hulmuxpmﬂynnmpﬁudlypermmﬂnwmunmby
writien agroement. lfmymhmufﬁu&wnﬁylmﬂmtnmnﬁhmfam&dmrﬁuhmm that section will be
severed ankl will not affect the enforoesbitity of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convanience only and are not to be used o intarpret or define the terms of thiz Security Instrument. Time is of the essence in

this Security Instrurnent.

- 24. NOTICE. Unless otherwise required by law, sy notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in wniting. Notige 10
nmmoma;o_rwillbedmedwbemtuﬂlmw

25. WAIVERS. Except to the extent prohibited by iaw, Mortgagor waives all appraisement rights relating to the Property.

26. OTHER TERMS. If chacked, the following are applicable to this Security Instrument:

Line of Credit. The Socured Dobt includes & revol Hne of credit provision. Although the Secured Debt may be
reduced to a zerc balance, mmmmﬁhmmmmm

5 Coastroction Loan. This Security Instrument secures an obligation incurred for the construction of an improvemeni on

the Property.

Fixture Flling. Morigagor grants 1o Lander a security interest in al! goods that owns now or in the future
and that are or will become fixtures related to the . This Security Instrument ces a3 a financing statement
and any carboa, plnognphicurothurrepmdlm filed of record for purposes of Article 9 of the Uniform

Riders. Thcmvmmﬂandapmnnufmhnfthendm*schuckedbelnwmmrpomtedmtumdmpplmmam
amend the terms of this Securnty Instrument, [Check ali applicable boxes]

Condominium Rider Planned Unit Development Rider OtBeT ..o e e
(] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees 1o the terms and covenants contained in this Security Instrument and in any
aitachments. merﬂwuhowlm“mnfamwnfmwwmmmmmmmnatndnnm:l

, = "% L rreerenss (Seal)
| (Signature) Y )
William Samuel Looney 10-26-98 Shelby C. Looney 10-26-98
e ——————————————— oo rr oo Lh(AEs/ 4998430
| (Witness s to all signatures) ﬁm”ﬂm*TFIED
| OF PREBATE
i SHELDY COTY RO 1 o
' ACKNOWLEDGMENT: ood TR W

STATEOF Alabama. ..., COUNTYOF ... Jefferson..........cocoveeeinennn.. } 8.

I, a mwygblic hereby certify that . Hlll.lam Sﬂmlel. Looney..and. . Shelby. C...laoney..................
oo ~.. whose name(s) is/are signed 1o the foregoing conveyance,

mdwtniﬂmkmwnmw,uhuwhdgadhefmnmmthhdlym being informed of the comtents of the
conveysnce, ha/she/they executed the same voluntarily on the day the same bears date. Given under my hand this
................ A8tNday of ... October........ 1998 ... .

——— — ——— — -
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